3akpumuil naiioguii Hedugepcugikosanuii eenuypnuuil ineecmuyiiinuil pono «Hoea enepecemuxay,
AKTHBH SIKOTO 3HAXOJSTHCS B YIIPABIIiHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIJITOBIJAJIBHICTIO «KOMITAHISA 3 YITPABJIIHHA AKTUBAMU
«[TPOD®ECIOHAJI ECCET MEHEJIXKMEHT»

Dinancosa sgimuicmv TOB «KVA «[IEM» 3IIHBI® «Hoea enepcemuxay 3a MCD3
[Mpumitkn 1o npomixkuoi ¢hiHaHcoBoi 3BiTHOCTI 3a 2023 pik, mo 3akinuuses 31 rpyans 2023 poxky

1. 3aranbna indopmanis

1.1. OcHoBHi BitoMocCTi PO KOMIAHIIO 3 yNIPaBJIiHHS AKTHBAMHU

TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO "KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMU
"TTIPO®ECIOHAJI ECCET MEHEIKMEHT" (mami - TOB «KYA «IIEM», Kowmmanis, ToBapucTBO), 3apeecTpoBanHe
JecuaHachKor0 paiioHHOI0 y MicTi Kuesi mepkaBHoto aaminictpariero 30.08.2007p., peectpamiitanit Ne 10661020000005177,
kox E€IIPIIOY 35369323. Craryr ToBapucTBa 3apeecTpoBaHO JleCHSHCBKOIO paiioHHOIO y wMicti KwmeBi nmep:kaBHOIO
agminicTpariero 30.08.2007 p., peecrpamiftauii Ne 10661020000005177. Hismo Ha migcraBi CraryTy B HOBifl penmakiiii,
3apeecTpoBaHOro BimmiioM nep:kaBHOT peecTparii ROPpUANYHUX 0Ci0 Ta (i3WyHHX OCiO-mignpueMiliB JeCHIHCHKOTO palioHy,
HoMep peectpauiHoi aii 10661050014005177 Bim 14.11.2014p., Ha BukoHaHHsA PimeHHs 3aranbHUX 300piB YYacCHUKIB,
BukianeHoro B [Iporokomi Ne1010/1 Bix 10.10.2014 poky.

Ha Buxonanus PimeHHs 3aranbHuX 300piB yuyacHUKiB, BukiaaeHoro B Ilporokomi Ne0706/1 Bim 07.06.2019 poky,
3apeectpoBano CraryT y HOBiH pemakuii B micti Kuesi, Homep peectpauiiinoi xii Nel 066 005177 19, xox 144466319228 Bin
07.06.2019p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNel131,1133.

Ha BukonanHs PimenHns 3arampHuX 300piB yuacHHKIB, BUKIazgeHoro B [Iporokom Ne3004/1 Bim 30.04.2020 poxy,
3apeectpoBano CraryT y HOBIi# pemakuii B micti Kuesi, Homep peectparmiitaoi aii Nel 066 005177 19, kox 86763033616 Bix
30.04.2020p., Takoxk 3apeecTpoBaHO B peecTpi 3a p.NeNe568,571,573,575,577 — Buxin oxHOro i3 ydacHUKIB ToBapucTBa, a came
TOB «ABEPCI» (imentudikaniiiauii koxg 32204434) ta BigOynacs 3MiHa CKJIaAy yYacHHKIB TOBapHCTBa Ta IMEPEPO3MOALT YACTOK
y4acHUKIB B cratyTHOMY Karitani TOB «KY A «I[TEM».

14.10.2022 na BukoHaHHS PimeHHs 3arajgpHuUX 300piB yuacHUKiB, BUKJIaaeHOro B ITporoxomi Nel310/1 Bim 13.10.2022
poky, 3apeectpoBano CraryT y HOBIil pepakiii B MicTi Kuei, Homep peecrpariiinoi aii Nel 066 005177 19, xox 174472914629
Bix 14.10.2022p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNe280-284 — 3miHa kepiBHuKa KV A.

17.06.2020p. omuH i3 yuacuukiB ToBapuctea KYA, a came TOB «BK® «EBEPECT» (inentudikamniiiauit ko — 23499508)
BiZI0OyBa€THCS 30UIBIICHHS CTATYTHOTO KalliTaly NIISIXOM BHECEHHS JI0JJaTKOBOTO KalliTaly B HErpoIIOBii opMi — IakeTy akiii
MNAT «CK «AE®EHCA» - yuyacuukom Kyxamkom Onerom IlerpoBuuem. 3minu B €JIP  BinOymucs 3riiHO 3aKOHOJaBCTBa
VYkpainu:

Micnesnaxomkenss: 02226, m. Kuis, Byn. banp3aka, Oyzd. 12

Opranizanifino-paBoBa gopma: TOBAPUCTBO 3 OBEMEXXEHOTO BIATIOBIAAJIBHICTIO (240).

OcHOBHUMH BHJIaMH IisuTbHOCTI ToBapucTBa 3 €AMHOTO AEPKABHOTO PEECTPY IMIIPUEMCTB Ta OpraHizamiil YKpainu €:

o Buan mistibHOCcTi (KBE/)

64.30 Tpactu, ponau Ta moniOHI GiHAHCOBI CyO’ €KTH;

66.12 TlocepeaHUIITBO 3a JOrOBOpPAMH IO I[IHHUX Tamepax abo ToBapax (0CHOBHUIA);

66.11 VYmnpaniHHs GpiHAHCOBUMHU PHHKaAMH;

66.30 Ymnpasninus ponmamu.

TOB «KYA «I1IEM» 3aiiicHroe npodeciiiny IisibHICTh Ha GOHIOBOMY PHHKY 3Ti/IHO JilIeH3iT Ha 371HCHEHHS ISUIbHOCTI 3
YIPaBJIiHHS aKTUBaM{ I1HCTUTYLIHHHMX 1HBECTOpIB (JiSUIBHICTH 3 YyHpaBiliHHA akTuBamu): cepist AE Nel85487 Bupnana
20.03.2013p., pimenns HKUII®P Vkpainu Nel68 Bim 20.03.2013p. (ctpok mii — HeoOMexeHuid). JisUTBHICTH 3 YHpPaBITiHHS
aKTUBaMH¥ 1HCTUTYIIHHUX IHBECTOPIB CTAHOBHUTH BUKIIOYHHUN BHJ MPOQECiiHHOT MisTTPHOCTI Ta HE MOXKE ITOE€THYBATUCh 3 iHIIMMHU
BHAaMH TpodeciitHol AisutbHOCTI Ha (OHIOBOMY PHHKY, KpiM BHMAIKIB, Iepel0adyeHHX YHHHUM 3aKOHOJABCTBOM YKpaiHHU.
CBiIoNUTBO MPO BKIIOYEHHS JO JACPKABHOTO peecTpy (DiHAHCOBUX YCTAaHOB, SIKi HAHAIOTH (DiIHAHCOBI MMOCITYTH HA PUHKY IIHHUX
manepiB Bix 28.02.2008p., peecrpaniitauii Homep 1279, sunane JKIIIDP Ykpainu.

TOB «KYA «IIEM» € ropuauuHO0 0co00I0: Mae BiIOKpeMJIeHe MaliHO, NpaBO BiJi CBOTO IMEHi yKIaJaTh yroj,
Ha0yBaTH MaifHOBHMX Ta HEMalHOBUX MpaB, HECTU 00OB'SI3KU, BUCTYIIATH B CY/Ii, 30KpeMa y rOCHOAapChKOMY YH TPETeUChKOMY, B
SIKOCTI CTOPOHH, TPETHOI 0c00H TOIO. BigokpeMiieHUX Mixpo3aiiiB, ¢iniii Ta MpeCcTaBHUITB HE Mae.

Bumum opranom TOB «KYA «IIEM» € 3060opu YuacuukiB ToBapucrBa. 300pH y4acHHKIB CKJIAJalOThCS 3 YYaCHHUKIB
ToBapucTBa ab0 NMpU3HAYEHUX HUMHU TPEICTaBHUKIB. [IpeICTaBHIKHM YYaCHUKIB MOXKYTh OYTH MOCTIHHMMHU a0 NMpPU3HAYCHUMHU
Ha [EBHUI CTPOK.

BimnosigansHuM 3a ¢inancoBo-rocmonapckky HisuibHICTE TOB «KYA «IIEM» 3a ckmagaHHsS (hiHAHCOBOI 3BiTHOCTI IO
3aCTOCOBaHOI KOHIENTYaIbHOI OCHOBM (hiHaHCOBOI 3BiTHOCTI (MiKHapoaHi craHmapTH (iHAHCOBOI 3BITHOCTI), 3a BHYTPIIIHIH
KOHTPOJIb, HEOOXIIHUH [UIs CKiIaiaHHs (DiHAHCOBOI 3BITHOCTI, SIKa HE MICTUTh CYTTEBUX BUKPUBIICHb YHACIIJIOK IIaxpaicTBa abo
TIOMUJIKH, OyIu:

Jupexrop - Kyxmuk Omner IlerpoBuu, 3rigHo 3 mporokosnom Ne0501/11 Big 05.01.2011p., Hakazom
Ne 2-x Bim 06.01.2011p.;

Hupexrop 3 14.10.2022p. - CrpankiBcbkuii Mukona BanepiiioBud, 3rigHo 3 mporokomom Nel310/01 Bix 13.10.2022p.,
Haka3oM Ne 4-k Bix 14.10.2022p.;

I'onoBHwMit Oyxranrep - Cmomsp Ipuna MuxomnaiBHa, 3rigao 3 npotokosnom Ne 1301/1 Bix 13.01.2014p., Hakazom
Ne2-k Bix 13.01.2014p.


http://zakon3.rada.gov.ua/laws/show/929_010

BuytpiHiii ayaurop - CrpankiBcekuit Mukona BanepiiioBuuy, 3rigao 3 nporokonom Ne 3008/1 Bix 30.08.2019p.,
Haka3zoM Ne 40-k Bix 30.08.2019p.

YucensHicTh npauiBHukiB TOB «KY A «IIEM» cranom Ha 31.12.2023p. cknaznae 6 ocid, BianoBigHo.

Y TOB «KYA «IIEM» chopmoBano crarytHuid kamitan y posmipi 10 000 000 rpH. i BIpogoBx poky OyB HE3MIHHHH.
OmntayeHuit MOBHICTIO.
Po3mip yacTky yyacHUKIB B CTaTyTHOMY Karitaii ToBapuctsa cranoButh 3 30.04.2020p.:

KinpkicTh rojocis Ha

Po3mip gactku 3aranpHUX 300pax
Pozmip gactku yJacHHKa y YYaCHHKIB
N Tp— ydacHukay CTaTyTHOMY KamiTai 'TOBaPI/ICTBa, 1o
CTAaTYTHOMY Kamitasi ToBapuctBa y BIATIOBIAE PO3MIpY
ToBapuctsa, % TPOLIOBOMY YaCTKH yJacHUKA y
BHPaKEHHI, TPH. CTaTyTHOMY KamiTai

Tosapuctsa, %

TOBAPUCTBO 3 OBMEXXEHOIO
BIAITOBIJAJIBHICTIO BUPOBHHNYO-

KOMEPIIIMHA ®IPMA «EBEPECT», 70 % 7 000 000,00 rpH. 70%
ineHTudiKaLiitHUIi KO IOPUANIHOT 0COOU

23499508

CTPAJKIBCbKA MUKOJIA

BAJIEPIHOBHUY, peectpartiitamii Homep 7,5% 750 000,00 rpH. 7,5%

001iIKOBOT KapTKH IIaTHUKA mojatkie 3145117931
MAPYEHKO MUKHNUTA BAJIUMOBHY,
peecTpaniifHuii HoMep 00JIIKOBOT KApTKH TUIATHHUKA 7,5 % 750 000,00 rpH. 75%
noxatkis 3374816095

I'OMA OJIEKCAHJP BIKTOPOBHNY,

peecTparlliiitHuit HoMep 00JIIKOBOT KapTKH TUIATHUKA 7,5 % 750 000,00 rpH. 75 %
nonarkis 2944416077

MAPYEHKO OJIEKCAH/IP

AHATOJIIMOBHY, peecrpatiitauii Homep 7,5 % 750 000,00 rpH. 75%

001iKOBO1 KapTKH IJIaTHHKA nofatkiB 2660810494

PA3OM: 100% 10 000 000,00 rps. 100%

OpranizauiiiHo-yHnkuionansHa ctpykrypa TOB «KYA «IIEM» Busnauena BianosigHo ao Cratyty ToBapucTBa, pilleHb
Bumoro oprany KYA - 3aransaux 300piB yuacHukiB KY A ta BukonaBuoro oprany kommadii - Jlupekropa, B Mexax HaJlaHHX
iM moBHOBakeHb. CTPYKTypa YNpPaBJiHHS MK yYaCHUKaMH, IPOXOAUTH YIPABIIHCHKUI Npolec, SKUH PO3NOALIsSe 3aBIaHHS i
(byHKIIT yrnpaBiiHHS, 1 BIANOBIZAHO - IPpaBa i BiMNOBIJAIbHICTh 33 1X BUKOHAHHSL.

3 2013p. € cmyx0ba BHYTpIIIHBOTO ayauTy (KOHTPOJIO) - [I€¢ BM3HA4YeHAa OKpeMa IocajgoBa ocoba, 10 HPOBOIUTH
BHYTpimmHIN aymut (kKoHTponb) ToBapucTBa, sKa TPU3HAYAETBCA 3a pilmeHHsM 3arampHUX 300piB  ToBapucTBa,
MiATIOPSIKOBYETHCA Ta 3BiTye nepen HUMH. Ciry»0a BHYTPIIIHBOTO ayauTy (KOHTpoI0) ToBapuCTBa OpraHi3amiiHO HE 3aJIC)KHUTh
Big iHmmMX miapo3nimie ToBapuctBa. JlisibHICTE CIYXOM BHYTPIIIHBOTO ayAHWTy (KOHTPOIO), 3HIHCHIOIOTBCA Ha TIiJICTaBi
[MonoxenHss mpo cayxOy BHYTpilIHbOTO ayauty (koHTpomro) TosapucTBa, 3arBep/ykeHOro IIpoTokomoM mo3adeproBUx
3aranbpHux 3600piB yuacuukiB ToapuctBa Ne0301/1 Bix 03 ciuns 2013 poky, sike BU3Hauae craryc, GyHKIIOHAIbHI 00O0B'SI3KH Ta
MOBHOBA)XEHHS CJIY>)KOM BHYTPILIHBOTO ayAuTy (KOHTpouto). BinOynucs 3minu y [lonoxeHHi npo ciry0y BHYTPILIHBOTO ayJUTy
(xonTpouno) ToBapucTsa, 3arBeppkeHoro [IporokonoM no3zaueproBux 3aransHux 30opis yuacuukiB ToBapuctBa Nel508/1 Bin 15
cepmas 2014 poky.

Brponoexx 2020 poky cBiToBa Ta ykpaiHChbKa E€KOHOMiKa 3a3Hajla 3HAYHOTO BIUIMBY BiJ| CIajaxy 3axBOPIOBaHb,
crpuurHEeHHX KopoHasipycom (COVID-19). 3 MeTol0 nepemikokaHHs MOLIMPEHHIO 3aXBOPIOBAaHHS, Blaja B YKpaiHi orojocuia
peXUM HaI3BHYaiHOI cuTyamii Ha Bcili Tepuropii Ykpaimn. Bmmme COVID-19 ctBopuB HOBI ymoBH misi Oi3Hecy, aie
kepiBHIOTBO KY A 1 Hajmam mpomoBkyBaso Oe3mepepBHY MisUTBHICTB, BIUIMB KapaHTHHY He Oylo MOIM(pIKOBaHO B 3B'A3KY 3
BUIIICHABEICHNMHU 00CTaBHHAMH. Y IPaBJIiHCHKHI MEPCOHAI He iIeHTH(iKyBaB CYyTTEBOI HEBU3HAYECHOCTI, SIKa MOTJIa O OCTaBUTH
i 3HAYHUH CYMHIB 3[aTHICTh Cy0’ €KTa TOCIIOJapiOBaHHA Oe3MepepBHO MPOJOBXKYBATH [iSUTGHICTH BHACHIIOK maHaeMii. He
3BayKaroud Ha TO# (akt, mo ToBapuCTBO He OUiKye, IO omepaliifHi pe3yiapraT 3a 2022 pik MOXYTh 3a3HATH CYTTEBOTO BILIUBY,
Hapa3i HEMOXJIMBO JOCTOBIPHO OLIHMTH BILIHB BKA3aHHX MOl Ha TOBAapMCTBO Ta €KOHOMiKy B IinoMy. VIMOBipHi HeraTuBHi
HACJTIIKK MOXYTb BiT4yBaTHUCS 1 MiCIIs 3BITHOI JaTH (3BiTHIN mepion).

Iogo BnJMBY BiiicbkoBOi arpecii pocificbkoi ¢enepanii Ha ¢inaHcOBY 3BiTHICTH Ta HeBH3HAaYeHiCTh 1010
noAaJbIIoL 6e3nepepBHOi AisiibHOCTI KYA!

[Tix gac ckmamanHs GiHaHCOBOI 3BiTHOCTI POHA PO3MIIAHYB BIUIMB BiffHM Ha Oe3MepepBHICTH AISUTFHOCTI Ta MIPOBENIO aHANTI3
YYTJIIMBOCTI KUTBKOX MOJJIMBHX CIICHApiiB, 3a JUIS BH3HAYEHHS ICHYBAaHHS CYTTEBOi HEBH3HA4YEHOCTI momo 3matHocTi KVA
MIPOJOBKYBATH JisUTbHICTD Ha Oe3mepepBHii OCHOBI.

Byxrantepcekuii 00mik Ta ¢QinaHcoBa 3BiTHICTH DOHIY IPYHTYIOThCS Ha IPHHIMIIAX, BU3HAYEHUX 3aCTOCOBHOIO
KOHILIENTYaJIbHOI0 OCHOBOIO. BiifHa cTaHOM Ha 3BiTHY /JaTy HE BIUIMHYJIA Ha 3/1aTHICTh YHOBHOBaxkeHHX oci0 KV A 3a0e3neunTn
oprasizauito Oyxraiarepchkoro obiiky Ta ¢ikcyBaHHs (akTiB 31ilficHeHHs Bcix rocnomapcbkux onepauiii @ounny. Exonomiuni
HACJIJIKM BIHHM CTaHOM Ha 3BITHY JaTy HeE BIUIMHYJIM Ha OyXrantepcbkii o0Omik ta 3BiTHiCTE ®oHny. Takum unnom, onp He
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3aJIeKHUTh B POCIMCHKOrO 4K OUIOPYCHKOTO PHMHKIB; BiJCYTHI JO4ipHi Kommauii abo aktuBu B Pocii, binopyci abo B 30HI
00MOBHX Jiif; BIACYTHI ITOB’513aHOCTI 3 0CO0aMH, 110 TIepeOyBaIOTh ITi/] CAHKLISIMHU.

Lle#l BIIMB peryssipHO IEperysAacTbCsl, OCKIIbKHM IOJNAIBIINA PO3BUTOK, TPUBATICTh Ta BIUIMB BIHHM HEMOXXJINBO
nepen6aunTi. POHI MOBHICTIO JOTPUMYETHCS 3aCTOCOBHHMX CTaHJApTIB OyXTaJlTepChbKOro OOJIIKY CTOCOBHO PO3IIISAY MOAIN
TTiCJIS 3BITHOTO TEPioy Ta OIIHKK Oe31mepepBHOCTI AiSUTbHOCTI.

324.02.2022p. y 3B’s13Ky 3 BificbKOBOIO arpeciero Pociiicbkoi ®enepalrii Ta 3anpoBapKeHHSIM BOEHHOTO CTaHy B YKpaiHi
YIPaBIiHCHKUM TIepCOHAIOM ToBapucTBa HE MPUUMANIOCS PINIEHHS MPO TUMYAcoBe Mpu3ynuHeHHs AisutbHOCTI TOB «KVA
«[IEM» . KYA i nHamam Oyne QyHKIiOHYyBaTH B MailOyTHROMY, HE Ma€ HaMipy JiKBigyBaTHCS a00 CYTTEBO CKOPOTHUTH CBOIO
IisuTbHICTR. POHI PO3TILIHYIIO BCIO TOCTYIHY iH()OPMAIIIO PO BIUIMB IHX MOAIA Ha MalOYTHIO MisUTBHICTH MPOTATOM 12 MicsmiB
3 JJaTH 3BITHOCTI Ta HE BUABWIIO HEBU3HAYCHOCTI 11010 MTOIANBIIOI Oe3mepepBHOi AisutbHOCTI ToBapucTBa.

1.2. Indopmauis npo naiioBuii poua

[MaiioBuii GoHI CTBOPIOETHCS 3a IHILIATHBOIO KOMMAaHIi 3 YHpaBJIiHHA aKTHBaMH (BiANOBiAHO 10 4. 1 cT. 42 3aKkoHy Ipo
ICI) Ta BBa)XKa€eThCSl CTBOPEHUM 3 MOMEHTY BHECEHH: iH(opMallii Ipo HHOTO B CIUHMUI JIepKaBHUI PEECTp IHCTUTYTIB CIIUIBHOTO
iHBecTyBaHHs. [lalioBuii GoHI HE € IOPUIUYHOI0 0CcO0OI0 1 He Mae mocaaoBux ocid (BiamoigHo 4. 3 cr. 41 3akony npo ICI),
€MITCHTOM 1HBECTHLIHMX cepTH(dikaTiB maiioBoro GoHIy € KOMMaHis 3 yIpaBIliHHSI aKTUBaMH Takoro ¢gouxy (3rizHo 4. 4 ta 4. 5
ct. 42 3akony mpo ICI). Y B3aeMOBiZHOCHHax 3 TpETIMH oco0aMu, 30KpeMa — TpPH YKJIAJACHHI IOTOBOPIB, €IWHIM
YIOBHOBA)KCHUM IIPEJCTaBHUKOM ITaHOBOTO (POHAY € KOMMAaHiA 3 YIpPaBIiHHA akTUBaMH (il KepiBHUK), BOHA JIi€ BiJ CBOTO iMEHI B
iHTepecax maiioBoro (oHIY, 3 OOOB’S3KOBHM 3a3HAUYCHHSAM HailMEHyBaHHS IaiioBoro (OHAY B YKIAJCHHX JOTOBOpax.
Oco6muBocTi GyHKIIOHYBaHHS MaiioBOro (YOHITY BU3HAYAIOTHCS HOTO perJaMeHTOM.

[TatioBuii (oHI cTBOpeHWIA Ta i€ y BiAMOBiAHOCTI 0 3akOHOAaBcTBa YKpainum Ta IIpocmexty ewmicii iHBeCTHIIHHHX
ceprudikatiB. Y cBoiil nisutbHOCTi DOHI KepyeTbcs YMHHUM 3aKOHOJABCTBOM YKpaiHu, y ToMy uuciai L{uBineHHUM Ta
locrionapcbkuM Kopekcamu YkKpaind, 3akoHamu Ykpainu «[Ipo rocmonmapchbki ToBapuCTBa». 3 ypaxyBaHHSM OCOOJIHMBOCTEH
3akoniB Ykpainu «IIpo iHCTUTYTH cHUIBHOTO iHBecTyBaHHs» (nani nmo tekcry - 3akoH npo ICI), «IIpo ¢inancoBi mociayru Ta
JIEpXKaBHE PErYJIIOBaHHA pPUHKIB  ()IHAHCOBUX  IOCIYT», «[Ipo HemepxkaBHe TNeHCiHe 3abe3meucHHs», «lIpo
30BHILIHFOCKOHOMIYHY MisJIbHICTE» NPUHHSATHMHU BIANOBITHO 10 HUX IHIIMMH HOPMAaTUBHO-TNIPABOBHMH aKTaMH, 3aKOHOM
VYkpainu «[Ipo puHKM KamiTaiqy Ta OpraHi3oBaHI TOBapHI PHHKW», KUl PEryllO€ BiJIHOCHHH, II0 BUHMKAIOTH IiJ| 4ac eMicil,
00iry, BUKYyIly IIIHHHUX TarepiB Ta BAKOHAHHS 3000B’s3aHb 32 HAMH, YKIAJaHHS | BHKOHAHHS CPUBATHBHUX KOHTPAKTIB, 3aMiHA
CTOPOHHM AEPHUBATHBHUX KOHTPAKTIB Ta BUYMHEHHS MPABOYMHIB MIOAO (hiHAHCOBHX IHCTPYMEHTIB HA PHHKAaX KaiTamy, a TaKoX
BiTHOCHHM, IO BHHHUKAIOTH Il Yac MPOBAKEHHS MpoQeciifHOl isUTbHOCTI HA PHMHKAX KAaIliTaly Ta OPraHi30BaHUX TOBAPHIX
PHHKaX.

1 mumas 2021 poxy HaOpaB unHHOCTI HOBH 3akoH Ykpainm «IIpo ToBaphi Oipxi», B pemakmii 3akoHy Ne738-IX Bim
19.06.2020, sximM niepeabadeHi HOBI HOPMHU Ta BUMOTH JI0 3IiHCHEHH PO eCiifHOT MisSUTBHOCTI Ha PHHKY.

Mera ctBopenHs Domnay: oTpuMaHHS NpUOYTKY BiA 3AIHCHEHHS AISUIBHOCTI 31 CIUIBHOTO IHBECTYBaHHs, 3a0€3NeueHHs
npuOyTKOBOCTI BKJIQJIEHh Ta IPUPOCTY BKJIAJCHUX KOIITIB y4yacHUKIB (iHBecTopiB) DoHay. YuacHukoM DoHIYy MOXYTh OyTH
IopuanYHI Ta (i3uuHI 0coOM, sIKi € BJIaCHUKaMH iHBecTHULIWHHX cepTHdikariB uporo ®onngy. PizuyHa ocoba Moxe OyTH
yuacHukoM PoHIy 32 YMOBH NpUAOaHHs iHBeCTHLIHHUX cepTudikaTiB @oHY B KUIBKOCTI, siKa 32 HOMIHAJILHOIO BapTICTIO IHX
IHBECTHLIHHUX cepTUdikaTiB ckinanae cymy He MeHme HibK 1 500 MiHIManbHUX 3apoOITHHUX IUIAT Yy MICSYHOMY PO3MIpI,
BCTaHOBJICHOMY YHHHUM 3aKOHO/IaBCTBOM.

[IpiopuTeTHUM HANIPSIMKOM iHBECTHIIIIHOT AisTbHOCTI DOHMY € iHBECTYBAaHHS B TaKi rally3i HalllOHAJTBHOTO FOCIOJapCTBa:
CUTbCBKE TOCIIOAApPCTBO, CHEPreTHKAa, IMPOSKTH, (iHAHCH, CTpaxyBaHHS, OYIIBHUNTBO, (apMaleBTHKa, iHpOpMamiiiHa Ta
TeJeKOMYHIKalliifHa ramy3i. |HBecTyBaHHS B BHUINE3a3HAYCHI Tally3i 3MIHCHIOETHCA MUITXOM 3aTy4eHHS KOIITIB B KOPHOPATHUBHI
npaBa, IIHHI Hanepu, HEPYXOMICTh IIJNPUEMCTB 3a3HAUCHOI Traimy3i, 3 ypaxyBaHHSAM OOMEXEHb BCTAHOBIECHHUX YHHHAM
3aKOHOJIaBCTBOM YKpaiHU Ta B iHIII aKTUBH HE 3200pOHEH]I YNHHUM 3aKOHOZABCTBOM YKpaiHH.

TOB «KYA «I1IEM» 3IIHBI® «HoBa eHepreTuka» cTBOpeHHH BiAnoBinHo a0 npotokosy Ne0308/1 300piB yuacHUKIB
TOB «KYA «ITEM» Bix 03.08.2011p. Ctpok mismmbrOCcTi @oHay: 3 26.08.2011p. 10 26.08.2031p. 3a Tunom Ta BugoM DoHI €
3aKpUTUM, CTPOKOBUM, HeJMBEepCcU(BIKOBaHUM, BEHUYpHHUM, MaioBuM. CBinourBo Nel683 npo BHeceHHs 10 € IMHOTO JepIKaBHOTO
peecTpy IHCTHUTYTIB cliibHOTO iHBecTyBaHHs Big 26.08.2011 poky, peecrpauiiinuii kog €/IPICI 2331683.

Cnoci® po3milieHHs IHBECTHLIHHUX cepTH(]IKaTiB: TpHBAaTHE pPO3MIILEHHS. 3arajibHa HOMIHAJIbHA BapTICTh
IHBECTHLIHHUX cepTu(dikaTiB, sKi IUIAHYIOTBCS po3MicTuTH, TpH.: 500 000 000,00 (II’stcoT MINBHOHIB TIpUBEHBb
00 xormiiiok). HoMiHambHa BapTICTh OMHOTO iHBecTHItHOTO cepTudikary, rpH.: 1 000,00 (OgHa THCsya rpuBeHs 00 KOMiioOK).
KimpkicTh iHBecTHHIHHUX cepTudikati, mryk: 500 000 (IT’sarcot THcsy mTyk). PopMa BHUITYCKY iHBECTHIIHHUX cepTH(]IKATIB:
imenHi. @opMa iCHYBaHHS IHBECTUIIITHUX cepTU(iKaTiB — Oe3JOKyMEHTapHA.

[HBecTuMiitHI cepTU(IKaTH PO3MIMIYIOTECS BHKIIOYHO IIIIXOM IPHBATHOTO PO3MIMICHHS cepel OcCi0 BIAMOBIIHO IO
[Ipocnekry, sKi BUABWIN Oa)kKaHHS MPUAOATH iHBEeCTHUIIHHI cepTudikatn @oHay. BnacHuk iHBecTumiitHoro ceprudikary Goumy
Mae IpaBso:

® [IPaBO BJIACHOCTI y4aCHHKA Ha YaCTKy akTUBIB DoHy;

® IpaBO Ha OTPUMAHHS TPOIIOBOI KOMIEH Al npu JikBifganii PoHxy;

e iHIIi IpaBa, nepeadadeHi YUHHUM 3aKOHOJAABCTBOM Y KpaiHH.

Jlnis 3miicHeHHS omepariiii 3 iHBeCTUIITHIMH cepTr(ikaTaMi iHBECTOp OBHHEH BiAKPUTH PAaxXyHOK y I[iHHHX Iamepax y
obpanoro HuM 36epiraga. OtuiaTa BapTOCTi iHBeCTHIIHHUX cepTudikaTiea PoHTy 3MiHCHIOETHCS BUKIIOYHO TPOIIOBUMH KOIITAMU
B HaIllOHAJIbHIN BatOTi — rpuBHI. OIuIaTa y po3cTpOouKy HE JOIYCKA€ThCS.

VY pasi KO B pe3yibTaTi 3a3HAUYEHOTO JUICHHS BHHHMKAE 3AJIMIIOK KOIUTIB, 13 CYMOIO 3aJIMIIKY BYMHSETHCS OAHA 3
BHU3HAYCHUX IHBECTOPOM Y 3asIBIll TAKUX Iiii:

® 3JIMIIOK KOIITIB BPaXOBYETHCS i/l 4ac HACTYITHOTO ITPUAOaHHS IHBECTOPOM IHBECTHLIIHNX cepThdikaTiB DoHuy;

® 3JIMIIOK KOIITIB CIUIAYY€EThCS IHBECTOPY Mij Yac BUKYITYy iHBECTULIHHUX cepTHdikariB DoHuy;

® 3JIMIIOK KOLITIB IIOBEPTAETHCS IHBECTOPY 3a HOTO 3BEPHEHHSM I1[0/JI0 OTPUMAHHS 3JIMIIKY - HE Mi3HIIIE TPhOX POOOUNX
JIHIB 3 JTHSI 3BE€pHEHHSI.
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Bunaropona Komnanii @ony Bu3HauaeThes K BiJICOTOK BapTOCTI YUCTUX aKkTHBIB POH/IY Ta IPUPOCTY BapTOCTI YHUCTHX
akTuBiB DOHJY, BUIIAYYETHCS TPOILIOBUMH KOLITAMHM, y HalliOHAJIBHIM BaJIOTI - TPUBHI. MakCUMalbHUH PO3Mip BHHAropoau
Kommanii ®oHny, po3paxoBaHoi y CIIBBIAHOLICHHI IO MPUPOCTY BapTOCTI YUCTUX akTUBIB POHIY, HE MOXKe NepeBHILyBaTH 15
BIZICOTKIB IIbOTO NPUPOCTY 3a pe3yJibTaTaMy MisUIHOCTI 3a 3BiTHHH pik. Ocrarounuii po3mip BuHaropoau Kommnanii ®onny,
PO3pPaxoOBaHOi y CIIBBIJHOIICHHI 0 MPUPOCTY BapTOCTI YUCTUX aKTHBIB POHIY, BU3HAYAETHCS 32 PIMICHHIM YITOBHOBKEHOTO
oprany Kommamii.

Byxrantepcekmii 00K omepariiii i pe3ynbTaTiB missibHOCTI DOHIY BemeTbcs 3 JHS HOro CTBOpPEHHs (peecTpartii
HKUII®P), permamenty ¢oHmy Ta BHECEHHS BiOMOCTEH IPO MaiioBHI iHBECTHUIIHHMI (GOHI 10 €AMHOTO NEPKABHOTO PEECTPY
iHCTHUTYTIB cminpbHOTO iHBecTyBaHHS (cBimoumrBo €JIPICI) mo iioro mikBimamii. BiamoBimanpHicTe 3a  opranizaiio
OyxranTepchKoro oOmiKy, 3a0e3nedeHHA (iKCyBaHHSA (AKTiB BCiX TOCIOAAPCHKUX OMNEpaliii B TEPBHHHUX JOKYMEHTAX,
30epeskeHHsT 00pOOJICHUX JOKYMEHTIB, PEriCTpiB Ta 3BITHOCTI NPOTATOM BIIIOBIAHOIO Mepiofy Hece BiJIOBIIHO 10
3aKOHOJIAaBCTBA TA YCTAHOBYMX JAOKYMeHTIB Bukonasuuii opran KY A — lupexrop.

Byxranrepcbkuii 00K omneparii i pe3yJbTaTiB AisUIBHOCTI 13 CHIJIBHOTO iHBECTYBaHHs, siki mpoBousiThess KYA uepes
naiioBuii Gonz, 3aicHoeTbess TOB «KY A «ITEM» okpemo Bij 006iiKy onepaniid Ta pe3yJbTaTiB 1l rocrnoaapchKoi TisiIbHOCTI Ta
o0niky omepauiid i pe3yJibTaTiB MiSUIBHOCTI IHIIMX IHCTUTYTIB CIIJIBHOTO IHBECTYBaHHS, aKTHBHM SKHX NepeOyBaloThb B il
yrpasiiHHi (yactuHa 1 crarti 43), ik HOBOCTBOpPEHe MiAMPHEMCTBO, 32 JJOIOMOTOI0 KOMI'IOTEPHOI OyXranTepcbKoi nporpamu
1C:byxranrepis.

Y @onny BmpomoBx 3BiTHOTO mepiony (ayaut 3a 2022 pik) He BimOymmcs 3MiHM 30BHIMIHBOTO ayautopa - TOB
,MixHaponHa rpyma ayauropis” kox €IPTIOY 32621402; Homep peectpamii y Peectpi (Ne2, Ne3, Ned) — 3265; cBimouTBo mpo
BHeceHHS B Peectp cy0’exTiB ayamTopchkoi misuteHOCTi Ne3265 BmmaHe 3rigHO 3 pilleHHSIM AYIUTOPCHKOI Majath YKpaiHu
Nel27 Bim 25.09.2003p.; CBimomTBO THpO BIiONOBIAHICTE CHCTEMH KOHTpONIO sAkocTi Ne0786 Bummane 3rimHo 3 PimeHHsIM
Aynuropcbkoi nanatu Yipainu Ne360/4 Bing 31.05.2018p., CBimouTBo mpo BHECEHHS /O PEECTPY ayAUTOPCHKHX (ipM, sKi
MOXYTh TPOBOJMTH ayAWTOPCHKI MepeBIpKH NpodeciiHUX y4dacHUKIB pUHKY LiHHMX manepiB Ne303, cepis 11000303 Big
12.11.2015p. Micnesnaxomkenns: 04053, Ykpaina, m.Kuis, Bynr. Aprema (CiuoBux CtpinbiuiB), 58-2 B, 0¢.27, ten./pakc: 501
2441. Aynurop, 1O NMPOBOAMB ayJUTOPCHKY NepeBipKy: IBanuenko Ombra CepriiBHa, KIIOYOBHI MapTHEP 3 ayIauTy, cepTHdikaT
A Ne005016 Bizm 26.12.2001 poky, Homep peectpariii y Peectpi Ne101332.

[epeBipka npoenena y ctpok 3 01.03.2023p. mo 30.03.2023p. 3a Micrie3Haxo/pkeHHsIM ToBapuCTBa Ta AyIUTOPA, 3TiJHO 3
ymoBamu J[oroBopy mpo HagaHHS ayAUTOPCHKUX mociyT Bix 16.05.2015p., [IpoTokory Ne9 Bix 01.03.2023p. Macirab nepeBipKu
CTaHOBUTH: JOKYMEHTaJIbHUM MeTonoM — 50%, po3paxyHKoBo-aHamiTW4HUM - 50% Bim 3aragpHOro 00CATY NOKyMEHTAIi.
BinnmoBigHO 10 3aKOHOJABCTBAa CTPOK MOJAHHS (ONPHIIIOJHEHHS) ayIUTOPCHKUX 3BITIB HACTYIHHUI: BIPOIOBXK TPHOX MICSIIB
TCJIS IPUITUHEHHS YU CKaCyBaHHS BOEHHOTO CTaHy a0o crany BiHU (3Y Ne2115 Bix 03.03.2022p.).

2. OcHoBH (popMyBaHHSI, MOJAHHS Ta 3aTBepI:KeHHs piHaHCOBOI 3BiTHOCTI POHTY

2.1. TocToBipHe nmoganus Ta BinnoBignicr MC®3

dinancoa 3BiTHICTF POHIY chOpMOBaHA 3 METOIO JOCTOBIPHOTO BigoOpaxkeHHs iH(popMaiili mpo (iHAHCOBUH cTaH,
(biHaHCOBI Pe3yNbTaTH IisILHOCTI Ta IPOLIOBI MOTOKH, AJISl 330BOJICHHS TOTPe0 HIMPOKOTO KOJIa KOPUCTYBAYiB MpPU MPUHHATTI
HUMHU €KOHOMIYHHMX pillleHb. J[0CTOBIpHE MOJaHHS MPaBAMBO PO3KPUBAE BIUIMB Ollepalliid, IHIIUX MOJiil Ta yMOB BIANOBIIHO 10
BU3HAYCHb Ta KPWUTEPIiiB BHU3HAHHS IJIsl aKTHBIB, 3000B'A3aHb, JOXOAY Ta BUTpaT, HaBeAeHUX y KoHuentyanbHili ocHOBi. B
pesynbrarti 3actocyBanass MC®3 y ¢iHaHCOBII 3BITHOCTI nependavacThCsi pO3KPUTTSI AOAATKOBOI iH(opMarii (3a notpedu) ass
JIOCTOBIPHOTO PO3yMiHHSI.

KonmenrtyaapHOI0 OCHOBOK (hiHaHCOBOI 3BiTHOCTI PoHAY € MixHaponHi ctaHmaptu ¢inancoBoi 3BiTHOCTI (MC®3),
BKITFOYar0oud MikHaponmHi cTaHmapTu Oyxranrepcbkoro o0miky (MCBO) ta Tmymadenns (KTM®3), Bumani Pamoro 3
MixHapogHuX craHaaprtiB Oyxrarrepcbkoro obmiky (PMCBO), B pemakmii umHHINH Ha 1 ciuas 2019 poky, mo odinifiHO
OTIPUITIOTHEHHI Ha BeO-caliti MiHicTepcTBa ¢iHaHCIB YKpaiHu.

[MiaroroBneHa Poua0oM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEKEHb BIMOBIa€ BCIM BUMOraM YHHHHX
MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnXx PMCBO, notpumanHs siKux 3a0e3neuye I0CTOBipHE nojaHHs iHpopMmarii B (iHaHCOBIH
3BITHOCTI, @ came, JOpPEedHOi, JOCTOBIpHOI, 3icTaBHOI Ta 3po3yminoi iHpopmanii. [Ipu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI
ToBapuCTBO KepyBaJIOCS TaKOK BUMOTaM{ HAlllOHAJIBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB LIOAO OpraHizallii Ta BeJeHHS
OyXranrepchbKoro o0IiKy, a TAKOXK CKJIaqaHHs (GiHaHCOBOT 3BITHOCTI B YKpaiHi, sKi He npoTupiyaTh Bumoram MC®3.

2.2. Baiiora nopanHsi 3BiTHOCTi Ta PyHKIIOHAJILHA BAJIIOTA, CTYNiHb OKPYTJIEHHS

Banrora momaHHsS 3BITHOCTI BimmoBigae (DYHKIIOHANBHIN BalIOTI, SKOIO € HaIlllOHAJbHA BaliOTa YKpaiHW — TPHUBHA,
CKJIaJIeHa y THCSYaX TPUBEHb, OKPYTTICHNX JI0 LIUINX THCSY.

2.3.Metoan noganus ingopmanii y pinancoBux 3BiTax

3rigro MC®3 Tta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHui AoXin nependavae MONAHHS BUTPAT, BH3HAYCHHUX Y
npuOyTKy abo 30UTKY, 3a KIacu]ikaIliero — oCHOBa Ha MeToli «pyHKIiT BuTpaT». OCHOBHI BUTpaTH (Omepariiiii) knacu}ikyoTs
o iX QyHKIIi: BUTpaTH HA 30yT, aAMiHICTPATUBHI BUTPATH, 1HIII ONepaIliiiHi BUTpaTH.

[IpencraBneHHs TPOLIOBHX ITOTOKIB BiJf OHEpaIiifHOl MisTbHOCTI y 3BiTiI MPO pyX T'POIIOBHX KOIITIB 3IiHCHIOETHCSA i3
3aCTOCYBaHHSAM MPSIMOTO METOJY, 3TiHO 3 SKUM PO3KPUBAETHCS iHGOPMAIis IPO OCHOBHI KJIACH HAXO/KEHb IPOIIOBHX KOIITIB
YW BUIUIAT TPOIIOBHX KOIITIB. [H(opMamis mpo OCHOBHI BHAM TPOIIOBHUX HAIXOMKEHb Ta T'POMIOBHX BHIUIAT (hOPMYeETHCS Ha
mijgcTaBl 0OJIKOBHX 3aIIHCIB.

@®iHaHCOBA 3BITHICTH CKIANAETHCA y BIAMOBITHOCTI 3 NMPHHIUIIOM OOJKY MO (paKTHYHHM BUTpaTaM, 3a BHKIIOYCHHSIM
(biHaHCOBMX IHCTPYMEHTIB, III0 OLIHIOIOTHCS IO CIIPAaBEIJIUBIH BapTOCTi, 3MIHM SKOI BiIOOpaKAIOTHCS B CKIAAl MPHOYTKY abo
30MTKY 3a IIepioJ, 1 aKTHBIB, HASIBHUX VIS IPOAAXKY I10 CIPaBeINBIi BapTOCTI.

2.4. OcHOBHI OUiHKHU MpH cKJIagaHHi (piHaAHCOBOI 3BITHOCTI

MeToau OLIHKN BKJIIOYAIOTh BUKOPHUCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK IiHH, sika Oyia 6 TprMaHa 3a MPOJIaXk aKTHBY, a00
CIytayeHa 3a mepenady 3000B's3aHHS y 3BMYalHINM oreparii MiX yJacCHMKaMH PUHKY Ha JlaTy OLIHKW. 30KpeMa, BUKOPHCTaHHS
Oip’)KOBUX KOTHpYBaHb ab0 JTaHMX IIPO IMOTOYHY PUHKOBY BAapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTepoM IHCTPYMEHTY, aHaji3
JIMCKOHTOBAHUX TPOIIOBHUX MOTOKIB a0 1HIII MOJIEN BU3HAUEHHS CIPaBEIMBOI BAPTOCTI.
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OCHOBHUMH OLIIHKaMH, IO 3aCTOCOBYBAJIKCH IIiJl Yac CKJIaJaHHs (iHAHCOBMX 3BITIB €: mepBicHa (icTOpUYHA) BapTiCTh,
OayaHCcOBa BapTICTh Ta CIIPAaBEAJINBA (PHHKOBA) BAPTICTh.

OuiHKY Ta MOKJIA/IEH] B iX OCHOBY NMPUITYIIEHHS NOCTIHHO MEPErIIsAA0ThCs. 3MIHN OyXralTepChbKUX OLIHOK BU3HAIOTBHCS Y
TOMY IIEpiojli, B IKOMY BOHM BiJIOyBalOThCS, @ TaKOX B IHIIMX MaWOyTHIX nepiojax, SIKIIO 3MiHA CTOCYETHCS IUX MaiOyTHIX
nepioniB. Jlami po3TisAaroThCS OCHOBHI MPHITYIICHHS CTOCOBHO MaiOYTHBOTO Ta 1HIIHMX KJIIIOYOBHX JDKEPEN HEBU3HAYEHOCTI
OIIHOK Ha 3BITHY JaTy, SIKi MalOTh iCTOTHHHA PU3WK BHHUKHEHHS HEOOXITHOCTI BHECEHHS CYTTEBHUX KOPUTYBaHb J0 OallaHCOBOL
BapTOCTI aKTHBIB Ta 3000B'I3aHb MPOTITOM HACTYITHOTO (DiHAHCOBOTO POKY.

Pexnacudikanii y ¢inancoBoi 3BITHOCTI 3a 3BITHHH piK y MOPIiBHAHHI 3 (piHAHCOBOIO 3BITHICTIO MOIEPEIHHOTO POKY Ta
BHIIPABJICHHS IOMIJIOK Y 3BITHOMY IIepioJii HE BiIOYBalIOCh.

[oniit micns mati OanaHCy, SKi He 3HANIUIM BinoOpaxXeHHs y (piHaHCOBIN 3BITHOCTI, IPOTE MOXKYTh MAaTH CYTTEBHI BIUIHB
Ha (iHaHcoBui ctaH QoHIy HE BiAOYBAJIOCH; IHIIMX (haKTiB Ta 0OCTABHH, SIKI MOXYTh CYyTTEBO BIUIMHYTH Ha JisubHICTH DoHIY
y MaiilOyTHbOMY - HE BHSIBJICHO.

2.5. Ilepedik ¢opm dinancosoi 3BiTHOCTI 32 3BiTHHI Mepio.

3BITHUM TMepiosioM, 3a sikUi QopmyeTbest ¢iHaHcoBa 3BiTHICTH craHoM Ha 31.03; 30.06 Ta 30.09., BBakaeThcs
KaJIeHapHUi pik, To0TO mepion 3 01 ciunst o 31 rpyaHs 3BITHOTO (IIOTOYHOTO) POKY.

Iepenix Ta Ha3Bu (opm QinancoBoi 3BiTHOCTI DOHAY BiAmoBimarTh BUMoraMm, BcraHoBieHuM HII(C)BO 1 «3aranbhi
BAMOTH 110 (hiHAHCOBOI 3BITHOCTI», Ta hopmu [IpumiToK, o po3pobieHi y BixnoinHOCTI 10 MCO3.

®opmu (iHAHCOBOI 3BITHOCTI 3a 3BITHHI TEPiof;

e bamanc (3BiT mpo (iHAHCOBUI CTaH) CKJIANAETHCA METOAOM [JICHHS AaKTHUBIB Ta 3000B’s3aHP Ha IIOTOYHI i
JTIOBTOCTPOKOBI.

e 3BiT mpo QiHaHCOBHH pe3ympTaT (3BIT PO CYKYNMHHH MJOXiM) CKIAJA€TbCs METONOM JUICHHS BHTpaT 3a
(YHKIIOHAJIBHUMH O3HAKaMHU.

© 3BIT PO 3MiHM y BIACHOMY KaIliTaJi HaIa€ThCS B PO3BEPHYTIH (opmi.

® 3BIT PO PyX rPOLIOBUX KOUITIB (32 MPSMHM METOJIOM) CKJIQIAEThCs Y BifnoBinHocTi 10 MCBO 7.

o [Ipumitka 70 (piHAHCOBOI 3BITHOCTI CKIANAETHCA Y BIAMOBIAHOCTI 3 OOOB’S3KOBUMH BHMOTaMH 10 PO3KPHUTTS
iHpopmarii, Buknanennmu y Bcix MCBO/MC®3 y BUTIs Il TEKCTY.

2.6. ITopir cyrreBocTi 061iK0BOI iH(pOpMamii.

BcraHOBUTH TOpIT CYTTEBOCTI AL OKpeMHX 00 €KTiB OOJNiKy, IO HaJeXaTh OO AKTUBIB, 3000B’S3aHb Ta BIACHOTO
karmitary QoHmy:

® Bi/INOBITHO BCIX aKTUBIB, 3000B’s3aHb Ta BJIACHOTO KaIliTaly - 5% MiICyMKY;

® OKpPEMHUX BHAIB JOXO/IB 1 BUTpat — 2% uncroro npudyTKy (30uTKy) ToBapucTsa;

® IPOBEJICHHS MEPEOLiHKNA a00 3MCHIICHHS KOPUCHOCTI 00’ €KTIB OCHOBHUX 3aC00iB — BIAXWMIICHHS 3aJIUIITKOBOi BapTOCTI
BiJl iXHBOI cripaBeNIMBOT BapTOCTi Y po3Mipi 10% Takoro BiAXHUICHHS;

® BU3HAUCHHS MOAIOHUX aKTUBIB — PI3HHIL MK CIIPaBEAJIHBOIO BapTICTIO 00 €KTIB OOMiHY HE IMOBHHHA MEPEBHIIYBaTH
10%;

e crareii (hiHancoBoi 3BiTHOCTI — 500,00 TpH.

2.7. PimeHHs npo 3aTBepAkKeHHs1 (PiHAHCOBOI 3BiTHOCTI

Jns npoBefeHHS aynUTy HE3aJeXHUM 30BHIIIHIM eKcIepToM (ayJuTOpChKolo (ipMOI0) 3aTBEpKYBAaTH IIOPOKY PIYHY

¢iHaHCOBY 3BiTHICTP POHIY BUKOHABYNM OpPraHOM - aupektop KYA y cTpoku 3rimHO 3 AiF0YMM 3aKOHOJABCTBOM Ykpainu. Hi
ydacHUKH ToBapucTBa, Hi iHIII OCOOM HE MalOTh IpaBa BHOCHUTH 3MiHHM a0 wi€l QiHaHCOBOI 3BiTHOCTI DOHAY CTaHOM Ha
31.12.2023p. micns 1i 3aTBepKeHHS 10 BUITycKy 19 ciuns 2024 poky.

3. CyTTe€Bi M0/10KeHHA 00TIKOBOI MOJITHKH 00 AisJILHOCTI (PoHTY

3.1. OcHoBM ¢popMyBaHHS 00.J1iKOBOI NOJITUKH

Oo6uixoBa nonituka PoHpy po3pobieHa Ta 3aTBepakeHa kepiBHUITBOM KY A BifnosinHo 10 Bumor 3akony Ykpaiuu «I1po
Oyxranrepcbkuii 00K Ta (PiHAHCOBY 3BITHICTh B YKpaiHi», B YaCTHHI 3aCTOCYBaHHsI B OyxrairepcbkoMy oosiky MC®D3, a Takoxk
3 METOIO 3a0e3Me4eHHs] €IMHOT METOJMKHU BEACHHS I'OCIIONApChKUX OIepaliil Ta CKiaJaHHs JIOCTOBIPHOI (hiHAHCOBOI 3BITHOCTI.
OO0J1iKOBa ITOJIITHKA BiIOOpaXKae CYyKYIMHICTh PHHIMIIB, METOIB Ta MIPOLEAYP, 0 BUKOPUCTOBYIOTHCS DOHIOM A1 CKIIaaHHs i
mofaHHs (HiHAHCOBOT 3BITHOCTI, BU3HAYCHO OCHOBHI MPUHIIUITU, METO/IH 1 IPOIeAypH 00IiKy 3rigHo Bumor MC®D3.

DOoH/T PeryIoeThCsI 00PAHOK METOIHKOI OO0JIIKOBOI MOJITHKH BIPOJOBK KOYKHOTO HACTYITHOTO 3BITHOI'O POKY (HaKas
Nel/2021-MC®@3 «IIpo obnikoBy momituky 3[IHBI® na 2021 pik 3rimao MC®3» Big 04.01.2021p.). 3MiHA BHOCSTHCS JIHIIE
TOJIi, KOJIM 3MIHIOIOTBCSI CTaTyTHI BUMOT'H, HOPMaTHBHO-TIPABOBI aKTH YKpaiHH, sIKi CYyTTEBO BIUIMBAIOTh Ha BUMOTH 10 OyIib-
SIKOTO PO3ZiTy OOJIKOBOI MONITHKH, sIKi 3a0e3levars JAOCTOBIpHE BiZOOpaskeHHs MOMINH YW omepariil y (piHaHCOBIH 3BITHOCTI
maifoBoro GoHIy.

ToBapHuCTBO peryisipHO, aje He piAlIe HiX pa3 Ha piK, mepeBipse 00MIKOBY HMOJMITHKY Ha ii BIAIOBIAHICTH BUMOTaM JiFOUUX
CTaHAApPTIB OyXranTepchbKoro oOIMiKy, i B pa3i HIPUHHATTS HOBHX, a00 3MIHH JIOYMX CTaHIApTiB MEperisiaac i JOMOBHIOE CBOIO
0OJIKOBY MOJTITUKY HAJIC)KHUM YHHOM.

KonTtpons 3a goTpumMaHHAM OOJIKOBOI MOJITHKH 3AiHcHIOE ['omoBHMI Oyxrantep pa3oM 31  cioyk0010 BHYTPIITHBOTO
ayauTy (KOHTPOJIIO), B 0c00i 0OKpeMoi mocagoBoi 0coba, sika MPOBOANTH BHYTPIIIHINA ayauT (KOHTpoIis) ToBapuCTBa.

3.2. 3miHa 00.1iKOBOI MOTITHKI

3mina 6 obnikosil oyinyi - ye xopucysamHs OANAHCO80i 8apmocmi akmugy abo 30008'13aHHA YU CYMU NEPIOOUUHO20
CROJICUBAHHA AKIMUBY, AKE € Pe3YIbMAMoM OYIHKU MeNnepiuiHb020 cmamycy akmueie ma 30006'a3aHb ma NoG'sI3aHux 3 HUMU
OUIKYBAHUX MAUOYMHIX 6U2i0 ma 30008 '13aHb.

3MiHM B OOJIIKOBHX OIIHKaX € HaciiJKoM HOBOI iH(opmanii a00 HOBMX PO3pOOOK Ta, BIIMOBIAHO, HE € BHUIIPABICHHAM
noMuiiok. He BBakaeTbest 3MiHaMu B O0JIIKOBHX MOJITHKAX:

a) 3aCTOCYBaHHs OOJIKOBOI IOJITHKA JIO0 ONepaliid, IHMKX MoJiii ab0 YMOB, IO BiAPI3HSIOTHCS 33 CYTHICTIO BiJl THX, IO
BinOyBanucs paHiiie; Ta
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0) 3acrocyBaHHsS HOBOI OOJIIKOBOI HOJIITHKH A0 ONepauii, IHIINX oAl abo yMOB, sIKi He BinOyBasics paHime abo Oynu
HECYTTEBHMH.

Jo3Bonuty 3MiHtoBatu O0IiKOBY moiTuky GoHy SKIIO:

® 3MIHATHCS BUMOT'M MDKHapoAHUX cTaHAapTiB Oyxranrepcbkoro obmiky (MCBO), sxi odiniiiHO onpuiroHEeHi Ha caiTi
MinicrepcTBa (hiHaHCiB YKpaiHu;

® HOBI (3amporoHoBaHi i 00rpyHTOBaHI (haxiBisMu ToBapuCTBa) MOJIOKEHHS O0JIKOBOI MOJITHKN OyIyTh 3a0e3MedyBaTh
OUTBIIT TOCTOBiIpHE BiAOOpaXKEHHS TOCTIOAAPCHKUX OTIepaIltiil.

3.3. Hopsiiok BUNIPaBJIeHHS IOMHJIOK

dinancoBa 3BiTHICTH HE Biamosimae MC®3 skmo BoHa MICTHTh ab0 CYTT€BI IMOMHJIKH, a00 HECYTTEBI IMOMMIIKH, SKi
3po0IIeHi crenianbHO Ay TOCSITHEHHS MEBHOTO (hiHAaHCOBOTO pe3yibTaTy. [lopsnok BHIIpaBIeHHS MOMIIOK peryimoeTbes MCBO
(IAS) 8 «O06:iKOBI MOJITHKH, 3MiHHU B O0JIIKOBHX OLIIHKax Ta moMmwiku". [ToMuiKy nonepeHporo nepioay BUNPABISIOTH HUISIXOM
PETPOCIIEKTHBHOTO IepepaxyHKy 3aJIMILIKIB aKTUBIB, 3000B's13aHb, KaIliTaTy Ha MOYAaTOK CaMOI0 HEPILOro Mepiofy, I SIKOTO
MOXJIMBHI PETPOCIIEKTUBHHUI NEpEpaxyHOK .

Homunxu nonepednix nepiodis - ponycku ab0 BUKPUBICHHS Y (DiHAHCOBIN 3BITHOCTI Cy0'€KTa rOCIOJAPIOBAHHS 33 OJHMH
a0o KiJIbKa MonepeHiX MepioliB, IKi BHHUKAIOTh Yepe3 HEBUKOPUCTaHHS ab0 3JI0BXXMUBAaHHS JOCTOBIpHOIO iH(opMalli€to, siKa:

a) Oyna HasiBHA, KOJTM (piHAHCOBY 3BITHICTH 3a Ti MEPiON 3aTBEPANIH 0 BUITYCKY;

0) 3a OOTpYHTOBaHNM OYIKYBaHHSAM, MOTJIa OyTH OTPHIMAaHOIO Ta BPaXxOBAaHOIO NPH CKJIaJaHHI Ta MMOJaHHI 1€l GpiHaHCOBOT
3BITHOCTI.

Iepcnexmuerne 3acmocyganHs - IEPCIEKTUBHE 3aCTOCYBAaHHS 3MiHHM B OONIKOBiH MOJITHIII Ta BU3HAHHS BIUTUBY 3MiHH B
00IIKOBIH OIIIHIN, BIATOBIIHO, €:

a) 3aCTOCYBaHHSIM HOBOi OOJIIKOBOi TONITHKH 1O ONepalliif, OKpiM IOAIH Ta YMOB, IO BigOYyBarOTbCA MiCIS HATH
3MIHIOBaHHS 00J1iKOBOT MOITHKH,

0) BU3HAHHS BIUIMBY OOJIKOBOI OLIIHKH B TIOTOYHOMY Ta MailOyTHIX mepioziax, Ha sKi BIUIMBA€E 3MiHa.

Pempocnexmusne 3acmocysanns - 3aCTOCYBaHHS HOBOT OOJIIKOBOI MOJITHKH IIOA0 ONEpAIliif, iHIIKUX MO/l Ta YMOB Tak,
HaueOTO LISl MOJIITHKA 3aCTOCOBYBANIACS 3aBIK/IH.

Pempocnexmusne nepepaxyeanns - BUNPABICHHS BU3HAHHS, OLIHKM Ta pO3KPUTTS iHQopmanii mpo CymMHu eJeMeHTIB
(hiHAHCOBOI 3BITHOCTI TaK, HAUEOTO MOMUJIOK Y MOTIEPEIHLOMY MEPiOl HIKOJIU HE OYII0.

Cymmeguii - IpOITycK ab0 BUKPUBIICHHS CTATEH € CyTTEBUMH, SKIIO BOHH MOXYTH (OKPEMO UM B CYKYITHOCTI) BIUIMBATH
HAa CKOHOMIYHI pillIeHHs, AKi NPUHAMalOTh KOPUCTYyBadi Ha OCHOBI (iHaHCOBOI 3BITHOCTI. CYTTEBICTH 3al€XKHUTH BiIl pO3Mipy
Ta XapakTepy MPOIyCKy Yd BUKPHUBJICHHS, IO OLIHIOIOTHCS 32 KOHKPETHUX 00CTaBHH. BH3HAaYaIbHUM YHHHHKOM MOXE OYyTH SIK
po3mip abo xapakTep CTaTTi, TaK i MOEJHAHHS CTATEH.

3.4. HoBi crangaptu, 3MiHHM B CTAaHIapTax Ta iHTepmpeTamii

Hogi craHmapTi Ta 3MiHH B CTaHIApTaxX Ta IHTEPIpETALifiX MOYMHAIOTH 3aCTOCOBYBATHUCS 3 HAaTH X ONPHJIIOJHCHHS Ha
odiuiitnomy caiiti MinictepctBa ¢inanciB Ykpainu. [Ipu BuGopi o6mikoBux mositTuk DOHJ BUKOPHCTOBYE TaKy pelakilifo
MC®3, sika € akTyaJIbHOO Ha JIaTy CKiIagaHHs (iHAHCOBOI 3BITHOCTI. J[J1st 3a0e3neueHHs ckiiaganHs GpiHaHCOBOT 3BITHOCTI, III0 HE
MICTUTh CYTTEBHMX BHKPHBIECHb YHACJIJOK IIaXpaicTBa a00 MOMUIIKH, BECh YNPABIIHCHKUH MEPCOHAN 3aCTOCOBYE BHYTPIIIHIH
KOHTPOIIb.

CrangapTu Ta iHTepnperaii, siki Oynu BUITyLIEHI Y¥ OHOBJICHI, aje He HaOpalli YMHHOCTI Ha JaTy BHUITYCKY (iHAHCOBOI
3BiTHOCTI TOBapucTBa, Mac HaMip BUKOPHCTOBYBATH 3 aTH iX BCTYILy B Aito. BIutus, sikuid Oyne MaTH Take MepIie 3aCTOCYBaHHS
nux MC®3 Ha ¢piHaHCOBY 3BITHICTh HE MOXKHA 3apa3 OOTPYHTOBAHO OI[IHHUTH.

3mian BHecnu 10 MCBO 23 «BuTpatd Ha MO3MKH» B YaCTHHI BUTpPAT Ha TO3WKH, IO IiUIATAOTh KalliTamizamii, i
Oe3nocepetHpO cTOCYIOThCS § 14. 3MiHM YTOYHIOIOTB: SIKIIO OyIOb-sKi KOHKPETHI MO3MKU 3aJMLIAIOTHCS HEMOTalleHUMH Micis
TOTO, SIK BiIMIOBIJHUI aKTHB Oyje FOTOBHIl 0 HOro OYiKyBaHOTO BHKOPHCTaHHS a0 MPOAaxy, Le 3al03MYCHHS CTa€ YaCTHHOK
KOIIITIB, sIKi CY0'€KT TOCTIONAPIOBAHHS B IIJIOMY 3aII03UYYE, il 9ac pOo3paxyHKy CTaBKH KalliTami3amii Ha 3araibHi TTO3UKH.

ToBapuCTBOM Y 3BITHOMY IEpioJii 3aCTOCOBYBAINCH HACTYIHI CTAHIAPTHU Ta TIYMayeHHs!:

Homep

CTaHIapTy HasBa cranpapry

MC®3 1 [epme 3actocyBanHs Mi>kHApOJTHUX CTaHIAPTIB PiHAHCOBOI 3BITHOCTI
MC®3 5 HenoTtouHi akTHBH, YTPUMYBaHi s MPOAAXKY, Ta NPUIHHEHA TisUTbHICTh
MC®3 7 ®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTA iHpopMaIIii

MCP3 9 @diHaHCOBI IHCTPYMEHTH

MCEB3 12 Po3kpuTts iHdopMallii Mpo YaCTKM y4acTi B IHIIMX CY0 €KTax rocrolaploBaHHs
MCB3 13 OrmiHka crpaBeNINBOi BAPTOCTi

MC®3 16 Openya

MCBO 1 TTonanns piHaHCOBUX 3BITIB

MCEO 2 3amacu

MCEO 7 3BIT IPO pyX IPOIIOBUX KOIITIB

MCBO 8 OO011KOBI MOJITUKY, 3MIHH B O0JIKOBUX OILIIHKAX Ta MOMUJIKH

MCBO 10 Hopuii micns nati 6anaHCcy

MCBO 12 ITogatku Ha MpuOYTOK

MCEO 16 OcHoBHI 3aco0u

MCBO 17 Openjna

MCEBEO 19 Buriatu npariBHHKaM

MCEBO 21 BB 3MiH BaJIIOTHUX KypciB

MCEO 23 ButpaTtu Ha no3uku
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MCBO 24 PoskpurTs iHdopMaIlii 1010 MOB'I3aHUX CTOPIH

MCEBO 28 IHBecTHINIT B aconifioBaHi Ta CIIUIBbHI M IPHEMCTBA

MCEO 32 @dinaHCcOBI IHCTPYMEHTH: HajaHHs iHpopMarii

MCEO 34 [TpomixkHa (iHaHCOBA 3BITHICTH

MCEO 36 3MeHIICHHS] KOPUCHOCT] aKTUBIB

MCBO 37 3abe3neueHns, HerependavyeHi 30008’ I3aHHS Ta Henepe0adeHi akKTHBH
MCEO 38 HewmatepianpHi akTHBH

3.5. IlpunyuieHHst npo 6e3nmepepBHicTH AistiabHOCTI KYA

®inancosa 3BiTHiCTs POHIY MIATOTOBIECHA BUXOASYHN 3 MPHUIyIIEeHHS Oe3mepepBHOCTI AisttbHOCTI KYA, BignmoBigHO 10
SIKOTO peai3amis aKTHBIB 1 MmoramreHHs 3000B’s3aHb BiOYBaeThCs B XOAi 3BHYAifHOI misutbHOCTI. (DiHAaHCOBa 3BITHICTH HE
BKITIOYAa€ KOPUTYBAaHHS, AKi HE0OXigHO Oylio O MPOBECTH B TOMY BHIAJKY, SIKOM TOBapHCTBO HE MOTJIO MPOJOBXKHUTH TOAAJBIIE
31ificHeHHs (PiHAaHCOBO-TOCIIOAAPCHKOT AiSTTBHOCTI BiJIIOBITHO 10 NPUHLIUIIIB 0€3MePEepBHOCTI MisITBHOCTI.

3.6. IcToTHi 00J1iKOBI CyT:KeHHSI, OIHKYU TA TOMYIIEeHHS

[Tpu miaroToBui ¢iHaHCOBOI 3BiTHOCTI maioBoro ¢oHxy 3rigHo 3 MC®3 kepiBauiTBY ToBapucTBa HE0OXiqHO pPOOUTH
OLIIHKM Ta TPUITYLICHHS, SKi MalOTh BIUIMB Ha BiZOOpa)XCHI CyMHM aKTHBIB Ta 3000B’si3aHb, PO3KPHUTTS YMOBHUX aKTHBIB Ta
3000B’s13aHb Ha /ATy MiATOTOBKHU IONEPEAHbOI (iHAHCOBOI 3BITHOCTI 3rifHO 3 MC®3 Ta BigoOpa)keHi CyMH JOXOMAIB Ta BUTPAT
MIPOTSTOM 3BITHOTO Iepioxy. OLWiHKH Ta MOKJIACHi B iX OCHOBY IPHUITYIIEHHS TOCTIHHO MEePeTIAaoThCs. 3MIiHN OyXTaaTepChKIX
OIIIHOK BHU3HAIOTHCA y TOMY IEpiofi, B SKOMY BOHH BiJOyBarOThCA, a TaKOXK B IHIINX MaiOyTHIX mepiomax, SKIO0 3MiHa
CTOCY€ETBCS X MaOyTHIX MEPioiB.

s 3abe3nedeHHs CKiIagaHHs (DiHAHCOBOI 3BITHOCTI, IO HE MICTHTh CYTTEBHX BHKPWBJIICHb YHACHIJOK IMaxpanicTBa abo
MTOMIJIKH, BECh YIPABIIHCEKUN TIEPCOHAN 3aCTOCOBYE BHYTPIIIHIH KOHTPOIB.

3.7. MeToau OiHKU Ta BU3BHAHHSA (PiHAHCOBUX iHCTPYMEHTIB

3.7.1. BuzHanHd Ta oniHka (piHAHCOBMX iHCTPYMEHTIB

®douy Bu3HaE (iHAHCOBUIA akTUB a00 (piHaHCOBE 3000B's13aHHs y bananci BiamosigHo 10 MC®3, KOJH 1 TIIBKU KOJIH BOHO
CTa€ CTOPOHOIO KOHTPAKTHHX IIOJIOKEHb 10710 (iHaHCOBOTO iHCTpyMeHTa. Omepatii 3 npuadaHHs abo mpoaaxy (piHaHCOBUX
IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHIM OOJIIKY 32 JaTOI0 PO3PaXyHKY.

Bapricte iHBecTuHiiiHUX ceprudikaTiB, mo npoaaoTbcs KYA BH3HauaeThCsi BUXOJSMYM 3 PO3PaxXyHKOBOI BapTOCTi
iHBecTHLIHHOTO ceprudikary DoHay Ha JEHb HaJAXOJDKEHHS KOIITIB Ha paxyHok @onny. Po3paxyHkoBa BapTicTh
igBecTumiitHOTO ceptudikaty DOHIY BU3HAYAETHCA SK PE3yAbTAaT MIJICHHS 3aralbHOI BapTOCTi YMCTHX akTUBIiB DoHOYy Ha
KUTBKICTh 1IHBECTHIIHHUX cepTudikatie PoHy, mo mepedyBaloTs B 00iry Ha JaTy MpOBEIEHHS po3paxyHKy. [Ipu po3mimieHHi
iHBecTUIiTHUX cepTrdikaTiB @oHIy HagOaBKa HE 3aCTOCOBYETHCS.

3a CTpOKOM BHKOHaHHS (DiHAHCOBI aKTUBHU Ta (PiHAHCOBI 3000B’SA3aHHS MOAUIIIOTHCS Ha MOTOYHI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb 70 12 MicAIIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oijbine 12 MicAIiB).

®onx kmacudikye GpiHAHCOBI aKTHBHU SK TaKi, IO OIHIOIOTHCA Y MOAATBIIOMY a0 3a CIPaBeNIMBOIO BapTicTio, abo 3a
aMOPTH30BaHO0 COOIBAPTICTIO HA OCHOBI 000X TAKMX YNHHHUKIB:

a) Oi3Hec-Mojenell cy0’eKTa TOCHOJApIOBaHHS [Uis yHpamiiHHA (iHaHcOoBUMH akTuBamu (Hamipu Ponay mono
(iHaHCOBUX aKTHUBIB):

- OTpUMaHHS KOHTPAaKTHHX I'POLIOBHX MOTOKIB Bijl ()iHAHCOBOTO aKTUBY,
- OTpUMaHHS KOHTPAaKTHHX I'POLIOBHX MOTOKIB 1 €Mi30INYHHI POJIaXK aKTHBIB,
- Oynp-sKi iHIII cTpaTerii, y TOMy YUCIi TPEHIUHIOBI .

0) XapakTepUCTHK KOHTPAKTHUX I'POIIOBHUX MOTOKIB (hJiHAHCOBOTO aKTHUBY.
®DoHJ1 BU3HAE TaKi KaTeropii ()iHaHCOBUX aKTHBIB:

® (piHAHCOBI aKTHBH, 1[0 OLIHIOIOTHCS 33 CIPABEVIMBOIO BaPTICTIO, 3 BiIOOPaKEHHSAM pPe3yJIbTaTy MEPEOIiHKH y NPUOYTKY
a0o0 30UTKY;

® (hiHAHCOBI aKTHBH, [0 OLIHIOIOTHCS 32 AMOPTH30BAHO0 COOIBAPTICTIO.

@®onx BU3HAE Taki KaTeropil piHaHCOBHUX 3000B'I3aHB:

o (hiHaHCOBI 3000B's13aHHS, OIiHEH] 32 AMOPTH30BAHOK COOIBAPTICTIO;

o (hiHaHCOBI 3000B'I3aHHs, OLIHEHI 32 CIIPABEIMBOIO BapTICTIO, 3 BIIOOPaKEHHAM PE3yJIbTaTy MEPEOUiHKHA Y MPHOYTKY
a0o 30UTKy.

BimnosigHo mo MC®3 9 knacugikais MiCTUTb 1 iHII KaTeropii - (iHAHCOBI aKTHUBH, IO OLIHIOIOTHCS 32 CIPABEIIHBOIO
BapTICTIO, 3 BIIOOPaXEHHSM Pe3yNIbTaTy IEPEOIiHKH B iHIIOMY CYKYITHOMY JOXOII.

ToBapuctBo 3actocoBye MC®3 9 «®DinaHCcOBI iHCTpYMEHTHY, 1110 3aMiHioe MCBO 39 «®DiHaHCOBI iHCTPYMEHTH: BU3HAHHS
Ta oliHKa». ToBapHCTBOM 3aITpoBa/pKeHO KilacHu(ikalliro (iHAHCOBUX aKTHBIB Ta BCTAHOBJICHO IMiJXiJ 0 3MEHIIEHHSI KOPHUCHOCTI:
3MIHEHO MOJIeJIb BHM3HAHHs 30MTKIB BiJi 3MEHIIEHHS KOPHUCHOCTI (hiHAHCOBUX AaKTHBIB Micisl MOJIl, sKa CHPUYMHMIIA IX
BUHUKHEHHS, HA MOJENb OYiKyBaHMX KPEIWTHUX 30WTKIB, sIKa Iepemdadae HEOOXiAHICTH CTBOPEHHS pe3epBY i OYiKyBaHI
KpEIUTHI 30UTKH 10 HACTAHHS TOJIi1, sIKa MOYKEe CTIPUIMHUTH BUHUKHEHHS 30U TKIB.

TosapuctBo kepyerbcs HopMamMu MC®3 13 «OriHka cripaBeyInBOi BapTOCTi», 3TiIHO SKOTO CIIPaBEIINBA BApTICTh - 1€
1iHa, sika Oyia O OTpMMaHa 3a NMPOAaX aKTHBY, a0 CIIadeHa 3a nepeaady 3000B’s13aHHS y 3BUYAHIN orepamii Mi>k y4acHUKaMHU
PHHKY Ha JaTy OLiHKH. [ Toro, mo0 OWiHWTH CIIpaBeIMBY BapTICTh (JiHAHCOBOTO aKTHBY, TOBapHUCTBO 3aCTOCOBYE METOIH
OLIIHKM BapTOCTi, SKi BiJOBialOTh OOCTaBMHAM Ta IUIS SIKMX € JOCTATHHO JaHWX, MAKCUMI3YIOUM BHUKOPHUCTAHHS JOPEYHHX
BiJKPUTUX BXiTHUX JaHUX Ta MIHIMi3yIOUl BUKOPUCTAHHS 3aKPUTUX BXiJHHUX JaHUX. TaKUMH BXiTHUMH JaHUMH MOXXYTh OyTH:
odiniitai GipKOBI KypcH OpraHi3aTopiB TOPriBil Ha JaTy OLIHKH, KOTUPYBaHHS aHAJOTIYHMX WIHHMX TanepiB, HasBHICTh
obMexxeHb om0 OO0iry IiHHMX mamepiB, iH(opmaris npo ¢(iHAHCOBMII CTaH Ta TOCHOAAPCHKY MiSUIBHICTH €MITEHTa, iHII
npomno3uiii puHKy Toino. [Ipy BU3HAYSHHI CIIpaBeAIMBOI BAPTOCTI Y KOKHOMY OKPEMOMY BHUIIaJIKy TOBapHCTBO Oepe 10 yBaru
YCIO0 HasBHY iHopMallito moao ¢iHaHCOBOTO aKTHWBY Ta Ha i OCHOBI pOOWTH BHCHOBOK MIOAO 30iMbIIeHHS 200 3MEHIICHHS
CIpaBeTUBOI BapTOCTI.
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ITixn wac mepBicHOro BHU3HaHHA (DIHAHCOBOrO akTHBY abo (QiHaHcoBOro 3000B's3anHs PoHJ omiHIOE X 3a TXHBOIO
CIpaBeUIMBOIO BapTICTIO ILTIOC OIEpalliifHi BUTpATH, sKi Oe3nocepeHbO HAJIEKHUTH A0 NPUAOaHHS ab0 BUIYCKY (DiHAHCOBOTO
aKTHBY 4M (piHAHCOBOTO 3000B'I3aHHs. Y pa3i HasBHOCTI OIipKOBOro Kypcy I[IHHOI'O Iamepa Ha JAaTy OLIHKH, SKIIO BOHA
30ira€ThCst 3 AaTOIO 3apaxyBaHHs LIIHHOTO Marepa A0 CKiaay akTuiB @oHay, IPOBOIUTHCS OLIHKA 32 PUHKOBOIO BapTICTIO.

[Tpu npunuHEeHHI BU3HAHHS (iHAHCOBOTO aKTHUBY TOBHICTIO Pi3HHUIISA MiXK:
a) 0aTaHCOBOIO BapTicTIO (OIIHEHOIO HA ATy NMPUITMHEHHS BU3HAHHS) Ta
0) OTpPUMAaHOIO KOMIICHCAIli€l0 (BKJIIOYAlOUN OyIb-SKHMH HOBHM OTPUMAHWKA aKTUB MIiHYC OyIb-fKE HOBE B3STE
3000B’s13aHHA) BU3HAIOTH y MIPHOYTKY 200 30UTKY.
CrpaBeuiiBa BapTiCTh ()iHAHCOBOTO IHCTpYMEHTa 0a3yBaTHMETHCSA Ha OJHOMY UM KUTBKOX i3 HaBEJACHUX Halli YNHHHKIB
(mepertik He € BHYESPITHIM):
® BapTiCTh rpoleil y gaci (To0To BificOTOK 3a 0a30BOO YK O€3 PUBUKOBOIO CTABKOIO);
KPEIUTHHUI PU3UK;
LiHU HA (POHIOBUX OipXKax;
L[iHK Ha IHCTPYMEHTH KarliTaly;
BOJIATWJILHICTB (TOOTO BeJIMUMHA MalOyTHIX 3MiH LiHK (hiHAHCOBOTO IHCTpyMeHTa 200 1HIIOTo 00’ €KTa);
® PH3UK JOCTPOKOBOT'O HOTAIICHHS Ta PH3UK BiIMOBH.

o ginancosux akmugis, wo oyiHIOMbCA 3d CNPABEOIUBOI0 8APMICIIO, 3 8i000PANCEHHAM pe3VIbmamy nepeoyiHKu y
npubymky abo 36umky, BIIHOCSTBCS aKIii, iHBECTHIIHHI cepTudikaTh maitoBoro ¢oHIy Ta mai (YacTKH) TOCIIOAAPCHKHUX
TOBAapHUCTB.

[icnsa nepBicHOTO BU3HaHHA DOHJ OIIHIOE IX 3a CIIPaBEIIMBOIO BapTICTIO.

CnpaBelyinBa BapTiCTh akliif, sSKi BHECEHI JO OIpKOBOTO CIIUCKY, OIIHIOETHCS 3a OIpKOBHM KypcoM Oprasizatopa
TOPTIBII.

SIkmo € mincraBu BBaKaTH, W0 0OajaHCOBa BapTICTh CYTTEBO BiApI3HSAETHCA Bif crpaBeminBoi, DoHI BU3HAYae
CHpaBeUIMBY BapTiCTh 3a JOMOMOIOI0 IHIIMX METO/IB OLIHKW. BinxuieHHS MOXyThb OyTHM 3yMOBJIEHI 3HAUHHMMH 3MiHAMU Yy
(iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMHU KOH IOHKTYPU PHUHKIB, Ha SKHX €MITEHT 3[IMCHIOE CBOIO MiSJIBHICTB, a TAKOX
3MiHaMH Y KOH IOHKTYPi ()OHIOBOTO PHHKY.

CrpaBeuiiBa BapTiCTh (PiHAHCOBUX aKTHBIB, MIOAO SIKMX IPUIHATI PIIICHHS PO 3YIHHEHHSI BHECEHHS 3MIH IO CHCTEMHU
JIETIO3UTAPHOTO 00Ky, a00 po 3a00pOHY TOPTIBII, PO 3YNMUHEHHS TOPTiBI MIHHIMH ITariepaMy Ha Oyab-sKiii GoHIOBIN Oipki
TOIIO, BU3HAYAETHCS 3 ypaxXyBaHHSAM CTPOKIB BiTHOBIICHHs OOITy TaKWX I[IHHHX HamepiB, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TaKUX
EMITCHTIB, pe3yNbTaTiB iX MISNIBHOCTI, OYiKyBaHMX MalOYTHIX €KOHOMIUYHUX BHUTIJ Ta iHIIOI Hope4yHoi iHpopmarii. OcKiTbKI
3a3Ha4yeHa iH(opMaIls y KOKHOMY KOHKPETHOMY BHUNAIKy OyIe pi3HOIO, TO, BiINOBITHO, i po3Mip, Ha SKHH 3MEHIIYETHCS
CrpaBeyIMBa BapTICTh MEBHUX LIHHKUX Manepis, Oyae pi3HUM.

Jlnst OuiHKM LIHHMX MamnepiB eMITeHTIB, peecTpallis BHUIycKy skux ckacoBaHa HKIIIDP abo 3a pimenHsM cyny,
CrpaBe/IMBa BapTiCTh JOPIBHIOE HYNIO 3 AaTH HaOpaHHs 3aKOHHOI CHJIM BiJIOBIIHUM CYJOBHM DILICHHSM HpPO CKaCyBaHHS
peecTparii BUIyCKY LIHHUX Marepis.

V pa3si onpuitogHEeHHs (CTOCOBHO eMiTeHTa LiHHMX MarepiB, rOCHoAapChKOro TOBapHCTBa, - OGopkHuka ICI) inpopmarii
NPUIHATTS TOCIOJAPCHKUM CYJIOM Y CIpaBi mpo GaHKpyTcTBO YxBanu Ta [locTaHOBHM Npo BU3HAHHS OOp)KHUKA OAaHKPYTOM Ta
BiIKPHTTS JIKBiMAIIfHOT MPOLIEAYPH, IPOTATOM 3-X poOOUYNX HHIB 3 JaTH, HACTYITHOI MICIIs NATH ii ONPITIOAHEHHS, HiHHI Manepu
TaKOrO EMITEHTa, Mai/dacTKH TaKOro TOCIIOJapChKOTO TOBApHCTBA, a TaKOX JeOiTOpchka 3a00proBaHicTh OOPXKHMKA MiAJsTae
YIIHII O HYJBOBOI BapTOCTi. SIKIIO BHU3HAHI rPOIIOBI BUMOTH KOHKYPCHHX KPEIUTOPIB PO3IIISHYTI IOCIIONAPCHKUM CYIOM Ta
BU3HAHO YEpry 3aJ0BOJIEHHS, TO Taka JIeOiTOpchka 3a00proBaHICTh BM3HAETHCS K CyMHIBHHMH Oopr Ta crBoproerscst 100% ii
pe3epB. SIKmio 3 BUKOHAHHSAM IUIaHY CaHAIlil 1 BIZHOBJICHHSIM IUIATOCIPOMOXKHOCTI OOpXHHKA, MPOTSITOM 3-X poOOYHX JHIB 3
JIaTH HACTYIHOI IiCJ/Isl AaTH 11 ONPHIIIOMHEHHS, ILiHHI ITAallepH TaKOTro eMITeHTa, Mai/4acTKH TaKoTo rOCIoapChbKOro TOBAPHUCTBA,
a Takox Je0iTopchKa 3a00proBaHicTh OOPIKHUKA MiAJISArae JOOIIHII 10 CIPaBeIJIMBOT BAPTOCTI.

[Tpu owuiHLi cripaBeIMBOl BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METO/IM OIIIHKK BapTOCTI, IKi BiINOBIAa0Th 0OCTABUHAM Ta
JUIsl SIKMX € JIOCTAaTHBO JIaHHX, 1100 OLIHUTHU CIPaBEUIMBY BAPTiCTh, MAKCUMI3YIOUM BUKOPHCTAHHS JOPEYHUX BIJKPUTHX AaHHX
Ta MIHIMI3yIOUM BUKOPUCTaHHS 3aKPUTHUX BXIJIHUX AaHUX. HasBHICTh OCHOBHOI'O PHHOK, TO OIIHKA CIPaBeJIMBOI BapTOCTI
MPE/CTABIISIE [IHY HA TAKOMY PUHKY, HaBITh SIKIIO I[iHA HA IHIIOMY PHHKY € MOTEHIIHHO OLIBII CIIPUATINBOIO HA JaTy OL[HKU.

Mo ginancosux axmusis, wo OYIHIOWMbCA 3a AMOPMU3068aHO0 cobisapmicmio, DOHI BITHOCUTH OOIiramii, AeMO3MTH,
nebiTOPChKY 3a00PTOBaHICTh, Y TOMY YHCII MO3WKH, Ta BeKcerdi. SKIIo BiH mpua0aBaEcTbCs 3 METOK OAEp)KaHHS JOTOBIPHHUX
TPOIIOBHX TOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI MOTOKH, KOTPi € CYTO BHUIIATAMH OCHOBHOI
CyMH Ta NPOLEHTIB Ha HENOTaIIeHy YacTKy OCHOBHOI cymH. DOHI BU3HAE pe3epB ITiA 30MTKM ISl OWiKyBaHHUX KPEIUTHHX
30UTKIB 32 iHAHCOBHM aKTHBOM, SIKHI OOIKOBYETHCS 32 aMOPTH30BAHOKO BaPTiCTIO.

OCHOBHHUM METO/IOM OILIHKH KPEAWTHHX pHU3MKIB DOHI € OIiHKAa KPEeAMTOCIPOMOKHOCTI KOHTPAreHTIiB, AJS 4OTO
BUKOPHCTOBYIOTHCS KPEINTHI PEUTHHIH Ta Oyib-sIKa 1HIIA JOCTYIHA iH(opMallis 11010 X CIPOMOMXHOCTI BUKOHYBaTH OOProBi
3000B’s13aHHS.

ITicns mepBicHoro Bu3HaHHsA DOHA OLiHIOE 1X 32 aMOPTHU30BAHOKO COOIBAPTICTIO, 3aCTOCOBYIOYH METOJT €(DEKTUBHOTO
BiJICOTKA.

CraHoM Ha KOXHY 3BiTHY naty POHJ OIiHIOE, UM 3a3HAB KPEOUTHUH PU3WK 3a (PIHAHCOBHM iHCTPYMEHTOM 3HAYHOTO
3pOCTaHHA 3 MOMEHTY IEepBiCHOTO BU3HAaHHA. [Ipy BUKOHaHHI Takoi ominku POHJ 3aMiCTh 3MIHH CYMH OUYiKyBaHHMX KPEIUTHHUX
30MTKIB BHKOPUCTOBYE 3MiHY PH3UMKY HAcTaHHS ae(doiTy (HEBUKOHAHHS 3000B'I3aHb) NPOTATOM OYIKYBAaHOTO CTPOKY Jii
¢inaHcoBoro iHcTpyMeHTa. [yl BUKOHAHHS Takoi OliHkM POH/I NOPIBHIOE PU3HMK HacTaHHS 1e(onTy (HEBUKOHAHHS 3000B'sI3aHb)
3a (iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHS JedonTy 3a (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha
JlaTy MepBICHOTO BU3HAHHS, 1 BPaXOBYE IIPU IIbOMY OOIPYHTOBAaHO HEOOXiHY Ta MiATBEpKyBaHy iH(OpMaIlilo, 10 € JOCTYITHOIO
0e3 HaMiIpHUX BUTpaAT abo 3yCHiib, 1 BKa3ye Ha 3HaYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOIO BU3HAHHS.
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®dong MoXe 3pOOUTH NMPUIYLIEHHS NPO Te, M0 KPEAUTHUH PU3MK 32 (DiHAHCOBUM IHCTPYMEHTOM HE 3a3HAaB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY IEPBICHOIO BH3HAHHS, SKIIO Oyno 3'icoBaHO, IO (DIHAHCOBWI IHCTPYMEHT Ma€ HM3bKHH pPiBEHb
KPEIUTHOTO PU3MKY CTAaHOM Ha 3BITHY JIaTy.

3.7.2. MeTonukH ONiHIOBAHHSI Ta BXiHIi 1aHi, BAKOPHCTAHI JJIs1 CKJIAIaHHS OLMIHOK 32 CNIPABEINIMBOIO BAPTICTIO

Orinka crpaBeIUBOT BapTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH ()iHAHCOBUX 1HCTPYMEHTIB, T03BOJICHUX
MC®3 13 «OuiHKH 32 CHpPaBeITMBOIO BapTICTIO». 30KpeMa, BUKOPUCTAHHS Oip)KOBUX KOTHpPYBaHb ab0 JaHWUX TPO TOTOYHY
PUHKOBY BapTICTh IHINOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHHUX TPOIIOBUX TOTOKIB abo iHII
MoOJIeNi BU3HAUYCHHS CIIPaBENINBOI BaPTOCTI.

Merta 3acTOCYyBaHHS METOAY OIIIHKH BapTOCTI — BH3HAYWTH IiHY, 3a AKOIO BimOynacs O 3BMYaliHa omeparlis Mpomaxy
aKTUBY MK YYaCHUKaMH PHHKY Ha ATy OLIHKU 32 TOTOYHUX pUHKOBHX YMOB (§62 MC®3 13). Taki MeTOIH OIIHKH BKJIFOYAIOTH
BUKOPHCTAHHS CIIPaBeUIMBOI BapTOCTI SIK I[iHH, siKa OyJia 6 TpMaHa 3a IpoJiaXk akTUBY, a0 CIUIaueHa 3a nepeaady 3000B'13aHHs
y 3BUYaiHI{ onepanii Mi>K y9aCHUKaMH PUHKY Ha JIaTy OLIHKH.

OcHogHull puHOK — PUHOK 3 HAlOLIBIINM 00CSTrOM Ta piBHEM aKTUBHOCTI miist faHoro aktuBy (MC®3 13 nonarok A).

Kpammm cBiT4eHHSIM cIipaBe/IMBOI BapTOCTi € LIHM KOTHPYBaHHS Ha aKTUBHOMY pHHKY. OIliHKa cIIpaBeInBOi BapTOCTI
NIPUITyCKae, 10 OIepallis MpoAaxy akTHBY abo rnepeaadi 3000B'13aHHS BitOyBaeThCs a00:

® Ha OCHOBHOMY PHMHKY JJIsl ILOTO aKTUBY a00 3000B's13aHHS;

® 32 BiICYyTHOCTi OCHOBHOTO PHHKY - Ha HAHCTIPUATIUBIIIOMY PUHKY IUIS IIbOTO aKTHBY 200 3000B'sI3aHHS.

[Ipu omiHIOBaHHI crpaBeTHBOI BapTOCTI HE(IHAHCOBOTO AKTHUBY, IO BHKOPHCTOBYETHCS Yy MOEAHAHHI 3 IHIIMMH
aKTHBaMH SIK Tpyna (K BCTAHOBJICHHWH a00 iHITMM YHHOM TPHUCTOCOBAHHH JJISI BUKOPHCTaHHS), a00 y TO€THAHHI 3 1HIIUMHU
aKTUBaMH Ta 3000B's3aHHAM (HAIPHUKIA], Oi3HEC), BIUTUB ITiICTaBH AJIS OI[iHIOBAHHS 3aJIC)KUTh BiJl 0OCTaBUH.

ToBapucTBO 37iMCHIOE BUKIIOYHO Oe3MepepBHI OLIHKK CHpPaBEIJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO Taki
OLIIHKH, siKi BUMaratoTbesi MC®3 9 Ta MC®3 13 y 3BiTi po inaHCOBUI CTaH Ha KiHELb 3BITHOTO MEPiOy.

Kiacu akTuBiB Ta MeTton
3000B’s13aHb, OLIIHEHUX MeToaMKH OLIHIOBAaHHS OLIIHKH Bxingui nani
3a CIIPaBEAJIUBOIO (pUHKOBHH,
BapTIiCTIO JTOX1THUH,
BUTpATHHH)
I'po1IoBi KOMITH [epBicHa Ta mojasbIia OIiHKa PuEKOBHiL Odiuiitni kypen HBY

TPOIIOBHX KOIITIB, 3MIHCHIOETHCS 32
CIPaBeUINBOIO BapTICTIO, SIKA JIOPiBHIOE
iX HOMiIHAJIbHIA BapTOCTI

IHcTpymenTu kamitany | IlepBicHa omiHKa iHCTpYMEHTIB Kamitany | PuHkoBwHit Odimiitai 6ipxKoBi Kypcu
3MIACHIOETHCS 3a X CIIPaBeIUBOIO OpraHi3aTopiB TOPTiB HA AaTy
- AKmii; BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE IiHI OIIiHKH, 32 BiICYyTHOCTI BU3HAYCHOTO
omepariii, B Xoli sIK0oi OyB OTpUMaHuUit 0ipKOBOTO KypCy Ha JIaTy OLIHKH,
aKTHB. BUKOPHCTOBYIOThCS I[IHU 3aKPUTTS
- ImBecTuwiitgi [NomankIia oIiHKa IHCTPYMEHTIB 0ip>KOBOTO TOPrOBOTO JHS, TA IHIII
ceprudikaTh; KamiTany 3IiHCHIOEThCS 32 MOXIIMBI JpKepena iHpopMarii 1uis
CHpaBeIMBOIO BAPTICTIO Ha ATy MOXJTMBOT OIIIHKA
OI[IHKH.
[HBecTumiiina [NepgicHa o1liHKa iHBECTHIIITHOT PunkoBwMiA, L{in1 Ha pUHKY HEPYXOMOCTI, JaHi
HEpyXoMmicTh (Tipu HEPYXOMOCTI 3[IIHCHIOETHCS 3a JIOX1THUH OIIIHKH TPOQECiHHUX OLIHIOBAYIB
MOJKJIHBIH HasiBHOCTI Y cobiBapricTio. [Tomanpmia ominka
MalOyTHEOMY) IHBECTHIIITHOT HEPYXOMOCTI

3MIMCHIOETHCS 32 CIIPABEAIMBOIO
BapTICTIO HA JaTy OIiHKH.

JHebitopcrka [lepBicHa Ta moganeIIa OMiHKA JloxiHuii KonTtpakTHi yMOBH, IMOBIpHICTB
3a00proBaHicTh Ne0ITOPCHKOT 3a00proBaHOCTI MOTaIIeHHs, OYiKyBaHi BXiIHI
3IIIHICHIOETHCSI 32 CIIPABEAITBOIO IPOLIOBI ITOTOKH

BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI
HOTalIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHHX TPOLIOBHX MOTOKIB Ha

JIATy OIIIHKH.

[ToTouni 30008’ 13aHHS IlepBicHa Ta moganbIa ONiHKA Burparuuit KontpaxTHi yMOBH, IMOBIpHICTB
[IOTOYHUX 3000B’sI3aHb 311HCHIOETHCS 3a MOTAIlICHHS, OYiKyBaHi BUXiTHI
BaPTICTIO TOTAIICHHS TPOIIOBI MOTOKH

SIkmo Uit akTUBY ab0 3000B'I3aHHS € OCHOBHUH PUHOK, TO OIIHKA CIIPaBEIMBOI BApTOCTI MPEACTABIISIE IIIHY Ta TAKOMY
PHHKY (HE3aJIeXKHO Bij TOTO, UM I1s LiHA € Oe3rocepeIHbO BIAKPUTOO, UM ii OLIHKY OTPHMAHO 32 iHIIMM METOJIOM OLiHIOBAHHS),
HAaBITh SKIIO LiHA HA HIIOMY PUHKY € NOTEHLIHHO OLIBII CIPUATINBOIO Ha AaTy ouiHkh (§18 MC®3 13).

Hamexuuit METOA OIIIHIOBaHHSA CIPaBEUIMBOI BApTOCTI KOHKPETHOTO (hiHAHCOBOTO IHCTPYMEHTa 3 ypaxyBaHHS BUMOT
MC®3 13 «Orminka crpaBeIIMBOi BapTOCTi» BKIIOYATHME CIIOCTEPEKEHI PUHKOBI JaHI PO PUHKOBI YMOBH Ta iHII YHHHUKH,
AKi, IMOBIPHO, BIUTMBAIOTh HA CIIPaBEeIINBY BapTIiCTh IHCTPYMEHTA. 3MEHIICHHS KOPUCHOCTI BU3HAETHCS HA KOXKHY J1aTy 3BITHOTO
nepiony, KMo € 00’€KTHBHI JOKa3W ojHIe] a00 KiNBKOX MOJiH, SIKi MArOTh BIUIMB HAa OYiKyBaHI MaiOyTHiI TPOIIOBI MOTOKH 3a
LiHHAMHK TarepaMu: 3a HaWMEHIIOI0 3 JABOX BEIHYMH: OaJlaHCOBOIO BAPTICTIO Ta CIIPABEUIMBOIO BAPTICTIO 3a BHPAXyBaHHAM
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BUTpaT Ha omepauii, MOB’A3aHUX 3 MPOJAKEM; 32 HAWMEHIIOI 3 ABOX BEJMYMH: BapTicTio mpuabaHHs (coOiBapTicTio) Ta
CIpaBeUIMBOIO BapTICTIO 32 BUPaXyBaHHs BUTPAT HA ONepallii, OB S3aHNUX 3 TPOJAXKEM.

[pu owiHIi cripaBeIMBOT BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIU OLIIHKU BapTOCTI, SIKI BIJIOBIIAI0Th 0OCTaBUHAM Ta
JUIsl SIKMX € JIOCTaTHBO JIaHWX, 00 OLIHUTH CIPaBEUIMBY BAPTICTh, MAKCUMI3YIOUM BUKOPHCTaHHS JOPEUYHUX BIIKPUTHX AAHHX
Ta MIiHIMI3yI0OYM BHKOPUCTAHHSA 3aKpUTHUX BXIIHHX TaHUX. HasgBHICTP OCHOBHOTO PHHKY, TO OIlIHKA CIIPAaBEIJIMBOI BapTOCTI
MIPEeICTaBIIsE MiHY HA TAKOMY PHHKY, HaBiTh SIKIIO I[iHA Ha iHIIOMY PUHKY € MOTEHIIIHO OUTBIN CIIPHUATIMBOIO Ha ATy OIIHKH.
®oHp 3MiHCHIOE BUKIIOYHO Oe3MepepBHI OIIHKK CIIPAaBEIJIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH, SKi
BrMmararoTecst MC®3 9 ta MC®3 13 y 3BiTi 1po (hiHAaHCOBHI CTaH Ha KiHENb KOKHOTO 3BITHOTO MEPiOy.

3.7.3. Cya:keHHsI 11010 3MiH cTIpaBeIIUBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

Po3ymiroun BaXJIHBICTh BHKOPHUCTAHHS OOJIKOBHX OIIIHOK Ta TNPHIYIIEHb MIOAO CIPaBEUIMBOI BapTOCTi (piHAHCOBHX
aKTHBIB B pa3i BIZICyTHOCTI BXiJHHMX JaHHX ILIOJAO CIpaBeUIMBOI BapTocTi mepiioro piBHs, KepiBHunrBo ToBapucTBa miianye
BUKOPHCTOBYBATH OLIHKH Ta CyIDKEHHS sIKi 0a3yroTbesi Ha mpodeciiiHiii kommeTeHil npauiBHUKIB [liqnpremcTBa, KocBiai Ta
MUHYJIUX MOMIAX, a TAaKOX 3 BUKOPHCTaHHIM PO3PaxyHKIB Ta Mojeseil BapTocTi (JiHAHCOBUX aKTHBIB. 3ajy4yeHHsS 30BHIIIHIX
eKCIIEPTHHUX OLIHOK IIOZ0 TakuX (JiHAHCOBUX IHCTPYMEHTIB Jie OLliHKa, sika 0a3yeThbcs Ha NMpodeciiHili KOMIIETEHIII1, J0CBil Ta
pO3paxyHKax € HeOCTaTHbOIO, Ha JyMKY KepiBHHIITBA € IPUHHATHUM Ta HEOOXiTHUM. B iHIIMX BUMajKax OLiHKA CHpaBeIUINBO]
BapTOCT] IPYHTYEThCS Ha CY/DKEHHSX IOJ0 NependadyBaHUX MaiOYTHIX IPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI cuTyauii,
PU3HUKiB, BIACTUBUX pI3HUM (IHAHCOBHM IHCTPYMEHTaM, Ta IiHIMHX (akTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 «Ominka
CIpaBeTUBOI BAPTOCTI».

KepiBanurso ToBapucTBa BBaXkae, M0 OOJIIKOBI OWMIHKH Ta MPHUITYIIEHHS, SKi MalOTh CTOCYHOK IO OLIHKH (piHAHCOBUX
IHCTpYMEHTIB, ¢ pPUHKOBI KOTHPYBaHHS HE TOCTYIIHI, € KIIFOYOBUM [DKEPEJIOM HEBH3HAUYEHOCTI OI[IHOK, TOMY IIO:

a) BOHH 3 BHCOKHM CTyIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH 0a3yIOThCS Ha MPHUITYIICHHIX
KEpiBHUITBA IIOA0 BiJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, 3MIiH BQJIIOTHHX KypCiB, MOKa3HHKIB KPEJUTOCIPOMOKHOCTI
KOHTpPAareHTiB, KOPUTI'YBaHb I1iJ] Yac OLIHKH iIHCTPYMEHTIB, a TaKOX creudiYHuX 0coOIMBOCTEN onepaltiii; Ta

0) BIUIMB 3MiHHU B OL[IHKaxX Ha aKTHBH, BiJOOpaKkeHi B 3BiTi PO (hiHAHCOBHI CTaH, a TAKOX Ha JOXOIM (BUTPATU) MOXKE
OyTH 3HAYHHM.

SIkOu kepiBHUNTBO TOBaprcTBa BUKOPUCTOBYBANIO 1HII MPUITYLIEHHS LIO/O0 BiJICOTKOBHX CTAaBOK, BOJIATHIBHOCTI, KYpCiB
0OMiHY BaJIOT, KPEIUTHOTO PEHUTHHIY KOHTpareHTa, JaTh odepTd i KOpUryBaHb IiJl 4ac OLIHKH IHCTPYMEHTIB, OuiblIa abo
MEHIIIa 3MiHa B OLIHII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB Y pa3i BiACYTHOCTI pUHKOBHUX KOTHPYBaHb Maja O iCTOTHHI BIUIMB Ha
BioOpakeHnH y iHAHCOBIH 3BITHOCTI YACTHI MPHUOYTOK Ta 30UTOK.

KepiBarureo ToBapucTBa 3acTocoBye npodeciiiHe CyIKeHHs MIOA0 TSPMIiHIB yTpUMaHHS (hiHAHCOBHX iHCTPYMEHTIB, IO
BXOJIATP 10 CKJIany (hiHaHCOBUX akTUBIB. [IpodeciiiHe CymKkeHHS 3a MM IMUTAHHSIM IPYHTYETBCS Ha OIHIN PU3HUKIB (hJiHAHCOBOTO
IHCTpYMEHTY, HOoT0 MPUOYTKOBOCTI i AMHAMITI Ta iHIUX (pakTopax. [IpoTe icHYIOTh HEBH3HAYCHOCTI, SIKi MOXYTh OyTH TIOB’s13aH1
3 TPU3YNHHEHHSIM O0Iry IIHHHWX MAamepiB, IO HE € MiIKOHTPOJBHUM KepiBHHUITBY ToBapmcTBa (pakTopoM i MOXKE CYTTEBO
BIUIMHYTH Ha OLIHKY (iHAHCOBHX IHCTPYMEHTIB.

3.8. HenoTo4Hi aKTUBH, yTPUMYBAaHIi 1/ IPOAAKY

ToBapuctBo kinacudikye HENOTOYHUI aKTHB SK YTPUMYBaHHMW JJIsI MPOJAAXY, SIKIIO HOro OajaHcoBa BapTiCTh Oyzae B
OCHOBHOMY BIIIKOZOBYBATHCS IIUIIXOM OIepallii mpoJiaxy, a He MOTOYHOTO0 BUKOPUCTaHHs. HernoTo4Hi akTuBY, yTpUMyBaHi UIst
MPOJIaXKy, OLIHIOIOTHCS 1 BiOOpa)kaloThcs B OyXrajarepchbKoMy OOJIIKY 3a HalMEHIIOK 3 JBOX BEIMYHMH: OallaHCOBOIO a0bo
CIpPaBeJIUBOI0 BApTICTIO 3 BHpaxXyBaHHSAM BUTpAT Ha oOIepallii, MOB'sA3aHi 3 MpojgakeM. AMOPTH3AIlisi HA TaKi aKTHBH HE
HapaxoBYeThcsA. 30MTOK BiJi 3MEHIICHHS KOPHCHOCTI HPH MEPBICHOMY 4YM IMOJANIBIIOMY CIIMCAaHHI aKTHBY JO CIPaBeIUBOI
BapTOCTi 3a BUPAaXyBaHHIM BUTPAT Ha TPOJIaXK BU3HAETHCSA Y 3BiTi IpO (DiHAHCOBI pe3yNIbTaTH.

4. Po3kpurTs indopmaiii, o miaTBepaKy€ CTATTI, oxaHi y 3BiTHOCTI DOHAY

4.1. popma 1 - banaunc (3Bit npo dinancoBuii cran).

I'pomoBi komTH. ['poIOBI KOIITH BKIIOYAIOTh KOIITH HA IMOTOYHUX paxyHKax Ta OaHKIBCHKI NETO3UTH (32 HAsBHOCTI).
HasiBHICTh TpOIIOBHUX KOWITIB y DOHIY HIATBEPAXKYIOTHCSI BUITUCKAMHU OaHKIB.

Bantora ¢hiHaHCOBOT 3BITHOCTI, Hal[lOHAJIbHA BaJF0OTa Y KpaiHu — rpuBHs. OIUHUILSI BUMIPY — THC. TPH.

I'porIoBi KOmTH Ta X €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BiJIIIOBIIHOCTI KPUTEPIsiIM BU3HAHHS aKTUBAMHU.

[Moganpiia oiHKa TPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32 CIIPaBEIJIMBOIO BAPTICTIO, SIKA JIOPIBHIOE TX HOMIHAJIbHIN BapTOCTI.
VY pasi BigcyTHOCTI WMOBIPHOCTI TIOBEPHEHHS TPOIIOBHX KOINTIB, BU3HAHHS iX SK aKTUBY HPUIHHSIETHCS 1 BiTOOpaXKaeThCs y
CKJIaJli 30MTKIB 3BITHOTO IEPiOAYy.

INMonanpoia omiHKa €KBIBAaJEHTIB T'POMIOBHX KOIITIB, NMPEACTaBJICHUX JETO3UTaMHM, 3/IHCHIOETHCS 3a aMOPTHU30BAHOIO
co0iBapTICTIO.

[lepBicHa Ta mojambIIa OIliHKA TPOIIOBHX KOINTIB Ta iX eKBIBaJCHTIB B I1HO3EMHIH BaJIOTI 3IIHCHIOETBCI Y
¢yHKIiIOHANBHIN BamoTi 3a odinifitammu kypcamu Harmionamesnoro Oanky Yxkpaimm (HBY). Ha maty cknmamanHs ¢iHaHCOBOT
3BiTHOCTI 3rimHO 3 MCBO 21 «BmimB 3MiH BaTIOTHHX KypCiB» BCi MOHETapHi CTaTTi, PO3PaxOBYIOTHCS B iHO3EMHIH BaNIOTI
MepepaxoBYIOTLCS Ta BigoOpakatoThes mo kypcy HBY Ha nmaty ckimamanHs 3BiTHOCTI. KypcoBi pi3HWIN, SKi BHHHUKAIOTH TPHU
nepepaxyHKy BiJoOOpaKalOThCs 3aralbHUM JOOYTKOM, B 3BiTi mpo (piHAHCOBUI CTaH TOTO MEPioy, B SKOMY BOHH BUHUKIIH.

VY pazi oOMexeHHs [TpaBa BUKOPUCTAHHS KOIITIB Ha MIOTOYHMX PaxXyHKaxX B y OaHKax (HApHKIA, Y BUMAIKy IPU3HAYCHHS
HBY B GaHKIBCBKill yCTaHOBI TUMYACOBOI afMiHIiCTpaii) Ili aKTUBU MOXYTh OyTH KJIacH(iKOBaHI y CKJIaAl HETOTOYHUX aKTUBIB.
VY Bunanky npuiiHsatTs HBY pimenns npo mikBizamiro OaHKIBCHKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS
I'POLIOBHX KOIUTIB, BU3HAHHS iX K aKTUBY HPUIIMHIETHCA 1 IX BapTiCTh BiOOpaXkaeThes y CKilaJli 30UTKIB 3BITHOTO MEpiozy.

I'pomroBi KomTH Ha MOTOYHMX paxyHkax B OanHkax @®onmgy cranom Ha 01.01.2023p. cxmamanu lTHc.rpH., CTaHOM Ha
31.12.2023p. cknanatoTh 263THC.TPH., B TOMY YHCIIi Ha J€NO3UTI Ta Y (DiHAHCOBIH 3BITHOCTI BiJOOpa)KarOTHCS 3a CIpPaBeUINBOIO
BapTICTIO, SIKa JOPIBHIOE IX HOMIHAJIBHIH BapTOCTI.
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®inaHcoBi akTuBU. Dinancoei akmueu, w0 OUIHIOIOMbLCA 3A CHPABEOIUGOI0 apmicmIo, 3 6i000pajrceHHAM
Dpe3ynvmamy nepeoyinku y npudymky aoo 30umky

Jlo QiHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 3a CHPABEIUIMBOIO BApTICTIO, 3 BINOOPaXXCHHSAM pE3yJbTaTy IEPEOLiHKH Y
npudyTKy ab0 30MTKY, BITHOCATHCS aKLii Ta mai (4acTKM) rocrolapCbKUX TOBAPHUCTB.

[Ticns nepBicHOTO BU3HaHHS MOH]T OIIIHIOE iX 3a CIPABETUBOIO BAPTICTIO.

CrpaBennuBa BapTIiCTh aKIlil, sIKi BHECEHI JO Oip»KOBOTO CIHUCKY, OI[IHIOETHCS 3a OIp’)KOBHM KypcOM oOpraHizaTtopa
TOPTIBIII.

OrmiHka BapTOCTi HIHHUX TMAamNepiB, OI0 Mepe0yBaloTh ¥ OipKOBOMY CIUCKY (PoHIOBOI Oipiki, ane OipKOBHUIl Kypc SKHX HE
BH3HAYCHO, OLIHIOETHCA 32 OCTAHHBOIO 0AIIAHCOBOIO BAPTICTIO.

Axmo akmii MalTe 00ir OB SK HAa OXHOMY OpTaHI3aToOpi TOPTiBIi, MPH PO3pPaxyHKYy BapTOCTI aKTUBIB Taki
IHCTPYMEHTH OLIHIOIOTHCSI 32 KypCOM Ha OCHOBHOMY PHHKY JJIsl IbOTO aKTHBY a0o0, 3a BIJICYyTHOCTI OCHOBHOI'O PHHKY, Ha
HaMCIPHUATIMBILIOMY PHHKY JUIS HBOTO. 32 BiJICYTHOCTI CBiIYEHb Ha KOPHCThH NPOTHJIEKHOIO, PUHOK, Ha KoMy ToBapucCTBO
3a3BHYail 3J1ICHIOE olepallio NpoJaxy aKTUBY, IPUIMAEThCS 32 OCHOBHHI PUHOK a00, 3a BiICYyTHOCTI OCHOBHOTO PHHKY, 32
HaMCIIPHUATIMBILINNA PUHOK.

[pwu omiHI cipaBeIMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIU OILIHKK BapTOCTI, AKi BiAMOBINAIOTH 0OCTABHHAM Ta
JUISl SIKMX € JIOCTaTHBO JIaHHX, 00 OLIHUTHU CIPaBEUIMBY BAPTICTh, MAKCUMI3YIOUM BUKOPHCTaHHS JIOPEYHUX BIJKPUTHX AAHUX
Ta MiHIMI3YIOYH BUKOPUCTAHHS 3aKPUTUX BXiTHUX JTaHUX.

Sxmmo mix gac omiHKK Oyny BUKOPHCTAHI TaHi Pi3HUX PiBHIH iepapXii, To 3araJpbHAN PiBEHb BU3HAYAETHCS 32 HAMHIKINM
piBHEM JaHUX, BXXJIUBUX U OIIHKH. 3MEHIIEHHS KOPUCHOCTI BU3HAETHCS Ha KOKHY IaTy OajlaHCy, SKIIO € 00’ €KTUBHI JOKa3H
onHiel a00 KUTPKOX MO, sIKi MalOTh BIUIMB Ha OYiKyBaHI MaifOyTHI TPOIIOBI MOTOKHY 3a LIHHAMH IAllepaMy: 32 HAWMEHIIIOO 3
IBOX BEJIMYMH: OAJlAHCOBOIO BApTICTIO Ta CIPaBEIUIMBOIO BAapTICTIO 3a BHUpPAaXyBaHHSIM BHUTPAT Ha OIleparlii, MOB’SI3aHUX 3
NpOJIa’KeM; 32 HAHMEHIIIO0 3 TBOX BEJIMYMH: BapTICTIO MpuA0aHHs (COOIBapTICTIO) Ta CIPaBEJIMBOIO BapTICTIO 32 BUPAXyBaHHS
BUTpAT Ha ollepallii, 0B’ 3aHKX 3 MPOJAKEM.

CnpaBeiiBa BapTiCTh 1HBECTHUIIIH, 110 aKTHBHO 00EPTAIOTHCS HA OpraHi3oBaHuX (HiHAHCOBUX PUHKAX, PO3PaXOBYETHCS
Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTSl TOPIiB Ha 3BITHY JaTy. B iHIIMX BHMNagKax OIiHKA CIIpaBeIIHBOL
BapTOCTI IPYHTYEThCS Ha CYJDKEHHSX IOJ0 NependadyBaHUX MaiOyTHIX IPOIIOBUX IMOTOKIB, ICHYIOUOi €KOHOMIYHOI cuTyarii,
PH3HKIB, BIIACTUBHX Pi3HUM ()iHAHCOBHM IHCTPYMEHTaM.

CrpaBe/uiiBa BapTIiCTh aKIIii, O0Ir SKUX 3yNMMMHEHO, Y TOMY YHCII I[IHHUX IMAaNepiB eMiTeHTIB, AKi BKIOUYeH] 10 Crimcky
EMITCHTIB, III0 MalOTh 03HAKU (DIKTUBHOCTI, BU3HAYAETHCA 13 YpaxXyBaHHIM HAasBHOCTI CTPOKIB BITHOBJICHHS 00Iry TaKWX I[iHHHX
marnepiB, HasIBHOCTI (piHAHCOBOI 3BITHOCTI TaKWX EMITCHTIB, pe3yNbTaTiB IX MisIIBHOCTI, OUIKyBaHHS HAIXOIKCHHS MaHOyTHIX
eKOHOMIYHUX BHTiA. B mpoMy Bumaaky Ta y Bunanky npuitHatTss HKUIIDP pimenHs mpo ckacyBaHHS BHUITYCKY TaKHX LIHHHX
marepiB, BU3HAHHS 1X K aKTHBY IMPUIHHSIETHCA 1 IX BapTICTh BiOOpakaeThCs y CKIIaAi 30UTKIB 3BITHOTO HEPioy.

SIKmo € miacTaBM BBaXKAaTH, IO OajlaHCOBA BapTiCTh CYTTEBO BiAPI3HAETHCSA BiA CIIpaBeuINBOi, TOBapHCTBO BH3HAUa€
CHpaBeUIMBY BapTICTh 3a JOINOMOIOI0 IHIIMX METOMIB OLIHKH. BinxuiieHHs MOXyTh OyTH 3yMOBJIEHI 3HAYHMMHU 3MIiHAMH Y
(iHaHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYPU PHUHKIB, Ha SKHX EMITCHT 3/iHCHIOE CBOIO IISUIBHICTb, & TaKOX
3MiHaMH Y KOH IOHKTYPi ()OHIOBOTO PHHKY.

®Don 3aiICHIOE BUKITIOUHO Oe3MepepBHi OI[IHKU CIIPaBEUIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OIHKH, SIKi
Bumararotscst MCD3 9 Ta MC®3 13 y 3BiTi Ipo ¢iHaHCOBHH CTaH Ha KiHEIb KOKHOT'O 3BITHOT'O MEpioy.

Ha pary Oanancy ¢iHaHCOBI aKkTHUBHM BiIOOpaXKalOThCs 3a CIPaBEIIMBOIO BapTICTIO, 3 BiJOOpPaXXCHHSIM pe3yJbTaTy
MIEPEOIiHKA y PUOYTKY a00 30MTKY 3 ypaxXyBaHHSM YaCTKOBOTO CITUCAHHS BHACIINOK 3MCHIICHHS KOPUCHOCTI — aKIii Ta iHIIi
LiHHI manepy 3 HeikcoBaHUM MPUOYTKOM.

JloBrocTpoxoBi piHAHCOBI IHBECTHIIIT, IKi OOIIKOBYFOTBCS 32 METOJIOM YYACTi B KalliTalll IHIIAX IiIIPUEMCTB Ha ITOYATOK
poky Ta ctanom Ha 31.12.2023p. — BiACyTHI.

Ob6csr motoynux ¢iHancoBux iHBecTHUi Ponmy cranom Ha 01.01.2023p. cramoBumB 1 125THCc.TpH., CTaHOM Ha
31.12.2023p. cranoBuiu 1000tHc.TpH.. 28.09.2023p. Oyno npoxano Bech maker akuiit [IAT «®onnoswuii ginep a 11.11.2023p.
BiOyocst posipBanus gorosip NebB23-2809/5/1 kyn.-mip. Big 28.09.2023p. Ta MOBEpHYTO aKiiii MPOCTi IMEHHI - 1aHa OIepallis
3a3HaueHa y ¢. 2 xoj psuka (2240).

Taoaunuga 1. Pinancosi inBecTHIil

Haiimenysanns noxasnuxa Hadxod.ofcell-inﬂ Ha I’lOllaI’l’.lOK DOKY . Ha Kl'HeL;b. DOKY :
30 36iMHIl 00820cmpoKo6i | NOmMoyHi | 00820CMPOKOGI | NHOMOUHI
®dinaHcoBi iHBecTHILII: nepioo
3a METOZOM YJacTi B KaIiTai -- -- -- -- --
pocTi IMEHHI aKiii, 00ir IKUX 3yMUHEHO
imeHHsM HKITIOP B B B B B
MPOCTi iMEHHI aKIiii, 0 He Mepe0yBaloTh y _ _ 1125 _ 1000
0ip>KOBOMY CITUCKY
oOmirarii -- -- -- -- --
iHII (BeKCeTsl, IHBECTHILIHHI cepTu(dikaT) -- -- -- -- --
Pazom : -- -- 1125 -- 1000

Crpykrypa (piHAHCOBMX 1HBECTHIIN HA MOYATOK 3BITHOI'O IIEPIOAY:

- akuis mpocra imenHa ITAT "dowmommii ninep" (xox 31746520, UA4000125009), ximbkicts 1307 013 mryk,
HOMiHaIBHOO BapTicTio 718 857,15 rpH.

I3 30BHIMHIX MKeper BapTicTh 3a3HAYEHUX I[IHHMX IallepiB 3HAHIIIa CBO€E MiATBEepKeHHS Ha caiiti HBY 3a indopmamieio
posminieHa y posaini «@inancosi punku» (https://bank.gov.ua); Ha caidTi AreHTCTBa 3 PO3BUTKY iHPPACTPYKTypH (HOHIOBOrO
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punky Ykpainn HKUII®P CMIDA y po3naini indopmarist mojo BunHeHux npasounHis (https://smida.gov.ua) nHa pisHi natu
yKJIalaHHS.

Poskputrs iHpopmanii Oip>kamu 3a po3aiioM iH(GOpMAIis 00 BYMHEHNUX MPABOYMHIB 32 HABEAECHUM OipXKOBUM KypCOM
(https://smida.gov.ua) ta https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report.

KepiBannreo TOB «KYA «IIEM» 1utaHye BHUKOPHUCTOBYBATH OIIHKH Ta CYIDKEHHs sKi 0a3yroThcsl Ha TpodeciiHin
KOMITETEHITi1 HOro MpariBHUKIB, JOCBiJI Ta MUHYJIUX TOJifAX, & TaKOXXK 3 BUKOPHUCTAHHSIM DPO3pPaxyHKIiB Ta MoOjeNied BapTOCTi
(iHaHCOBMX aKTHBIB. 3alydeHHS 30BHIIIHIX EKCIEPTHUX OIIHOK MIOAO0 TakuX (DiHAHCOBUX IHCTPYMEHTIB JI¢ OIliHKa, sKa
6a3yeTbest Ha TpodeciiiHilii KOMITeTeHii, JOCBiAl Ta po3paxyHKax € HeAOCTaTHbOIO, Ha TyMKy KepiBHHITBa € MPHIHATHUM Ta
HEOOXIIHNM.

Cyoorcents wo0o cnpasednugoi 6apmocmi QiHaHco8UX aKMusie

TOB «KYA «IIEM» BHKOpHCTOBYE OLIHKH Ta NpPUIYIIEHHS, SIKi BIUIMBAIOTh HAa CYMH aKTHBIB i 3000B’s3aHb, LI0
BU3HAYaIOTHCS Y (DiHAHCOBIH 3BITHOCTI NMPOTATOM HACTYITHOTO (hiHAHCOBOTO POKY. BOHM mocTiitHO meperisaaoTbes i 6a3yoThes
Ha momnepeqHboMy aocBini KepiBHunTBa Ta iHmMX (aKkTopax, y TOMY YHCII Ha OUYIKyBaHHSIX LIOA0 MaWOyTHIX MOAIH, SKi
BBa)KAIOThCsl OOIPYHTOBAaHMMHU 32 iCHyrounX o0cTaBuH. OLIHKM Ta MOB’A3aHI 3 HUM NPUIIYIIEHHS IPYHTYIOTBCS Ha ICTOPHYHOMY
JIOCBiAl Ta iHIMHKX (akTOpax, sKi BBAXKAIOTHCS OOIPYHTOBAHMMHU 32 JaHUX OOCTaBHH, Pe3yJbTaTH SKUX (OPMYIOTH OCHOBY JUIS
CY/DKEHb I110JI0 0aJaHCOBOi BapTOCTiI aKTHBIB i 3000B’s3aHb, SKa HE € OYEBUIHOIO 3 IHIIMX JpKepen. O3HaKaMU 3HEIIHEHHS
(iHAHCOBMX aKTHBIB MOXKYTh OyTH ofHa ab0 JeKiibKa IMOiH, 0 HETATHBHO BIUTUBAIOTH HA OIIHIOBAHHS I'POIIOBHX ITOTOKIiB —
¢inancoBi TpynmHOI OOpKHWKA, NOPYIIEHHS YMOB JOTOBOPY, 3POCTaHHS HMOBIPHOCTI OTOJIOIICHHS ITO3MYaIHbHHKOM
0aHKPYTCTBA, 3HIKEHHS CyMH OYiKyBaHMX MaiOyTHIX IPOIIOBHX ITOTOKIB, 3MiHa IDIATIKHOTO CTATyCy MMO3NYAIbHIKA, 3SHUKHEHHS
aKTUBHOTO PUHKY [UIA (DiHAHCOBUX IHCTpYMEHTIB Tomo. IneHTHdikamis eanHOT KOHKPETHOI MOi1 MOXKE BUSBUTHCH HEMOXKITHBOIO,
ajyie CyKyIHHI BIUTMB JICKUTPKOX TIOAIH MOKE IMPU3BECTH 0 KPUTHYHOTO 3HEIIHEHHS (piHAHCOBHMX aKTHBIB.

JebiTopcbka 3a60proBaHicTs. /Jebimopcoka 3a00peosanicme — ye QIHAHCOBUN aKmus, KUl A615€ OO0 KOHMPAKMHE
npago OMpuUMAamu epowosi kowmu abo inwull Qinancosuil axmug 6i0 iHwozo cyb’ekma eocnooapiosanua. g uinen
(iHaHCOBOI 3BITHOCTI JeOITOpPChKa 3a00PrOBaHICTh KIACU(IKYEThCS K TMOTOYHA (OTPUMAHHS SKOi OYIKYETHCS BIIPOJIOBXK
MMOTOYHOIO POKY abo omepamiiHOro MUKIYy) abo SK JOBrOCTPOKOBa (IeOiTOpchka 3a0OProBaHICTh, sIKa HE MOXE OyTH
KJIacU(iKOBaHOIO SK MOTOYHA).

[NepgicHa oninka 1e6iTOPCHKOT 3200prOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIMBOIO BapTICTIO - YUCTA peanizalliiiHa BapTicTh,
nepenaHux akTtuBiB. [loTouHy meOiTOPCHKY 3a00pProBaHIiCTh 0€3 BCTAHOBIICHO! CTaBKH BiJICOTKAa TOBAapHCTBO OIIIHIOE 32 CYMOIO
NEPBICHOrO paxyHKY (GakTypH, SIKIIO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

besymoBHa nebiTopchka 3a00pProBaHICT BH3HAETHCS SIK aKTHB TOAI, KOMW TOBapHUCTBO CTa€ CTOPOHOIO OTOBOPY Ta,
BHACINIJIOK IIbOTO, Ha0yBa€e IOpPHIMYHE TPABO OACPKATH TPoIIoBi KomTH. CTYIiHb MOBEpHEHHS NEeOITOPCHKOI 3a00proBaHOCTI
ToBapucTBY BU3HAYa€ThCS HA TIICTaBi 00CTaBHH Ta iH(pOPMAILii, sIKi HAsABHI Ha AaTy OalaHcy.

PesepB cymHIBHAX OOpPTiB HE HAPaXOBYBABCS.

JleGiTopchka 3a00proBaHicTh, 3 JaTH (iHAHCOBOI 3BITHOCTI, MOJUISETHCS Ha TOTOYHY (CTPOK MOTAICHHS BIPOJOBX
12 Mmics11iB) Ta TOBFOCTPOKOBY (CTPOK HoramieHHs Oinpiie 12 Micsuis).

[NepBicHa ouiHka Ae06ITOPCHKOi 3a00PrOBaHOCTI 3IIMCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO, sSKa JOPIBHIOE 1 BapTOCTI
MOTalIeHHS.

[licns mepBICHOrO BHM3HAHHS IMOJANbINA OIlIHKA JeOITOPChKOI 3a00ProBaHOCTI MOXKE BiIOYyBaTHCS 3a aMOPTH30BAHOIO
BapTICTIO, SKIIO BIUIMB AUCKOHTYBAHHS € CYTTEBHM.

[o3mku BimoOpax)arThCs B 00Ky, IIOYMHAIOYN 3 JaTH BUAAYi KOIUTIB MO3WYaIbHUKAM. BUTpaTu 3a mo3ukamu, sKi He €
YacTHHOK (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTalli3yIOThCA SK YACTHHA COOIBapTOCTI AKTHBIB, BH3HAIOTHCH SK BHTPATH
nepioxy. @oHJ KamiTani3ye BUTpATH Ha MO3HKH, AKi Oe3mocepeTHhO BiTHOCATHCS 10 MPUI0AHHS, OyIIBHAIITBA a00 BUPOOHUIITBA
KBaJIi(hiKOBAHOTO aKTHUBY, K YaCTHHA COOIBAPTOCTI IILOTO AKTHBY.

Posmip mebiTopcekoi 3aboproBanocti @onny 3a mammmu bamancy cranom Ha 01.01.2023p. cranoBuB 6 252THC.TpH.,
cranoM Ha 31.12.2023p. ckianae 178 245 tuc.rpH., sika 00IIKOBYETHCS:

Tabduuus 2. lediTopcbka 3a00propaHicTsb

Hatimenysanns noxkasnuka Ha nouamox poxy Ha kineys poxy
JlebiTopchka 3a00proBaHicTh 3a MPOYKIIiF0, TOBAPU, pOOOTH, TOCTYTH 2 7
(¢.1 kon psika 1125)
JlebiTopchka 3a00proBaHiCTh 3a PO3PaXyHKAMHU 3 HAPAXOBAHUX JTOXOIIB - 6 883
(¢.1 kon psaxa 1140)
Inmra notouHa nebiropebka 3aboprosanicTb (.1 kox psaxa 1155) 6 250 171 355
Pa3om : 6 252 178 245

@oHJ BU3HAE TOTOYHY TOPrOBEJbHY AE0ITOPCHKY 3a00proBaHiCTh, KOTpPa BHHHUKIJIA SK KOHTPAaKTHE IPAaBO OTPHUMYBATH
I'POLIOBI KOIITH 32 peajii3oBaHy MPOAYKIIil0, peai3oBaHi TOBapH, HaJlaHi MOCIYTH.

Ha xinenp 3BiTHOTO Tepiony JebiTopchbka 3a00proBaHicTh 3a POOOTH, MOCIYTH, TOBapyd MICTHThH iH(OpMALil0 Ipo
3a00pPTOBaHICTh:

- 3a peayi3oBaHi KOpPIOpaTHBHI mpaBa Ha cymy 2TtHc.IpH. (13,04636484% uwactka y CK TOB "JOHBYIJIECHAB-
CEPBIC").

- 3a nenosurapii nocinyru [TAT «HAY» y cymi Stuc.rph.

Jlebitopchka 3a0oproBanicTh ctaHoM Ha 31.12.2023p. 3a po3paxyHKaMH 3 HapaxOBaHUX JAOXOJIIB CKIIAJAETHCS 3 3arajbHOT
cymu BijgcoTkiB mo3uku TOB "KOHCTAHTA-C", mo HapaxoBaHi 3 AaTH HAaJaHHS IMO3UKH , @ CAME :

- noroBip mo3uku Nel/10-HE Bix 13.10.2023p. va cymy 1 079tuc.rpH.

- norosip no3uku Ne2/10-HE Bix 23.10.2023p. Ha cymy 2 933tuc.rpH.

- norosip no3uku Ne3/10-HE Bix 31.10.2023p. va cymy 2 800THC.TpH.

- noroBip no3uxu Ne4/12-HE Bix 25.12.2023p. Ha cymy 71THC.TpH
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[nmia motouna nebitopcbka 3aboproBaHicTh (PO3paxyHKH 3 IHIIMMM Je0iTOpaMH) Ha  KiHEIb  3BITHOTO Hepiony
cximanaerbest 3 cymu nosukn TOB "KOHCTAHTA-C", mo ®ona HazaB BIPOAOBK 3BITHOTO MEpiOy Ha 3araibHy CyMy
171 355tuc.rpH., a came:

-norosip no3uku Nel/10-HE Bix 13.10.2023p. Ha cymy 16 225tHc.TpH.

- morogip mosuku Ne2/10-HE Bix 23.10.2023p. Ha cymy 50 000tuc.rpH.

- morogip mo3uku Ne3/10-HE Bix 31.10.2023p. Ha cymy 93 130tuc.rpH.

- norogip mosuku Ne4/12-HE Bix 25.12.2023p. Ha cymy 12 000tuc.rpu

[oTouHi 3000B’sa3aHHs i 3a0e3nmeueHHsi. OONIK TOTOYHUX 3000B’s3aHP 1 3a0€3ME€UCHD BENETHCA Ta BiTOOpaXKaeTbes y
¢inancoBiit 3BiTHOCTI BigmoBigHo 1o MCBO 37 «3abe3neueHHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI akTHBH . 3000B’sS3aHHSI
KIacu(iKyIOTECS Ha JOBrOCTPOKOBI (CTPOK MoOTamieHHs Oinbrne HiX 12 pokiB) Ta MOTOYHI (CTPOK IMorameHHs 10 12 micAmis).
[ToTouHi 3000B’A3aHHS BH3HAIOTHCS 32 YMOBH BiAMOBITHOCTI BU3HAYCHHIO 1 KPUTEPIsIM BH3HAHHS 3000B’s13aHb.

3abes3neuennss BU3HAIOTHCS, Konmu DOHJ Mae TenepimrHio 3a00proBaHicTh (IOPUAWYHY a00 KOHCTPYKTHBHY) BHACIHIJOK
MUHYJIOI TOil, iCHye HMOBipHiCTh (TOOTO Olnble MOMIJIMBO, HIXK HEMOXIIMBO), IO IOTAlIeHHS 3000B'I3aHHS BUMaraTUMe
BUOYTTS pecypciB, KOTpI BTUIIOIOTH y COO1 eKOHOMIYHI BUT'O/IM, 1 MOXKHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHSI.

Kpeoumopcwvra 3abopeosanicmsy BU3HA€EThCA SIK 3000B’s13aHHA TOAI, KoJId DOHJ CTa€E CTOPOHOIO AOTOBOPY Ta, BHACIIIOK
1poro, HaOyBae IOpUAMYHE 3000B’SI3aHHS CIUIATHTH I'POLIOBI KOIITH. [I0TOUYHAa KpenuTopchKka 3a00proBaHiCTh BPaXOBYETHCS Ta
BimoOpaxaeThcst y bamanci (3BiTi mpo ¢iHaHCOBHII cTaH) 3a TEPBICHOIO BapTICTIO, SKa TOPIBHIOE CIIPAaBEUIMBIH BapTOCTI
OTPUMAHUX aKTHUBIB a00 MOCIYT.

Posmip kpemuTopcekoi 3aboproBaHocti PoHay 3a manmmu bamancy cranom Ha 01.01.2023p. cranoBuB 448THC.TpH.,
cranoMm Ha 31.12.2023p. cxmamae 319 Tuc. rpH.

Taoauus 2.1. Kpeautopcska 3a00propaHictsb

Hartimenysanns noxasnuxa Ha nouamox poxy Ha xineyw poxy
[ToTrouna kpeauTOpCHKA 3a00PrOBaHICTh 32 TOBapH, pOOOTH, TOCTYTH 270 171
(¢.1 xon psinka 1615)
ITotouni 3abe3neuenns (§.1 xox psaaxa 1660) -- --
I1nmi notoyHi 30008’ s13anHs1 (¢.1 xox psiaka 1690) 178 148
Pa3zom : 448 319

VY 3BITHOMY mepioJli NMOTOYHA KpPEAWTOPChKa 3a0OproBaHICTh 3a TOBapH, POOOTH, TMOCIHYIH CKIANAEThCS 3 OIUIATH
BuHaroporu TOB «KYA «I1EM» sx ICI 3a ynpasninas aktuBamMu ®ouny y cymi 171tuc.rpH.. Bnpoaosxk 3BITHOrO poky
®on0M OYJI0 TOTaNIeHO 72THUC.TPH. BUHATOPOIH 32 MUHYIII MIEPiOIH.

[amn morouni 3000B’s3aHHs  ctanoM Ha 31.12.2023p. y cymi 148tuc.rpH. MicTiITh iH(popManito mpo omiatd KYA 3a
BUTpaTH MUHYJIHUX poKiB DOHIY, 110 MOB'sI3aHI 3 OCHOBHOIO HOro JisubHICTIO. SIKI0 DOHI BIPOJIOBXK 3BITHOTO MEPioy HE MOXKeE
MTOKPUTH CBOI aJMiHICTPAaTHBHI BUTpATH, IO IMOB'sI3aHI 3 OCHOBHOIO Horo nisutbHiCTIO, KYA oruradye iX Ta Beae aHANITHIHHN
00mik ebiTopchkoi 3aboproBaHoCTi Ha paxyHKY 68.51 «Po3paxyHKH 3 iHIIHMHU KpEAWTOpPAMH B HAIl.BaTIOTi». TakuM YHHOM,
BHHUKAE B3aeMo3alik 3aboprosanocti ®onny mepenq KYA — BiamkomyBaHHs (TOBEpHEHH:) BUTpAT 32 MUHYI poku. Bripomosx
3BiTHOTO pOKy PoHIOM OYyI0 MmorameHo 157Tuc.rpH. BUTpAT 3a MUHYIII IEPiOIH.

Joxoau Ta Butparu. OCHOBHUM (iHaHCOBUM A0x0oa0M DoHAY BiJ 3MIHCHEHHS IisSUBHOCTI 31 CIUTFHOTO iHBECTYBaHHS —
€ JTOXiJ BiJl OTpUMAaHHS BiZICOTKIB 32 HaJJaHHS MIO3UKH Ta MPOAaXy (PiHAHCOBUX 1HBECTHUIIIH.

Jloxou (BUTpaTH) BU3HAIOTHLCS 13 3aCTOCYBaHHSIM MPUHIMIIB HApaxyBaHHsI, BiIOBIIHOCTI, 00a4HOCTI Ta 00UHCITIOIOTHCS
3a KOX)KHMM BUJIOM JiisuibHOCTI POHMY - onepaliiiHoi, iHBecTULiNHHOT, GpiHaHcOoBOI. HapaxyBaHHS 10X0iB (BUTpAT) 3AIHCHIOETHCS
3 naty 0(OPMIICHHS IOKYMEHTA, 110 MTiATBEpKYE HalaHHs (OTpUMaHHs) nociyri. BuzHaueHHs 1oxoaiB Ta ix kinacudikamii ycix
cyTTeBUX acnekrax Bianoigae Bumoram MCBO 18 «/loxiny.

SIKIIo MOXia Bif HaJaHHS MOCIYr HE MOXXE OyTH JOCTOBIPHO OIHEHHA, TO BiH BHU3HAETHCSA Ta BIOOPAKAETHCA B
OyxranTepchbKoMy OOJIKYy B po3Mipi 3MiHCHEHHS BWTpAT, MO I UIATAIOTh BiIIIKOMYBaHHIO. SIKIIO Ha JaTy HapaxyBaHHS
HEMOXIMBO OyJIO0 BH3HAYUTH JOXiN (BHUTpaTH) 3a OocTaHHI 2-3 mHI Micsls (HANpWKIal HapaxoBaHI KOMICiIHHI BIJCOTKH MO
3aJIMIIKaM Ha paXyHKy a0o 3a IMOCIyTH po3paxyHKOBO - KACOBOTO OOCIYTOBYBaHHS TOIIO), TO TaKii AOXijx (BUTpaTH) BU3HAIOTHCS
HACTYITHOTO MICSIIS.

[IporeHTHI OXOAM BITHOCATHCS IO 3BITHOTO MEPiOy, BiIOOpaKatOThCSA B IIHOMY K MEPiOJi HE3AICKHO BiJ TOTO, KOJH
Oyny OTpUMaHi TOXO.IH.

Joxix Bix mponaxy (iHAHCOBUX aKTUBIB BHU3HAETHCS Y MPUOYTKY abo 30MTKYy B pasi 33/I0BOJICHHSI BCIX HaBeIEHHMX Jaiii
YMOB:

a) OoH/I mepe/iae AOTOBIPHI MpaBa Ha OJICPXKAHHS TPOIIOBUX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY;

0) ®oux rIepeIaio MOKYMIEBl PU3UKH Ta MIEPEBATH BiJl BOJIOAIHHS, TOB’13aHi 3 (JiIHAHCOBUM aKTHBIB;

B) 3a MOHIOM HE 3AJUINAETHCS aHI MOJANBINA YYACTh YIPABIIHCHKOTO MepcoHany y (Gopmi, sika 3a3BHYaii MOB’s3aHa 3
BOJIOZIIHHAM, aHI €(eKTUBHUI KOHTPOJb 3a MPOAaHMMHU (HIHAHCOBHUMHU IHCTPYMEHTAMH, IHBECTHIIMHOI HepyxoMmicTio abo
IHIIUMH aKTHBaMH;

I') CyMy JIOXO/ly MOXHa JIOCTOBIPHO OLIIHHTH;

1) KMOBipHO, 0 10 DoHI HAMITYTh EKOHOMIYHI BUTOJIH, TTOB’SI3aHi 3 ONEPAIIi€l0; Ta

€) BUTpaTH, siKi Oynm abo OyayTh IIOHECEH] y 3B’SI3KY 3 OIepali€ro, MOXKHa JJOCTOBIPHO OI[IHHUTH.

Jloxix BU3HAETHCS Yy 3BiTI NMpo NPUOYTKM Ta 30WMTKH 3a YMOBHM BIANOBIJHOCTI BH3HAYCHHIO Ta KPUTEPIsIM BH3HAHHS.
BusnanHs 10X01y BiOyBa€eThCS OMHOYACHO 3 BU3HAHHSAM 301IBIICHHS aKTHBIB 200 3MEHIIEHHS 30008’ s13aHb.

Burpatu BU3HAIOTHCS y 3BiTi PO NPUOYTKH Ta 30MTKM 32 YMOBH BiATIOBITHOCTI BU3HAYCHHIO Ta OJHOYACHO 3 BU3HAHHAM
301TBIICHHS 3000B’s3aHh a00 3MCEHIIECHHS aKTHBIB. TakoXX y THX BHIIQJKaX, KOJW BHHUKAIOTH 3000B’s3aHHA 0€3 BH3HAHHSI
aKTHBY.

Burpati HeraiiHO BH3HAIOTHCA Y 3BiTi Impo MpHOYTKH Ta 30WMTKH, KOJM BHIAATKH HE HAJMAIOTh MaOyTHIX €KOHOMIUYHHX
BHTi 200 TOMi Ta Ti€O Mipoto, KO0 MaiilOyTHI €eKOHOMIYHI BUTO/IH HE BiMOBIAAI0Th 200 MepecTaloTh BIAMOBIAATH BU3HAHHIO SK
AKTHBY Yy 3BiTi IpO (hiHAHCOBUI CTaH.
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Butparyn 3a mosukamu, sKi He € YaCTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS SIK YacTHHA CO0iBapTOCTI
aKTHBIB, BHM3HAIOTBCS SK BUTpaTtu mepiony. DoHn KamiTaji3ye BHUTpaTh Ha IO3MKH, sKi Oe3nocepeiHbO BiTHOCITHCS 0
npuaoanHs, OyNiBHULTBA a00 BUPOOHHUITBA KBaTi(DiKOBAHOT'O aKTUBY, SIK YaCTHHA COOIBAPTOCTI LIbOTO aKTHBY.

Buznaueni B myHkTi 4.6 Permamenty ®onny Butpatd (KpiM BuHaroponau Ta mpemii Kommanii, momaTkiB Ta 300piB,
nepeadaveHnX 3aKOHOJABCTBOM YKpaiHH) He IMOBHHHI IEPEeBUINYBaTH 5 % CepeaHBOPIYHOI BapTOCTI YNCTHX akTHBIB DOHIY
MPOTATOM (DIHAHCOBOTO POKY, PO3PaX0OBaHOI BiAMOBITHO 1O HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP.

4.2. ¢opma 2 - 3BiT npo pinancori pe3yabTaTu (3BIiT NPO CYKYNHUI 10XinT).

Joxoon Ta BHUTpAaTH BU3HAIOTHCSA 13 3aCTOCYBAaHHSAM INPUHINIIB HapaxyBaHH], BigIOBITHOCTI Ta oOadHOCTi. Bonu
OOYHCITIOIOThCA 32 KOKHHM BHIOM [iSUIBHOCTI: OIepamiiHOi, iHBeCTHHIHHOI Ta ¢iHaHcoBoi. HapaxyBaHHS moxoniB (BUTpar)
3MIACHIOETHCS 3 TaTH 0POPMIICHHS JOKYMEHTY, IO ITiATBEPKYE HaTaHHA (OTPUMAHHS) ITOCITYTH.

dinancoBuil pe3yibTar Bif (DiHAHCOBO-TOCIONAPCHKOI AISUIBHOCTI OOJIKOBYETHCS Ta y3arallbHIOETbCS Ha 0ajIaHCOBOMY
paxynky ®inaHcoBi pe3yibratu. OOIK JOXOIIB Ta BUTpAT BiJ peaiizauii mpoayKuii (ToBapiB, podiT, MoCiIyr) Ta iHIIMX JTOXOMIB,
Bu3HayaBcs BignoBigHo 1o MC®3. Jloxoam (BuUTpaTtu) 3a OJHOPA30BHMH IIOCIYraMH BHU3HAIOThCS O3 BiJoOOpaskeHHS 3a
paxyHKaMy HapaxOBaHHX JIOXO/IB (BUTpAT), SIKIIO KOIITH OTpUMaHi (CIUIa4yeHi) y 3BITHOMY Mepiofi, y IKOMY HOCIyTH (pakTHIHO
Ha/al0ThCS (OTPUMYIOTHCS).

Joxomu (BuTpatu) 3a Oe3NepepBHUMH IOCIYraMH BU3HAIOTHCS LIOMICAI MPOTSATOM YCHOTO CTPOKY Aii yroam mpo
Ha/aHHSA (OTPUMAaHHS) MOCIYT i BiOOpaXkatoThCS B OyXTraiTepcbKoMy OOJIKY 3a IPHHINIIOM HapaxXyBaHHS.

Skmo moxix Big HaZaHHA TOCIYT HE MOXE OYTH ITOCTOBIPHO OIIHEHW, TO BiH BH3HAETHCA Ta BioOpakaeTbca B
OyxranTepchbKoMy 00JIiKy B pO3Mipi 3MiHCHEHHS BUTPAT, IO MiJIATAIOTh BiAIIKOyBaHHIO.

Sxmo Ha fmaTy HapaxyBaHHS HEMOXIMBO OyJI0 BH3HAUUTH AOXiJ (BUTpaTH) 3a OCTaHHI 2-3 mqHI Micsms (HAIpHUKIag
HapaxoBaHI KOMICiiHI BiICOTKH I10 3aJIMIIKaM Ha paxyHKy abo 3a MOCIYTH PO3paXxyHKOBO - KACOBOTO 0OCIYTOBYBAaHHS TOIIIO), TO
TaKiil JoXiJ (BUTPATH) BU3HAIOTHCS HACTYITHOTO MIiCSIIA.

[IpoueHTHI 10XOAM Ta BUTPATH, IO BIJHOCATHCS 10 3BITHOTO MEpiofy, BioOpa)kaloThcs B IIbOMY XK MEPioji HE3aJIe)KHO
BiJl TOTO, KOJIM OYJIM OTPUMaHi JJOXO.IH.

3[THBI® «HoBa eHepreTHka» OTpUMYE IHIINI JOXi/: BIJCOTKH Ha 3aJIMIIKHU 110 paxyHKaM, IPUOYTOK B MPOJaKy LIHHUX
narepiB. BiH BU3HAETHCS KOJIU € BIIEBHEHICTh, 1110 DOHI OTPUMAa€e CKOHOMIYHI BUT'OJIH BiJl IPOBEACHUX OIEPAIliid i po3Mip J0X0ay
MOYKHa JIOCTOBIPHO BH3HAYMTH. [HIIUI J0XiA PO3PaxOBYETHCS 32 BUPAXyBaHHSIM BUTPAT Ha HOTO OAEP)KaHHS y TOMY Iepioli, B
SKOMY TIPOBEJICHA OTeparlisl.

BimHOocuTH 10 OomepariiifHuX BUTPAT - aAMIiHICTPaTUBHI BUTPATH, IO TIOB'A3aHi 3 OCHOBHOIO AisUIbHICTIO DoHITY:

® peecTpamiiiHi OCIyTH;

® PO3PaxXyHKOBO-KacOBe 0OCIyroByBaHHs OaHKa,

® HOTapialbHi IOCIYTH;

® [TOCJIYTH JIETI03UTapilo;

® OIIaTa BapTOCTI ONPHIIIOIHEHHS 000B'SI3K0BOT iHpOpMallii 111010 AiSUTBHOCT] IHCTUTYTY CIIUIBHOTO IHBECTYBaHHS;

e oruiata nmocayr GpoHmIoBOI OipiKi;

e iHdopMaliiiHi mocayru (oriara BapTOCTi NpunOaHHsa iH(opmanii MO0 NisSUIBHOCTI €MITeHTIB, y I[iHHI Mamnepu sSKUX
po3minieHo abo mependavaeThes po3MilryBaTH akTuBd DoHAy; omiara iHINOI iHGopMaIlli, HeoOXimHOI s 3a0e3medYeHHs
CIUJILHOTO iHBECTYBaHH);

® PeKJIaMHI ITOCITYTH, MTOB'3aHi 3 BUTOTOBJICHHSIM Ta PO3NOBCIODKSHHIM pekiiaMu mono OoHny;

® CY/IOBI BUTPATH, ITOB’s13aHi 3 TisuTbHICTIO DOHIY;

® TI0IaTKU Ta 300pH, IepeadadeHi 3aKOHOJABCTBOM Y KpaiHH (peecTpallist 3MiH 0 perjIaMeHTy).

@®oHA NOTPHMYBaBCsS BHUMOI 3aKOHOJABCTBA IIOJ0 CYMH BHUTpAT, sKi BIIIIKOJOBYHOTHCS 3a paxyHOK akTuBiB ICI,
Br3HaueHi [lOJOKEHHSM Mpo CKJIan i po3Mip BHTpPAaT, IO BIANIKOJOBYIOTHCS 332 PAaXyHOK AaKTHUBIB IHCTUTYTY CHIITBHOTO
inBectyBaHHs Big 13.08.2013 Ne 1468 (31 3MiHaMu Ta JIOTIOBHEHHSIMH).

BusHanHs n10XoxiB 1 BUTpar 3a 3BiTHHWII mepiox (2023 pik) HACTYIHHMM YHMHOM BimoOpaxkeHO B 3BiTi mpo (iHaHCOBI
pe3ynbTaTu:

Ta6auus 3. loxoau i BUTpaTH
HaliMeHyBaHHsI IOKa3HUKA Konx psinka Hoxonu Burpatu
1 2 3 4

Inii onepauniiini noxoau i BUTpaTH:

(psimox 2120 rpada 3 ¢.2) -- --

I[HIi onepariiifiHi J0X0AHU 1 BUTpaTH:
- IHIII OTIepalliiHi J0X0aU (CIIUCAHHS KPEeIUTOPCHKOT
3a00proBaHOCTI CTPOK SIKOT MUHYB)
- aJIMiHICTPAaTUBHI BUTPATHU BiJ OIepamiiHOl AisITBHOCTI
- iHIII omepaiiHi BUTpaTH (CIUCaHHS Ae0iTOPCHKOT
3a00pProBaHOCTI, CTPOK SIKOT MHHYB)

Joxoau i BTpaTu Bia yyacri B kamitasi 3a iHBeCTHIisIMU B:

( psmox 2130 rpada 3 §.2) -- 41

(psimox 2180 rpada 3 ¢.2) -- 6 250

- BTpATH BiJ y4acTi B KariTali ‘ ( pamok 2255 rpada 3 ¢.2) ‘ - ‘ -
Inwi ginancoBi 1oxoau i BUTpaTu:
- inmmi pinancosi goxomm (% 1o mosmii) | (psnok 2220 rpada 3 §.2) | 6947 | -

Ini qoxoau i BUTpaTH:

[Hmi qoxoau 1 BUTpaTH:

- peaizanis Ta/abo mooriHKa (piHAHCOBUX 1HBECTHIIH
p " AoominKa ¢ H (psinok 2240 rpada 3 §.2) 125 -

- yniHka ta/abo 6anaHcoBa BapTicTh (piHAHCOBHX

iHBeCTHI] (psimox 2270 rpaca 3 §.2) -- -
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®diHaHCOBHIi pe3y/bTaT 10 ONOJATKYBaHHS (KO paaka 2295): + 781rtuc.rpH. (mpubyTOK).

Yucruii pinancoBuid pe3ynbraT (kox psiaka 2355): + 781rtuc.rpH. (mpubyToK).

Cyxkynuuii qoxin (ko psiaka 2465) : + 781tuc.rpu. (mpudyTok).

Omxe, 3a 2023 pik 3ITHBI® «HoBa cHepreTHka», aKTHBH SIKOTO mepedyBaroTs B ympariminHi TOB «KYA «IIEM»
oTpumaB pubyToK +781ltHC.TpH.

Brpoaosixk 11010 poky (akTopiB, SKi BIVIMHYJINA Ha PO3Mip YHCTOTO MPUOYTKY HE BUSBIEHO.

4.3. ¢popma 3 - 3BiT Npo pyx rpoIOBUX KOLITIB (32 MPSIMUM MeTOAOM).

@DiHaHCOBY 3BITHICTH «3BIT PO PyX TPOMIOBUX KOIITIB (32 MPSMHM METOIOM)» CKJIaiaTh y BimmoigHOocTi 10 MCBO 7
«3BIT PO PyX IPOIIOBUX KOLITIBY», IKUH PO3KpHUBAE iHPOPMAIIiI0 PO OCHOBHI KJIaCH BaJIOBUX HaJXOKEHb IPOIIOBUX KOIITIB YX
BAJIOBHX BHTpPAT TPOIIOBUX KOINTIB Ha HETTO-OCHOBI. Y 3BITI y3arajJbHIOETHCS iH(QOpPMAIlsS MPO PyX TPOIIOBHX KOIITIB Bij
orepariifHoi, IHBECTUIIHHOI Ta (h)iHAHCOBOI AiSITBHOCTI.

. Pyx xomTIB y pe3yJpTati onepaniiHoi JisiIbHOCTI: BKiIrodae BUTpayaHHs Ha OTUIATY MOCHYT Y cyMi 174TUC.IpH.

Yuctuii pyXx KOIITiB Bix GiHaHCOBOI HistibHOCTI (Ko psiaka 3195) craHoBuTh (174) THC.TpH.

II. PyxX KOIITIB y pe3y/ibTaTi iHBECTHIIHHOI JsILHOCTI: BKiIrouae HamxomKeHHS B peanmizamii (hiHAHCOBHX IHBECTHUIIIH
y cyMi 172250THC.TpH., HAAXODKEHHS BiI OTPUMaHUX BiZCOTKIB 64THC.TpH., BUTpaYaHHS HA MpuAOaHHS (iHAHCOBHMX iHBECTHIIIH
y cymi (523) THC.TpH., iHIII maTexi (HaxaHHS MO3UKH) y cymi 171 355Tuc.rpH.

YucTuii pyX KOMITIB Bifl iIHBECTHIIHHOI AisTbHOCTI (Kox psinka 3295) craHOBUTH +436THC.TPH. (HAIXOKCHHS).

III. Pyx kxomTiB y pe3ynbraTi (hiHAHCOBOi [iSUIBHOCTi: YHCTHHA pyX KOIITIB Bif (iHAHCOBOI MisSIIBHOCTI (KOX
psaka 3395) - BigcyTHIi.

YncTuii pyX rpolIoBHX KOIITIB 3a 3BiTHHH nepion (kox psaka 3400) cranoButs +262 (mprbyTOK).

3aJMIIOK KOIITIB HA IMOYaToOK poKy (kof psiuka 3405) ctanoButh +1 (mpubyTOK).

3aauIoK KOMTIB HAa KiHelb poKy (kon psnka 3415) craHoButh +263 (mpuOyTOK).

I'pomIoBi KoOmITH Ha MOTOYHUX paxyHkax B Oankax ®ongy cranom Ha 01.01.2023p. ckmamanu lTHC.TpH., CTaHOM Ha
31.12.2023p. ckmagu 263THC.TPH., B TOMY YHKC]I Ha JCMO3UTI Ta y (IHAHCOBIN 3BITHOCTI BiZOOpa)katOThCS 3a CHPABEIJIHUBOIO
BapTICTIO, SIKa JIOPIBHIOE 1X HOMIHAJIBHIM BapTOCTI.

4.4. popma 4 - 3BiT npo BIaCHUH KamiTas.

Y 3IHBI® «HoBa eHepreTnka», akTHBH sKoro mepeOyBatore B ympaBiieHi TOB «KVA «IIEM» cdopmoBaHO
3apeecTpoBaHHi (maioBuit) Kamitan Ha mogaTok poky 500 000Twc.TpH. i BIpoaOBK poKy OyB He3MiHHKH. OIUTadeHAN 9acTKOBO.

Karmirtan y nooninkax cranom Ha 01.01.2023 poky — BinCyTHiif Ta BOPOIOBK 3BITHOTO Tepiony OyB HE3MiHHA.

Heomnauennii kamitan cranom Ha 01.01.2023 poxy cranoBuB 477 482THCc.TpH. Ta BHPOIOBXK 3BITHOTO Tepioxy OyB
HE3MIHHHH.

Heposnoginenuii npubyTox (HemokpuTuii 30uToK) cranoMm Ha 01.01.2023p. cxmamaB (15 588)tuc.rpH., craHomM Ha
31.12.2023p. cranoButs (315 691) tic.rpH., T06TO0 36imbIIHBCS Ha 300103THC.IPH.

Brnacuuii kanitan ®onny cramom nHa 01.01.2023p. cranoBuB 6930tuc.rpH., craHom Ha 31.12.2023p. craHOBHTH
179 711 tuc.rpH., TOOTO 30inbIIMBCS Ha 172 781THC.TpH.

AxtuBun PoHzny (GOpMyIOThCS 3 IOJAEPXKAHHSAM BHMOT, BH3HaueHMX B 3akoHI Ykpainu «[Ipo iHCTHUTYTH coiibHOTO
iHBECTyBaHHsI», [10J10’KEHHsI PO CKJIaJ Ta CTPYKTYPY aKTHBIB IHCTHTYTY CIIJIBHOIO 1HBECTYBaHHS, SIKE 3aTBEPDKEHE PIilICHHAM
HKUII®P Bix 10.09.2013p. Nel1753.

Bapricts unctux aktuBiB POHIYy BHU3HAYAETHCS 3TiAHO 3 HOpMaMmu, BU3HaueHWMH y 3akoHi Ykpainu «[Ipo iHctutyTtn
CIUILHOTO 1HBECTYBaHHS» Ta Yy MOPSAKY, nependaueHomy «llososkeHHsIM Tpo BH3HAYEHHs BApTOCTI YUCTUX aKTUBIB IHCTHTYTIB
CHUTEHOTO iHBECTYBaHH:», 3aTBepIkeHNM PimennsM HarioHanmsHOT KoMicil 3 IIHAUX marepiB Ta (JOHIOBOTO PUHKY YKpaiHU Big
30.07.2013 p. Nel336. Ommc MeroxiB OmiHKHM akTUBIB DOHAY Ta PO3PaXyHKY iX BAapTOCTI BHKIAACHO B OONIKOBiH momiTHIN
KOMIIaHii 3 ynpaBliHHs aKTHBaMH iHBECTHLIHHOTO (hOHAY BianoBiaHO 10 MCD3.

dona AOTPUMYBAaBCS BHMOI 3aKOHOJABCTBA IOJIO CYMH BMTpAT, sIKi BiJIIKOJOBYIOThCS 3a paxyHok aktuBiB ICI,
Bu3HayeHi [loyloyKeHHSIM TpO CKJaJx i po3Mip BUTpar, L0 BiJIIKOJOBYIOTHCS 32 PaxyHOK AaKTHUBIB IHCTHUTYTY CIUIBHOTO
iHBeCcTyBaHHsI, sike 3arBepmkere Pimennsm HKIIIIOP Nel1468 Bix 13.08.2013p. 3aransuuii po3mip aktueiz @oHIy BiAMOBinaB
MiHiManbHOMY po3Mipy aktuBiB ICI, Buznauenomy B 3akoHi Ykpainu «IIpo iHCTUTYTH CHIBHOTO iHBECTYBaHHS» CTAHOM Ha
31.12.2023p. Cranom Ha 31 rpyans 2023 poky BapricTh uncTux akTuBiB @oHay ckiagana 179 711tuc.rpH.

5. Hini Ta momiTHka ynpaBaiHHSA (iHAHCOBUMH PU3NKAMH

VYrpaBniHHA pU3MKaMH Ma€ TepIIovYeproBe 3Ha4YeHHs Uil BeieHHA Oi3Hecy ToBapHcTBa 1 € BRXIMBUM €IEMEHTOM il
nisutbHOCTI. [loMiTHKa 3 yIIpaBITiHHS pU3UKAMHU OPIEHTOBAaHA Ha BH3HAYCHHS, aHANI3 1 YIPaBIiHHS PH3UKAMH, 3 TKUMHU CTUKAETHCS
ToBapucTBo, Ha BCTAHOBJIEHHS KOHTPOJIIO 33 PU3MKAMH, a TAKOX IOCTIMHWII MOHITOPHHI 3a piBHEM PHU3MKIB, JOTPUMaHHIM
BCTaHOBJICHUX OOMEXECHb Ta IOJITHKW yNpaBiiHHA pu3ukaMu. KepiBHuiTBo ToBapucTBa BHM3HA€, IO IisulbHICTH ToBapucTBa
IoB’si3aHa 3 (HiIHAHCOBUMHM PH3WKAMH 1 BapTICTh YHCTHX aKTHUBIB y HECTabiTbHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO
3MIHUTHCh YHACTIJOK BIUIMBY Cy0’€KTMBHUX YHMHHHKIB Ta 00’ €KTHBHUX YHHHHUKIB, BIpPOTiITHICTH 1 HANpPSIMOK BIUIMBY SKHX
3a3/1aeriib TOYHO TMeper0avyuTH HeMOXIHBO. Jlo TakuxX (piHAHCOBHX PH3HKIB BIIHECEHO KPEAWTHUHN PHU3WK, PUHKOBHUIl PH3HK Ta
PHU3UK JIKBiIHOCTI.

TOB «KYA «ITEM» ympaBniHas (hiHAHCOBUMH PH3MKAaMH 3IiHCHIOE Ha mijcTaBi [o0XeHHS PO OpraHizallilo CHCTEMH
ynpaBiiHHs pusnkaMu (naimi — IloJioskeHHsT), SIKMH € BHYTDINIHIM JOKYMEHTOM, IO BM3HA4Ya€ Ta PETJIAMEHTYE IOPSIOK
CTBOPEHHS Ta (YHKIIOHYBaHHS cucTeMu ymnpanimiHH puzukamu (nani — CYP). CYP crpssmoBaHa Ha yHUKHEHHsI NPUHHATTS
Komraniero HeoOIpyHTOBAaHMX pillleHb NMPH MPOBAPKEHHI NpodeciiiHol MisubHOCTI Ta e(eKTHBHE BUKOPHCTAHHS pECcypciB
Kommanii.

BinnosiganeHicTh 3a cTBOpeHHs Ta ¢yHKHioHyBaHHI CYP Hece kepiBHuk Kommanii. 3MiHM Ta TOMOBHEHHS IO LEOTO
[Mono)xeHHs1 BHOCATBCA Y Mipy HEOOXIIHOCTI, IpH meperisiai crpaterii po3BuTky KommaHii, a Takox 1mpu 3MiHI BUMOT YHHHOTO
3aKOHOJJABCTBA y MOPSIKY, BU3HAYCHOMY BHYTPIIIHIMH JoKyMeHTamMu KommaHii 3 yIpaBIiHHS aKTHBAMH.
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Ynpaeninna pusuxamu — nie HenmepepBHHMH Ipolec, 3a aornoMorowo sikoro Komnais Busiise (i1eHTU(IKYE) PU3HMKH,
NIPOBO/NTH OLIHKY iX BEJIMYMHH, KOHTpoJroe pusnkoBi no3uuii Kommanii ta ICI, BpaxoByroun B3a€MO3B’SI3KM MiX PI3HHUMH
rpynaMu Ta KaTeropisiMu (BUIaMu) pU3HUKIB, a TaKoXk 3aiHcHI0e MOHITOpHHT pu3ukiB ICI Ta BaacHoro piBHs pusuky Komnanii.

OcnoBuumu Kateropismu pusuky ICI B ynpasninai Kommnanii, € HaCTYIHI: pUHKOBHH PHU3UK, KPEAUTHUH PU3UK, PU3UK
JIKBITHOCTI, MPOCKTHUHA PU3HK.

KVYA, npu 3nilicHeHH] yIpaBIiHHSA aKTUBAMU IHCTHTYIIIHHUX iHBECTOPIB, BUKOHYE TaKi (YHKIIII:

1) amamizye akTWBH, 10 HaJEXaTh IHCTUTYI[IHHOMY IHBECTOPY Ta 3HAXOAATHCS B ii ympaBlliHHI, Ta aKTWUBU, y SKi
IUTaHY€THCS 3MIHCHUTH iHBECTYBaHHS;

2) 3ailiCHIOE MOHITOPHHT BapTOCTi aKTUBIB, IO HaJIS)KaTh IHCTUTYIITHOMY iHBECTOPY Ta 3HAXOIATHCS B ii yIIpaBIIiHHI,

3) IpOBOAMTE PO3PAaXyHOK PHU3HKIB IPH 3MIHCHCHHI iHBECTYBaHHA aKTHUBIB, IO HAJNEXKaTh IHCTUTYIIIHOMY iHBeCTOpYy Ta
3HAXOJATHCS B il yIpaBIliHHI;

4) 31ilCHIOE PO3pPaxyHOK JIOXITHOCTI Ta PU3MKOBAHOCTI IHBECTUILIHHOTO MTOPTQEIst IHCTUTYLIHHOTO 1HBECTOPA;

5) cknagae Ta Hagae qo HKIII®P 3BiTHiCTH Ta iHIITY iH(GOPMAIIiFO BiIOBITHO 0 3aKOHOIABCTBA;

6) 3a0e3neuye pexuM KOHQIICHIIIHHOCTI M0JI0 TUIAHYBaHHS 1HBECTHIIIHHOT JisSUTbHOCTI IHCTUTYIIIITHOTO 1HBECTOPA;

7) 3abe3neuye po3KpUTTs iH(OPMAIIiT BiIIOBITHO IO 3aKOHOIABCTBA.

Pu3uky, mo noB’si3aHi 3 1HBECTYBaHHSAM MiNNagaroTh IIiJ BIUIMB 30BHIIIHIX ()aKTOpiB, B TOMY YHCII, IO NOB’si3aHi 3
CBITOBHMH (hiHAHCOBHM KPH3aMH, MOXIIUBICTIO Ie(ONTY IEpKaBH 3a CBOIMH 3000B’sI3aHHSIMH, OAHKPYTCTBOM €MITEHTA, 3MiHAMHU
CBITOBO1 KOH IOHKTYPH Ha TOBapHUX Ta (HiHAHCOBUX pUHKAX Ta IisSMH, IO ITiANaJAI0Th IMiJ] cTaTyC (Gopc-MaXOpHUX 0OCTaBHH.

KY A npwu 3xiiicHeHHI TisSIEHOCTI 3 YIIPaBIiHH aKTHBAMH iHCTUTYIIIHHUX iHBECTOPIB, IOBUHHA BUKOHYBATH 100 aKTHBIB
IHCTHUTYIIIHHOTO iHBecTOpa, sIKi mepe0yBatoTh B 1i yIpaBIiHHI, Taki 000B'SI3KH:

1) yrpaBnsTH aKTUBaMH iHCTHTYIIHHOTO iHBECTOPA BIATIOBIAHO 1O BUMOT YHHHOTO 3aKOHOIABCTBA;

2) nmisTH B iHTepecax IHCTHTYyHiHHOTO iHBecTopa (popmyBaTu iHBECTHMUiHMI MOpTQeENs BiANOBIAHO A0 iHBECTHLIHHOT
JieKJapaii 3 MEeTOr0 OTPUMaHHsI MaKCUMAaJIBHOTO JIOXOY IPH MiHIMAJILHO MOXKIIMBUX PU3UKaX 3 ypaxyBaHHIM yMOB, 3a3HaYCHUX
y JOTOBOpI MPO YNpaBIiHHS aKTUBaMH, KOH'IOHKTYPU PHHKY LIIHHUX TarepiB, pU3UKy BUOOPY KOHTpareHra Ta iHIIMX (akTopiB
PH3HKY);

3) anamizyBaT iH(pOpMAIi}0 IIOJO 3MiHM BapTOCTi I[IHHUX MamnepiB Ta MPUHAMATH ONEPaTHBHI PIlIEHHS IIOJ0 LIHHUX
Tnarnepis, siki nepeOyBaroTh y mopTdeni IHCTUTYLIHHOTO iIHBECTOPA;

4) BUMaraTH HACTYIHOTO POOOYOTO MHS MICIA TPOBEICHHS OIEpaniidi 3 MIHHUMH MalepamMH BiIl TOPTOBI LiHHIMH
TariepaMH 3BiT Ipo 3AiHCHEHHS OTlepalliii 3 MiHHUMHE nanepamu y GopMi, mependadeHiid BiAIOBIAHIM TOTOBOPOM.

5) moTpuMyBaTHCS BHUMOT 3aKOHOAABCTBAa y cdepi 3amobiraHHA Ta MPOTHAIl Jeramizamii (BiAMHBaHHIO) JOXOIIB,
OJIepKaHMX 3JI0YMHHHUM IIUIIXOM, a00 (hiHAHCYBAHHIO TEPOPHU3MY.

omo indopMarmii mpo crymiaps pmuky DOHAY Ha OCHOBI aHANi3y pe3yNbTaTiB MNPYICHIIHHUX ITOKA3HUKIB HOTO
nisutbHOCTI, DOHA TOBimOMIIZE, 1O 3TigHO HOpM I[loJOKEHHS MOA0 MPYACHIIMHUX HOpMAaTHBIB mpodeciiiHOoi HisTBHOCTI Ha
(OHIOBOMY PHUHKY Ta BUMOT 1O CHCTEMH YIPABIIHHS PHU3MKAaMH, 3aTBeppKeHOro PimexnsM HamioHanbHOT KOMICIT 3 HIHHHX
nanepiB Ta GoumoBoro puHky Big 01.10.2015 poky Nel597 (3i 3sminamu Ta gonoBHeHHsME), KY A He 3000B’s3aHa 3/1iHCHIOBATH
YIPaBJIiHHS PU3UKaMH TOPTQEiB BEHUYPHUX IHCTUTYTIB CHUIBHOTO iHBECTYBaHHS, B TOMY YHCJIi Ha IiJICTaBi OI[IHKU JTUHAMIKH
BapTOCT] YUCTHX AKTHBIB IHCTUTYTY CIIJILHOTO iIHBECTYBaHHS.

Yupasninns pusukamu y KomnaHii BkjIroyae Taki eranu: BHsBJICHHs (ineHTH(IKallisl) pU3UKIB, KUIbKICHUN Ta SIKICHUI
aHaji3, OlLiHKa 1 BUMIPIOBaHHS PH3MKIB, OpraHizallis yHpaBliHHA pusukamu (y TOMY YHCIi IUIaHYBaHHS 1 OpraHisaniiHe
3a0e3neueHHs PeaKilii Ha pU3UKH), KOHTPOJIb Ta MOHITOPHHT YIIPABIiHHS PU3UKaMH, 3BITHICTh MIOAO YIPaBIiHHS PU3HKAMH.

3axo/u i3 3an006iraHHs Ta MiHiIMi3allii BILIUBY PU3WKIB HA MisIbHICTh KOMITaHIi BKIFOYAIOTh: YHUKHEHHS PU3UKY (Y TOMY
YHCIi BiMOBAa BiJI PU3WKOBOI OIEpalii Y aKTUBY); MPUHHATTSA PU3UKY (32 YMOB, KOJH PU3UKHA MOXYTh OYTH KOMIIGHCOBaHI
CHOJIBaHUM TMPHOYTKOM); 3HIDKCHHS PH3UKY, BKIIOYAIOUH AWBEpcH(iKaIilo, TIMITYBaHHA PU3UKOBHX TO3HIIH, XeIKyBaHHST;
nepesiady pU3MKy MIJSIXOM 30BHIIIHBOTO CTPaxyBaHHS.

JlonaTKoBUM 3aX0Z0M i3 3armo0iranHs Ta MiHiMmi3auii BIUIMBY PH3HKIB Ha AisyIbHICTE KoMmaHii € KOHTPOIb Ta MOHITOPUHT
PU3MKIB - 1l TOCTIHHMH Ta HelepepBHHI Ipolec BifcTekeHHs piBHA pu3uky Kommanii ta pusukiB ICIL. Meronukw,
IHCTPYMEHTH, MiJXOJX Ta MEXaHi3MH, SIKi BHKOPUCTOBYIOThCs KommaHieto aist igeHTHgikarii, BHUMIpIOBaHHs, OI[IHKH Ta
KOHTDOJIIO PHU3UKIB MEPIOAMYHO OI[HIOITHCS Ha IMPEIMET aJeKBAaTHOCTI IOTOYHMM BHYTPIIIHIM Ta 30BHILIHIM yMOBaM
nmisutbHOCTI KoMmaHil i BUMOraM YHMHHOIO 3aKOHOJABCTBA Ta HOPMATHBHO-IIPABOBUX AaKTIB Ta, y BUIAAKY HEOOXiTHOCTI,
KOPUT'YIOTBCS 3 METOIO TIOJIMIIEHHS YIpaBiliHHs puzukamu y Komnanii.

6. Po3kputTs inmoi indopmamii

Exonomiune cepenoBmie, B skomy 3ailicHIoe gisunbHicTh @onay. ExoHoMika YKpaiHM ympoOIOBXK OCTaHHIX POKIB,
TIOTIPY HasiBHI BaJ¥ CHPOBHHHOI CIIOXHMBYOI MOJIETIi PO3BHUTKY, JIOBENA, II0 37[aTHA TPUMATH y/Aap Ta aaanTyBaTUCS A0 CYTTEBUX
(dopc-MaxOpHUX 0OCTAaBHH.

Yupomorx 2021 — 2022 pokiB ekOHOMiKa [oJlala HACTIJKA TPWUBAIOYOi MaHIEMii TOCTPOI pacmipaTopHOi XBOpOOH
COVID-19, cmnpuumnaeHoi koponaBipycom SARS-CoV-2. Ille He BiIHOBHBIINCH MOBHICTIO IICINsA IMOKY TiOpHIHOI BiifHH,

po3r’s3anoi PO 2014 poky, Oyaydd OCIa0IEHOI JOJATKOBO MAHAEMIEI0, MPOTE, 3aBASKH AHTHKPU30BHM Ta CTUMYJIHOIOYAM
nmporpamMamM Ypsijay, IeMOHCTpYBaJia yCIIITHY aJanTailio 10 (YHKIIIOHyBaHHS B YMOBaxX OOMEXEHb, BUKIIMKAHHUX 3aMO01KHUMU
3ax0JjaMH KapaHTHHY, a TaKOXX 3IaTHICTh NOTJIMHATH IIOKHW 3POCTaHHS CBITOBHX IIiH HAa €HEProHOCI{ Ta MPOJOBOIBCTBO O€3
MOPYIICHHS MaKpOCTAaOITFHOCTI Ta TIO3UTHBHOI TWHAMIKH PO3BHUTKY.

3 24 motoro 2022 poky mouaBcs BiAKpUTHil, MamTaOHuil 30podHMi KoHQuiKT P® mporn VYkpainu. 3 1iei nmartu
[pe3unentom orosomeHo BoeHHHH ctad YkazoM Ne 64/2022 «I1po BBeieHHSI BOEHHOTO CTaHy B YKpaiHi», Toproso-npomucioBa
nanara YKpaiHM MiATBepAWia, [0 3a3HaueHi oOctaBuHM 3 24 mortoro 2022 poky 10 iXx o¢imidHOrO 3aKiHYeHHS, €
HaJ[3BUYAHUMH, HEBIIBOPOTHUMH, TOOTO (hopc-MakopHUMH. | B X oOcTaBMHAX 3apa3 JKMBE 1 IIpanioe YKpaiHa.

HesBakarounm Ha BaKKi YacH Ta KpU3y B JESIKHX CEKTOpax peajbHOr0 BHPOOHUWIITBA, NOB’s3aHy 3 pyHHYBaHHSIM
BUPOOHHYMX IOTYXHOCTEH, 3pOCTAHHAM KUIBKOCTI THMYacoOBO MNEPEMIIIEHHX Oci0 Ta MamiHHSAM MOMHTY, CIiJ 3a3HAYUTH IO
nepesiueHi TeHAEHIIi Majgo XapakTepHi. 3Bakaloud Ha BHIIE3a3HAu€HE, HA MOMEHT BHUIIYCKY 3BITHOCTI He BOayaeThCs 3arpo3
MIPOJIOBKEHHIO 31IHCHEHHS AisUTbHOCTI KY A, OCKiIbKH:
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- cniBpoOiTHUKM 00ciayroBytounx kommaHii Ta KY A-AII® mMaoTh MOXIHMBICTh BUKOHYBAaTH CBOT 00OB’SI3KH BiJIIaJICHO,
kepiBHuUTBOM KoMnaHii npoBoauThest (hiHaHCOBA Ta JIOTICTUYHA MiATPUMKA CIIBPOOITHHKIB, SIKI OIIMHIIIMCS B HECTIPHATINBUX
YH 3arpo3JIMBUX 00CTaBHHAX;

- KJIIOYOBI MapTHepW Ta KoHTpareHTH KommaHii - IOpHIMYHI OCOOM — Ha MOMEHT BHITYCKY 3BITHOCTI HE IOBLIOMMWIN
IIOJI0 TIOTIPIIEHHS CBOTO (hiHAHCOBOTO CTAHOBWINA i BIJICYTHI iHAMKATOPH CTOCOBHO TaKOi 3arpo3W MPOTIATOM HaHOIMKIOTO
3BITHOTO TIEPiOy.

®oHoM 0YJI0 BUBYCHO Ta MPOAHATI30BAHO CTaH MisUTLHOCTI KOHTPAreHTiB, iX GiHAHCOBY CTaOUIBHICTh Ta CIIPOMOXKHICTh
BECTH CBOIO JisIIBHICTH B YMOBaX BOEHHOTO cTaHy. Bci koHTpareHTH @OHIY 3MiHCHIOIOTH CBOIO MiSUTBHICTH HA TEPUTOPISX, 1€
Hapasi He BeAyTbCs akTUBHI 00i0Bi mii. CIpOMOXHICTH BECTH CBOIO iSUIBHICTh KOHTPAareHTaMH Ta MOJIJIHBICTh OTPUMaHHS
MpUOYTKY BiJl TAKOI AiSTIBHOCTI CYTTEBO HE 3aJICKUTH BiJl 00CTAaBUH, sIKi Hapasi iCHYIOTh B KpaiHi.

®onp npoaHanizyBaB BIUIMB BifHM Ha CBOI akTHBH, HasiBHI ctaHoM Ha 31.12.2023 poky. IlinnpuemMcTBa, iHCTpyMEeHTaMH
Kamitany skux Boiiojie ®oHI, OXOIUTIOIOTh MEPEBAKHO TaKi chepH NisUTBHOCTI, 10 )KOJHUM YHHOM HE 3aJIeKaTh BiJ POCIHCHKOTO
Yy OLTOPYCHKOTO pUHKIB. JlaHi mignpueMcTBa HE MPUITUHILIN CBOET MISUTLHOCTI Ta HE 3HAXOATHCS B 30HAX aKTHBHUX OOWOBHX
Iiif B 3a3HaUYCHWX YMOBaX HEMOXJIHMBO JOCTOBIPHO OLIHUTH iX (DiHAHCOBHI CTaH, TOMY ICHYe HEBH3HAYEHICTh MI0/0
CIpaBeUIMBOI BapTOCTI YaCTOK B CTaTYTHOMY KalliTalll JaHWX IIANPUEMCTB. [HBeCTHLiHA AisUIBHICTD pPO3TallOBaHa B MICTi
Kuesi ne craHoM Ha MOMEHT NPOXOKEHHS! BUIIYCKY 3BITHOCTI BIJICYTHI akTUBHI 00ifoBi 1ii. AkTuBu POHAY HasBHI CTAHOM Ha
31.12.2023 poxy, sKi, TOTOBHUM YHHOM, CKJIQJAIOTHCS 3 TPOLIOBHX KOIITIB Ta IX €KBIBAJIECHTIB HE 3a3HAIM 3HAYHOTO BILIHBY,
IIOB’s13aHOTO 3 BIHCHKOBOIO arpeciero pociiichbkoi peneparii B Ykpaisi.

OTxe, oiHUBIIN BCi pU3UKH, DOHI IPUXOANUTE 10 BUCHOBKY PO 0OMEXEHHUH BIUNTUB (aKTOPIB, sIKi MOXKYTh BIUTMHYTH Ha
6e3mepepBHICTh mismbHOCTI PoHAY. 3 ypaxXyBaHHSAM 3aralbHOTO BIUIMBY Ha €KOHOMIKY YKpaiHH, mofiil mio BimOyBalOThCS Ta
YaCTKOBO MOXKYTH BIUTMHYTH Ha o0csr noxoxy @oHIy BIPOIOBXK 3BITHOTO Tepiony, y PoHIY BiICYTHI OUIKyBaHHS Ta MiACTaBU
Ha OCHOBI SIKHX MOXJINBO Oyjo OM CTBEpIKYBaTH NpO Te, IO ICHYE CYTTEBA HEBU3HAYEHICTH CTOCOBHO IIOAIN 4M YMOB, IO
MOXYTh IOCTaBUTH I1iJl 3HAYHUI CyMHIB 3/1aTHICTh DOHY POJOBKYBATH CBOIO JiSUIBHICTH O€31EepEPBHO.

Yupagjinas kanitagom. ToBaprCTBO po3Iiisae ynpaBiliHHs KaliTajloM K CUCTEMY IPHUHIMIIB Ta METOIB PO3POOKH i
peaiizawii ynpaBliHCHKHX pillleHb, MOB'I3aHUX 3 ONTUMAaJbHUM (OPMYBaHHAM KamiTaly 3 pPI3HOMaHITHHX JDKEpesd, a TaKoX
3a0e3rneueHHsM e(pEeKTUBHOIO HOro BHUKOPUCTaHHS Y JisutbHOcTi ToBapuctBa. CuHcTeMa YNpaBIiHHS KamiTaJoOM MOXKe
KOpUI'yBaTHCh 3 YpaxyBaHHSIM 3MiH B OIEpalliiHOMY CEpeOBHILi, TEHACHIUISX PUHKY abo crparerii po3BUTKy. CKJIaZOBOIO
YACTHHOIO MOJIITHKU YNPABIIHHS KaIiTaIoOM € 3a0e3MeUeHHs y KOXKHOMY TIepio/ii JOCTATHIX T'POIMIOBHX IOTOKIB JJIsI BAKOHAHHS
donrgOM CcBOI 3000B’s13aHb.

TOB «KYA «IIEM» HamaraeTbcsl MATPUMYBAaTH CTAOIMTBHUIA PIBEHb KaIliTally 3 METOIO 3a0e3ledeHHs IOBipH 3 OOKy
iHBECTOpIB, KPEOUTOPIB Ta IHIINX YYAaCHHKIB PHHKY, a TaKOX CTaJOT0 PO3BHUTKY Oi3HeCy B MalOyTHpoMy. Bumorm momo
KalliTamy, SK TPaBWIO, PETYISIPHO IMPOTHO3YIOTHCSA 1 OMIHIOIOTHCS 1O NPOTHO3IB IIOAO HASBHOIO KamiTaly 1 OYiKyBaHOI
BHYTPIIIHBOI CTABKHU JOXOJHOCTI, BKIIFOYAIOYH aHAIIi3 PH3HKIB 1 aHAi3 YyTIHBOCTI.

Indopmanisi mo cermenram. TOB «KYA «[IEM» npoBonuTh HaJaHHs MOCIYT 3 YIPaBJIiHHA aKTHBaMH IHCTUTYIIHHUX
iHBecTOpIB (HeAep>KaBHUX MEHCIHUX (OH/IB, IHCTUTYTIB CHUIBHOTO iIHBECTYBaHHsI, CTPAXOBUX KOMIIaHiil) TIJIbKM Ha TEPUTOPIl
VYkpaiHu, B 3B 513Ky 3 I[UM TeorpadiuHi CErMeHTH He BUAUIIOTHCS. Y BUMAJKY PO3IIMPEHHS MacIITadiB CBOET IisUIBHOCTI Oyne
HazaBaty (PiHAHCOBY 3BITHICTH Y BinnoBigHocTi 10 MCO3 14.

IIpo 3B8’s3ani croponn. ToeapuctBo y BignoBizHocTi 10 MCBO 24 «Po3kputts iHdopMmauii npo 3B’s3aHi CTOPOHU»
pO3KpHBae y (iHaHCOBIH 3BITHOCTI iH(pOpMAIiI0, HEOOXIAHY Ul MPHUBEPHEHHS YBAark J0 MOXJIMBOTO BILUIMBY Ha (DiHAHCOBHM
cTaH 1 Ha NpuUOYTOK 4YM 30UTOK, CIPUYMHEHOTO ICHYBAaHHAM 3B’SI3aHMX CTOPIH, a TakKoX OIepamisMH Ta 3ajHIIKaMu
3a00pPTrOBAHOCTI.

[loB's3aHMMHU CTOpPOHAaMM BBaXKAIOThCS CTOPOHH, SIKIIO OFHA CTOPOHA Ma€ MOXIIMBICTH KOHTPOJIOBATH iHIIY CTOPOHY
a0o0 3MIMCHIOBAaTH CYTTEBUH BIUIMB Ha MPUUHATTA (PIHAHCOBHX Ta ONEPAIIHUX PIlICHBb 1HIIO CTOpoHOK. [10B’A3aHi CTOpOHH
ToBapucTBa BKIIOYAIOTh YYACHHKIB, KIIOYOBHH YNPaBIIHCHKUN INEpCOHAN, MiJNPHUEMCTBA, SKI MAlOTh CIUIBHMX BIIACHHKIB Ta
nepeOyBalOTh MiJl CHUIBHUM KOHTPOJIEM, MiANPUEMCTBA, IO NepeOyBaroTh IIiJi KOHTPOJEM KJIHOUYOBOTO YIPaBJIIHCHKOTO
MEPCOHANY, a TAKOXK KOMIIaHil, CTOCOBHO SKMX Ha TOBapHUCTBO € iCTOTHHIA BILIUB.

[MoB'si3anumMu ocobamu ToBapucTBo BBaxkae (isnuHmx abo ropunuuHux ocid, y skux TOB «KYA «I[IEMy, sk koMmnaHis,
Oepe y4acTb.

I opmaris mpo rOPUIUUHKEX OCI0, B IKMX BIACHUKH MIANPUEMCTBA - OPHIMYHI 0COOM OEpyTh y4acTh:

Inenrndikauiiinuii koa|lnenrudikaniiid | [loBHe HaliMeHyBaHH IOpUAMYHOT 0co0H, | Micle3HaXoKEeHHS YacTka B
Ne | ropuanuHOi ocoOH nit Kox IIOJIO SIKOT ICHYE TIOB'SI3aHICTh IOPUIMYHOT 0COOH, I110JI0| CTATYTHOMY
3/m BJIACHUKIB FOPUIAIHOT SKOT iICHY€ TOB'SI3aHICT | KamiTami, %
oco0u, 11010
SIKO1 ICHY€E
HOB'S3aHICTh
03127, m. Kuis, mip-1 40-
MMPUBATHE AKILIOHEPHE .
1 23499508 31746520 TOBAPUCTRO <<®OHI[OBHﬁ JIUTEP» piuust )K(:(}:;;ﬂ,l oyn.120, 20,15
TOBAPHUCTBO 3 OBMEXXEHOIO
BIAIMOBIAAJIBHICTIO «KOMITAHIA 3 02225, v, Kuris
2 23499508 35369323 VIIPABJIIHHA AKTUBAMU BV Ba;B:;aKa 1’2 70,00
«TPO®ECIOHAJ ECCET i :
MEHEJ’KMEHT»

17 TOB «KYA «I[IEM» 3ITHBI® «Hosa enepzemuka»



[Hpopranis Npo WOPHANHHIX oCiB, y SKIN nianpnenerno Gepe

IneHTHHIKATITIHHI KO

[nenTingikanitinn

No [koMMaHil 3 YIPARTIHHA|N KO OPIITHOT
3/ AKTHBAMHEH 0Co0I, MO0 AKOT
ICHYC
TIOB'SI3AHICTD

| 35369323 31746520

[H(OPMALLA TIPO TOR'S3AHNN OCi0 kepinmika Tosapnerna:

Tpissnwe, iv's, | Pecerpaniiinii Liewrmiikaniiinmnii
No 1o GaThroBI nomMep KOJL 10PIJINUIOT
3n REPIBHHKA o0mKoBoOl oco0n, 1Mo 1Kot

KOMDani 3 KapTRN fenye nop's3eTn

VIPABIIHESA
AKTHBAMH T HOTO
NPAMHNX POAHUIB

NIATHIKY
nojarkis ¥

NPUBATHE AKLUOHEPHE
TOBAPHCTBO «®OHJIOBHN

YRACT:

TToRHe HATIMCHYBAIIS TOPUHYIIOT

00011, 10 SKOT icnye
TOB)SI3ANICTD

Tonna nassa 1opnnoi
0co0n, 1/ Ko icnye
now'sanicTh

MicCHE3IAX 0/ PKCH TS
OPIITIOT 0COOH, MOJI0 AKOT
iciye nop's3anicTs

03127, m. Kuin, rip=1 40-pivvs
Wowrnst, 6ys1.120, koprt. |

Yacrka n

karirasi, %

craryrinomy

MicHesnaxo e
10pUInoi ocobu,
HOJ10 K0T iciye
nos'seyanicrh

Iocaja 'y
ron'ssanin 0cobi

Hacrka n
Craryromy
Karfirasni
fnos's3anoi
ocobu, %

Kyxnuk Oner

35369323

TOBAPHUCTBO 3
OBMEXEHOIO
BIANOBIJAJIBHICTIO
«KOMIIAHIS 3

02225, m. Kuis, By,

3 14.10.2022
riepepesenHa Ha

R
1 [TeTpoBHY 2628508535 VIIPABJIIHHSI Bann3aka, 12 iHu1y nocany:
AKTUBAMMU 3acT. aupexTopa
«IPODECIOHAJ ECCET
MEHE/PKMEHT»
TOBAPHCTBO 3
OBMEXEHOIO )
03151, m.Kuis, mp.
Kyxmuk Oner - D > E |
2 | e | 2693608955 | 23499508 BIATIOBILATORICTIO INositpogorcerait, 45,0307 .
KOMEPLIIIHA GIPMA | OyAuHOK 47 ,f
"EBEPECT"
TOBAPUCTBO 3 ;
N )
R L B e
([IPOMEHEPTOPECYPC»
TTPYBATHE
03127, m. Kuis, np-T 1
) Kﬁi’gg;ﬁ” 2693608955 | 31746520 A meThD 40-pitus Kostna, | 0,00525 .
«OH/IOBMIA IUTEPy | 0¥A120, xopm.1

Omnepallii 3 TI0B’13aHUMHU 0COOAMH Y 3BITHOMY IIEpiOAii HE BiNOYBAIHCE.

KopnopaTuBHe yrpas

®oHIY, a pO3MOALI paB i 060B’A3KIB MIX Y4aCHHKaMH

Iloaii micsist 3BiTHOT HaTH.
TOB «KYA «[1EM» po3po6iise HOpALOK, AaTy MiIMHCaHHs (PiHAHCOBOI 3BITHOCTI Ta 0Ci0 YIOBHOBA)XCHHX MIAMHCYBATH

NiHHS (OHAY 3OIMCHIOETHCA TO MpaBMIIaX Ta MPOUEAypax NPUHHATTS pilleHp MOI0 ILLTBHOCTI
DOH/Y CTOCOBHO yHPABJIiHHS BiAOYBA€THCA BIAMOBIIHO 10 PEIIAMEHTY.

3BiTHicTb. IIpy cKi1aJaHHi GiHaHCOBOT sgiTHOCTI TOBApMCTBO BPAXOBYe MOIT, AKi BHHHKIIH Tic/s 3BITHOT JaTH Ta BIIOOpaxae IX B
(hinaHCOBI# 3BITHOCTI y Bi/IMOBIAHOCTI 3 MC®3 10 «Iloaii micnst 3BiTHOrO NeEpiony».

B naniit curyauii ©oHI JOTPUMYETHCS NPUHLIHIY 6esnepepBHOCTi, Kepytoda kommanis TOB «KYA «I1IEM» yBaxuO

OCHOBI.
Monii micas aaru Banaucy, ski He 3HalUUM BiKOOpaXKeHHs Y (iHAHCOBII 3BITHOCTI, IPOTE MOXYTb MaTH CYTTEBHH BILTHB

Ha (piHaHcoBNii cTaH DoHIY He BIAOY

MaHOyTHbOMY - HE BUABJICHO.

KepiBHuk

";g_,,h

AKTHLAMY
o [¢IPODECIOLAT
DI

T
Husityi fiviniidy,
107

Cwmoanp 1.M.

Crpanxisesknii M.B.

TOB «KYA «[IEM» 3[THBI® «Hosa enepecemuxay»

CTexaTh 3a CHTYali€k i peanisyloTh 3aX0JM WIO/0 3HWIKCHHS HETATHBHOTO BIUTHBY BHINCHABC/ICHHX MOIH. Y IPaBIHCHKHH
nepcoHan KYA oLiHMB NPOTHO3M HAIAXOKCHB BHECKIB YYACHHKIB Ta 3MiH OOOPOTHOTO KamiTajy, CBOI IUIAHH MPOTHCTOSHHS
nofigM a6o yMoBaM, AKi MOKYThb TOCTABUTH TIiJi CyMHIB s3aTHicTs DOHY MPOJOBKYBATH CBOI JISIBHICTS HA Oe3NepepBHIi

BAJIOCK; IHIINX (paKTIB Ta 0GCTABMH, SKi MOXYTh CYTTEBO BIUIHHYTH HA HOro USUTBHICTD Y
7 o LI . J




