3akpumuil naiioguii Hedugepcugikosanuii enuypuuil ineecmuyiiinuil ono «Enepzemuunuiry,
AKTUBH SIKOTO 3HAXOIATHCS B YIIPABIIHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIJITOBIJAJIBHICTIO «KOMITAHISA 3 YITPABJIIHHA AKTUBAMU
«[TPOD®ECIOHAJI ECCET MEHEJIXKMEHT»

Dinancosa seimuicmv TOB «KYA «IIEM» 3IIHBI® «Enepeemuunuiiy 3a MCD3
[pumitku 10 npoMixkHOT piHAHCOBOT 3BITHOCTI 3a 2023 piK, wio 3akinuueca 31 zpyous 2023 poxy

1. 3aranbna indopmanis

1.1. OcHoBHi BitomMocTi Mpo KOMINAaHiI0 3 yNpaBJIiHHA aKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO "KOMIIAHISA 3 VIIPABJIIHHA AKTUBAMU
"MTIPO®ECIOHAJI ECCET MEHEIKMEHT" (mami - TOB «KYA «IEM», Kowmmanis, ToBapucTBO), 3apeecTpoBaHe
JecuaHachkor0 paiioHHOI0 y Micti Kuesi mepxkaBHoto aaminictpariero 30.08.2007p., peectpamiitanit Ne 10661020000005177,
kox E€IPIIOY 35369323. Craryr ToBapucTBa 3apeecTpoBaHO JleCHSHCBKOIO paiioHHOIO y wMicti KwueBi nmepkaBHOIO
anminicTpariero 30.08.2007 p., peecrpamiftauii Ne 10661020000005177. Hismo Ha migcraBi CtatyTy B HOBiff penmakiiii,
3apeecTpoBaHOTO Bimmizom nep:kaBHOI peecTpamii OpUANYHHX 0ci0 Ta (i3W4HHX OciO-mignpueMmniB JeCHIHCBPKOTO paloHy,
HoMep peectpauiHoi aii 10661050014005177 Bim 14.11.2014p., Ha BukOoHaHHsA PimeHHs 3aranbHUX 300piB YYaCHUKIB,
BukianeHoro B [Iporokomi Ne1010/1 Bix 10.10.2014 poky.

Ha Buxonanus PimeHHs 3aranbHuX 300piB yuyacHUWKiB, BHkianeHoro B IIporokomi Ne0706/1 Bim 07.06.2019 poxky,
3apeectpoBano CraryT y HOBiH pemakuii B micti Kuesi, Homep peectpauiiinoi xii Nel 066 005177 19, xox 144466319228 Bin
07.06.2019p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNel131,1133.

Ha BukonanHs PimenHHs 3arampHUX 300piB yuacHHKIB, BUKIazgeHoro B [Iporokom Ne3004/1 Bim 30.04.2020 poxy,
3apeectpoBano CraryT y HOBIi# pemakuii B micti Kuesi, Homep peectparmiitaoi aii Nel 066 005177 19, kox 86763033616 Bix
30.04.2020p., Takoxk 3apeecTpoBaHO B peecTpi 3a p.NeNe568,571,573,575,577 — Buxin oxHOro i3 ydacHUKIB ToBapucTBa, a came
TOB «ABEPCI» (imentudikaniitauii koxg 32204434) ta BigOynacs 3MiHa CKJIaAy YYacHHKIB TOBapHCTBa Ta IMEPEPO3MOALT YACTOK
ydacHUKIB B cratyTHOMY Karitani TOB «KY A «[IEM».

14.10.2022 na BukoHaHHsS PimeHHs 3arampHUX 300piB y4acHHWKIB, BHKIaaeHoro B Ilpotokom Nel310/1 Big 13.10.2022
POKy, 3apeectpoBano CTaTyT y HOBI# penakiiii B MicTi Kuesi, Homep peectpartiitnoi aii Nel 066 005177 19, xonx 174472914629
Bix 14.10.2022p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNe28(0-284 — 3mina kepiBHuka KYA.

17.06.2020p. omuH i3 yuacuukiB ToBapuctea KYA, a came TOB «BK® «EBEPECT» (inentudikamuiiiaunii ko — 23499508)
BiZI0OyBa€THCS 30UIBIICHHS CTATYTHOTO KalliTaly NIISIXOM BHECEHHS JI0JJaTKOBOTO KalliTaly B HErpoIIOBii GopMi — IakeTy akiii
MNAT «CK «AE®EHCA» - yuyacaukom Kyxnmkom Onerom IlerpoBuuem. 3minu B €J/IP  BinOymucs 3riiHO 3aKOHOJaBCTBa
VYkpainu:

Micuesnaxomkenns: 02226, m. Kuis, Byn. banp3aka, Oyz. 12

Opranizanitino-mpaBoBa gopma: TOBAPUCTBO 3 OBEMEXXEHOTO BIATIOBIAAJIBHICTIO (240).

OcHOBHUMH BHJIaMH IisuTbHOCTI ToBapucTBa 3 €MHOTO AEPKABHOTO PEECTPY IiIIPUEMCTB Ta OpraHizamiil YKpainu e€:

o Buau mistmbHOCcTi (KBE/)

64.30 Tpactu, pouan Ta MOAIOHI (PiHAHCOBI CYO €KTH;

66.12 Tlocepe HUIITBO 3a JOrOBOpPAMH IO I[IHHUX Tamepax abo ToBapax (0CHOBHUIA);

66.11 VYnpapninus GpiHaHCOBUMH PHHKAMHU;

66.30 Ynpasniuus ponmamu.

TOB «KYA «I1IEM» 3aiiicHioe npodeciiiHy AisiIbHICTh Ha (OHJOBOMY PHHKY 3TI/IHO JilleH311 Ha 31iHCHEHHS AisJIBHOCTI 3
YIpaBJIiHHS aKTUBaMM IHCTUTYLIHHMX 1HBECTOpIB (IUSUIBHICTH 3 YyHpaBiliHHA akTuBamu): cepiss AE Nel85487 Bunana
20.03.2013p., pimenns HKUIIOP Ykpainun Nel68 Bim 20.03.2013p. (ctpok aii — HeoOMexeHuit). JlisuIbHICTH 3 ymnpaBiHHS
aKTUBaMH¥ 1HCTUTYIIHHUX IHBECTOPIB CTAHOBHUTH BUKIIOYHHUN BHJ MPOQECiHHOT iSTTPHOCTI Ta HE MOXKE ITOE€THYBATUChH 3 1HIIMMHU
BHAaMu TpodeciitHol misutbHOCTI Ha (OHIOBOMY PHHKY, KpiM BHMAKIB, Iepen0adyeHNX YHHHUM 3aKOHOJABCTBOM YKpaiHHU.
CBiIONTBO MPO BKIIOYEHHS O JACPKABHOTO peecTpy (DiHAHCOBUX YCTAaHOB, sIKi HAHAIOTH (DiIHAHCOBI MOCITYTH HA PUHKY IIHHUX
manepiB Bix 28.02.2008p., peectpauiitamii Homep 1279, sunane JKUIIDOP Ykpainw.

TOB «KYA «IIEM» € ropumudHOI0 0c00010: Ma€ BiIOKpEeMIICHE MaifHO, MPaBO BiJ CBOTO IMEHi YKIaJaTH YTOJH,
Ha0yBaTH MaifHOBHMX Ta HEMalHOBUX MpaB, HECTU 00OB'SI3KU, BUCTYIIATH B CY/Ii, 30KpeMa y rOCHOAapChKOMY YH TPETeHChKOMY, B
SIKOCTI CTOPOHH, TPETHOI 0cO0H TOIO. BimokpeMiieHUX mifpo3aiiiB, ¢Giniii Ta MpecTaBHUITB HE MaE.

Bumum opranom TOB «KYA «IIEM» € 360opu YuacuukiB ToBapucrBa. 300pH y4acHHKIB CKJIAJalOThCsS 3 YYaCHHUKIB
ToBapucTBa ab0 MpU3HAYEHUX HUMHU TPEICTaBHUKIB. [IpeICTABHIKHM YYaCHUKIB MOXKYTh OyTH MOCTIHHMMHU ab0 NMPHU3HAYCHUMHU
Ha MEBHUI CTPOK.

BignoBinansHuMm 3a ¢inancoBo-rocnoaapcbky aisuibHICTE TOB «KYA «IIEM» 3a cknananHst (hiHaHCOBOI 3BITHOCTI 11O
3aCTOCOBaHOI KOHIENTYaIbHOI OCHOBM (hiHaHCOBOI 3BiTHOCTI (MiXKHapoaHi craHgapTH (iHAHCOBOI 3BITHOCTI), 3a BHYTPIIIHIH
KOHTPOJIb, HEOOXIIHUH 15 CKiIaiaHHs (DiHAHCOBOI 3BITHOCTI, SIKA HE MICTUTh CYTTEBUX BUKPUBIICHb YHACIIIOK IIaxpaicTBa abo
TIOMUJIKH, OyIu:

Jupexrop - Kyxmuk Omner IlerpoBuu, 3rigHo 3 mporokosnom Ne0501/11 Big 05.01.2011p., Hakazom
Ne2- Bim 06.01.2011p.;

Hupexrop 3 14.10.2022 p. - CrpankiBcekuit Mukona Banepiitosuu, 3rizHo 3 mpotokon Ne 1310/1 six 13.10.2022p.,
Haka3zoM Ne 4-k Bix 14.10.2022p.

I'onoBHwMit Oyxranrep - Cmomsp Ipuna MuxomnaiBHa, 3rigHo 3 mpotokoiom Ne 1301/1 Bix 13.01.2014p., Hakazom
Ne2-k Bix 13.01.2014p.

BHyTpimmHii ayaurop - CrpankiBcpkuit Mukona BanepiiioBud, 3rigHo 3 mportokon Ne 3008/1 Bix 30.08.2019p.,
Haka3zoM Ne 40-k Bix 30.08.2019p.


http://zakon3.rada.gov.ua/laws/show/929_010

YucensHicTh npaniBHuKiB TOB «KY A «IIEM» cranom Ha 31.12.2023p. cknaznae 6 ocid, BiamnoBigHo.

Y TOB «KYA «IIEM» chopmoBano crarytHuid kamitan y posmipi 10 000 000 rpH. i BnpomoBx poky OyB HE3MIHHHH.
OmntayeHuit MOBHICTIO.
Po3mip gacTku y9acHUKIB B cTaTyTHOMY KamiTaii ToBapucTBa ctanoBuTh 3 30.04.2020p.:

KinskicTh rojocis Ha

Po3mip gactku 3aranpHUX 300pax
Po3zmip gactku yJacHHKa y YYaCHHKIB
N Tp— ydacHukay CTaTyTHOMY KamiTai 'TOBaPI/ICTBa, 1o
CTAaTYTHOMY Kamitasi ToBapuctBa y BIATIOBIAE PO3MIpPY
Tosapuctsa, % IPOLIOBOMY YacTKH y4acHUKaA y
BUpaXEHHI, I'PH. CTaTYTHOMY KaIliTaji

Tosapuctsa, %

TOBAPUCTBO 3 OBMEXXEHOIO
BIANNOBIJAJIBHICTIO BUPOBHUYO-

KOMEPILIIMHA ®IPMA «EBEPECT», 70 % 7 000 000,00 rpH. 70%
ineHTudiKaiitHUIi KO IOPUANIHOT 0COOU

23499508

CTPAJKIBCbKA MUKOJIA

BAJIEPIHOBHUY, peecrpartiitramii Homep 7,5% 750 000,00 rpH. 7,5%

00J1ikoBO{ KapTKH IUIaTHHKA momaTkiB 3145117931
MAPYEHKO MUKHUTA BAJJUMOBHY,
peecTpariiiHuii HoMep 00JIiKOBOT KApTKH IUIATHHUKA 7,5% 750 000,00 rpH. 75%
noxatkis 3374816095

T'OMA OJIEKCAH/IP BIKTOPOBHY,

peecTparltiiitHuit HoMep 00JIIKOBOT KapTKH TUIATHHUKA 7,5 % 750 000,00 rpH. 75 %
nonatkis 2944416077

MAPYEHKO OJIEKCAH/IP

AHATOJIIMOBHY, peecrpatiitauii Homep 7,5 % 750 000,00 rpH. 75%

001iKOBO1 KapTKH IJIaTHUKA nofatkiB 2660810494

PA3OM: 100% 10 000 000,00 rps. 100%

OpranizauiiiHo-yHkuionansHa ctpykrypa TOB «KY A «IIEM» Buznauena BianoinHo o Cratyty ToBapucTBa, pillleHb
Bumioro oprany KYA - 3aransaux 360piB yuacHukiB KY A Ta BukonaB4oro oprany kommasii - Jlupekropa, B Meax HaJaHHUX
iM moBHOBakeHb. CTPYKTypa YNpPaBIiHHSI MK yYacHHKaMH, IPOXOAWTH YIPaBIIHCHKUI Ipolec, KU po3NOAisie 3aBOaHHs i
¢GyHKIIi yrpaBIiHHA, 1 BIIIIOBIAHO - TIpaBa i BiIMOBINABHICTH 32 iX BHKOHAHHSL.

3 2013p. € cmyx0a BHYTpIIHBOTO ayauTy (KOHTPOJIO) - [I€¢ BM3HA4YCHAa OKpeMa IocaxoBa ocoba, [0 HPOBOIUTH
BHYTpimmHIN aymut (KoHTponb) ToBapucTBa, sKa TPH3HAYAETHCA 3a pilmleHHsSM 3arampHEX 300piB  ToBapmcTBa,
MiATIOPSIKOBYETHCA Ta 3BiTye nepen HUMH. Ciry»0a BHYTPIIIHBOTO ayauTy (KOHTpoI0) ToBapuCTBa OpraHi3amiifHO HE 3aJICKHUTh
Bif iHmmMX migpo3ainie Tosapuctsa. JisibHICTE ClIy)XOM BHYTPILIHBOTO ayauTy (KOHTPOJIIO), 3IIHCHIOIOTBCS Ha IiJcTaBi
[MonoxenHss mpo ciayxOy BHYTpilIHbOrO ayauty (koHTponto) ToBapucTBa, 3arBeppkeHoro IIpoTokosoM moO3aueproBUX
3aranpHux 3600piB yuacHukiB ToapuctBa Ne0301/1 Bix 03 ciuns 2013 poky, sike BU3Hauae craryc, GyHKIIOHAIbHI 00O0B'SI3KH Ta
MOBHOBA)XEHHS CIIY>)KOM BHYTPILIHBOTO ayAHUTY (KOHTpOI0). BinOynucs 3minu y [lonoxeHHi npo ciry0y BHYTPILIHBOTO ayJUTy
(xoHTpoumo) ToBapucTsa, 3aTBepprkeHoro [IporokonoM no3zaueproBux 3aransHux 300pis yuacuukiB ToBapuctBa Nel508/1 Bin 15
ceprus 2014 poky.

Bmponosx 2020 poxy cBiToBa Ta yKpaiHChKa CGKOHOMiKa 3a3Haja 3HAYHOTO BIUIMBY BiJ CHallaXy 3axXxBOPIOBaHb,
cnprarHeHNX KopoHasipycoMm (COVID-19). 3 MeToro nepenrkomkanHs MOMIMPEHHIO 3aXBOPIOBAHHS, Bllajia B YKpaiHi Orojiocuia
peXUM HaI3BHYAHOI cuTyamii Ha Bciii Tepuropii Ykpaianm. Bmmme COVID-19 ctBopuB HOBI ymMoBH it 0Oi3Hecy, aie
kepiBHIOTBO KY A 1 Hajmam mpoaoBkyBaso Oe3mepepBHY MisUTBHICTB, BIUIMB KapaHTHHY He Oylo MOIM(pIKOBaHO B 3B'A3KY 3
BUILICHABEICHUMHU 00CTaBHHAMU. Y TIPaBJIiHCEKUI NEpCOHAll He i1eHTH(iKYBaB CYTTEBOI HEBU3HAYECHOCTI, SIKa MOTJIa O IOCTaBUTH
IiJ 3HAYHUN CYMHIB 3[aTHICTh Cy0’€KTa TOCIIOJApIOBaHHA Oe3MepepBHO MPOJOBXKYBATH IiSUTBHICTH BHACHIIOK maHaeMii. He
3BaXKAIOUM Ha TOM (akT, 1o ToBapucTBO HE OdiKye, 110 onepauiiiHi pe3yibratu 2022 poky MOXYTb 3a3HaTH CYTTEBOTO BILIHMBY,
Hapa3i HEMOXJIMBO JOCTOBIPHO OL[HMTH BIUIMB BKA3aHMX IOJili Ha TOBAapHCTBA Ta EKOHOMIKY B LiToMy. MMoBipHi HeraTusHi
HACJIJIKK MOXKYTb BiZIuyBaTHCS 1 Iicisl 3BITHOT AaTH (3BITHUIT nepio).

IIlono BnJMBY BilicbkoBOi arpecii pocificbkoi ¢denepanii Ha ¢iHaHCcOBY 3BiTHICTH Ta HeBH3HAYeHiCTh 1010
noAaJbIIoI 0e3nepepBHOi distibHOCTI KYA!

[Tix gac ckmamanHs GiHaHCOBOI 3BiTHOCTI POHA PO3MIIAHYB BIUIMB BiffHM Ha Oe3MepepBHICT AISUTFHOCTI Ta MIPOBENIO aHANTI3
YYTJIMBOCTI KUTBKOX MOXJIMBHX CII€HApiiB, 3a JJIsl BU3HAYCHHS ICHYBaHHS CYTTE€BOI HEBHM3HauyeHOCTI moao 3aatHocTi KYA
IIPOJIOBXKYBATH JiSUILHICTh Ha Oe3nepepBHii OCHOBI.

Byxrantepcekuii 00;ik Ta QinaHcoBa 3BiTHICTH @DOHIY TIPYHTYIOThCS Ha IPHHIMIIAX, BU3HAYEHUX 3aCTOCOBHOIO
KOHILIENTYaJIbHOI0 OCHOBOIO. BiifHa cTaHOM Ha 3BiTHY /JaTy HE BIUIMHYJIA Ha 3/1aTHICTh YHOBHOBa)keHHMX ocid KV A 3abe3neunTu
oprasizauito OyxraiaTepchkoro obiiky Ta ¢ikcyBaHHs (akTiB 31ilficHEeHHS Bcix rocnomapcbkux onepauiii @onny. Exonomiuni
HACIIiKU BIHM CTaHOM Ha 3BITHY JaTy HE BIUIMHYJIHM Ha OyXranTepchkii oOmik Ta 3BiTHICTE @oHay. Takum uunoMm, PoHA HE
3aJIeKUTh BiJ POCIHCHKOTO YM OiMOPYCHKOTO PHHKIB;, BiACYTHI IodipHi Kommadii abo aktuBm B Pocii, bimopyci a6o B 30HI
001i0BHX Aiif; BiICYTHI OB’ I3aHOCTI 3 0c0O6aMu, IO TepeOyBarOTh i/ CAHKITISIMH.
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Lleil BIIMB peryssipHO IEpPEerNsAAcThCs, OCKIIBKHM IOJAIBIINA PO3BUTOK, TPHUBAJICTh Ta BIUIMB BIfHH HEMOXXJIHMBO
nepen6aunTi. POHA MOBHICTIO JOTPUMYETHCS 3aCTOCOBHHMX CTaHJApTIB OyXTaJlTepChbKOro OOJIIKY CTOCOBHO PO3IIISAY MOAIN
ITiCIIs 3BITHOTO NEPioJy Ta OLIHKH Oe31epepBHOCTI AisTIBHOCTI.

324.02.2022p. y 3B’s13Ky 3 BilicbKkoBOIO arpecieto Pociticbkoi denepatiii Ta 3anpoBaKEHHsIM BOEHHOTO CTaHy B YKpaiHi
YIPaBIiHCHKUM TIEpCOHATIOM TOBapHCTBa HE MPUAMAIIOCS PIllIEHHS MPO TUMYacoBe Npu3ynuHeHHs misutbHOCTI TOB «KVYA
«ITEM» . KVA i nHanani Oyne ¢yHKIIOHyBaTH B MailOyTHROMY, HE Ma€ Hamipy JIiKBiZyBaTHCS ab0 CYTTEBO CKOPOTHTH CBOIO
TiATBHICTE. DOHT PO3TIAHYIIO BCIO JOCTYIHY iHGOPMAITit0 MPO BIUIMB WX MO HA MAOYTHIO MisUTbHICTH IPOTATOM 12 MicIliB
3 JaTH 3BITHOCTI Ta HE BUSBWIIO HEBU3HAYCHOCTI 11010 MTOIANBIIOI Oe3rmepepBHOi AisutbHOCTI ToBapucTBa.

1.2. Indopmanis npo naiioBuii pong

[MaiioBuii GoHI CTBOPIOETHCS 3a IHILIATHBOIO KOMMAaHIi 3 YHpaBJIiHHA aKTHBaMH (BiANOBiAHO 10 4. 1 cT. 42 3aKkoHy Ipo
ICI) Ta BBa)XKaeThCSl CTBOPEHUM 3 MOMEHTY BHECEHHs iH(opMallii Ipo HHOTO B CIUHMI JIepKaBHHUI PEECTp IHCTUTYTIB CIIUILHOTO
iHBecTyBaHHs. [lalioBuil GoHI HE € IOPUAMYHOI0 0cOo0OI0 1 He Mae mocanoBux ocid (BigmosimHo 4. 3 cr. 41 3akony npo ICI),
€MITeHTOM 1HBECTHLIIHMX cepTH(dikaTiB maiioBoro GoHIy € KOMMaHis 3 yIpaBliHHSI aKTHBaMH Takoro ¢Gouxy (3rizHo 4. 4 ta 4. 5
cr. 42 3akony mpo ICI). ¥V B3aemoBigHOCHMHaxX 3 TpeTiMH oco0amMM, 30KpeMa — NpH YKIAJICHHI JIOTOBOPIB, €IMHUM
YIIOBHOBaKEHUM ITPEACTABHUKOM NaiioBOro (hOHIY € KOMITaHisl 3 yrnpaBiiHHS akTuBaMu (i KepiBHUK), BOHA JIi€ BiJl CBOTO iMEHI B
iHTepecax maiioBoro (oHIY, 3 OOOB’S3KOBHM 3a3HAUYCHHSAM HailMEHYBaHHS ITailOBOTO (OHAY B YKIAACHHX TOTOBOpAaX.
Oco6muBocTi GyHKIIOHYBaHHS MaiioBOro (YOHITY BU3HAYAIOTHCS HOTO perJaMeHTOM.

[TatioBuii (oHI cTBOpeHWIA Ta i€ y BiAMOBIAHOCTI 0 3akOHOAaBcTBa YKpainum Ta IIpocmexty ewmicii iHBeCTHIIHHHX
ceprudikatiB. Y cBoili mismmpHOCTI DOHI KepyeThbcs UYWHHHM 3aKOHOMABCTBOM YKpaiHw, y Tomy uuchi LluBimbHuUM Ta
locnomapceknM kKomekcamMu Ykpaidu, 3akoHamu Ykpainu «lIpo rocmomapceki TOBapucTBa». 3 ypaxyBaHHSIM OCOOIHBOCTEH
3akoniB Ykpainu «IIpo iHCTUTYTH cHiIbHOTO iHBecTyBaHHs» (naini mo Tekcry - 3akoH npo ICI), «Ilpo ¢inancosi mociayru Ta
JIep)KaBHE  PEryJIOBaHHS PHUHKIB  (DIHAHCOBUX  IOCIYI», «[Ipo HenmepxaBHe meHciiiHe 3a0e3neueHHs», «IIpo
30BHILIHBOCKOHOMIYHY MisJIbHICTb» NPUHHSATHMHU BIANOBITHO 10 HUX IHIIMMH HOPMAaTUBHO-TIIPABOBHMH aKTaMH, 3aKOHOM
Vkpainu «[Ipo puHKM KamiTaiqy Ta OpraHi3oBaHi TOBapHI PUHKW», KU PEryJlO€ BiHOCHHH, IO BUHMKAIOTH MiJl 4Yac eMicil,
00iry, BUKyIy I[IHHUX anepiB Ta BAKOHAHHS 3000B’s3aHb 32 HUMH, YKIAJaHHS | BUKOHAHHS ICPUBATHBHHUX KOHTPAKTIB, 3aMiHU
CTOPOHHM AEPHUBATHBHUX KOHTPAKTIB Ta BYMHEHHS MPABOYMHIB 11010 (piHAHCOBHMX IHCTPYMEHTIB Ha PUHKaX KamiTamy, a TaKoxXK
BiTHOCHHHM, IO BHHHUKAIOTH IIiJ Yac MPOBAKEHHS MpoQeciifHOl TisUTbHOCTI HA PHMHKAX KaIliTaly Ta OPraHi30BaHUX TOBAPHIX
PHHKaX.

1 mumas 2021 poxy HaOpaB dunHHOCTI HOBH 3akoH Ykpainm «IIpo ToBaphi Oipxi», B pemakimii 3akony Ne738-IX Bix
19.06.2020, sximM niepeabadeHi HOBI HOPMHU Ta BUMOTH JI0 3IiHCHEHH PO EeCiifHOT MiSTBHOCTI Ha PHHKY.

Merta ctBopeHHs DOHAY: OTpUMaHHSA NMPUOYTKY BiX 3AIMCHEHHS MisUTBHOCTI 31 CIUIBHOTO iHBECTYBaHHS, 3a0€3ICUCHHS
MpUOYTKOBOCTI BKIIAJCHb Ta MPHPOCTY BKJIAJCHUX KOIITIB ydacHUKIB (iHBecTopiB) ®oHmy. YuacamkoM PoHAY MOXYTH OyTH
IopuAnYHI Ta (i3uuHi 0coOM, sIKi € BIacHUKaMH iHBecTHLIHHHMX cepTudikaTiB nporo donmy. dizmyna ocobda mMoxe OyTh
yuacHukoM PoHy 32 yMOBH NpUnOaHHs iHBeCTHLIHHUX cepTudikaTiB @OoHIY B KiJBKOCTI, KA 32 HOMIHAJIBHOIO BapTICTIO IIHX
IHBECTHLIHHUX cepTUdiKaTiB cknanae cymy He MeHmie HiK 1 500 MiHIManbHUX 3apoOITHUX IUIAT Y MICAYHOMY pO3MIpi,
BCTaHOBJICHOMY YHHHUM 3aKOHOJIaBCTBOM.

[IpiopuTeTHUM HaNpPSIMKOM IHBECTULIWHOT AisuibHOCTI DOHY € IHBECTyBaHHS B TaKi rajly3i HalliOHAJILHOTO IOCIIO/IapCTBa:
CUIBCHKE TOCIOJApPCTBO, CHEPreTHKa, NPOEeKTH, (iHAHCH, CTpaxyBaHHs, OyAiBHHLTBO, (apmarieBTHka, iH(popMmarliiiHa Ta
TeJeKOMYHIKalliifHa ramy3i. |HBecTyBaHHS B BHUINE3a3HAYCHI Tally3i 3MIHCHIOETHCA MUITXOM 3aTy4eHHS KOIITIB B KOPIIOPATHBHI
npaBa, IiHHI Narnepu, HEPyXOMICTh IiJNPUEMCTB 3a3HAUCHOI raimy3i, 3 ypaxyBaHHSAM OOMEXEHb BCTAHOBICHHUX YHHHAM
3aKOHOJIaBCTBOM YKpaiHU Ta B iHIII aKTUBH HE 3a00pOHEH]I YNHHUM 3aKOHOZABCTBOM YKpaiHH.

TOB «KYA «I1IEM» 3ITHBI® «EHepreTuuHuii» CTBOPCHUH BiINOBITHO 10 mpoTokoiry NeS 36opiB yuacHukie TOB
«KYA «[IEM» Big 31.03.2008p. Ctpox misutbHOCTi DoHmy: 3 12.08.2008p. mo 11.08.2028p. 3a tumom ta BumoM DoHI €
3aKPUTHM, CTPOKOBUM, HeJMBEPCU(pIKOBAHUM, BeHUypHUM, naiioBuM. Cigorreo Nel157 npo BHeceHHs 10 €AMHOTO JepKaBHOTO
peecTpy IHCTHUTYTIB criibHOTO iHBecTyBaHHsI Bij 12.08.2008 poky, peectpauiiinuii kon 3a €IPICI 2331157.

Croci®  posmileHHs IHBECTHILIIHHUX CcepTU(IKATIB: TNpUBaTHE pO3MIlIEHHs . 3arajbHa HOMIHAJIbHA BapTICTh
IHBECTHLIHHUX cepTUdiKaTiB, sKi IUaHyrThes po3mictutd, rpH.: 100 000 000,00 (Cro MinbiioHiB rpuBeHb 00 KOMIHOK).
HominanbpHa BapTicTh OJHOTO iHBecTHIiliHOTO ceprudikary, rpH.: 1 000,00 (OxHa tucsya rpuBenb 00 komiiok). KinbkicTh
iHBecTHLidHUX cepTudikaTiB, wTyk: 100 000 (cro THcsiu mryk). Popma icHyBaHHsS IHBECTHIIHHUX cepTU(IKATIB —
6e3moxymeHTapHa. @opMa BUITYCKY iHBECTUIIHUX cepTHU(iKaTIB: IMCHHI.

[HBecTuMiitHI cepTU(IKaTH PO3MIMIYIOTECS BHKIIOYHO IDIIXOM IPHBATHOTO PO3MIMICHHS cepel Oci0 BIAMOBIIHO IO
[Ipocnekry, sKi BUABHIN Oa)KaHHS MPUAOATH iHBeCTHIIHHI cepTudikatu @ouay. BracHuk inBectumiitHoro ceprudikary @oHmy
Mae Ipago:

® [IpaBO BJIACHOCTI yYaCHHUKA HAa YacTKy akTuBiB PoHxy;

® IpaBO Ha OTPUMAHHS TPOIIOBOI KOMIECH AT pu JikBigamii GoHxy;

e iHIIi IpaBa, epeadadeHi YMHHUM 3aKOHOJABCTBOM Y KpaiHH.

s 3niicHeHHS omepariiii 3 iHBecTUIITHIMHU cepTH(diKaTaMu IHBECTOP MOBHHEH BIIKPUTH PaxXyHOK y LIHHHUX IManepax y
obpanoro HuM 36epiraga. OtuiaTa BapTOCTi iHBeCTHIIHHUX cepTudikaTiea PoHTy 3MiHCHIOETHCS BUKIIOYHO TPOIIOBUMH KOIITAMU
B HaIliOHAJLHIN BaIOTI — rpuBHI. O1u1aTta y po3CTpOUKy He JOMYCKAEThCS.

VY pasi SKmo B pe3yabTaTi 3a3HAYEHOTO JUICHHS BHHUKAE 3aJIMIIOK KOIITIB, i3 CYMOIO 3JIMIIKy BYMHSETHCA OJHA 3
BHU3HAYCHUX IHBECTOPOM Y 3asIBIll TAKUX Iiii:

® 3JIMIIOK KOIITIB BPaXOBY€ETHCS i/l Yac HACTYITHOTO IIPUA0aHHS IHBECTOPOM IHBECTUILIHHUX cepTudikaTiB DoHIY;

® 3JIMIIOK KOIITIB CIUIAYY€EThCSI IHBECTOPY Ml 4ac BUKYITY iHBECTULIHHUX cepThdikariB PoHuy;

® 3JIMIIOK KOLITIB IIOBEPTAETHCS IHBECTOPY 3a HOTO 3BEPHEHHSM I1[0/JI0 OTPUMAHHS 3JIMIIKY - HE Mi3HIIIE TPhOX POOOUNX
JIHIB 3 JHS 3BEpPHEHHS.

Bunaropona Komnanii ®ony Bu3HayaeThes SK BiJICOTOK BapTOCTI YMCTUX aKkTHBIB POHAY Ta NPUPOCTY BApTOCTI YHCTHX
akTuBiB POHIY, BUIIAYYETHCS TPOLIOBUMH KOINTAaMHM, Y HAIllOHANBHIN BaIOTI - TPHBHI. MaKCUMaIbHUKA PO3MIp BHHATOPOAH
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Kommanii ®oHzy, po3paxoBaHoi y CIIIBBIAHOLIEHH] A0 MPUPOCTY BapTOCTi YUCTUX aKTUBIB DOHIY, HE MOXKE IEpeBUIyBaTH 15
BIZICOTKIB IIbOTO NPUPOCTY 3a pe3yJibTaTaMM MisUIHOCTI 3a 3BiTHMH pik. Ocrarounuii po3mip BuHaropoau Kommnanii ®onny,
PO3paxoBaHoOl y CIIBBiAHOLIEHHI JO MPUPOCTY BapTOCTI YNCTUX akTHBIB DOHY, BU3HAYAETHCS 3a PILICHHSIM YIIOBHOBAXXEHOT'O
oprany Kommasii.

Byxrantepcekmii 00K omepariiii i pe3ynbTaTiB misuibHOCTI DOHIY BemeTbcs 3 JHS HOTo CTBOpPEHHs (peecTpartii
HKITII®P), pernamenTy GoHIY Ta BHECEHHS BiJJOMOCTEH MPO MAOBUN 1HBECTHIIMHUNA (OHI 10 €IUHOTO JEPIKABHOTO PEECTPY
IHCTUTYTIB cminbHOTO 1iHBecTyBaHHA (cBimourBo €JIPICI) g0 #oro mikBimamii. BigmoBimanpHICTh 3a oprasizailito
OyxranTepchKoro oOmiKy, 3a0e3nedeHHA (iKCyBaHHSA (AKTiB BCiX TOCIOAAPCHKUX OMNEpaliii B TEPBHHHUX JIOKYMEHTAX,
30epexeHHs O0OpOOIIEHMX TOKYMEHTIB, PEriCTpiB Ta 3BITHOCTI MPOTSATOM BIATIOBIOHOTO TIIepioAy Hece BigNOBITHO [0
3aKOHOJABCTBA Ta YCTAHOBYMX TOKyMeHTiB Bukonasumii opran KY A — JTupekrop. [IpaBoBi Ta opraHi3ailiifHi OCHOBH CTBOPEHHS,
JUSUTBHOCTI, TIPUITMHEHHS CYO’€KTIB CIUIBHOTO I1HBECTYBaHHS, OCOOJNMBOCTI YNpPAaBJiHHS aKTHBaMM 3a3HAYEHUX CYO €KTIB,
0co0IMBOCTI eMicii, 00iry, 00Ky Ta BUKYITy IIHHHUX MaIlepiB iHCTUTYTIB CHLIBHOIO IHBECTYBaHHS, & TAKOX MOPSIOK PO3KPUTTS
iHpopMmanii mpo iX JisIbHICTH BCTaHOBIEHI 3akoHOM Ykpaiu «lIpo iHctuTyTH chinbHoro iHBecTyBaHHS» (Ne5080 Bin
05.07.2012 poxy).

Byxranrepcbkuii 00K omnepariiii i pe3ysibTaTiB AisIIBHOCTI 13 CHUJIBHOTO 1HBECTyBaHHS, sIKi MpoBoasThcs KYA uepes
naiioBuii Gouz, 3aiicHoeTbess TOB «KY A «ITEM» okpemo Bij 006iiKy onepaniid Ta pe3yJbTaTiB Il rocnoaapchKoi MisiIbHOCTI Ta
00Ky omepariiii i pe3ynbTaTiB MisUTPHOCTI IHIIMX iHCTUTYTIB CHUIBHOTO iHBECTYBaHHS, aKTUBU SKHX IepeOyBaloTh B ii
ynpaBiiaHi (dactuHa | ctarTi 43), Ik HOBOCTBOpPEHE MiIMPHEMCTBO, 32 TOTIOMOTOI0 KOMI'IOTEPHOI OyXTalITepChKOl MporpaMu
1C:Bbyxranrepis.

Y ®onmy BhpomoBxk 3BiTHOro mepionmy (aymur 3a 2022 pik) He BimOymwcs 3MiHH 30BHIIIHBOTO ayamropa - TOB
,MixHaponHa rpyma ayauropis” kox €APTIOY 32621402; nomep peecrparii y Peectpi (No2, No3, No4) — 3265; cBimouTBo mpo
BHeceHHs B PeecTp cy0’ekTiB aymuTOpChKOi AisibHOCTI Ne3265 BuaaHe 3riHO 3 PIlIEHHSM AYJIUTOPCHKOI mamaTH YKpaiHu
Nel27 Bim 25.09.2003p.; CBigonTBO MHPO BIAMOBIAHICTE CHCTEMH KOHTpONIO sikocTi Ne0786 Bumane s3rimHO 3 PimeHHAM
Aynuropebkoi nanatu Ykpainn Ne360/4 Bixg 31.05.2018p., CBinmouTBo Impo BHECEHHS JI0 PEECTPY aydUTOPCHKHUX (ipM, sKi
MOXYTb TPOBOJMTH ayAWTOPCHKI mepeBipku mnpodeciiiHnxX ydacHUKIB puHKY wiHHMX mnamnepiB Ne303, cepis I1000303 Bin
12.11.2015p. Micne3naxomxenns: 04053, Vkpaina, m.Kuis, Byn. Aprema (CidoBux Ctpinbuis), 58-2 B, 0¢.27, ten./pakc: 501
2441. Aynurop, 1O MPOBOAMB ayJUTOPCHKY nepeBipKy: IBanuenko Onbra CepriiBHa, KJIIOUOBHIT apTHEP 3 ayaUTy, cepTUdIKaT
A Ne005016 Bix 26.12.2001 poxy, HOMep peectpaii y Peectpi Ne101332.

[epesipka mpoBenena y ctpok 3 01.03.2023p. mo 30.03.2023p. 3a micue3HaxokeHHAM ToBapucTBa Ta AyauTopa, 3TiTHO 3
ymoBamu J[oroBopy mpo HagaHHS ayaUTOPCHKUX mociyT Bix 16.05.2015p., ITporokomy Ne9 Bix 01.03.2023p. Macmtab nepeBipku
CTaHOBUTH: JOKYMEHTaIbHUM MeTonoM — 50%, po3paxyHKoBo-aHamiTW4HUM - 50% Bim 3aragpHOrO 00CATY NOKyMEHTAIi.
BinnmoBigHO 10 3aKOHOJABCTBAa CTPOK MOJAHHS (ONPHIIFOJHEHHS) ayAWTOPCHKHUX 3BiTIB HACTYIHHU: BIPOAOBXK TPHOX MICAILIB
TCJIS IPUITUHEHHS Y1 CKaCyBaHHS BOEHHOTO CTaHy a0o crany BiiHU (3Y Ne2115 Bix 03.03.2022p.).

2. OcHoBH (popMyBaHHS, OJAHHS Ta 3aTBepAKeHHs (pinaHcoBoI 3BiTHOCTI DoHAY

2.1. TocToBipne moganus Ta Binnoignicr MC®3

dinancosa 3BiTHICTF POHIY chOpMOBaHA 3 METOIO JAOCTOBIPHOTO BimoOpaxkeHHs iH(popmarii mmpo (iHAHCOBHIA CTaH,
(biHaHCOBI Pe3yNbTaTH IisTILHOCTI Ta IPOIIOBI MOTOKH, AJISl 330BOJICHHS TOTPe0 HIMPOKOTO KOJIa KOPUCTYBAYiB MPU MPUHHATTI
HUMH CKOHOMIYHHUX pillicHb. JOCTOBIpHE MOJaHHS MPABIUBO PO3KPUBAE BILUIUB OMEpAIlii, IHIIKUX MOiil Ta YMOB BIAMOBIAHO 10
BU3HA4YCHb Ta KPWUTEPiiB BU3HAHHS IJIs aKTHWBIB, 3000B'I3aHb, JOXOAY Ta BUTpAT, HaBeAeHUX y KoHuentyanbHili ocHOBi. B
pe3ynbrati 3acrocyBaHHss MC®3 y inaHCOBI 3BITHOCTI mependavdaeTbcss PO3KPUTTS TOJATKOBOI iH(opMaIii (3a moTpedun) s
JTIOCTOBIPHOTO PO3yMiHHSI.

KonmenryaiapHOI0 OCHOBOKO (hiHaHCOBOI 3BiTHOCTI @oHAY € MixHaponHi ctaHmapté ¢inancoBoi 3BitHOCTI (MC®3),
BKITFOYar0oud MikHapomHi cTaHmapTu Oyxranrepcbkoro o0miky (MCBO) ta Tmymadenns (KTM®3), Bumani Pamoro 3
MikHapoaHuX craHaaptiB Oyxrantepcbkoro o0iiky (PMCBO), B penaxuii 4ymuHii Ha 1 ciuyas 2019 poky, mo odiuiiiHo
OIIPWJIIOTHEHHI Ha BeO-caiiTi MiHictepcTBa (iHaHCIB YKpaiHH.

[MiaroroBneHa @oHa0M (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEKEHb BIJMOBIAa€ BCIM BHMOIraM YHMHHHUX
MC®3 3 BpaxyBaHHsiM 3MiH, BHeceHnXx PMCBO, notpumanHs sikux 3a0e3neuye I0CTOBipHE nmojaHHs iHpopMmarii B (iHaHCOBIH
3BITHOCTI, a came, JOPEYHOI, JAOCTOBIPHOI, 3icTaBHOI Ta 3po3yminoi inpopmarii. [Ipu dopmyBanHi (iHAHCOBOI 3BITHOCTI
ToBapuCTBO KepyBaJIOCsl TAaKOK BUMOTaMHU HAIllOHAJIBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB LIOAO OpraHizalii Ta BeJeHHS
OyXranTepchbKoro oOMiKy, a TAKOXK CKJIATaHHS (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi He MpoTHpidaTs BUMoraMm MC®3.

2.2. Bamora moganus 3BiTHOCTi Ta pyHKIiIOHATHHA BAIIOTA, CTYHIiHb OKPYIJIEHHS

Banrora momaHHsS 3BITHOCTI BimmoBigae (DYHKIIIOHANBHIN BaNIOTI, SKOIO € HAaIlllOHAJbHA BaliOTa YKpaiHW — TPHUBHA,
CKJIJIeHa y THCSYaX TPUBEHb, OKPYTJICHUX A0 LINX THCSY.

2.3.Metoan noganus ingopmamii y pinancoBux 3BiTax

3rizro MC®3 Tta Bpaxosyroun HII(C)bO 1 3BiT mpo cykymHuil moxin nepegbavae MONAHHS BUTPAT, BH3HAYCHUX Y
mpubyTKy abo0 30UTKY, 3a KiIacudikaIli€o — oCHOBa Ha MeToi «(yHKIil BuTpaT». OCHOBHI BUTpaTH (OmepamiiiHi) KIacudikyoTs
10 ix QyHKMIi: BUTpaTH Ha 30yT, aAMIHICTPaTUBHI BUTPATH, 1HIII ONEepaIiifHi BUTPATH.

[IpencraBneHHs TPOUIOBHX IOTOKIB BiJf OMEpariifHOl MisUTbHOCTI y 3BiTi MPO pyX T'POIIOBHX KOIITIB 3IiHCHIOETHCSA i3
3aCTOCYBAaHHSAM MPSIMOTO METOJY, 3TiTHO 3 SKHM PO3KPHBAETHCS iH(OpMAIis PO OCHOBHI KJIACH HAIXO/KEHb IPOIIOBHX KOIITIB
YW BUIUIAT TPOIIOBHMX KOIITIB. [H(opMmamis mpo OCHOBHI BHAM TPOMIOBHMX HAIXO/KEHb Ta TPOIIOBHX BHIUIAT (HOPMYETHCS Ha
mijcTaBi 0OJIIKOBHX 3allMCiB.

dinaHcOBa 3BITHICTh CKJIAZAETHCS Y BIIIOBIAHOCTI 3 NMPUHOUIOM OONIKY MO ()aKTMYHUM BHUTpaTaM, 3a BHKIIOUCHHSIM
(biHaHCOBMX IHCTPYMEHTIB, 10 OLIHIOIOTHCS 10 CIPABEMJIMBIA BapTOCTi, 3MiHU SIKOi BiJOOpa)karoThCs B CKJIAAI MPUOYTKY abo
30MTKY 3a IIepioj, 1 aKTHBIB, HAIBHUX VIS IPOAAXKY I10 CIpaBeIUBIi BapTOCTI.

2.4. OcHoBHI OWIHKH NMPH CKJIAJaHHI (piHAHCOBOI 3BiTHOCTI

MeTo 1 OLIIHKM BKJIIOYAIOTh BUKOPUCTAHHS CIIPaBEIIMBOI BAPTOCTI SIK IiHH, sika Oyia O TprMMaHa 3a MpoJiaXk aKTHBY, abo
CIUTaY€HA 3a IMepepady 3000B'3aHHS y 3BHUAWHIN omepamnii MiX yJacHUKaMH PHUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHSI
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0ip>)KOBUX KOTHpYBaHb ab0 JaHUX IIPO IOTOYHY PUHKOBY BAapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHali3
JIMCKOHTOBaHMX IPOLIOBUX ITOTOKIB 200 1HIII MOZENI BU3HAYCHHS CIPaBEUINBOI BapTOCTI.

OCHOBHUMH OIIHKaMH, 110 3aCTOCOBYBJIUCH IIiJ| Yac CKJIaJaHHA (piHAaHCOBMX 3BITIB €: mepBicHa (iCTOpUYHA) BapTICTh,
OayaHCcOBa BapTICTh Ta CIIPaBEINBa (DHHKOBA) BAPTICTh.

OIiHKY Ta TIOKJIAJIEH] B 1X OCHOBY MIPHITYIIICHHS ITOCTIHO MEPETsIaloThes. 3MIHN OyXTaNTepChKUX OIiIHOK BU3HAIOTHCS Y
TOMY TIepio/i, B SIKOMY BOHHU BiOyBaIOThCS, a TAKOXK B IHIIMX MAaMOyTHIX IMepionax, SKIO 3MiHA CTOCYEThCS IMMX MaWOyTHIX
nepioniB. Jlami po3TisAaroThCS OCHOBHI MPHITYIICHHS CTOCOBHO MaiOYTHBOTO Ta 1HIIMX KJIIOYOBHX JDKEPEN HEBU3HAYEHOCTI
OIIIHOK Ha 3BITHY HaTy, AKi MalOTh iCTOTHHH pWU3WK BUHUKHEHHS HEOOXiTHOCTI BHECEHHS CYTTEBMX KOPHUTYBAaHb IO OaIaHCOBOI
BapTOCTi aKTUBIB Ta 3000B's13aHb IIPOTATOM HACTYHIHOTO (PiHAHCOBOTO POKY.

Pexnacucikamnis y ¢piHaHCOBOI 3BITHOCTI 3a 3BITHHH PIK y MOPIBHSAHHI 3 ()iHAHCOBOIO 3BITHICTIO IOIIEPEIHBOTO POKY Ta
BUIIPaBJICHHS IOMWJIOK Y 3BITHOMY T€pioJii He BiOyBaIoCh.

[Moniii micnst natn GanaHcy, sSKi He 3HAUILIN BioOpakeHHs y (DiHAHCOBIH 3BITHOCTI, IPOTE MOXYTh MaTH CYTTEBHH BILUIUB
Ha (inaHcoBui ctaH @oHny He BiAOYBasOCh; IHIIMX (aKTiB Ta OOCTABHH, SIKI MOXYTh CyTTEBO BIUIMHYTH Ha JTisulbHICTH DoHIy
y MaiilOyTHbOMY - HE BHSIBJICHO.

2.5. Ilepedik ¢opm dinancosoi 3BiTHOCTI 3a 3BiTHHIT Mepioa.

3BITHUM TepiosioM, 3a sikui QopmyeTbest ¢inaHcoBa 3BiTHICTH craHoM Ha 31.03; 30.06 Ta 30.09., BBakaeThcs
KaJIeHOapHUi pik, To0To mepion 3 01 ciunst mo 31 rpyaHs 3BiTHOTO (IOTOYHOTO) POKY.

[epenix Ta Ha3Bu (¢opm PinancoBoi 3BiTHOCTI POHAY BimmosimaioTh BuMoram, BctaHoBieHUM HII(C)BO 1 «3aranbpHi
BAMOTH 110 (hiHAHCOBOI 3BITHOCTI», Ta hopmu [IpumiToK, o po3pobieHi y BixnoinHOCTI 10 MCO3.

®opmu (iHAHCOBOI 3BITHOCTI 3a 3BITHHHA MEPiO;

e bamanc (3BiT mpo (iHAHCOBMI cTaH) CKJIANAETHCA METOAOM [UICHHS AaKTHBIB Ta 3000B’s3aHh Ha MOTOYHI 1
JIOBIOCTPOKOBI.

e 3BiT mpo ¢inaHcoBUH pe3ynbTaT (3BIT NPO CYKYHMHUH JOXiA) CKIQZA€EThCS METOJOM JIJICHHS BHTpaT 3a
(YHKIIOHAJIBHUMH O3HAKaMH.

© 3BIT PO PyX IPOIIOBUX KOLITIB (32 NPSIMUM METOAOM) CKJIaaeThest y BianosigHocti 10 MCBO 7.

© 3BiT PO 3MiHHU Y BIIACHOMY KalliTalli HAA€EThCsl B PO3BEPHYTIN (opMi.

o [IpumiTka 70 (piHAHCOBOI 3BITHOCTI CKIANAETHCA Y BIAMOBIAHOCTI 3 OOOB’S3KOBUMH BHMOTaMH 10 PO3KPHUTTS
iHpopmanii, Bukiageanmu y Bcix MCBO/MC®3 y BUTIISAII TEKCTY.

2.6. Iopir cyrTeBocti 06.1ik0BOI iHopMamii.

BcraHOBUTH TOpIT CYTTEBOCTI AJIsI OKpeMHX 00 ’€KTiB OOJiKy, IO HajJeXaThb OO AKTUBIB, 3000B’S3aHb Ta BIACHOTO
Karmitary QoHmy:

® Bi/IMOBITHO BCIX aKTUBIB, 3000B’s3aHb Ta BJIACHOTO KaITiTaIy - 5% MiICYMKY;

® OKpEeMHUX BHIB JOXO/IB 1 BUTpar — 2% uncroro npubyTKy (30uTKy) ToBapucrsa;

® [IPOBEJICHHS MEPEOLIHKN a00 3MEHIIEHHsT KOPHUCHOCTI 00’€KTIB OCHOBHUX 3aCO0IB — BIIXWJICHHS 3aJIMIIKOBOI BapTOCTI
BiJl iXHBOI cripaBeIMBOT BapTOCTi Y po3Mipi 10% Takoro BiIXWIICHHS;

® BU3HAUCHHS MOAIOHMX aKTUBIB — PI3HHIL MK CIIPAaBEAJIMBOIO BapTICTIO 00’€KTIB OOMIHY HE NMOBHHHA NEPEBUIIYBATH
10%;

e crareii (hiHancoBoi 3BiTHOCTI — 500,00 TpH.

2.7. PimieHHs npo 3aTBep/I:KeHHA (PiHAHCOBOI 3BITHOCTI

Jis mpoBeIeHHST aymUTy HE3aJe)KHWM 30BHINTHIM EKCIIepTOM (ayAHTOPCHKOI (ipMOIO) 3aTBEpIKYyBAaTH MIOPOKY DPIidHY

¢iHaHCOBY 3BiTHICTP POHAY BUKOHABYMM OpraHoM - aupekrop KYA y cTpoku 3rifHO 3 AiFOYMM 3aKOHOJABCTBOM YKpainu. Hi
ydacHUKH ToBapucTBa, Hi iHIII OCOOM HE MalOTh IpaBa BHOCHUTH 3MiHHM J0 wi€l ¢inaHcoBoi 3BiTHOCTI DOHOY CTaHOM Ha
31.12.2023p. micns 1i 3aTBepKeHHS 10 BUITycKy 19 ciuns 2024 poky.

3. CyTTeBi n0J10:KeHHSsT 00J1iIKOBOT MOIITHKY 1010 AislIbHOCTI (hoHIY

3.1. OcHoBu opMyBaHHSs 00.1iKOBOI MOJITUKH

Oo6uixoBa nonituka PoHpy po3pobdieHa Ta 3aTBepakeHa kepiBHUITBOM KY A BifmnosinHo 10 Bumor 3akony Ykpaiuu «I1po
Oyxranrepcbkuii 00K Ta (hPiHAHCOBY 3BITHICTH B YKpaiHi», B YaCTHHI 3aCTOCYBaHHs B Oyxranrepcbkomy oosiky MC®D3, a takox
3 METOI0 3a0e3MeueHHs €IMHOT METOAMKHU BEICHHS IOCIOapChKUX OIepalliil Ta CKIIaJlaHHs JOCTOBIpHOT piHAHCOBOI 3BITHOCTI.
O0J1iKOBa MOJIITHKA BiIOOpaXkae CyKyIMHICTh PUHIKIIIB, METOIB Ta NPOLIENYP, 110 BUKOPHCTOBYIOTHCS DOHIOM JUIs CKIIAIaHHS 1
moaHHs (hiHAHCOBOI 3BITHOCTI, BA3HAYEHO OCHOBHI MPUHIIHUITHA, METOIH 1 IPOIeypH 00Ky 3rigHo BuMor MC®3.

@oHJ perymoeTbesi 00paHOI0 METOANKOIO OOJIKOBOI IOJIITHKH BIPOJOBXK KOXKHOTO HACTYITHOTO 3BITHOTO POKY (Hakas
Nel/2021-MC®@3 «IIpo obnikoBy momituky 3[IHBI® na 2021 pik 3rimao MC®3» Big 04.01.2021p.). 3MiHA BHOCSTEHCS JIHIIE
TOJIi, KOJIM 3MIHIOIOTBCS CTaTYTHI BUMOT'H, HOPMaTHBHO-TIPABOBI aKTH YKpaiHH, sIKi CyTTEBO BIUIMBAIOTh HAa BUMOTH 10 OyIib-
SIKOTO PO3ZiTy OOJIKOBOI IONITHKH, SKi 3a0e3ledaTh JOCTOBIpHE BiTOOpaKeHHS MO YW omepariii y ¢iHaHCOBii 3BITHOCTI
naifoBoro ¢oHmy.

ToBapHuCTBO perynsipHo, aje He piAle HiX pa3 Ha piK, mepeBipse 00JIiKOBY MOJITHKY Ha ii BiINOBITHICTE BUMOTaM JiF0UNX
CTaHJAPTIB OyXraaTepchKoro oOdiKy, i B pa3i MPUHAHATTS HOBHX, a00 3MiHH AII0YMX CTAHAAPTIB MEPETrIAAA€ 1 JOTIOBHIOE CBOIO
0OJIKOBY MOJIITUKY HAJIC)KHUM YHHOM.

3.2. 3miHa 00.1iKOBOI MOTITHKI

3mina 6 obnikosil oyinyi - ye xopucysamHs OANAHCO80i 8apmocmi akmugy abo 30008'13aHHA YU CYMU NEPIOOUUHO20
CNOJICUBAHHA AKIMUBY, AKE € Pe3YIbMAMoM OYIHKU MeNnepiuiHb020 CIMAamycy akmugie ma 30008'a3aub ma no8's3aHux 3 HUMU
OUIKYBAHUX MAUOYMHIX 6U2i0 ma 30008 '13aHb.

3MiHM B OOJIIKOBHX OIIHKaX € HAacliZKOM HOBOI iH(opmanii a0 HOBMX pO3pOOOK Ta, BIAMOBIAHO, HE € BHUIIPABICHHIM
noMuiiok. He BBakaeTbest 3MiHaMK B 00JIIKOBHX HOMITHKAX:

a) 3aCTOCYBaHHs OOJIKOBOI IOJITHKA JIO0 ONepaliid, IHMKX MoJiii ab0 YMOB, IO BiAPI3HSIOTHCS 33 CYTHICTIO BiJl THX, IO
BinOyBanucs paHiie; ta
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0) 3acrocyBaHHsS HOBOI OOJIIKOBOI HOJIITHKH A0 ONepauii, IHIINX oAl abo yMOB, sIKi He BinOyBasics paHime abo Oynu
HECYTTEBHMH.

Jo3Bonuty 3MiHtoBatu O0IiKOBY moiTuky GoHy SKIIO:

® 3MIHATHCS BUMOI'M MDKHapOoAHUX cTaHAapTiB Oyxranrepcbkoro oomniky (MCBO), siki o¢iniiiHO onpriItoHeH] Ha caiTi
MinicrepcTBa (hiHaHCiB YKpaiHu;

® HOBI (3amporoHoBaHi i 00rpyHTOBaHI (haxiBisiMu ToBapuCTBa) MOJIOXKEHHS OOJIIKOBOT MOITUKH OYIyTh 3a0e3MeuyBaTH
OUTBIIT TOCTOBiIpHE BiAOOpaXKEHHS TOCTIOAAPCHKUX OTIepaIltiil.

3.3. Hopsiiok BUNIpaBJIeHHS IOMHJIOK

dinancoBa 3BiTHICTH HE Biamosimae MC®3 skmo BoHa MICTHTh ab0 CYTT€BI IMOMHJIKH, a00 HECYTTEBI IMOMMIIKH, SKi
3po0IIeHi crenianbHO IS TOCATHEHHS MEBHOTO (iHAHCOBOTO pe3yibTaTy. [lopsnok BHIIpaBIeHHS MOMUIOK perymoeTbes MCBO
(IAS) 8 «O06:iKoBI MOJITHKH, 3MIHU B OOJIIKOBHX OLiHKaX Ta TOMWIKH". [IoMuIIKy nonepeHporo nepioay BUNPABIISIOTH HUISIXOM
PETPOCIIEKTHBHOTO IepepaxyHKy 3aJIMILIKIB aKTHBIB, 3000B'sI3aHb, KalliTaly Ha IOYaTOK CaMoOro IEpLIOro Mepioay, Ui SKOTo
MOXIIMBHI PETPOCIIEKTUBHHUI IepepaxyHOK.

Homunxu nonepednix nepiodie - ponycku ab0 BUKPUBICHHS Y (DiHAHCOBIN 3BITHOCTI Cy0'€KTa rOCIOJAPIOBAHHS 33 OJMH
200 KiJIbKa MoNepeHiX MepioliB, Ki BHHUKAIOTh Yepe3 HEBUKOPHCTaHHS a00 3JI0BKMBAaHHS JOCTOBIPHOIO iH(pOPMAITi€to, SIKa:

a) Oyna HasiBHA, KOJTH (piHAHCOBY 3BITHICTH 3a Ti MEPiOAN 3aTBEPIIIIH 10 BUYCKY;

0) 3a OOTpYHTOBAaHMM OUIKYBaHHSAM, MOTJIa OyTH OTPHMAaHOIO Ta BPAaXOBAHOIO NPH CKJIAJaHHI Ta MMOJAHHI I1i€i GpiHaHCOBOI
3BITHOCTI.

Iepcnexmuerne 3acmocyganHs - IEPCIEKTUBHE 3aCTOCYBAaHHS 3MiHHM B OONIKOBiH MOJITHIII Ta BU3HAHHS BIUTUBY 3MiHH B
00IIKOBIH OIIIHIN, BIATOBIIHO, €:

a) 3aCTOCYBaHHSIM HOBOi OOJIIKOBOi IIONITHKH IO OIEpamiid, OKpiM IMOAIH Ta yMOB, IO BigOyBAarOTBCS MCIS JaTH
3MIHIOBaHHS 00J1iKOBOT MOITHKH,

0) BU3HAHHS BIUIMBY OOJIIKOBOI OLIIHKH B TIOTOYHOMY Ta MallOyTHIX Tepiosiax, Ha sIKi BIUIMBAE 3MiHA.

Pempocnexmusne 3acmocysanns - 3aCTOCYBaHHS HOBOT OOJIIKOBOI MOJITHKH IIOA0 ONEpAIliif, iHIIKUX MO/l Ta YMOB Tak,
HaueOTO LISl MOJIITHKA 3aCTOCOBYBAJIAcs 3aBXKIH.

Pempocnexmuene nepepaxyeanns - BUNPABICHHS BU3HAHHS, OLIHKH Ta PO3KPUTTS iHQopMmamii mpo CyMu eJeMEeHTIB
(hiHAHCOBOI 3BITHOCTI TaK, HAUEOTO MOMUJIOK Y MOTIEPEIHLOMY MEPiOl HIKOJIU HE OYII0.

Cymmeguii - IpoITycK ab0 BUKPUBIICHHS CTATEH € CyTTEBHUMH, SKIIO BOHH MOXYTH (OKPEMO YU B CYKYITHOCTI) BIUIMBATH
HAa CKOHOMIYHI pillleHHs, AKi NPUHAMalOTh KOPUCTYyBadi Ha OCHOBI (iHaHCOBOI 3BiTHOCTI. CYTTEBICTH 3aJEXHUTH BiIl pO3Mipy
Ta XapakTepy MPOIyCKy Yd BUKPHUBJICHHS, IO OLIHIOIOTHCS 32 KOHKPETHUX 00CTaBHH. BH3HaYaIbHUMM YHHHUKOM MOXKE OyTH SIK
po3mip abo xapakTep CTaTTi, TaK i MOEJHAHHS CTATEH.

3.4. HoBi cranagapTu, 3MiHH B CTAaHIAPTaX Ta iHTepmpeTaii

Hogi craHmapTi Ta 3MiHH B CTaHIApTaxX Ta IHTEPIpETALifiX MOYMHAIOTH 3aCTOCOBYBATHUCS 3 HAaTH X ONPHJIIOJHCHHS Ha
odiuiitnomy caiiti MinictepctBa ¢inanciB Ykpainu. [Ipu BuGopi o06mikoBux mositTuk DOHJ BUKOPHCTOBYE TaKy pelakilifo
MC®3, sika € akTyaJIbHOO Ha JaTy CKiIagaHHs (GiHaHCOBOT 3BITHOCTI. J[Jist 3a0e3nedeHHs ckiiajanHs GpiHaHCOBOT 3BITHOCTI, 1110 HE
MICTUTh CYTTEBHX BHKPHBIECHb YHACJHIJIOK IIaXpalcTBa ab0 MOMUIIKH, BECh YNPaBIIHCHKUH MEPCOHAN 3aCTOCOBYE BHYTPIIIHIH
KOHTPOIIb.

CrangapTu Ta iHTepnperaii, siki Oy/nM BHUITYLICHI Y4 OHOBIICHI, ajie He HaOpalu YMHHOCTI Ha JaTy BUMYCKY (iHAHCOBOI
3BiTHOCTI ToOBapucTBa, Mac HaMip BUKOPHCTOBYBATH 3 JIaTH iX BCTYILY B Jifo. Brums, sikuii Oyne MaTH Take Heplie 3aCTOCYBaHHS
nux MC®3 Ha ¢piHaHCOBY 3BITHICTh HE MOXKHA 3apa3 OOTPYHTOBAHO OI[IHHUTH.

3mian BHecnu 10 MCBO 23 «BuTpatd Ha MO3MKH» B YaCTHHI BUTpPAT Ha TO3WKH, IO IMiUIATAIOTH KalliTamizamii, i
Oe3nocepeiHpO cTOCYIOThCS § 14. 3MiHM YTOYHIOIOTB: SIKIIO OyIOb-sKi KOHKPETHI MO3MKU 3aJIMIIAIOTHCS HEIOTalleHHMH Iicis
TOTO, SIK BiITIOBIJHUI aKTHB Oyje FOTOBHIl 10 HOr0 OYiKYBaHOTO BHKOPHCTAaHHS a00 MPOAAXKY, 1€ 3al03UYCHHS CTa€ YaCTHHOO
KOIIITIB, sIKi Cy0'€KT TOCTIOAPIOBAHHS B IIIOMY 3aII03UYE, i/ 9ac pO3paxyHKy CTaBKH KaIliTaii3amii Ha 3arajibHi TO3UKH.

ToBapuCTBOM Y 3BITHOMY IEpioJii 3aCTOCOBYBAINCH HACTYIHI CTAHIAPTHU Ta TIYMayeHHs!:

Homep

CTaHIapTy HasBa crangapry

MC®3 1 [epme 3actocyBanHs Mi>kHApOJTHUX CTaHIAPTIB PiHAHCOBOI 3BITHOCTI
MC®3 5 HenoTtouHi akTHBH, YTpUMYBaHi IS MPOAAXKY, Ta MPUMUHEHA JisITbHICTh
MC®3 7 ®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTA iHpopMaIIii

MCP3 9 @diHaHCOBI IHCTPYMEHTH

MCEB3 12 Po3kpuTts iHdopMallii PO YaCTKU yYacTi B IHIIMX CY0 €KTax roCroJaploBaHHs
MCB3 13 OrmiHka crpaBeNINBOi BAPTOCTi

MC®3 16 Openya

MCBO 1 TTonanns piHaHCOBUX 3BITIB

MCEO 2 3amacu

MCEO 7 3BIT IPO pyX IPOIIOBUX KOIITIB

MCBO 8 OO011KOBI MOJITUKY, 3MIHH B O0JIKOBUX OLIIHKAX Ta HOMMIKH

MCBO 10 Hopuii micns nati 6anaHCcy

MCBO 12 ITogatku Ha MpuOYTOK

MCEO 16 OcHoBHI 3aco0u

MCBO 17 Openjna

MCEBEO 19 Buriatu npariBHIKaM

MCEBO 21 BB 3MiH BaJIIOTHUX KypciB

MCEO 23 ButpaTtu Ha no3uku

6 TOB «KYA «I[IEM» 3[IHBI® «Enepeemuunuiiy


https://interbuh.com.ua/ua/documents/oneregulations/62014

MCBO 24 PoskputTs iHbopMallii 1010 MOB'I3aHUX CTOPIH

MCEBO 28 IHBecTHINIT B aconifioBaHi Ta CIIUIBbHI M IPHEMCTBA

MCEO 32 @dinaHCcOBI IHCTPYMEHTH: HajaHHs iHpopMarii

MCEO 34 [IpomikHa (iHaHCOBA 3BITHICTH

MCEO 36 3MeHIICHHS] KOPUCHOCT] aKTUBIB

MCBO 37 3abe3neueHns, HerependadeHi 30008’ I3aHHS Ta Henepe0aueHi akTUBU
MCEO 38 HewmatepianpHi akTHBH

3.5. IlpunyuieHHst npo 6e3nmepepBHicTH AistiabHOCTI KYA

®inancosa 3BiTHiCTE POHIY MIATOTOBICHA BUXOISMYW 3 HMPUIYIICHHS Oe3mepepBHOCTI misitbHOCTI KY A, BimmoBigHO 1O
SIKOTO peai3alis aKTHBIB 1 MmorameHHs 3000B’s3aHb BiOYBA€TbCA B XOHi 3BHYAalHOI HismbHOCTI. PiHaHCOBa 3BITHICTH HE
BKITIOYAa€ KOPUTYBAaHHS, AKi HE0OXigHO Oyio O MPOBECTH B TOMY BHIAIKY, SKOM TOBapHCTBO HE MOTJIO HPOIOBKUTH MOJAIBIIE
3aificHeHHs (PiHAaHCOBO-TOCIIOAAPCHKOT AiSUTBHOCTI BiJIIIOBITHO 10 IPUHLIUITIB O€3MEePEepBHOCTI AiSTIBHOCTI.

3.6. IcToTHi 00J1iKOBI CyT:KeHHSI, OIHKYU TA TOMYIIEeHHS

[Tpu miaroToBui ¢iHaHCOBOI 3BiTHOCTI maioBoro ¢oHxy 3rigHo 3 MC®3 kepiBHuITBY ToBapucTBa HE0OXiqHO pPOOUTH
OLIIHKM Ta TPUITYLICHHS, SKi MalOTh BIUIMB Ha BiZOOpa)KeHI CyMH aKTHBIB Ta 3000B’s3aHb, PO3KPHTTS YMOBHHMX aKTHBIB Ta
3000B’s13aHb Ha /ATy MiATOTOBKHU IONEPEAHbOI (iHAHCOBOI 3BITHOCTI 3rifiHOo 3 MC®3 Ta BigoOpaskeHi CyMH JOXOAIB Ta BUTPAT
MIPOTSTOM 3BITHOTO Iepioxy. OLWiHKH Ta MOKJIACHi B iX OCHOBY IPHUITYIIEHHS TOCTIHHO MEePeTIAaoThCs. 3MIiHN OyXTaaTepChKIX
OIIIHOK BU3HAIOTBECS y TOMY TIEpiofi, B SKOMY BOHH BiJOyBAarOTBCSA, a TaKOXX B IHIIMX MaiOyTHIX mepiomax, SKIO 3MiHA
CTOCY€ETBCS X MaOyTHIX MEPioiB.

s 3abe3nedeHHs CKiIagaHHs (DiHAHCOBOI 3BITHOCTI, IO HE MICTHTh CYTTEBHX BHKPWBJIICHb YHACHIJOK IMaxpanicTBa abo
MTOMIJIKH, BECh YIPABIIHCHKHUN TIEPCOHAN 3aCTOCOBYE BHYTPIIIHI KOHTPOIIB.

3.7. MeToau OiHKY Ta BU3HAHHSI (PiHAHCOBHMX iIHCTPYMEHTIB

3.7.1. BuznauHsi Ta ouinka ¢iHAHCOBHMX iHCTPYMeHTIB

®dony Bu3HaE (iHAHCOBHIA aKTUB a00 (iHaHCOBE 3000B's13aHHs y bananci BianosiaHo 10 MC®3, koiu 1 TITBKKA KOJIU BOHO
CTa€ CTOPOHOIO KOHTPAKTHHX IIOJIOKEHb 1I0A0 (iHaHCOBOro iHCTpyMeHTa. Omnepanii 3 nmpuadaHHs a0o mpoaaxy (iHaHCOBHX
IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHIM OOJIIKY 32 JaTOI0 PO3PaXyHKY.

Bapricte iHBecTuHiiiHUX cepTHdikaTiB, mo npoaaoTbcs KYA Bu3HayaeTbcs BHXOASYM 3 PO3PAaXyHKOBOI BapTOCTI
iHBecTHLIHHOTO ceprudikary DoHay Ha JeHb HaJIXOJDKEHHS KoIUTIB Ha paxyHok @oHnmy. PospaxyHkoBa BapTicTh
igBecTumiitHOTO ceptudikaty DOHIY BU3HAYAETHCA SK PE3yAbTAaT MIJICHHS 3aralbHOI BapTOCTi YMCTHX akTUBIiB DoHOYy Ha
KUTBKICTh 1IHBECTHIIHHUX cepTudikatie PoHy, mo mepedyBaloTs B 00iry Ha JaTy MpOBEIEHHS po3paxyHKy. [Ipu po3mimieHHi
iHBecTUIitHUX cepTrdikaTiB oHmy HagOaBKa HE 3aCTOCOBYETHCS.

3a CTpOKOM BHKOHaHHS (hiHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’3aHHS MOAUIAIOTECS Ha MOTOYHI (31 CTPOKOM BUKOHAHHS
3000B’s13aHb 710 12 MicAIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb OijbIne 12 MicsIiB).

®onx kmacudikye GpiHAHCOBI aKTHBHU SK TaKi, IO OIHIOIOTHCA Y MOAATBIIOMY a0 3a CIPaBeNIMBOIO BapTicTio, abo 3a
aMOPTH30BaHO0 COOIBAPTICTIO HA OCHOBI 000X TAKMX YNHHHKIB!

a) Oi3Hec-Mojenell cy0’eKTa TOCHOJAaprOBaHHS [Uisl ynpamiiHHA (iHaHcoBuMH akTuBamu (Hamipm oAy 1010
(iHaHCOBUX aKTHUBIB):

- OTpUMaHHS KOHTPAaKTHHX I'POLIOBHX IOTOKIB Bijl ()iHAHCOBOTO aKTUBY,
- OTPUMaHHS KOHTPAKTHHX 'POLIOBHX MOTOKIB 1 €Mi30IMYHHI NPOJIaXK aKTHBIB,
- Oynp-sKi iHIII cTpaTerii, y TOMy YHCIi TPEiIUHIOBI.

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBHUX MOTOKIB ()iHAHCOBOT'O aKTUBY.
®DoHJ1 BU3HAE TaKi KaTeropii ()iHaHCOBUX aKTHBIB:

o (piHAHCOBI aKTHBH, 1[0 OLIHIOIOTHCS 33 CIPABEUIMBOIO BAPTICTIO, 3 BiJOOPAKEHHSIM PE3yJIbTaTy NEPEOLiHKN Y TPUOYTKY
a0o0 30UTKY;

® (hiHAHCOBI aKTHBH, [0 OLIHIOIOTHCS 32 AMOPTH30BAHOO COOIBAPTICTIO.

@®onx BU3HAE Taki KaTeropil piHaHCOBHUX 3000B'I3aHB:

o (hiHaHCOBI 3000B's13aHHS, OIiHEH] 32 AMOPTH30BAHOK COOIBAPTICTIO;

o (hiHaHCOBI 3000B'I3aHHS, OLIHEHI 32 CIIPABEINBOIO BapTICTIO, 3 BIIOOPaKEHHAM PE3yIbTaTy MEPEOLiHKHA Y MPHOYTKY
a0o 30UTKy.

Bimnosigao mo MC®3 9 knacudikamis MiCTUTb 1 iHIII KaTeropii - (piHAHCOB1 aKTUBH, IO OLIHIOIOTHCS 3a CIIPABEINBOIO
BapTICTIO, 3 BIIOOPaXEHHSIM PE3yIbTaTy IIEPEOIiHKH B IHIIOMY CYKYITHOMY JOXO/II.

ToBapuctBo 3actocoBye MC®D3 9 «DinaHCOBI iHCTpYMEHTHY, 1110 3aMiHioe MCBO 39 «®iHaHCOBI iHCTPYMEHTH: BU3HAHHS
Ta oliHKa». ToBapuCTBOM 3aIipoBa/pKeHO Kilacu(ikaliro (iHaHCOBUX aKTHBIB Ta BCTAHOBJICHO MiJXiJ| /10 3MEHIIEHHS KOPHUCHOCTI:
3MIHEHO MOJIeJIb BHM3HAHHs 30MTKIB BiJi 3MEHIIEHHS KOPHUCHOCTI (hiHAHCOBUX AaKTHBIB Micisl MOJIl, sKa CHPUYMHMIIA IX
BUHUKHEHHS, Ha MOJENb OYiKyBaHMX KPEOUTHUX 30WTKiB, sIka mepeadadae HEOOXiOHICTH CTBOPEHHSA pe3epBYy IIi OUiKyBaHi
KpEIUTHI 30UTKH IO HACTAHHS MOJi1, IKa MOX€e CIIPUIMHUTH BUHUKHEHHS 30UTKiB.

TosapuctBo kepyerbcs HopMamMu MC®3 13 «OriHka cripaBeyInBOi BapTOCTi», 3TiIHO SKOTO CIIpaBeINBa BapTiCTh - e
1iHa, sika Oysia O OTpMMaHa 3a MpojAaX aKTHBY, a0 CIIadeHa 3a mnepeaady 3000B’s13aHHs Y 3BUUaiiHIN onepanii MK ydYacHUKaMu
PHHKY Ha JaTy OLiHKH. [ Toro, mo0 OLiHWTH CIIpaBeUIMBY BapTiCTh (JiHAHCOBOTO aKTHBY, TOBapHUCTBO 3aCTOCOBYE METOJAN
OLIIHKM BapTOCTi, SKi BiJOBialOTh OOCTaBMHAM Ta IUIS SIKMX € JOCTATHHO JaHWX, MAKCUMI3YIOUM BHUKOPHUCTAHHS JOPEYHHX
BiJKPUTUX BXiTHUX JAaHUX Ta MIHIMi3ylOYl BUKOPUCTAHHS 3aKPUTUX BXITHHUX NaHHUX. TakMMH BXiTHUMH JaHUMH MOXYTh OyTH:
odiniitHi GipKOBI KypcH OpraHi3aTopiB TOpriBiIi Ha JaTy OIIHKHM, KOTUPYBAaHHS AaHAJIOTIYHMX I[IHHUX NanepiB, HasBHICTh
obMexxeHb Imomo oO0iry IiHHMX mamepiB, iH(opmaris mpo (iHAHCOBHI CTAaH Ta TOCIOAAPCHKY IiSUTBHICTH €MITEHTa, iHII
npomno3uilii puHKy Tolno. [Ipy BU3HAYEHHI CHIPaBEIMBOT BAPTOCTI Y KOKHOMY OKPEMOMY BHIIAJIKy TOBapHUCTBO Oepe /10 yBaru
yCIO0 HasBHY iHpopMallito moao ¢GpiHaHCOBOTO aKTHUBY Ta Ha il OCHOBI pOOWTH BHCHOBOK IIOAO 30iJbIIEHHS a00 3MEHIIEHHS
CIpaBeTUBOI BapTOCTI.
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[Tix wac mepBicHOro BHU3HAHHA ()IHAHCOBOIO akTHBY abo QiHaHcOBOro 3000B's3aHHS DOHJI OLIHIOE iX 3a IXHBOIO
CIpaBeUIMBOIO BapTICTIO IUIIOC OMNEpAaliiiHi BUTpATH, SKi Oe3M0ocepeHb0 HAJIEKHUTh A0 NPUIOaHHS ad0 BUITYCKY (hiHAHCOBOTO
aKTHBY 4M (piHAHCOBOTO 3000B'I3aHHs. Y pa3i HasBHOCTI OIipKOBOro Kypcy I[IHHOI'O Iamepa Ha JAaTy OLIHKH, SKIIO BOHA
30ira€ThCst 3 AaTOIO 3apaxyBaHHs LIIHHOTO Manepa A0 cKiany akTuBiB PoHay, IPOBOIUTHCS OLIHKA 32 PUHKOBOIO BaPTICTIO.

[Tpu npunHEeHHI BU3HAHHS (iHAHCOBOTO AKTUBY IMOBHICTIO PI3HUIIA MiXK:

a) 0aTaHCOBOIO BapTicTIO (OIIHEHOIO HA ATy NMPUITMHEHHS BU3HAHHS) Ta

0) OTpPUMAaHOIO KOMIICHCAIi€l0 (BKJIIOYAOUN Oynb-SKMH HOBWM OTPUMAHWKA aKTUB MIiHYC OyIb-fKE HOBE B3STE
3000B’s13aHHA) BU3HAIOTH y MIPHOYTKY 200 30UTKY.

CrpaBeuiiBa BapTiCTh ()iHAHCOBOTO IHCTpYMEHTa 0a3yBaTHMETHCSA Ha OJHOMY Y KiNBKOX i3 HaBEJICHUX Halli YNHHHKIB
(mepertik He € BHYESPITHIM):

® BapTiCTh rpoleil y gaci (To0To BificOTOK 3a 0a30BOO YK O€3 PUBUKOBOIO CTABKOIO);

® KPEIUTHHH PU3UK;

e [iHU Ha OHJOBUX OipxKax;

® [[iHM Ha IHCTPYMEHTH KalliTaly;

® BOJIATWIIBHICTH (TOOTO BeJIMUMHA MaOyTHIX 3MiH LiHK (hiHAHCOBOTO IHCTpYMEHTa 200 1HIIOTo 00’ €KTa);

® PHU3HK JOCTPOKOBOTO MOTAIICHHS Ta PU3UK BiIIMOBH.

o ginancosux axmugis, wo oYiHIOMbCA 34 CNPABEOIUBOID 8APMICMIO, 3 8I000PANCEHHAM pPe3VIbmamy nepeoyiHKu y
npubymky abo 36umky, BIIHOCSTBCS aKIii, iHBECTHIIHHI cepTudikaTh maitoBoro ¢oHIy Ta mai (4acTKHU) TOCIOAAPCHKHUX
TOBAapHUCTB.

[icnsa nepBicHOTO BU3HaHHA DOHJ OIIHIOE 1X 3a CIIPaBEIIMBOIO BapTICTIO.

CrpaBe[uiiBa BapTICTh aKIliif, SKi BHecCeHI 10 Oip>KOBOTO CHHCKY, OIIHIOETBCSA 3a Oip»KOBHM KypCcOM OpraHizaTopa
TOPTIBJII.

SIkmo € migcTaBM BBaKaTH, W0 OajaHCOBA BapTICTh CYTTEBO BiApi3HSEThCS Bin crnpaBeannBoi, PoHa Bu3Hauae
CHpaBeUIMBY BapTICTh 3a JOINOMOIOI0 IHIIMX METOMIB OLIHKH. BinxuiieHHs MOXyTh OyTH 3yMOBJIEHI 3HAYHMMHU 3MIHAMH Y
(iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMHU KOH IOHKTYPU PHHKIB, Ha SKHX €MITEHT 3[IHCHIOE CBOIO MISJIBHICTH, a TAKOX
3MiHaMH Y KOH IOHKTYPi ()OHIOBOTO PHHKY.

CnpaBeyinBa BapTicTh (PIHAHCOBHMX aKTHBIB, IOJ0 SIKMX MPUHHATI PILICHHS PO 3YNMHEHHS BHECEHHS 3MiH IO CUCTEMH
JIETIO3UTAPHOTO 00Ky, a00 po 3a00pOHY TOPTIBII, PO 3YNMUHEHHS TOPTiBI HIHHIMH ITariepaMy Ha Oyab-sKiii GoHIOBIN Oipki
TOIIO, BU3HAYAETHCS 3 ypaxXyBaHHSAM CTPOKIB BiIHOBIICHHs OOITy TaKWX I[IHHHX MamepiB, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TaKUX
EMITCHTIB, pe3yNbTaTiB iX MISUIBHOCTI, OYiKyBaHMX MaWOYTHIX €KOHOMIUYHUX BUTIJ Ta iHImOI mopedyHoi iHopmarii. OCKiTbKI
3a3Ha4yeHa iH(QopMaIlis y KO)KHOMY KOHKPETHOMY BHUMAIKy OyIe pi3HOIO, TO, BIANOBIOHO, i pO3Mip, Ha SKHAH 3MEHIIYETHCS
CIpaBeNTUBa BapTiCTh IICBHUX LIHHUX TAIepPiB, OyAe Pi3HUM.

Jlnst OuiHKM LIHHMX MamnepiB eMiTeHTIB, peecTpalis BHUIycKy skux ckacoBaHa HKIIIDP abo 3a pimenHsM cyny,
crpaBe[UIMBa BapTICTh JOPIBHIOE HYNIO 3 JaTH HaOpaHHs 3aKOHHOI CHJIM BiJIOBIIHUM CYJOBUM DILICHHSIM MPO CKacyBaHHS
peecTpatii BUITyCKY LIHHUX Marepis.

V pa3si onpuitogHeHHs! (CTOCOBHO eMiTeHTa LiHHMX MarepiB, rOCHoAapChKOro TOBapHCTBa, - OGopkHuka ICI) inpopmarii
NPUIHATTS TOCIIOJAPCHKUM CYJIOM Y CIpaBi po GaHKpyTcTBO YxBanu Ta [locTaHOBM Mpo BU3HAHHS OOp)KHMKA OAHKPYTOM Ta
BIZIKpUTTS JIIKBiAALiHOT IpoLieiypH, IPOTATroM 3-X poOOYMX JHIB 3 IaTH, HACTYITHOT Micist AaTH ii ONPUITIOAHEHHS, LiHHI narnepu
TaKOrO EMITEHTa, Mai/dacTKH TaKOTO TOCIIOJapChKOTO TOBApHCTBA, a TaKOX Ae0ITOpchKa 3a00proBaHICTh OOP)KHMKA IiJISATae
YLIHII O HyJOBOI BapTOCTi. SIKIIO BHU3HAHI rpONIOBI BUMOTH KOHKYPCHHX KPEIUTOPIB PO3MIISTHYTI T'OCIIOJAPCHKUM CYIOM Ta
BU3HAHO YEpry 3aJ0BOJIEHHS], TO Taka JieOiTopchka 3a00proBaHicTh BU3HAETHCS K CYMHIBHHM Oopr Ta ctBOproeTbest 100% ii
pe3epB. SIKmio 3 BUKOHAHHSAM IUIaHY CaHAIlil 1 BIZHOBJICHHSIM IUIATOCIPOMOXKHOCTI OOpIKHHUKA, MPOTATOM 3-X poOOYHX JHIB 3
JIaTH HACTYITHOI IIC/Is JaTH 11 ONPHIIIOMHEHHS, LiHHI MTAallepd TaKOro eMITeHTa, Mai/4acTKH TaKOTo rOCHOAapChKOTO TOBAPUCTBA,
a TakoX Je0iTOpChKa 3a00pTroBaHiCTh OOPKHUKA MAJSATAE TOOIIHIIL IO CIIPaBeITMBOI BAPTOCTI.

[Tpu owuiHi cripaBeIMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METO/IM OLIIHKK BapTOCTI, SIKi BiJIIOBIIal0Th 0OCTABHHAM Ta
JUIsl SIKMX € JIOCTaTHBO JIaHMX, 1100 OLIHUTH CHpPaBeIUIMBY BapTiCTh, MAKCUMI3YIOUH BUKOPUCTAHHS JOPEYHUX BIIKPUTHX JaHUX
Ta MIHIMI3yIOUM BUKOPUCTaHHS 3aKPUTHUX BXIJIHHMX JaHUX. HasBHICTh OCHOBHOI'O PHHOK, TO OIIHKa CIPaBeJIUBOI BapTOCTI
MPE/ICTABIISIE 1IHY HA TAKOMY PUHKY, HaBITh SIKIIO 1[iHA HA 1HIIOMY PUHKY € TIOTEHIIIHO OLIBII CIIPUATINBOIO HA ATy OL[IHKH.

Jlo @inancosux axmueie, wo OYiHIOIOMbC 3a AMOPMU306aH0I0 cobisapmicmio, DOHA BIAHOCUTH OOJirarii, AemMO3UTH,
nebiTOPChKY 3a00PTOBaHICT, Y TOMY YHCII MO3WKH, Ta BeKceldi. SKIo BiH mpua0aBacThCS 3 METOIO OACPKAaHHS JOTOBIPHHUX
TPOIIOBHX TOTOKIB 1 JOTOBipHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI IMOTOKH, KOTPi € CYTO BHIDIATAMH OCHOBHOT
CyMH Ta NPOLEHTIB Ha HENOTalIeHy YacTKy OCHOBHOI cyMmH. DOHI BU3HAE pe3epB ITiJ 30MTKM Al OWiKyBaHHUX KPEIUTHHX
30UTKIB 32 iHAHCOBHM aKTHBOM, SIKHI OOIKOBYETHCS 32 aMOPTH30BAHOKO BaPTiCTIO.

OCHOBHMUM METOJIOM OIIHKM KpEeOUTHUX pH3HKiB DOHI € OmiHKa KPEeIUTOCHPOMOKHOCTI KOHTPAreHTIiB, AJSL 4OTO
BHKOPHUCTOBYIOTBCS KPEIUTHI PSUTHHTH Ta OyIb-iKa iHIIA JOCTYIHA iH(pOpMAIlis MIOA0 X CIPOMOKHOCTI BUKOHYBaTH OOPTrOBi
3000B’s13aHHs. DOHJ MOXXe 3pOOMTH NMPUMNYIIEHHS MPO Te, IO KPEAWTHUI PHU3MK 3a (HIHAHCOBMM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY II€pBICHOTO BH3HAHHSA, SKIIO OyIo 3'icoBaHO, 10 (piHAHCOBUI IHCTPYMEHT Ma€ HU3BKHUH piBEHb
KPEIUTHOTO PH3HKY CTAHOM Ha 3BITHY JIaTy.

ITicns mepBicHoro Bu3HaHHsA DOHA OLiHIOE iX 32 aMOPTHU30BaHOK COOIBAPTICTIO, 3aCTOCOBYIOYHM METOJ| €(hEeKTHUBHOTO
BiJICOTKA.

CraHoM Ha KOXXHY 3BiTHY naty DOHJ OIiHIOE, UM 3a3HAB KPEOUTHUH PU3UK 3a (PIHAHCOBHM iHCTPYMEHTOM 3HAYHOTO
3pOCTaHHS 3 MOMEHTY IepBicHOTO BH3HaHHsA. [Ipy BHKOHaHHI Takoi oniHku POHA 3aMicTh 3MIHM CyMH OYiKyBaHUX KPEAUTHHX
30MTKIB BHKOPUCTOBYE 3MIHY DH3MKY HAacTaHHs ae(onTy (HEBHUKOHAHHS 3000B'S3aHb) NMPOTATOM OYIKYBAaHOTO CTPOKY Jii
¢inaHcoBoro iHcTpyMeHTa. [yl BUKOHAHHS Takoi oliHKK POHI NOPIBHIOE pU3HUK HacTaHHS 1e(onTy (HEBUKOHAHHS 3000B'sI13aHb)
3a (iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HAcCTaHHS 1e(oiTy 3a (hiHAaHCOBUM IHCTPYMEHTOM CTaHOM Ha
JlaTy MepBICHOTO BU3HAHHS, 1 BPaXOBYE IPH IIbOMY OOI'PYHTOBAaHO HEOOXiJIHY Ta MiITBEPIUKYBaHy iHPOpPMAIlil0, 10 € JOCTYIHOO
0e3 HaMipHUX BUTpaT abo 3yCHiib, 1 BKa3ye Ha 3HAYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY NE€PBICHOTO BU3HAHHS.
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3.7.2. MeTonuku OMiHIOBAHHS Ta BXiTHI JaHi, BAKOPUCTAHI JUIsI CKJIAIAHHS OI[IHOK 32 CIPABEIJIHBOIO BAPTICTIO

Mera 3acTOCyBaHHS METOJY OLIHKM BapTOCTI — BH3HAYMTH LiHY, 3a KOO BinOyiacs O 3BMuaiiHa omepauis Mpopaxy
AKTHBY MIX YYaCHUKaMM PUHKY Ha JIaTy OLIHKH 32 HOTOYHUX PUHKOBUX yMOB (§62 MC®3 13). Taki MeTo11 OLIHKH BKIIIOYAIOTh
BUKOPHCTAHHS CIIPaBEUIMBOI BApPTOCTI K I[iHM, sika OyJyia O TprMaHa 3a POAaX aKTHBY, a00 cIulaueHa 3a 1epeaady 3000B's13aHHs
y 3BHYaiHi# oneparrii Mi>k y9aCHUKaMU PUHKY Ha JIaTy OIliHKH.

Orinka crpaBeUITBOT BapTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH ()iHAHCOBUX 1HCTPYMEHTIB, JTO3BOJCHUX
MC®3 13 «OmiHKH 32 CHpaBeIMBOI0 BAPTICTIO». 30KpEeMa, BUKOPUCTAHHS Oip)KOBHUX KOTHPYBaHb a00 NaHUX MPO MOTOYHY
PUHKOBY BapTiCTh iHIIOTO AaHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAHWX TPOIIOBHX IOTOKIB a0o iHII
MoOJIeNTi BU3HAYCHHS CIIPAaBEUINBOI BaAPTOCTI.

OcnosHull puHOK — pUHOK 3 HAHOUTEITIM 00CSATOM Ta piBHEM aKTUBHOCTI 1y faHoro akTuBy (MC®3 13 monatox A).

Kpammm cBiT4eHHSIM cIipaBe/IMBOI BAPTOCTI € I[IHW KOTHPYBAaHHS Ha aKTUBHOMY pHHKY. OIliHKa CIpaBeUIMBOi BapTOCTI
NIPUITyCKae, 10 OIepallis MpoAaxy akTHBY abo nepeaadi 3000B's13aHH: BigOyBaeThCs a0o:

® Ha OCHOBHOMY PHMHKY JJIsl ILOTO aKTUBY a00 3000B'sI3aHHS;

® 33 BiJICyTHOCTI OCHOBHOTO PHHKY - Ha HAHCIIPHUATIIMBIIIOMY PUHKY JUIS IIbOTO aKTHBY 200 3000B's13aHHSI.

[Tpu omiHOBaHHI crpaBeAanBoOi BapTOCTi He(iHAHCOBOTO aKTHBY, IO BHKOPUCTOBYEThCS Yy TMOETHAHHI 3 IHIIMMHU
aKTUBaMH SIK Tpyna (SK BCTAHOBJICHHWH a00 iHITNM YWHOM IPHUCTOCOBAHWM JIJISI BUKOPHCTAaHHA), a00 y TO€JHAHHI 3 iHIINMH
aKTUBaMH Ta 3000B'sI3aHHAM (HAIPHUKIA], Oi3HEC), BIUTUB ITiICTaBH AJIS OI[iHIOBAHHS 3aJIC)KUTh BiJl 0OCTaBUH.

Sxmo s akTuBY 2060 3000B'SI3aHHS € OCHOBHHM PUHOK, TO OIIHKA CIIPaBEIIMBOI BAPTOCTI MPEACTABIIIE MiHY Ta TAKOMY
PHHKY (HE3aJIe)KHO BiJ TOTO, 9H I IIiHA € Oe3MOCepeTHbO BIAKPUTOIO, UH ii OI[IHKY OTPMMAHO 3a iHIIMM METOAOM OLIHIOBAHHA),
HaBiTh AKIIO I[iHA HA IHIIOMY PHUHKY € MOTEHIiITHO OLIBII CIPUATINBOIO Ha Aaty omiHku (§18 MCD3 13).

ToBapucTBO 3AIMCHIOE BHUKIIIOYHO O€3IEepepBHI OIIHKK CIIpaBEeIJIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki
OLIIHKH, siKi BUMaratoTbest MC®O3 9 ra MC®3 13 y 3BiTi npo (hiHAHCOBUIT CTaH Ha KiHEIb 3BITHOTO MEPIOAY.

Kiacu akTuBiB Ta MeTton
3000B’s13aHb, OLIIHEHUX MeToaMKH OLIHIOBAaHHS OLIIHKH Bxingui nani
3a CIIPaBEAJIUBOIO (pUHKOBHH,
BapTIiCTIO JIOX1THMIA,
BUTpATHHH)
I'po1IoBi KOMITH IlepBicHa Ta noz[.aﬂbm.av OLIIHKA PuEKOBHiL Odiuiitui kypen HBY
T'POLIOBHX KOIUTIB, 31HCHIOETHCS 32
CIpaBEUTMBOIO BAPTICTIO, SIKa TOPIBHIOE
iX HOMIHaJBHIA BapTOCTI
IHcTpymenTu kamitany | IlepBicHa omiHKa iHCTpYMEHTIB Kamitany | PuHkoBHi Odimiitai 6ipxKoBi Kypcu
3IIACHIOETHCS 3a iX CIIpaBeIBOIO OpraHi3aTopiB TOPTiB HA AaTy
- AKmii; BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE LiHI OIIiHKH, 32 BiICYyTHOCTI BU3HAYCHOTO
orepariii, B Xozi sikoi OyB OTpUMaHHH 0i1p>KOBOTO KypCy Ha JIaTy OLIHKH,
- luBectuniiini akTuB. [lonanbina omiHka iIHCTPYMEHTIB BUKOPHCTOBYIOTBCS I[IHU 3aKPUTTS
ceptudikaT; KariTany 3iHCHIOETCS 3a 0ip>KOBOTO TOPrOBOTO JHS, TA IHIII
CHpaBeIMBOIO BAPTICTIO Ha ATy MOXIIMBI JpKepena iHpopMariii 1uis
OIIiHKH. MOXIJTMBOT OIIIHKH
IHBecTumiitna [epBicHa oIiHKa iHBECTHUIIIIHOT PunkoBwMiA, Linn Ha pUHKY HEPYXOMOCTI, AaHi
HEpyXoMmicTh (Tpu HEPYXOMOCTI 3[IIICHIOETHCS 3a JIOX1THUH OIIiHKH MPOQeCiHHUX OLIHIOBAYIB
MOJKJIHBIH HasiBHOCTI Y cobiBapricTio. [Tomanpmia ominka
MaHOyTHEOMY) IHBECTHIIITHOT HEPYXOMOCTI
3IIICHIOETHCS 32 CIIPABEIIMBOIO
BapTICTIO HA JaTy OIIHKH.
JHebitopcrka [lepBicHa Ta moganpIIa OMiHKA JloxiHuii KonTtpakTHi yMOBH, IMOBIpHICTB
3a00proBaHicTh Ne0ITOPCHKOT 3a00proBaHOCTI MOTaIIeHHs, OYiKyBaHi BXiIHI
3IIIHICHIOETHCSI 32 CIIPABEAJTBOIO IPOLIOBI ITOTOKK
BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI
HOTalIeHHs, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHHX TPOLIOBHX MOTOKIB Ha
JIATy OIIIHKH.
[ToTouni 30008’ 13aHHS IlepBicHa Ta moganbIa ONiHKA Burparuuit KontpaxTHi yMOBH, IMOBIpHICTB
[IOTOYHUX 3000B’sI3aHb 311HCHIOETHCS 3a MOTAIlICHHS, OYiKyBaHi BUXiTHI
BapTICTIO MOTAIICHHS I'POLIOBI ITOTOKH

HanexxHuii MeTo] OIiHIOBaHHS CIPaBEUIMBOI BApTOCTI KOHKPETHOTO (hiHAHCOBOTO IHCTpYMEHTA 3 ypaxyBaHHS BHMOT
MC®3 13 «OuiHka crpaBearBoi BapTOCTI» BKIIOYATUME CIOCTEPEKEHI PUHKOBI JIaHi PO PUHKOBI YMOBH Ta iHIII YMHHHKH,
sIKi, IMOBIpHO, BIUIMBAIOTH Ha CHPaBEUIMBY BapTiCTh iHCTpyMEHTa. 3MEHIIEHHS KOPUCHOCTI BU3HAETHCS HA KOXKHY JIaTy 3BITHOTO
nepioay, AKmo € 00’ €KTUBHI JOKa3u OJHIi€T a00 KiJIBKOX IMOJIiH, SKi MalOTh BIUIUB Ha OYiKyBaHI MaiOyTHI TPOIIOBI MOTOKH 3a
MIHHAMHU TIariepaMu: 3a HAaWMEHINOIO 3 JBOX BEIMYWH: 0alaHCOBOIO BapTICTIO Ta CIPABEJIMBOIO BAPTICTIO 32 BUPaXyBaHHSIM
BHTpAaT Ha omepallii, MOB’sI3aHUX 3 TPOJAXKEM; 32 HAWMEHIIOI 3 JBOX BEJIMYMH: BapTicTIO mpuadaHHs (cobiBapTicTio) Ta
CIpaBeNTMBOIO BApTICTIO 3a BUPaXyBaHHS BUTPAT Ha ONepaIllii, OB’ A3aHUX 3 MPOJAXKEM.

[Ipwu omiHmi cripaBeTMBOT BapTOCTi aKTHUBIB 3aCTOCOBYIOTHCS METOJM OLIHKH BAPTOCTI, SIKi BiAOBIAaIOTh 0OCTaBUHAM Ta
JUIA SIKUX € JOCTaTHBO JAaHUX, 00 OI[IHWTH CIIPAaBEUINBY BapTiCTh, MAKCUMIi3yIOYH BUKOPUCTAHHS JTOPEUYHUX BIAKPUTHX TaHHUX
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Ta MIHIMI3yIOYM BUKOPUCTAHHS 3aKPUTUX BXIIHHMX JaHUX. HasBHICTH OCHOBHOIO PHMHOK, TO OIIHKA CIIPaBeIJIMBOI BapTOCTI
NIPE/CTABIISIE LiHY HAa TAKOMY PHUHKY, HaBiTh SIKILO I[iHA HA IHIIOMY PUHKY € IOTEHUIHHO OUIBII CIIPUSTIMBOIO HAa JATy OLIHKH.
@onp 3nificHIOE BUKIIOYHO Oe3MepepBHI OLIHKHM CIPaBeUIMBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki OLIHKH, SKi
Bumararotscst MC®P3 9 Ta MC®3 13 y 3BiTi npo QpiHaHCOBHH cTaH Ha KiHEIb KOKHOT'O 3BITHOT'O IEpiofy.

3.7.3. Cya:keHHsI 11010 3MiH CIIPaBeINBOI BAPTOCTi (PiHAHCOBUX aKTHBIB

Po3ymitoun BaXJIMBICTh BHUKOPHUCTAHHS OOJIKOBHUX OINIHOK Ta TPHUIYIIEHb IIOAO CIPaBEAJIMBOI BapTOCTi (HiHAHCOBUX
aKTHBIB B pasi BIICYTHOCTI BXiIHWX JAHUX MIOJ0 CIPaBeIIMBOI BapTOCTi mepmioro piBHs, KepiBHuirBo ToBapucTBa IiaHye
BHKOPHUCTOBYBATH OI[IHKH Ta CYIKCHHS sIKi 0a3yroTbcs Ha mpodeciiiHiii kommereHmii mpaniBHUKIB [limnpuemcTBa, nOcBini Ta
MUHYJIHX TOJiSX, a TAKOK 3 BUKOPHUCTAHHSIM PO3PAaxXyHKIB Ta MOZEJNeH BapTOCTi (iHAHCOBHX aKTHBIB. 3alydeHHS 30BHIIIHIX
EKCIIePTHHX OIIHOK IIIOJ0 TaKMX (piHAHCOBHX IHCTPYMEHTIB [Ie OIliHKa, sika 0a3yeThCs Ha MpodeciifHili KOMIETeHIIil, JOCBial Ta
pO3paxyHKax € HeOCTaTHbOIO, Ha JyMKY KepiBHMIITBA € IPUHHATHUM Ta HEOOXiTHUM. B iHIINX BUNaaKax OIiHKA CIpaBeyInBOT
BapTOCTI IPYHTYEThCS Ha CY/DKEHHSX IOJ0 NependadyBaHUX MaiOyTHIX IPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI cuTyarii,
PH3HKIB, BJIACTHBUX DPI3HMM (hDiHAHCOBHM IHCTPYMEHTaM, Ta IHIIMX (akTopiB 3 BpaxyBaHHsAM BuMor MC®3 13 «Ominka
CIpaBeIUBOI BAPTOCTI.

KepiBuunureo ToBapucTBa BBaXkae, 110 OOJIIKOBI OLIHKM Ta NPHITYLIEHHS, SKI MalOTh CTOCYHOK J0 OLIHKH (hiHaHCOBHX
IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHS HE IOCTYIIHI, € KIIIOYOBUM JKEPEIOM HEBU3HAYCHOCTI OILIHOK, TOMY LIO:

a) BOHH 3 BIHCOKHM CTyTIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 9acy, OCKUIBKH OLIHKH 0a3yIOThCS Ha TPUITYIICHHIX
KepiBHHUITBA IIONO BiICOTKOBHUX CTAaBOK, BOJATHWJIBHOCTI, 3MiH BAIOTHUX KYypCiB, ITOKa3HUKIB KPEIUTOCIPOMOYKHOCTI
KOHTPareHTiB, KOPUTYBaHb ITiJ] YaC OI[IHKH IHCTPYMEHTIB, a TAKOX CIeu(igHIX 0co0MMBOCTEH omnepartiif; Ta

0) BIUTMB 3MiHH B OIliHKaxX Ha aKTHUBH, BiTOOpakeHi B 3BiTi PO (iHAHCOBHIA CTaH, a TAKOX HA JOXOIW (BUTPATH) MOXKE
OyTH 3HAYHHM.

SIkOu kepiBHUNTBO TOBapHcTBa BUKOPUCTOBYBAJIO 1HIII NPUITYIICHHS LIO/O0 BiJICOTKOBHUX CTABOK, BOJIATHIBHOCTI, KypCiB
0OMiHY BaJIOT, KPEIUTHOTO PEHUTHUHTY KOHTpareHTa, JAaTH odepTH 1 KOpUTyBaHb IIiJ| Yac OLIHKH IHCTPYMEHTIB, Ounbina abo
MEHIIIa 3MiHa B OLIHII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTUPYBaHb Maja O iCTOTHUH BILIMB Ha
BiZIoOpaXkeHUil y (hiHAHCOBIH 3BITHOCTI YMCTHI NMPUOYTOK Ta 30MTOK.

KepiBuuureo ToBapucTBa 3acTocoBye mpodeciiiHe CyIKEeHHsI 100 TEPMiHIB yTpUMaHHS () iHAHCOBUX IHCTPYMEHTIB,
IO BXOJSATH 0 CKJIanay (iHaHCOBMX akTuBiB. [IpodeciiiHe CymKeHHS 3a LUM MHUTAHHAM IPYHTYEThCS Ha OIHII PHU3MKIB
(iHAHCOBOTO IHCTPYMEHTY, HOoro mpuOyTKOBOCTI ¥ AMHAMINI Ta iHmmMX (akropax. [IpoTe iCHYIOTH HEBU3HAYEHOCTI, SIKi MOXKYTh
OyTH TIOB’s13aHi 3 IPU3YIIHHEHHSIM 00iry HiHHUX MamepiB, M0 HE € MiAKOHTPOIFHIM KepiBHUITBY ToBapucTBa (aKTOPOM i MOXKE
CYTTEBO BIUIMHYTH Ha OLIHKY (piHAHCOBUX IHCTPYMEHTIB.

3.8. HemoTo4Hi aKTUBH, yTPUMYBaHi JUIs1 MPOAAKY

ToBapucTBO KiacH(piKye HEMOTOYHHH aKTHB SK YTPHUMYBaHUH M MPORAXy, SKIIO HOro OanaHcoBa BapTicTb Oyne B
OCHOBHOMY BIJIIIKOJIOBYBATHCS IIUISIXOM OIIepallii MpoJaxKy, a He MIOTOYHOI'0 BUKOPUCTaHHSA. HermoTo4Hi akTHBH, yTpUMYBaHi ISt
MPOJIaXy, OLIHIOIOTHCS 1 BiOOpa)XaloThcs B OyXraiaTepchbKOMy OOJIIKY 3a HAiMEHIIOK 3 JIBOX BEIMYHMH: OaJlaHCOBOIO abo
CIpaBeJIUBOI0 BAPTICTIO 3 BHpAXyBaHHSM BUTpPAT Ha OIepallii, MOB'I3aHi 3 MpoJakeM. AMOPTH3AIlisi HA TaKi aKTHBH HE
HapaxoBYeThcsA. 30MTOK BiJi 3MEHIICHHS KOPUCHOCTI IPU TEPBICHOMY YM IOJANIBIIOMY CIIMCAaHHI aKTHBY 0 CHpPaBEIUINBOI
BapTOCTI 32 BUPaxyBaHHSM BHTpPAT Ha MPOJIAK BU3HAETHCS Y 3BITi PO (PIHAHCOBI PE3yJIbTATH.

4. Po3kpurTs iHdopmanii, o miaTBepaKye cTaTTi, NoAaHi y 3BiTHOCTI DOHAY

4.1. popma 1 - bananc (3Bit mpo pinancoBuii cran).

I'pomoBi komTu. ['pomIoBi KOMITH BKIIOYAOTH KOIITH Ha MOTOYHHUX PaxXyHKax Ta OaHKIBCHKI JETO3UTH (32 HASBHOCTI).
HasBHicTh rpomoBuX KomTiB y @OHAY MiATBEPHKYIOTHCS BUITUCKAMH OAHKIB.

BanroTa (inaHCOBOT 3BITHOCTI, HalliOHABbHA BaIFOTa YKpaiHu — rpuBHs. OUHALL BUMIPY — THC. TPH.

['pomoBi KOIITH Ta X €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiAIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

[Moganpia oiHKa TPOIIOBUX KOILTIB 3/1IHCHIOETHCS 32 CIIPaBE/JIMBOIO BAPTICTIO, SIKA JIOPIBHIOE TX HOMIHAJIbHIN BapTOCTI.
VY pasi BiiCyTHOCTI MMOBIPHOCTI NMOBEPHEHHSI IPOILOBUX KOIITIB, BU3HAHHS 1X SIK aKTHBY MPUIHMHAETHCS 1 BiOOpakaeThes y
CKJIa/li 30MTKIB 3BITHOTO MEPIOAY.

Iomanbiia OIfiHKA EKBIBAJICHTIB TPOIIOBHX KOIITIB, MPEACTABJICHUX ICMO3UTAMH, 3MIMCHIOETHCS 32 aMOPTH30BaHOO
c001BapTICTIO.

[epBicHa Ta mojanplla OLIHKA TIPOIIOBHX KOIUTIB Ta iX eKBIBAJCHTIB B 1HO3EMHIH BalIOTI 3HIHCHIOETHCS Y
¢GyHKIIOHANMBHIN BamoTi 3a odinifiammu Kypcamu HarmionaneHoro Oanky Ykpainum (HBY). Ha nary cxmamamvs ¢inaHcoBoi
3BiTHOCTI 3rimHO 3 MCBO 21 «BrumB 3MiH BaTIOTHHUX KYpCiB» BCi MOHETapHi CTATTi, pO3PaXOBYIOTHCS B 1HO3EMHIH BaFOTi
MepepaxoBYIOThCA Ta BimoOpakaroThes mo kypcy HBY Ha maty cxmanmanHs 3BiTHOCTi. KypcoBi pisHHIN, SIKi BUHHKAIOTH TPH
MepepaxyHKy BiToOpaXaroThCs 3arallbHAM JOOYTKOM, B 3BiTi PO (iHAHCOBHUH CTaH TOTO MEPiOqy, B SKOMY BOHH BUHHKITH.

VY pasi oOMekeHHs TpaBa BUKOPUCTAHHS KOIITIB HA TIOTOYHHUX PaxyHKax B y OaHKax (HApHUKIIaJ, Y BUNIAJIKy MPU3HAYCHHS
HBY B 0aHKIBCHKill yCTaHOBI TUMYACOBOI aJMiHICTpaIlii) Ili aKTUBH MOXYTh OyTH KiIacH(iKOBaHI y CKJIAl HEITOTOYHUX aKTHBIB.
VY Bumanky npuiiHATTs HBY pimenHas npo mikBimamito OaHKIBCBKOI YCTaHOBH Ta BiACYTHOCTI HMOBIPHOCTI IOBEPHEHHS
TPOIIOBHX KOIITIB, BU3HAHHSA iX K aKTUBY NPUITUHIETHCS 1 iX BapTICTh BiOOpaXkaeThes y CKIazi 30UTKIB 3BITHOTO TIEpioy.

I'poIIoBi KOIITH Ha MOTOYHUX paxyHkax B OanHkax ®oumy cranoMm Ha 01.01.2023p. ckmamanu lTHc.IpH., CTAaHOM Ha
31.12.2023p. cknanaroTh lTHC.TpH. Ta y (iHAHCOBIH 3BITHOCTI BiOOpaXKalOThCs 3a CIIPABEIJIMBOIO BAPTICTIO, sIKa JOPIBHIOE iX
HOMiHaNBHIN BapTOCTi. BIpo0BK 3BITHOTO MEPioy pyX TPOLIOBUX KOIITIB HE 3iHCHIOBABCS.

®inaHcoBi akTuBU. Dinancoei akmueu, w0 OUIHIOIOMbLCA 3A CHPABEOIUGOIO apmicmiIo, 3 6i000pajrceHHAM
Dpe3ynvmamy nepeoyinku y npudymky aoo 30umky

Jlo QiHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEJIMBOIO BAapTICTIO, 3 BIIOOPaXXEHHSAM pE3yJbTaTy IEPEOLiHKH Y
npudyTKy ab0 30MTKY, BIIHOCATHCS aKii Ta mai (4acTKH) TOCIIO0AapChbKUX TOBAPUCTB.

[Ticns mepBicHOTO BuzHaHHS POH OLIHIOE 1X 32 CIPABEUIMBOIO BapTICTIO.

CrpaBennuBa BapTICTh aKIii, sSKi BHECEHI JO Oip>KOBOTO CITHUCKY, OLIHIOETHCSA 3a OIpKOBHM KypCOM OpTraHizaTopa
TOPTiBIIi.
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OuiHka BapTOCTI IIHHKUX Harepis, M0 epedyBaroTh y Oip>koBoMy crucKy (GoHIoBoi OipiKi, ane Oip>KOBHUIT Kype SIKMX He
BU3HAYCHO, OL[IHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BAPTICTIO.

Sxmo akumii MaloTh 00Ir OUTBII SK Ha OJZHOMY OpraHi3aTopi TOPriBili, NPH PO3PaxyHKY BapTOCTI AaKTUBIB Taki
IHCTPYMEHTH OLIHIOIOTHCSI 32 KypCOM Ha OCHOBHOMY PHHKY JJIsl LIbOTO akTHBY a0o0, 32 BIJICYyTHOCTI OCHOBHOI'O PHHKY, Ha
HaWCMIPUATIUBINIOMY PUHKY IS HHOTO. 3a BiZICYTHOCTI CBilY€Hb Ha KOPUCThH MPOTHIIEKHOTO, PHHOK, Ha SKOMY TOBapuCTBO
3a3BHYAN 3MIHCHIOE OTEpaIlito MPOIaXy aKTUBY, MPUHMAETHCS 32 OCHOBHHMI PUHOK a00, 3a BiIICYTHOCTI OCHOBHOTO PUHKY, 3a
HaWCTIPUATIUBININN PUHOK.

[pu omiHIi cripaBeIMBOT BapTOCTi aKTHUBIB 3aCTOCOBYIOTHCS METOM OLIHKK BAPTOCTI, SIKi BiAIOBITAIOTh 0OCTaBUHAM Ta
JUISL SIKMX € JOCTaTHBO JAHHX, 00 OLIHUTH CIPABEIINBY BapTiCTh, MAKCUMI3ylOUH BUKOPUCTAHHS JOPEYHNX BIAKPUTHX JaHUX
Ta MiHIMI3YIOYH BUKOPUCTAHHS 3aKPUTUX BXiTHUX JTaHUX.

SIkmo mix yac oumiHKM OyJIM BUKOPUCTaHI JIaHi pi3HUX PiBHIH iepapxii, To 3arajJbHUI piBEHb BU3HAYAETHCS 38 HAHWKIUM
PIBHEM JaHMX, BOXKJIMBHUX JJIS OLIHKH. 3MEHIIECHHS! KOPHCHOCTI BU3HAETHCS HAa KOXKHY JaTy OallaHcy, SKIIO € 00 €KTHUBHI JI0Ka3H
onHi€T a00 KIIBbKOX MO/IH, SKi MalOTh BIUIMB HAa O4iKyBaHi MailOyTHI 'pOIIOBI MOTOKHM 32 IIIHHMMHU IaliepaMy: 3a HaiMEHIIOIO 3
JIBOX BEJIMYMH: OAlaHCOBOIO BapTICTIO Ta CIPaBEUIMBOIO BapTICTIO 3a BUpaxyBaHHSIM BUTpAaT Ha onepalii, MoB’s3aHHUX 3
NpOJIa’KeM; 32 HAHMEHIIIOK0 3 TBOX BEJIMYMH: BapTICTIO MpuA0aHHs (COOIBapTICTIO) Ta CIPaBEJIMBOIO BapTICTIO 32 BUPAaXyBaHHS
BUTpAT Ha ollepailii, 0B’ I3aHHUX 3 MPOJAKEM.

CrpaBe[uiiBa BapTiCTh 1HBECTHIIIH, IO aKTUBHO 00EpTAIOTHCS HAa OpPTraHi30BaHUX (PiHAHCOBHX PHHKAX, PO3PAXOBYETHCA
Ha OCHOBI NIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY AaTy. B IHIMMX BHIaaKax OIiHKA CIIPaBeITHBOI
BapTOCTi IPYHTYETHCA HA CY/DKEHHSIX M0N0 IMepeadadyBaHMX MaiOyTHIX TPOMIOBHX MOTOKIB, iCHYIOUOi €KOHOMIYHOI CHUTYaii,
PU3UKiB, BIACTHBHUX Pi3HUM (piHAHCOBHUM IHCTpYMEHTaM.

CripaBe[uiiBa BapTiCTh aKIii, O0Ir AKUX 3yNMWHEHO, Y TOMY YHCIi I[IHHHX IanepiB eMIiTeHTIB, AKi BKIIFOYeHi 10 CruckKy
€MITEeHTIB, 110 MAIOTh O3HAKU (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaXyBaHHSIM HasBHOCTI CTPOKIB BiHOBJICHHS 00ITY TaKHUX LIHHHX
nanepis, HasBHOCTI (piHAHCOBOT 3BITHOCTI TAaKMX EMITEHTIB, pe3yJbTaTiB IX IISUIBHOCTI, OYiKyBaHHsS HaJXOJ/PKEHHS MaiOyTHIX
€KOHOMIYHUX BUriA. B mpomy Bunanky ta y Bumaaky npuidHsttst HKLTI®P pimenHs npo ckacyBaHHS BUITYCKY TaKHMX LIHHHX
Tnanepis, BU3HAHHS 1X SIK aKTUBY IPHUITUHAETHCS 1 iX BapTICTh BIIOOPAXKAETHCS y CKIIaAl 30MTKIB 3BITHOTO HIEpioay.

SIKImo € mincTaBu BBaXkaTH, IO OajaHCOBA BapTICTh CYTTEBO BIPI3HAETHCS BiJ CHpaBeIUIMBOi, TOBapUCTBO BHU3HAYAE
CHpaBeUIMBY BapTICTh 3a JOINOMOIOI0 IHIIMX METOMIB OLIHKH. BinxuiieHHs MOXyTh OyTH 3yMOBJIEHI 3HAYHMMHU 3MIHAMH Y
(iHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SIKUX €MITEHT 3IIMCHIOE CBOIO IiSUTBHICTH, 8 TaKOXK
3MiHAMH Y KOH IOHKTYPi (DOHOBOTO PHUHKY.

@oHy 3ailiCHIOE BUKITIOUHO Oe3IepepBHi OIIHKU CIIPaBeIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH, SKi
BuMararTecss MC®3 9 ta MC®3 13 y 3BiTi 1po (hiHAHCOBUI CTaH HA KiHEIb KOKHOTO 3BITHOTO MIEPIOy.

Ha naty Gamancy ¢iHaHCOBI akTHBH BiZOOpa)kalOThCS 3a CIPABEIIMBOIO BApTICTIO, 3 BiMOOPaXCHHSAM pe3yIbTaTy
TIEPEOIiHKA y MPUOYTKY a00 30MTKY 3 ypaxXyBaHHSM YaCTKOBOTO CITUCAHHS BHACTINOK 3MCHIICHHS KOPUCHOCTI — aKmii Ta iHIIi
LiHHI Tanepy 3 HeiKCOBAHUM MPUOYTKOM.

JloBroctpokoBi (iHaHCOBI 1HBECTHIIT, sIKI OOIKOBYIOTBCS 32 METOJIOM y4acTi B KamiTajl iHIIUX MiAMPUEMCTB CTAHOM Ha
01.01.2023p. cranoBuiu 10THC.TPH. Ta BIPOIOBXK 3BITHOTO MEPiONy 3aJIUIIUBCS 0€3 3MiH.

OOcsr notounux ¢inancoBux inBectuuid ®ounay cranom Ha 01.01.2023p. — BiaCyTHI Ta BIPOAOBK 3BITHOTO nepiony OyB
HE 3MiHHHM.

Taoaunsa 1. dinancoBi inBecTHIIl

Haiivenysanns noxasuxa Hanxogmgljﬂﬂ Ha NOUAMOK POKy Ha Kl'HeL;b. POKY :
3a 3BITHIH 00820cmMpoKosi |  nomouHi | 00820cmMpoKO6I | NOMOUHI
dinancosi inBecTHLIT: nepion
3a METOZIOM YJacTi B KarmiTaii - 10 -- 10 --
pocTi IMEHHI aKiii, 00ir SKUX 3yNUHEHO
imeHasM HKITIOP B B B B B
mpocTi iMeHHI akuii, 1o He nepedyBalTh y --
0ip>)KOBOMY CIIHCKY B B j B
loOmirarii - -- -- -- -
iHII (BeKCeTs, IHBECTHIINHI cepTudikaTH) -- -- -- -- --
Pazom : -- 10 -- 10 --

Crpykrypa (hiHaHCOBMX iHBECTHIIIH Ha KiHEIb 3BITHOTO MEPioy:

- ugactka 10,00% B craryrHomy kamitani TOB «EJIEKTPO OIITIMAJI», xon 43600345, B cymi
10 tuc.rpH.. [aBectyBanns BinOymock 29.03.2021 pomi, mepeoriiHka He TPOBOAMIACE.

I3 30BHIIIHIX JIXKepesT BapTiCTh 3a3HAUSHMX [[IHHUX TalepiB 3HalIIIa CBOE MiATBeppKeHHs Ha caiiTi HBY 3a indopmariero
posmimieHa y pos3mini «Dinancosi punku» (https://bank.gov.ua); Ha caiiti AreHTcTBa 3 PO3BUTKY iHPPACTPYKTYpH (HOHIOBOTO
punky Ykpainn HKIII®P CMIDA y posmini indopmartist moo BunHeHux npasounHis (https://smida.gov.ua) wva pisui matu
YKJIa/IaHHS.

Poskpurts indopmarii 6ipxaMu 3a po3aisioM iHGOpMaIis I0J0 BUNHEHUX MPABOYMHIB 32 HABEJACHUM OipyKOBHM KypCOM
(https://smida.gov.ua) ta https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report.

KepiBaunrso TOB «KVA «IIEM» miaHye BHKOPHCTOBYBAaTH OLIHKM Ta CY/DKEHHS sKi 0a3yroTbesi Ha mpodeciitHii
KOMITETEHIIii HOro mpaiiBHUKIB, JOCBiJl Ta MUHYJIMX MOMAIAX, a TAKOX 3 BUKOPHCTAHHSIM PO3PaxyHKIB Ta Mojejeld BapTOCTi
(iHaHCOBMX aKTHBIB. 3aJlydeHHS 30BHIIIHIX EKCHEPTHHX OLIHOK MIOAO0 TakWX (HiHAHCOBMX IHCTPYMEHTIB /€ OILiHKa, sKa
6azyeTbcs Ha npodeciiiHii KOMITeTeHIii, JOCBii Ta po3paxyHKax € Hel0CTaTHbOIO, Ha AyMKYy KepiBHMITBa € NPUHHATHUM Ta
HEOOXiTHUM.
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https://bank.gov.ua/
https://smida.gov.ua/
https://smida.gov.ua/db/exch/newdayrate/......
https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report

Cyoorcentss w000 cnpasedIueoi 6apmocmi QiHaHCOBUX AKMUBIE

TOB «KYA «IIEM» BHKOpHCTOBYE OLIHKHM Ta IHpPUIYIIEHHS, sIKI BIUIMBAIOTh HAa CYMH aKTHBIB i 3000B’s3aHb, IO
BU3HAYAIOTHCS Y (DiHAHCOBIN 3BITHOCTI NMPOTATOM HACTYHMHOTO (piHAHCOBOTO pOKy. BoHM mocriitHO mepernsnatoTbest i 6a3yroTbest
Ha monepegHboMy aocBini KepiBHunTBa Ta iHmMX (akTopax, y TOMY YHCII Ha OYIKyBaHHSIX LIOA0 MaWOyTHIX MOAIH, SKi
BBXKAIOTHCS OOTPYHTOBAHMMHM 32 iCHYt0unX oOctaBuH. OIIHKK Ta TOB’s3aHi 3 HUM MPHUIYIICHHS IPYHTYIOTHCS Ha 1ICTOPHYHOMY
JIOCBiAl Ta iHIMMX (haKTOpax, sAKi BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JAHUX OOCTABHH, PE3YNBTATH SKUX (OPMYIOTH OCHOBY IS
CYIDKEHb IIO0A0 OaJlaHCOBOI BapTOCTI aKTHBIB i 3000B’s3aHb, SIKa HE € OUYEBHUAHOIO 3 iHMMX jkepel. O3HaKaMu 3HEUIHESHHS
(iHAHCOBMX aKTHBIB MOXKYTh OyTH ofHa abo0 NEeKiibKa IMOiH, 0 HETaTHBHO BIUTMBAIOTH HA OIIHIOBAHHS I'POIIOBHX ITOTOKIiB —
¢iHancoBi TpynmHOI OOpKHWKA, MOPYIIEHHS YMOB JOTOBOPY, 3POCTaHHS HMOBIPHOCTI OTOJIOIIEHHS ITO3MYaIBbHUKOM
0aHKPYTCTBA, 3HIKEHHS CyMH OYiKyBaHUX MaiOyTHIX IPOIIOBUX MOTOKIB, 3MiHA IDIATIXHOTO CTAaTyCy MO3MYAIbHUKA, SHUKHEHHS
AKTHBHOTO PUHKY JUIsl (JiHAHCOBUX IHCTPYMEHTIB TOIIO. [neHTHDIKALSI €AMHOT KOHKPETHOI MO/l MOKE BUSIBUTUCH HEMOKIIMBOIO,
aje CyKyIHHH BIUIMB JIEKITBKOX TIO/iH MOJKE MPU3BECTH 10 KPUTUYHOT'O 3HEI[IHEHHS (h)IHAHCOBUX aKTUBIB.

JebiTopcbka 3a60proBaHicTs. /Jebimopcoka 3a00peosanicme — ye PIHAHCOBUN aKmMus, KUl A615€ OO0 KOHMPAKMHE
npago OMpuUMAamu epowosi kowmu abo inwull Qinancosuil axmug 6i0 iHwozo cyb’ekma eocnooapioganua. g uinen
(iHaHCOBOI 3BITHOCTI Je0ITOpChKa 3a00PrOBaHICTh KIACHU(IKYETHCS SK IOTOYHA (OTPUMAHHS SIKOi OYIKYETHCS BIPOJOBXK
MOTOYHOI'O POKY abo omepamiiHOro NUKIy) abo SK JOBrocTpoKoBa (neOiTOpChKa 3a0OProBaHICTh, SKa HE MOXE OyTH
KJIacu(ikoBaHOIO SK MOTOYHA).

[epBicHa orminka 1e0iTOPCHKOT 3200pTOBaHOCTI 3AIMCHIOETHCS 33 CIPABEAIUBOIO BAPTICTIO - UHCTA peallizalliiiHa BapTicTh,
nepenannx akTtuBiB. [loTouHy nebiTOPCHKY 3a00proBaHiCTh 0€3 BCTAHOBJICHO! CTaBKH BifICOTKAa TOBApHCTBO OIIIHIOE 32 CYMOIO
MIEPBICHOTO PaxyHKY (DaKTypH, SIKIIO BIUIMB JUCKOHTYBAaHHS € HECYTTEBHM.

BesymoBHa nebiTopchka 3a00proBaHICTh BH3HAETHCS SK aKTUB TOMi, KON TOBapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta,
BHACJIJIOK LIbOr0, Ha0yBa€ IOpPUAMYHE NPaBO OJep)kaTH rpouioBi komrtu. CTymiHb MOBEpHEHHS AEOITOPCHKOI 3a00proBaHOCTI
ToBapucTBY BU3HAUA€THCS Ha MiJICTaBi 00CTaBUH Ta iH(pOpMaLlil, sIKi HasBHI Ha J1aTy OallaHCy.

Pe3epB cymMHIBHEX OOpriB HE HapPaXOBYBaBCH.

JleGiTopchka 3a0oproBaHicTh, 3 AaTH (iHAHCOBOI 3BITHOCTI, MOJUISETHCS HAa TOTOYHY (CTPOK MOTAIICHHS BIPOIOBX
12 Mmics11iB) Ta TOBrOCTPOKOBY (CTPOK HoTaleHHs Oinbiie 12 MicsuiB).

[NepBicHa ouiHka Ae06ITOPCHKOi 3a00PrOBaHOCTI 3IIMCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO, sSKa JOPIBHIOE 1 BapTOCTI
MOTAIICHHS.

[Micna mepBiCHOTO BH3HAHHS IMOJANBINA OIHKA JeOITOPCHKOI 3a00PTOBaHOCTI MOXKE BiOYBAaTHCS 32 aMOpPTH30BAHOIO
BapTICTIO, SKIIO BIUIMB AUCKOHTYBaHHS € CYTTEBHM.

[No3mku BigmoOpax)arThCsA B 00Ky, IIOYMHAIOYN 3 JaTH BHAAYi KOINTIB MO3WYaIbHUKAM. BUTpaTn 3a mo3ukamu, sKi HE €
4acTHHOK (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaWITalli3yIOThCA SK YACTHHA COOIBapTOCTI AKTHBIB, BH3HAIOTHCH SK BHTPATH
nepioxy. PoHJ KamiTami3ye BUTpaTH Ha MO3UKH, SIKi O€3IM0CcepeTHbO BiTHOCATRCS 10 MPUI0aHHsA, OyiBHAIITBA 200 BUPOOHHUIITBA
KBaTi(hiKOBAHOTO aKTHBY, SIK YACTHHA COOIBAPTOCTI I[LOTO AKTHBY.

@onJ BHU3HAE MOTOYHY TOProOBEJbHY AE0ITOPCHKY 3a00pProBaHICTh, KOTpa BHHUKJIA SIK KOHTPAKTHE MPABO OTPUMYBATH
I'POLIOBI KOIITH 32 peaji3oBaHy MPOAYKIIil0, peali3oBaHi TOBapH, Ha/laHi MOCITYTH.

Po3mip neGiTopchka 3a0oproBanicts PoHAY, sKa € MOTOYHOW, 3a JaHMMHU bamancy craHom Ha 01.01.2023p. cknanas
667Tuc.rpH., cranom Ha 31.12.2023p. — 667THC.TpH..

Tabumus 2. /leditopcbka 3a00propasictTs
Hartimenysannsa noxasnuxa Ha nouamox Ha xineywv poky
POKY
JebiTopchka 3a00proBaHicTh 3a MPOAYKIIit0, TOBAPH, pOOOTH, TOCTYTH 667 667
(¢.1 xon psiaxa 1125)
JebiTopchka 3a00pTroBaHiCTh 32 pO3paXxyHKaMH 3 HAPAXOBaHHUX JTOXOIB - -
(¢.1 xon psaxa 1140)
Ixma motodHa nebitopcerka 3aboproBaHicTh (.1 ko psaka 1155) -—- -
Pazom : 667 667

JebiTopcbka 3a00proBaHiCTh 3a poOOTH, OCIYTH, TOBAPH HA MOYATOK 3BITHOTO MEPiONy CKIAIA€THCS 3 3a00proBaHOCTI
3a peani3oBaHi IiHHI mamepu - akmii mpocti iMeHHI [TAT "®owmosuit mimep" (xom 31746520, UA4000125009), kimbKicTh
215 236 wtyk 3riiHO A0TOBOPY KymiBii-nponaxy NebB22-2912/1/1 Bix 29.12.2022p.

IoTouHi 3000B’s13aHHs i 3a0e3medyenHnsi. OOJIIK OTOYHUX 3000B’sI3aHb 1 3a0€3MEUYCHb BEICTHCS Ta BiIOOPAXKAETHCS Y
¢inancoBiit 3BiTHOCTI BignoBigHo 10 MCBO 37 «3abe3rneucHHs, YMOBHI 3000B’s3aHHS Ta YMOBHI aKkTHUBH . 3000B’s3aHHS
KIacu(iKyIOTbCS Ha JOBFOCTPOKOBI (CTPOK moramieHHs Oiiblie HDK 12 pokiB) Ta HOTOYHI (CTPOK MOramieHHs 70 12 micsiB).
[MoTo4Hi 3000B’s13aHHs BU3HAIOTHCS 32 YMOBH BiJIIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPIisSM BU3HAHHS 3000B’s13aHb.

3abesneuennss BU3HAOTHCS, Konmu DOHJ Mae TenepilHi 3a00proBaHicTh (IOPUAWYHY a00 KOHCTPYKTHBHY) BHACIHIJOK
MUHYJIOI TOil, iCHye HMOBipHiCTh (TOOTO OuIbIE MOXIHMBO, HDK HEMOXKJIHMBO), IO IOTalleHHs 3000B'I3aHHS BUMaraTuMe
BHOYTTSI pecypcCiB, KOTPi BTLTIOIOTh ¥ 001 EKOHOMIYHI BUTOJIU, i MOKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B's13aHHSL.

Kpeoumopcwvra 3abopeosanicms BU3Ha€ThCs SIK 3000B’s13aHHA TOMI, Koyt DOHJ cTaE CTOPOHOIO JIOTOBOPY Ta, BHACIIJIOK
1poro, Ha0yBae IOpUAMYHE 3000B’SI3aHHS CIUIATHTH TpolIoBi KomTH. [ToTouHa KpenruTopchKka 3a00proBaHiCTh BPaXOBYETHCS Ta
BimoOpaxaerbess y bamanci (3BiTi mpo ¢QinaHcoBHI cTaH) 3a NEpBICHOIO BapTICTIO, SKa JOPIBHIOE CIIPaBE/IMBIH BapTOCTi
OTPUMAHUX aKTUBIB a00 MOCTYT.

Po3mip mortouHoi kpeautopcbkoi —3aboproBanicte ®Donay 3a ganuMu banmancy cranom Ha 01.01.2023p. cknanas
149tuc.rpH., cranom Ha 31.12.2023p. cknamae 173twHC. TpH.

Ta6auusn 2.1. Kpenutopcbka 3a60propaHictb

Haiimenysanna noxkasnuxa Ha nouamox poky Ha kineyw poxy
IToTouHa kpeauTOpCHKa 3a00pPrOBaHICTh 3a TOBApH, poOOTH, TocyrH (.1 34 24
KoJ psagka 1615)
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[Morouni 3a0e3neyenns (¢.1 xox paaxa 1660) -- --
[1omi noroyni 30008’ s13aHHs (¢.1 xox psinka 1690) 115 154
Pazom : 149 178

V 3BiTHOMY HepioAi OTOYHA KPEIUTOPChKA 3a00proBaHICTh 32 TOBAPH, POOOTH, ITOCIYTH CKIAIAETHCS 3 OIUIATH:

- BuHaropoau TOB «KYA «I1IEMy sk ICI 3a ynpasninusa aktuBamu @oHIy y CyMi 2THC.TPH.;

- nenosurtapHi nocayr IIAT «HAY» y cymi 22THe.TpH.;

[Hon moTtouni 3000B’s3anHs  cranoM Ha 31.12.2023p. y cymi 154tuc.rpH. mictats iHdopmanito mpo omrata KYA 3a
BHTpPATH MUHYIUX PoKiB POHAY, IO MOB'SI3aHi 3 OCHOBHOIO HOTO MisUTBbHICTIO. Skmio DOoHA BIPOIOBXK 3BITHOTO MEPIOLy HE MOXKE
TIOKPUTH CBOI aJMiHICTpAaTHBHI BUTPATH, IO MOB'I3aHi 3 OCHOBHOIO Horo misutbHiCTIO, KYA ommadye ix Ta Beme aHaNITHIHUHA
001ik mebiTopchkoi 3aboproBaHocTi Ha paxyHKY 68.51 «Po3paxyHKu 3 iHIIHMH KpeIWTOpPaMH B HAIl.BaTIOTI». TakuM YHMHOM,
BHUHHUKA€E B3aeMo3allik 3aboproanocti ®onny mepen KY A — BinmkoyBanHs (MOBEpHEHHS) BUTPAT 32 MUHYJII POKH.

Hoxoau Ta BuTpatu. OCHOBHUM (iHaHCOBUM A0xoa0oM DoHAY Bin 3AiHiCHEHHS HisUIBHOCTI 31 CIUTFHOTO iHBECTYBaHHS —
€ JTOXiJ] BiJl OTPMaHHS BIICOTKIB 32 Ha/IaHHS TIO3UKH Ta NPOJaXy (iHAHCOBUX 1HBECTHUIIMH.

Jloxoau (BUTpaTH) BU3HAIOTHCS 13 3aCTOCYBaHHSM MPUHIMIIB HapaxyBaHH:, BIIOBIIHOCTI, 00a4HOCTI Ta 00UHCITIOIOTHCS
3a KO>)KHHM BUJIOM JisuibHOCTI POHMY - omepaniiiHoi, iHBecTUNiNHHOI, GpinaHcoBOI. HapaxyBaHHS 10X0miB (BUTpAT) 3AiHCHIOETHCS
3 gaty o(OpMIICHHS JOKYMEHTa, IO MiATBEPIKYE HalaHHS (OTpUMaHHS) MOCIyrd. BusHaueHHs noxoniB Ta iX Kiacudikarii B
yCiX CyTTeBUX acmekTax Binmosimae Bumoram MCBO 18 «Jloxin.

SIKmo moxia Bif HaJaHHS MOCIYr HE MOXKE OyTH JOCTOBIPHO OIIHEHWA, TO BiH BU3HAETHCSA Ta BIIOOpPAKAETHCA B
OyxranTepchkoMy OOJIKYy B po3Mipi 3mIHCHEHHS BHTpAT, MO I UIATAIOTh BiIIIKOXYBaHHIO. SIKIIO Ha JaTy HapaxyBaHHS
HEMOXIIMBO OyJI0 BH3HAYHTU IOXiNM (BUTpaTH) 3a OocTaHHI 2-3 1mHI Micsls (HAmpWKIaX HapaxoBaHI KOMICIHHI BIJCOTKH IO
3aJIMIITKaM Ha PaxyHKyY a0o 3a IMOCIYTH PO3PaxyHKOBO - KACOBOT'O OOCITyTOBYBAaHHS TOIIO), TO TaKii JOXix (BUTPATH) BU3HAIOTHCS
HACTYITHOTO MICSIIA.

[IpomeHTHI H0X0OAX BITHOCATHCS IO 3BITHOTO MEPiOfy, BiZOOpakaloThCSA B IIHOMY K MEpioNi HE3aJICXKHO BiJ TOTO, KOJIH
OyJu OTpUMAaHi TOXOIH.

Joxix Bix mponaxy (iHAHCOBUX aKTUBIB BHU3HAETHCS Y MPUOYTKY abo 30MTKYy B pasi 33/I0BOJICHHSI BCIX HaBEIEHHX Jaili
YMOB:

a) OoH/I mepe/iae AOTOBIPHI MpaBa Ha OJICPXKAHHS TPOIIOBUX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO aKTHBY

0) ®oux nepeiaio MOKYMIEBI PU3UKH Ta MIEPEBAry Bijl BOJIOAIHHS, TOB’A3aHi 3 ()iIHAHCOBUM aKTHUBIB;

B) 3a MOHIOM HE 3AJUINAETHCS aHI MOJANBINA YYACTh YIPABIIHCHKOTO MEPCOHANY y (QOpMi, sika 3a3BUYail MOB’s3aHa 3
BOJIONIHHAM, aHi e(EeKTHBHUI KOHTPONb 3a MPOJAaHUMH (PIHAHCOBHMH IHCTPYMEHTAMH, iHBECTHIIHHOIO HEPYXOMICTIO abo
IHITMU aKTUBaMHU;

') CyMy JOXOAY MOKHa JTIOCTOBIPHO OIIHHUTH;

1) iMOBipHO, o 10 PoHI HAMIAYTh EKOHOMIYHI BUTOIH, TIOB’sI3aHi 3 OIEpari€io; Ta

€) BUTpaTH, sIKi Oyiu abo OyIyTh IOHECEHI y 3B S3KY 3 OIEpaIli€f0, MO’KHA JOCTOBIPHO OLIHUTH.

Joxin BH3HAeThCS y 3BITI Mpo MpHOYTKM Ta 30MTKH 32 YMOBH BiNIOBIMTHOCTI BH3HAYCHHIO Ta KPUTEPisIM BU3HAHHI.
BusHanHs 10X0/1y BiOyBa€eThCsl 0IHOYACHO 3 BU3HAHHSM 301IbIICHHS aKTHBIB 00 3MEHIIEHHS 3000B’s13aHb.

Butpatn Bu3HaIOThCS Yy 3BiTi PO MPUOYTKH Ta 30MTKU 32 YMOBH BiJNOBIHOCTI BU3HAYECHHIO T4 OJHOYACHO 3 BU3HAHHSM
30UIbIIeHHST 3000B’s13aHh 200 3MEHILEHHS aKTHBIB. TakoX y THX BUNAJKax, KOJM BUHHMKaIOTh 3000B’s3aHHsI O3 BU3HAHHSI
aKTHBY.

Butparn HeraitHO BH3HAIOThCS Y 3BiTi PO NPUOYTKM Ta 30MTKH, KOJHM BHJATKU HE HANalOTh MaOYTHIX €KOHOMIYHHX
BHT1 200 TOMI Ta Ti€0 MipoOk0, SIKOI0 Maii0yTHI €eKOHOMIYHI BUTOJIM HE BiJIMOBIAIOTh a00 IMEPECTAr0Th BiJIMIOBIIaTH BH3HAHHIO 5K
aKTUBY Yy 3BiTi Ipo iHAHCOBHH CTaH.

Burparu 3a mo3ukamu, sKi He € 4acTHHOK (DiHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTaNi3yIOThCS SIK YaCTHHA COOIBapTOCTI
aKTHBIB, BH3HAIOTHCA K BHUTparu nepioxy. DoHnm kamitamilye BUTpaTH Ha IO3HWKH, SKi OE3IOCEPEIHBO BiTHOCATHCS IO
npunOaHHs, OyaiBHUITBA 200 BUPOOHHUIITBA KBaJli(hiKOBAaHOTO aKTHBY, SIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHBY.

Busnaueni B myHkTi 4.6 Permamenty ®onnmy Butpaté (Kpim BuHaropomu Ta mpemii Kommanii, momatkiB ta 300piB,
nepen0ayeHNX 3aKOHOJABCTBOM YKpaiHM) He MOBHHHI MEepeBHIIyBaTH 5 % cepeAHbOPIYHOT BAPTOCTI YUCTUX aKTHBIB DOHIY
npoTsirom (hiHAHCOBOT'O POKY, PO3paxoBaHOi BIANIOBITHO 10 HOpMaTHBHO-TpaBoBux akTiB HKLITIDP.

4.2. ¢opma 2 - 3BiT npo ¢inancosi pesyabraTu (3BiT PO CyKyNHMii 10Xix).

Jloxoau Ta BUTpaTH BU3HAIOTHCS 13 3aCTOCYBAHHSM IPHHIMIIIB HapaxyBaHHs, BIANOBIIHOCTI Ta obayHocTi. BoHu
OOYHCITIOIOTBCSL 32 KOXKHUM BHJOM JisUILHOCTI: omepauiiiHoi, iHBecTHLiiHOT Ta (iHaHcoBoi. HapaxyBaHHsi n10XOJiB (BUTpar)
3IIACHIOETBCS 3 1aTH 0()OPMIICHHS IOKYMEHTY, 110 MiATBEPKYE HalaHHs (OTPUMaHHS) MOCIYTH.

®iHaHCOBHH pe3yNbTaT Bill (PiHAHCOBO-TOCIIOAAPCHKOI HisUTBHOCTI OOJIKOBYETHCS Ta Y3arallbHIOETHCS Ha OalaHCOBOMY
paxysaky @iHaHCcOBI pe3ynpTatu. OOJIK JOXOAIB Ta BUTPAT Bifl peaizamii MpoAyKIil (ToBapiB, pooiT, MOCIyT) Ta iHIINX JOXOIB,
BU3HayaBcs BignosigHo 10 MC®3. Jloxoau (BUTpaTH) 3a OJHOPA30BUMHM IIOCIYraMH BH3HAIOThCS 0e3 BiZoOpaXkeHHsS 3a
paxyHKaMy HapaxOBaHHX JOXOIB (BUTpAT), SIKIIO KOIITH OTpUMaHi (CIUIadyeHi) y 3BITHOMY Nepiofii, y sIKOMY HOCIyTH (akTHIHO
HAJIAIOTECS (OTPUMYIOTBCS ).

Joxomu (BuTpatu) 3a Oe3MepepBHUMHM MOCIYyraMH BH3HAIOThCS IIOMICALS NMPOTATOM YCHOTO CTPOKY JAii yroaw mpo
Ha/IaHHS (OTPUMAaHHS) MOCIYT 1 BiOOpaXkatoThCs B OyXraiTepchbKoMy OOJTIKY 3a MPHHIMIIOM HapaxyBaHHS.

Sxmo A0xia BiA HaAaHHS TOCIYT HE MOXKE OYTH JIOCTOBIpHO OIliIHEHW, TO BiH BH3HAETHCS Ta BiIOOpakaeThCs B
OyxranTepchbKoMy 00JIiKy B po3Mipi 3iHCHEHHS BUTPAT, IO MiJIATai0Th BiAIIKOyBaHHIO.

SIkmo Ha AaTy HapaxyBaHHA HEMOXXJIHMBO OyJi0 BH3HAYUTH AOXif (BHUTpaTH) 3a OCTaHHI 2-3 mHI Micansd (HampuKiIazn
HapaxoBaHi KOMiCiiHi BiJICOTKHM TIO 3aJIUIIKaM Ha paxyHKy a0o 3a OCIYTH PO3PaxyHKOBO - KACOBOTO OOCIIYyTOBYBaHHS TOIIO), TO
TaKii JoXiJ (BUTPATH) BU3HAIOTHCS HACTYITHOTO MiCSIIS.

[IpoueHTHI 10XOAM Ta BUTPATH, IO BIJHOCATHCS 70 3BITHOTO NEpiofy, BioOpakaloTbes B IIbOMY XX MEpioji HE3aJIS)KHO
BiJl TOTO, KOJIU OyIIM OTpUMAaHIi TOXOJIH.
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3[IHBI® «EnepreTnyHuii» OTpUMY€ HIIMK JOXIJ: BIJCOTKH Ha 3QJIMIIKH 10 paXyHKaMm, NpUOYTOK BiJ IPOJAXKy LIHHHX
nanepiB. BiH BU3BHAETHCS KOJIU € BIIEBHEHICTh, [0 DOHI OTpUMAae CKOHOMIYHI BUT'OJIH BiJl IIPOBECHUX OMEPAIliid i po3Mip JOX0ay
MOXKHa JIOCTOBIPHO BH3HAYMTH. [HIIUI 1OXiJ pO3paxoBYeThCS 3a BUPAaXyBaHHSIM BUTPAT Ha HOTO OJAEPXKaHHS y TOMY Iepiofi, B
SIKOMY ITpOBEJICHa Oeparis.

BigHocuTH 1m0 omepariiiHuX BUTpAT - aAMIiHICTpAaTUBHI BUTPATH, IO TIOB'SA3aHI 3 OCHOBHOIO IisTbHICTIO DOHY:

® peecTpalliifHi MOCIyTH;

® PO3paxyHKOBO-KacoBe 00CIyroByBaHHS OaHKa;

® HOTapialbHi ITOCIYTH;

® TIOCITYTH JIETIO3UTAPII0;

® OIIaTa BapTOCTI ONPHIIIOIHEHHS 000B'SI3K0BOT iHpOpMallii 111010 AiSITBHOCT] IHCTUTYTY CIIUIBHOTO 1HBECTYBaHHS;

e oruiara rnociayr GoHI0BoO1 OipxKi;

e iHdopMaliifHi mocayru (oriara BapTOCTi HNpunOaHHA iH(oOpMalii moa0 AiSUIEHOCTI €MITEHTIB, y I[iHHI Mamnepy SKHX
po3MmimeHo abo mependavaeTbcs po3MilryBaTh akTuBU DoHAy; omara iHINOI iH(GopMalli, HeoOXimHOI s 3a0e3medYcHHS
CIUILHOTO iHBECTYBaHH);

® peKJIaMHi TIOCIIYTH, MOB'A3aHi 3 BUTOTOBJICHHSIM Ta PO3MOBCIOKEHHIM pekiaMu moao Ponny;

® CyZIOBi BUTPATH, IIOB’s13aHi 3 HisuTbHICTIO DOHIY;

® TI01aTKU Ta 300pH, epeadadeHi 3aKOHOJAaBCTBOM Y KpaiHH (peecTparliist 3MiH 10 periIaMeHTy).

@oHA MOTPUMYBABCS BHMOT 3aKOHOJABCTBA IIOJ0 CYMH BHTpAaT, SAKi BiJIIKOJOBYIOTBCS 3a paxyHOK akTuBiB ICI,
Br3HaueHi [IOJOKEHHSM Mpo CKiIaj i po3Mip BUTpaAT, IO BIiAMIKOJOBYIOTHCS 3a PaxyHOK AaKTHBIB IHCTUTYTY CHIUTBHOTO
igBectyBanns Big 13.08.2013 Ne 1468 (31 3MiHaMu Ta JOITOBHEHHSIMH).

BusnanHs noxoniB i BuTpar 3a 3BiTHMH mepion (2023 pik) HACTYHMHHM 4YMHOM BimoOpaxkeHo B 3BiTi mpo ¢iHaHCOBI
pe3ynbTaTy:

Taoauns 3. loxoau i BUTpaTn
HaliMmenyBaHHsI IOKa3HUKA Konx psnka Hoxonu Burpatu
1 2 3 4

Inmii onepauniiini noxoau i BUTpaTH:

[HI1i onepauiiiHi JOX0AH 1 BUTpaTH:

- IHIII OTIepalliiHi J0X0u (CITUCAHHS
KPEIUTOPCHKOI 3a00proBaHOCTI, CTPOK SIKOT MHHYB)
- aMIHICTpaTHBHI BUTPATH Bifl ONepariiHoi
ISTTBHOCTI

(psimok 2120 rpada 3 ¢.2) -- --

( psmox 2130 tpada 3 ¢.2) -- 29

- iHIII omepaiifHi BUTpaTH (CMcaHHs Ae0iTOPCHKOT
3a00proBaHOCTI, CTPOK SKOi MHHYB)
Joxonm i BTpaTH Bia yyacti B kamiTaJi 3a iHBecTULisIMU B:

(psimox 2180 rpaca 3 ¢.2) -- --

- BTpATH Bijl ydacTi B KamiTami ‘ ( psizok 2255 rpada 3 §.2) ‘ - ’ -
Inwi ginancoBi 10x0au i BUTpaTH:
-immmi Qinancosi goxomm (Yo MO TO3MIN) | (psimok 2220 rpada 3 ¢.2) | - | -

Ini noxoau i BUTpaTH:

[HII TOXO/TH 1 BUTPATH:

- peauizaiist Ta/abo 10oIiHKa (HiHAHCOBUX (psimox 2240 rpada 3 ¢.2) -- --
IHBECTHIIIHA

- yIiHka ta/abo GaraHCOBa BapTiCTh (hiHAHCOBUX

IHBECTHIII I (psimok 2270 rpacda 3 ¢.2) - --

®diHaHCOBMIl pe3yJIbTAT 10 ONOJATKYBaHHs (Ko psaaka 2295): -29tuc.rpH. (30UTOK).

Yuctuii pinancoBuit pe3ynbrat (ko psaka 2355): -29tuc.rpH. (30UTOK).

Cyxynuuii goxina (ko psiaka 2465) : -29tuc.rpH. (30UTOK).

Orxe, 3a 2023 pix 3[THBI® «Enepreruunuii», aktusu sikoro nepedysatots B ynpasininHi TOB «KYA «I[IEM» otpumMas
noxin -29tuc.rpH. (36uToK). BripomoBx 11010 poky (hakTopiB, SKi BIUIHHYIH HA PO3MIpP YHCTOTO IPUOYTKY HE BHSBICHO.

4.3. ¢popma 3 - 3BiT Mo pyX rpoImIoBHX KOMTIB (32 MPSIMHM METO/I0M).

diHaHCOBY 3BITHICTh «3BIT PO PyX IPOIIOBHX KOMITIB (32 NPSMHM METOJIOM)» CKJajatu y BixnosigHocti 10 MCBO 7
«3BIT PO PyX IPOLIOBUX KOUITIBY, SIKMH PO3KpUBae iH(HOPMALIiI0 PO OCHOBHI KJIACH BaJIOBHUX HA/IXOJKEHb IPOLIOBUX KOIITIB YH
BAJIOBHX BHUTpPAT TPOIIOBHX KOIUTIB HAa HETTO-OCHOBI. Y 3BITI y3arajJbHIOETHCS IH(QOpPMAIs MPO PyX TPOIIOBHX KOLITIB Bif
orepamniiHoi, IHBECTUIIIHOT Ta (JiHAHCOBOI JisITHHOCTI.

BriposxoBx 3BiTHOTO niepiony doH He MPoBOAMB onepallii i B iHO3eMHIi BaJIOTI.

1. Pyx KomTiB y pe3yJbTaTi onepauiitHoi aisiubpHOCTI Brimtoyae BUTpayaHHS Ha OILIATY ITOCTYT .

UYuctuit pyx KowTiB Bix ¢iHaHCOBOT AisibHOCTI (Ko psinka 3195) — BigcyTHill.

II. PyxX xOmTIiB Y pe3ybTaTi 1HBECTUINHHOT MiSAbHOCTI: YACTHHA PyX KOIITIB BiJl IHBECTHUIINHOI AisUTBHOCTI (KO psijaKa
3295) — BigcyTHiii.

III. Pyx xomTiB y pe3yabTari (iHAHCOBOI JisNILHOCTI: YUCTHIA pyX KOIITIB Bij (hiHAHCOBOT AisUTbHOCTI (Ko psanka 3395) -
BIJICYTHIMH.

YucTuii pyx rpoioBuX KowTiB 3a 3BiTHUI nepioa (xox psaxa 3400) — BigcyTHIH.
3aIMIIOK KOMITIB HA IMOYaTOK poKy (kox psnka 3405) cranoBuB luc.rpH.
3aJMIIOK KOITIB HA KiHenb PoKy (koj psnka 3415) craHoBUTH lTHC.TPH.
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I'porIoBi KOWITH Ha MOTOYHKX paxyHKax B Oankax ®onny craHom Ha 31.12.2023p. cknanatoTs lTuc.rpH.

Munyna iHdopmalis Npo TpoOIIOBI HOTOKM YacTO BHKOPUCTOBYETHCS SIK IOKa3HUK CyMH, HEpiogy Ta BH3HAYCHOCTI
MaiOyTHIX I'POLIOBHX MOTOKIB, @ TAKOX B3a€MO3B’ 3Ky PEHTA0EIBbHOCTI, YACTUX TPOILIOBUX HOTOKIB 1 BIUIMBY 3MiHH IIiH.

4.4. popma 4 - 3BiT npo BiracHU# KamiTai.

YV 3IIHBI® «EHepretrnunuii», akTUBH skoro mnepeOyBaroTh B ympaBmiaHi TOB «KYA «IIEM» cdopmoBaHO
3apeecTpoBaHmii (MaioBuil) Kamitan Ha moyaTok poky - 100 000Tuc.rpH. i BIpoaoBx poky OyB He3MiHHHEA. OIiaueHH#i 9aCTKORBO.

Heposnoainennii nmpuOyTox (Hemokputuii 36uToK) cranoMm Ha 01.01.2023p. ckinagaB (99 471) Tuc.rpH., CTaHOM Ha
31.12.2023p. cranoButs (99 500) Tuc.rpH., ToOTO 3MeHIMBCSA Ha 29THC.TPH.

Brnacanit kamitan @onmy cramom Ha 01.01.2023p. cramoBuB 529tmc.rpH., cranom Ha 31.12.2023p. craHOBUTH
500 Tuc.rpH., TOOTO 30iMBIINBCS Ha 29THC.TPH.

AxtuBn @onHny (opMyrOTbCS 3 JOAEp)KaHHSAM BHMOTI, BH3HaueHHWX B 3akoHI YkpaiHu «IIpo IHCTHTYTH cHiIBHOTO
iHBECTyBaHHsI», [10J10’KEHHsI PO CKJIaJ Ta CTPYKTYPY aKTHBIB IHCTHUTYTY CIIJIBHOTO 1HBECTYBaHHS, SIKE 3aTBEPPKEHE PIlICHHIM
HKUII®P Bix 10.09.2013p. Ne1753.

Bapricts unctux aktuBiB QOHAY BU3HAYAETHCS 3TiAHO 3 HOpMaMH, BU3HayeHUMH y 3akoHi Ykpainu «IIpo iHcTuTyTH
CIUILHOTO 1HBECTYBaHHS» Ta Yy MOPSKY, nependaueHomy «lloyoykeHHsIM Npo BH3HAYEHHs BApTOCTI YUCTUX aKTUBIB IHCTUTYTIB
CIUIbHOTO iHBECTYBaHH», 3aTBepkeHnUM PimennsM HanioHansHOT KOMICIT 3 HiHHUX manepis Ta OHIOBOTO PHHKY Y KpaiHH Bij
30.07.2013 p. Nel336. Ommc metoxmiB omiHkM akThBiB POHIY Ta po3paxyHKy iX BapTOCTI BHKIAACHO B OOJIKOBIH MOMITHII
KOMIIaHii 3 yIpaBIliHHA aKTHBaMH iHBECTHILIHHOTO (oHIY Binmosigao 1o MCO3.

@oH JOTPUMYBABCS BHMOT 3aKOHOJABCTBA IIOJ0 CYMH BHTpAaT, SKi BIIIIKOJOBYIOTHCS 3a paxyHOK akTuBiB ICI,
Br3HaueHi [IOJOKEHHSAM Mpo CKIam i po3Mmip BUTpaT, IIO BiAMIKOJAOBYIOTHCA 3a PaxyHOK aKTHUBIB IHCTHUTYTY CIUIBHOTO
igBecTyBaHHs, ske 3aTBeppkeHe Pimenmsm HKIIIOP Nel468 Bix 13.08.2013p. 3araneuuii po3mip axtuBiB @oHIy BiAmoBimas
MiHiMansHOMY po3Mipy aktuBiB ICI, BusHaueHomy B 3akoHi Ykpainu «IIpo IHCTUTYTH CHIBHOIO IHBECTYBAaHHS» CTAaHOM Ha
31.12.2023p. Cranom Ha 21 rpyxaus 2023 poky BapTicTh ynctux aktuBiB @onny ckianana S00tuc.rpH.

5. i Ta moJliTuka ynpapjaiHHA (GiHAHCOBMMHU PU3MKAMU

VYrpaBiiHHA pU3MKAMH Ma€ TEPIIOUEProBe 3HAYCHHS I BeJCHHS Oi3Hecy ToBapuCTBa i € BaXKJIMBUM EIIEMEHTOM 11
nistmebHOCTI. [loJiTHKa 3 yrpaBiIiHHS PU3UKaMU OPIEHTOBAaHA HA BU3HAUCHHS, aHAIII3 1 YIPaBIiHHS PU3UKAMH, 3 SIKHMU CTUKAETHCS
ToBapucTBo, Ha BCTAHOBJIECHHS KOHTPOJIO 32 PH3MKAaMH, a TAKOX IMOCTIHHHWH MOHITOPHHI 32 PIBHEM PH3HKIB, TOTPUMAaHHIM
BCTAaHOBJICHUX OOMEKCHb Ta IOJITHKM yNpaBiiHHA pu3ukamu. KepiBHuiTBo ToBapucTBa BH3HA€, IO IisUIbHICTH ToBapmcTBa
moB’si3aHa 3 (D IHAHCOBUMH PH3WKAMH 1 BapTICTh YHCTHX aKTHUBIB Y HECTaOLIPHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO
3MIHUTHCh YHACITIOK BIUTMBY CyO’€KTMBHUX YHWHHHKIB Ta 00 €KTHBHUX YHHHHUKIB, BIPOTiTHICTH 1 HANPSIMOK BIUIMBY SIKHX
3a37aJerifib TOYHO Nepen0adunTH HeMOXKINBO. [lo Takux (hiHAHCOBHX PH3HKIB BiTHECEHO KPEOUTHHH PH3MK, PUHKOBHH PH3HK Ta
PU3UK JiKBiIHOCTI.

TOB «KYA «I[IEM» ynpaBnintst (iHaHCOBUMH PHU3MKaMU 3JiICHIOE Ha TijcTaBi [1o0kKeHHs Ipo OpraHizaliio CHCTEMU
ynpaBiiHHs pusukamu (nami — IlosioskeHHs), sKMii € BHYTpIIIHIM JOKYMEHTOM, IO BH3HAa4a€ Ta PErJIAMEHTYE MOPSIOK
CTBOpEHHSI Ta (YHKIIOHYBaHHS cucTeMH ynpaniiHHs puszukamu (nani — CYP). CYP chnpsmMoBaHa Ha yHUKHEHHsI NPUHHATTS
Komraniero HeoOIpyHTOBaHMX pillleHb NMPHU MPOBAPKEHHI NpodeciiiHol IisybHOCTI Ta e(eKTHBHE BUKOPHCTAHHS PECypCiB
Kommasii.

BignoBinaneHicTh 3a cTBopeHHsl Ta (yHkuionyBaHHs CYP Hece kepiBHuk Kommanii. 3MiHM Ta JONOBHEHHS 10 LOTO
[omoxeHHsT BHOCATHCS y Mipy HEOOXiTHOCTI, IPX Teperisii cTparerii po3BuTky KommaHii, a TakoX IpH 3MiHI BUMOT YHHHOTO
3aKOHOJIaBCTBA Y MOPSI/IKY, BA3HAYCHOMY BHYTPIIIHIMH T0KyMeHTaMn KommaHii 3 ynpaBiiHHS akKTHBaMH.

VYnpaeninna pusuxkamu — 1e HemepepBHHU IpoIlec, 3a JOMOMOTO0 skoro KommaHis BusBILE (iICHTHU(IKYE) PH3HKH,
IIPOBO/NTH OLIHKY iX BENWYMHH, KOHTpOJoe pu3nkoBi nmo3uuii Kommanii ta ICI, BpaxoByroun B3a€MO3B’SI3KM MiX PI3HUMH
TpyIaMu Ta KaTeropisMu (BUIaMH) PU3HKIB, a TAKOX 3icHIOE MOHITOpHHT pr3uKiB ICI Ta BaacHoTO piBHS pr3uky KommaHii.

OcnoBuumu Kateropismu pusuky ICI B ynpasninai KommnaHii, € HACTYIHI: PUHKOBUH PU3UK, KPEAUTHUN PU3UK, PUIUK
JIKBITHOCTI, IPOCKTHUIN PU3HK.

KY A, npu 3aificCHeHH] YIpaBIiHHS aKTHUBAMHY IHCTUTYIIWHUX IHBECTOPIB, BUKOHYE Taki HYHKILII:

1) aHamizye akTHBH, LIO HajeXaTh IHCTHTYLIHHOMY IHBECTOPY Ta 3HAXOJAThCS B ii yNpaBiiHHI, Ta aKTUBH, Y SKI
TUIAHYETHCSI 3ICHUTH 1HBECTYBaHHSI;

2) 31ilCHIOE MOHITOPHUHT BapTOCTi aKTHBIB, L0 HAJIEXKaTh IHCTUTYLIIHHOMY 1HBECTODPY Ta 3HAXOJATHCS B 11 yIIpaBiIiHHI;

3) IpOBOAMTE PO3PAaXyHOK PH3MKIB IPH 3MiMCHCHHI 1HBECTYBaHHSA aKTHUBIB, IO HANCXKATh IHCTUTYIIIHOMY iHBECTOpY Ta
3HaXOMSTHCS B 11 YIPaBITiHHI

4) 3milicHIOE pO3PaXyHOK JOXiTHOCTI Ta PH3UKOBAHOCTI iHBECTHIIIMHOTO MOPTQEI iIHCTUTYIIITHOTO 1HBECTOPA;

5) cknanae ta Hagae qo HKITIDP 3BitTHiCTh Ta iHITY iHPOPMAIIiFO BIAMOBIIHO 10 3aKOHOIABCTRA;

6) 3a0e3meuye pexuM KOHQIICHIIIHHOCTI I0/I0 TUIAHYBaHHS 1HBECTHUIIHHOL JisUTbHOCTI IHCTUTYIIIITHOTO 1HBECTOPA;

7) 3abe3medye po3KpUTTS iHpOpMaIii BiJITOBITHO IO 3aKOHOIABCTBA.

Pm3uky, 1m0 NoB’s3aHi 3 1HBECTYBAaHHSAM ITiANAAAIOTh IMiJl BIUIMB 30BHINIHIX ()aKTOPiB, B TOMY YHCIHIi, IO IMOB’s3aHi 3
CBITOBMMH (hiHAHCOBHM KPH3aMH, MOXIIUBICTIO IE(ONTY Iep>KaBH 32 CBOIMH 3000B’I3aHHAMH, 0aHKPYTCTBOM €MIiTEHTA, 3MiHAMHU
CBITOBOT KOH FOHKTYPH Ha TOBapHUX Ta ()iHAHCOBUX PHHKAX Ta JAiSIMH, IO MiAMaAAI0Th i CTaTyc (GOpPC-MaKOPHUX 0OCTaBHH.

KY A npwu 3xilicHeHH] IisSUIBHOCTI 3 YIIPaBJIiHHI aKTHBAMH iHCTUTYIIIHHUX iHBECTOPIB, TOBUHHA BUKOHYBATH II0JI0 aKTHBIB
IHCTUTYIIIHHOTO 1HBECTOPA, sAKi MepedyBaroTh B ii ynpaBiiHHi, Taki 000B'SI3KH:

1) ynpaBnsiTH aKTUBAaMH IHCTHTYIIHHOTO iIHBECTOPA BIAMOBIHO IO BUMOT YHHHOTO 3aKOHOJIABCTBA;

2) nmisTH B iHTepecax IHCTHTYyHilHOTO iHBecTopa (popMmyBaTy iHBECTHIiHMII MOpTQeNns BiANOBIAHO A0 iHBECTHLIHHOT
JieKJIapaiii 3 MeToro OTpUMaHHsI MAaKCUMAaJIBHOTO JIOXOY IPH MiHIMAIBHO MOXJIMBHX PH3MKAX 3 ypaxyBaHHSIM YMOB, 3a3HAUEHHUX
y JOTOBOPI PO YNPaBIIiHHS aKTHBAaMHM, KOH'IOHKTYpPH PUHKY HIHHMX Ianepis, pU3UKy BUOOpPY KOHTpareHra Ta iHMuX (akTopiB
PUBHKY);

3) anamizyBaTH iH(QOpPMAIiIO 1100 3MIHM BapTOCTI IIHHUX MAarepiB Ta NMPUHAMATH OINEPAaTHBHI DIlIEHHS II0JO I[IHHUX
manepis, gKi mepedyBaroTh y HOPTQETi IHCTUTYIIIHOTO 1HBECTOPA;
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4) BUMaraTH HACTYIHOIO poOOYOro JHS IMICis NMPOBEICHHS oOlepalii 3 LiHHMMH NarnepamMH BiJ TOProBUs LIHHUMH
narepamH 3BiT Ipo 31iHCHEHHs onepanii 3 LIHHUMH narepamu y ¢popmi, nependadeHii BiAOBITHAM JOTOBOPOM.

5) moTpuMyBaTHCS BHUMOI 3aKOHOJABCTBAa y cdepi 3amodiraHHs Ta NpPOTHAIT Jseramizauii (BIIMHMBaHHIO) JOXOIB,
0JIepKaHKX 3JI0YMHHHUM LUIIXOM, a00 (hiHAHCYBaHHIO TEPOPHU3MY.

Moo indopmamii mpo crymias puzuky DOHAY Ha OCHOBI aHaNi3y pe3yNbTaTiB MPYISHIIHHUX IMOKAa3HUKIB HOTO
nismbHOCTI, POHI TMOBiTOMIISE, MO 3TigHO HOpPM [loNIOXKEeHHS MO0 TPYACHIIHHUX HOPMATHUBIB MPOQECiiHOT MisIHHOCTI Ha
(hOHIOBOMY PHHKY Ta BHMOT JO CHCTEMHM VIPAaBIiHHSA PU3WKAMH, 3aTBeppkeHoro PimrenHsM HarioHanpHOi KoMicii 3 MiHHHX
manepiB Ta GormoBoro puHKy Bixg 01.10.2015 poxy Nel597 (3i 3minamu Ta gonoBHeHHsMH), KY A He 3000B’s13aHa 31iHCHIOBATH
YIOpaBIiHHS pU3UKaMU MOPTQEIiB BEHUYPHUX IHCTUTYTIB CHUILHOTO iHBECTYBaHHS, B TOMY YHCII HA MiACTaBl OIIHKH JHHAMIKH
BapTOCTi YHCTUX aKTHBIB IHCTUTYTY CIIJIFHOTO iHBECTYBaHHS.

Yupasninasa pusukamu y Komnasii BKJIrOYa€ Taki eTamu: BUSABICHHA (1IeHTH]IKAIlis) PU3UKIB, KIIbKICHHHA Ta SKICHUH
aHaji3, OLiHKa 1 BUMIPIOBaHHS PH3MKIB, OpraHi3allis YHpaBJIiHHA pU3MKaMH (y TOMY 4YHCII TUIAHYBaHHS 1 opraHizamiiiHe
3a0e3neueHH s peakilii Ha PU3UKH), KOHTPOJIb Ta MOHITOPHHT YIIPABIiHHS PU3UKaMHU, 3BITHICTb [I0/I0 YIIPABIIHHS PU3UKAMH.

3axonu i3 3ano0iraHHs Ta MiHIMi3aIlil BIVIMBY PU3HKIB Ha AisIbHICTh KoMMaHIl BKIIOYAIOTh: YHUKHEHHS PH3HKY (Y TOMY
YHCII BIIMOBA Bil PU3UKOBOI OIepalii 4n aKkTHBY); NMPUUHSITTS PU3UKY (32 YMOB, KOJIM PU3UKU MOXYTh OyTH KOMIICHCOBaHI
CHOAIBaHUM NPUOYTKOM); 3HIDKCHHS PU3UKY, BKJIIOYAIOYM AMBEPCU]IKALIIO, JIMITyBaHHS PH3MKOBHX IO3UIIH, XeIKyBaHHS;
nepenady pu3MKy IIJIIXOM 30BHIIIHBOTO CTPAXyBaHHS.

JlonaTkoBUM 3aX0/I0M i3 3armo0iraHHs Ta MiHiIMi3alii BIDIMBY PH3HKIB Ha AisUIbHICTE KoMMaHii € KOHTPOIh Ta MOHITOPUHT
pU3UKIB - 1€ TOCTIHHWH Ta HENepepBHUI mpoIec BiAcTekeHHS piBHA pm3uky Kommawnii Ta pmsmkis ICI. Mertomukwy,
IHCTpYMEHTH, MiIXOAM Ta MEXaHI3MH, SKi BHUKOPHCTOBYIOThCA KommaHiero s imeHTHdiKarii, BUMIpIOBaHHS, OIIHKH Ta
KOHTPOJIO PH3HKIB MEPIONUYHO OLIHIOIOTHCS Ha TPEAMEeT aJeKBATHOCTI MOTOYHNM BHYTPIIIHIM Ta 30BHIMIHIM yMOBaM
nisibHOCTI KoMmaHil i BUMOraM YHMHHOTO 3aKOHOJABCTBA Ta HOPMATHUBHO-NIPABOBUX AaKTIB Ta, y BHUIAAKY HEOOXIJTHOCTI,
KOPUT'YIOTBCS 3 METOIO TOJIIIIEHHS YIpaBiliHHs pu3ukamMu y Komnanii.

6. Po3kpuTTs iH1ol indopmanii

Exonomiune cepenoBuine, B sikomMy 3iilicHIoe aistiibHicTh ®@onay. ExoHoMmika YKpaiHu ynpogoBK OCTaHHIX POKIB,
MIOTIPY HasiBHI BaJ¥ CUPOBHHHOI CIIOXHMBYOT MOJIEI PO3BUTKY, JOBENa, L0 3JaTHA TPUMATH YAap Ta aJanTyBaTHCS J0 CYTTEBUX
(hopc-MaxOpHUX OOCTABHH.

Yupomosx 2021 — 2022 pokiB ekOHOMiKa [ojlala HACTIAKA TPWUBAIOYOi MaHAEMii TOCTPOI pacmipaTopHOi XBOpOOH
COVID-19, cmopuunaenoi kopoHasipycom SARS-CoV-2. Ille He BiIHOBHBIINCH IOBHICTIO TICNIA WIOKY TiOpHIHOI BilfHM,

po3B’s3anoi PO 2014 poky, Oyaydl ociaaOIEHOI JOMATKOBO IMAHAEMIE€I0, TPOTE, 3aBASKHA AHTHKPU30BHUM Ta CTUMYITIOIOYAM
mporpamaM Ypsiay, JIEMOHCTpPYBaja YCIIIOIHY aJalTamilo 10 (YHKIIOHYBaHHS B yMOBaX OOMEKCHb, BUKIHKAHAX 3aII001KHIMUA
3aX0/laMH KapaHTHHY, & TaKOXX 3/aTHICTHh IOTJIMHATH IIOKH 3POCTAaHHS CBITOBHX IiH Ha €HEProOHOCIi Ta NMpOAOBOJILCTBO O€3
MOPYIICHHS MaKpOCTA0UTFHOCTI Ta TIO3UTHBHOI THHAMIKH PO3BHUTKY.

3 24 motoro 2022 poxy mouaBcs BiAKpUTHH, MamTaOHui 30poitHnii koHpaikr P® nporu VYkpainu. 3 miei nartu
[Ipe3ueHTOM OroJIoIIeHO BOEHHHIT cTaH YKa3oMm Ne 64/2022 «IIpo BBelcHHS BOEHHOTO CTaHy B YKpaiHi», ToproBo-npoMuciiosa
nanara YKpaiHM MiATBepAuia, L0 3a3HaueHi oOctaBuHu 3 24 mortoro 2022 poky n0 iXx odiuiiHOro 3akiHUEHHS, €
Ha/[3BUYAHUMH, HEBIIBOPOTHUMH, TOOTO hopc-MakopHUMH. | B IMX 0OCTaBMHAX 3apa3 )KUBE 1 Ipalioe YKpaiHa.

Hes3Bakaroum Ha BaKKi 4YacH Ta KpU3y B JESIKHX CEKTOpax peajbHOr0 BHPOOHUIITBA, NOB’s3aHY 3 pyWHYBaHHSIM
BUPOOHHYHX IMOTYXHOCTEH, 3pOCTaHHSAM KIUIBKOCTI TUMYAacOBO MEPEMIIEHUX OCi0 Ta MaAiHHSAM IOIMUTY, CIIiJ 3a3HAYUTH IO
nepesniueHi TeHAEHIIi Majxo XapakTepHi. 3Bakaloud Ha BHIIE3a3HAU€HE, HA MOMEHT BHUIIYCKY 3BITHOCTI HE BOaudaeThCs 3arpo3
MIPOIOBKEHHIO 3iliCHeHHA HisutbHOCTI KY A, OCKiNbKH:

- cmiBpoOiTHHKH 00cIyroByrounx koMmaHiit Ta KY A-AII® mMar0Th MOKIMBICTE BHKOHYBATH CBOi 000B’SI3KU BiJIaICHO,
kepiBHHITBOM KoMIaHii poBOIUTECs (hiHAHCOBA Ta JIOTICTHYHA MIATPHMKA CIIBPOOITHHUKIB, SIKi OMUHIUINCS B HECTIPUSTIMBHX
M 3arpO3JIMBUX 00CTaBHHAX;

- KJIIOYOBI mapTHepW Ta KoHTpareHTH KomnaHii - IOpHIMYHI 0COOM — Ha MOMEHT BHITYCKY 3BITHOCTI HE IOBIJIOMUIN
LI0/I0 MOTIpIIEHHsI CBOr0 (DiHAHCOBOTO CTAHOBHMINA 1 BIJICYTHI IHJAMKATOPU CTOCOBHO TaKOi 3arpo3 MPOTAroM HaHOIMKYOro
3BITHOTO IEPioy.

®ongoM OyIi0 BUBYEHO Ta IPOAHATII30BAaHO CTaH JisIbHOCTI KOHTPAreHTiB, iX ()iHAHCOBY CTaOIJIBHICTH Ta CIIPOMOXKHICTD
BECTH CBOIO JISUILHICT B YMOBaX BOEHHOro cTaHy. Bci koHTparenTn ®oHIy 311 CHIOIOTH CBOIO IiSJIBHICTD HA TEPUTOPIsX, €
Hapa3l He BelyThCs akTHBHI 001oBi fii. CIPOMOXHICTh BECTH CBOIO IiSUIbHICT KOHTPAreHTaAMH Ta MOXKJIMBICTH OTPHMAaHHS
MpUOYTKY BiJl TAKOI JisTIBHOCTI CYTTEBO HE 3aJICKUTH BiJl 00CTaBUH, sIKi Hapasi iCHYIOTh B KpaiHi.

®onj poaHaNi3yBaB BIUIMB BilfHM Ha CBOI aKTHBH, HasBHI cTaHoM Ha 31.12.2023 poky. [liqnpueMcTBa, iHCTpyMEHTaAMH
KaItiTay sKux BoJojie ®OoH, OXOILTIOITH MEPEBAKHO TaKi cepH MisUTBHOCTI, IO )KOJHUM YHHOM HE 3aJIe)KaTh BiJ POCIHCHKOTO
9n OLTOPYCHKOTO pUHKIB. JlaHi mignmpueMcTBa He MPHUITUHILIN CBOET MiSUTEHOCTI Ta HE 3HAXOIATHCS B 30HAX aKTHBHHUX OOHMOBHIX

il B 3a3HAYEHWX YMOBAaX HEMOJXJIMBO IOCTOBIPDHO OINHHTH iX (DiHAHCOBHH CTaH, TOMY ICHYE€ HEBH3HAYCHICTh IIOAO
CIpaBeINTUBOI BAPTOCTI YACTOK B CTAaTYTHOMY KalliTalli JaHWUX MiJIPHEMCTB. [HBeCTHIiHHA MisIbHICTE PO3TAIIOBaHA B MiCTi
KueBi e ctraHoM Ha MOMEHT IPOXOJKEHHS BHITYCKY 3BITHOCTI BiJICYTHI akTuBHI 00#0Bi nii. AkTnBn POHIY HAsBHI CTAHOM Ha
31.12.2023 poky, sKi, TOJOBHMM YMHOM, CKJIQJAIOTHCS 3 TPOLIOBMX KOILITIB Ta iX eKBIBAJCHTIB HE 3a3HaJM 3HAYHOIO BILIUBY,
OB’ SI3aHOTO 3 BIICHKOBOIO arpeciero pociiicbkoi peneparii B YkpaiHi.

OTxe, oriHUBIIN BCi pu3uKH, DOHI IPUXOANTE 10 BUCHOBKY PO 0OMEXEHUH BIIMB (GaKTOPIB, AKi MOXKYTh BIUIMHYTH Ha
Oe3nepepBHICTh MisTbHOCTI POHIY. 3 ypaXyBaHHSM 3arajlbHOTO BIUTUBY Ha €KOHOMIKY YKpaiHW, TOJIH 10 BiIOYBAarOTHCS Ta
YaCTKOBO MOXKYTh BIUIMHYTH Ha 00csr noxoxy ®oHy BIpo1oBxk 3BITHOTO nepiony, y PoHay BiACYTHI OUiKyBaHHS Ta IiJCTaBH
Ha OCHOBI SKHX MOXJIMBO OyJo OM CTBEpIKYBaTH PO Te, MO ICHYE CYTTEBa HEBU3HAYEHICTh CTOCOBHO IIOJIN YW YMOB, IO
MOXYTb IOCTaBUTH I1iJl 3HAYHUI CyMHIB 3/1aTHICTh POHY IPOJOBKYBATH CBOIO JISUIBHICTH O€31EpEPBHO.

Yrnpagpjinas kamitajgoM. ToBapuCTBO pO3IIIsLa€e YNPaBIiHHS KalliTaJIOM SK CHCTEMY NPHHIMIIB Ta METOMIB PO3POOKH i
peaiizamii ynpaBIiHCHKHX pillleHb, MOB'I3aHUX 3 ONTUMaJbHUM (OPMYBaHHAM KamiTaly 3 pI3HOMaHITHHX JUKEped, a TaKoX
3a0e3neueHHsM e(QEeKTHBHOIO HOro BHUKOPHUCTAaHHS Yy nisutbHOCcTi ToBapucrBa. Cucrema YNpaBiiHHS —KalliTaJoM MOXeE
KOPHTYBaTHCh 3 ypaxyBaHHAM 3MiH B OIEpaIlifHOMY CEpeIOBHIN, TEHACHISX PUHKY abo cTparterii po3BuTKy. CKiamoBOIO
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YAaCTHHOIO MOJIITHKU YIPABIiHHS KamiTaloM € 3a0e3nedYeHHs y KO)KHOMY I1epioli JOCTAaTHIX TPOIIOBHX IOTOKIB AJIsl BAKOHAHHS
®oH1oM cBOT 3000B’s13aHb.

TOB «KYA «IIEM» Hamaraerbcsi miATpUMYBaTH CTaOLIBHUM piBEHb KamiTamy 3 MeTolo 3abe3nedeHHs JOBipH 3 OOKy
IHBECTOPIB, KPEAMUTOPIB Ta IHIIMX yYaCHHKIB PHUHKY, a TaKOX CTalloro pO3BUTKY Oi3Hecy B MaiiOyTHboMy. Bumorm mozno
KaImTany, SK TPaBHIO, PETYJSAPHO TPOTHO3YIOTHCS 1 OIMHIOIOTHCS IO MPOTHO3IB IIOJO0 HASIBHOTO KamiTally 1 OYiKyBaHOT
BHYTPIIITHBO1 CTABKH JIOXOJHOCTI, BKJIFOUAlOUX aHaJIi3 PU3MKIB 1 aHaJIi3 Yy TIUBOCTI.

Indopmanis mo cermenrtam. TOB «KYA «I[IEM» mpoBoauTh HagaHHS TOCTYT 3 YIPaBIiHHSI aKTUBAMH 1HCTHTYIIIHHUX
iHBecTOpiB (HeAepKaBHUX MEHCIHHUX (OHIB, IHCTUTYTIB CHITFHOTO iHBECTYBaHHSA, CTPAXOBHX KOMIIAHiH) TUIBKHA Ha TEepHUTOPIl
VYkpainn, B 3B’3Ky 3 IUM reorpadidai CETMEHTH He BHIUIAIOTHCA. Y BUIAIKY PO3IIMpPEHHS MacmTabiB cBO€l AisutbHOCTI Oyme
Ha/aBaTH (piHAHCOBY 3BITHICTH Yy BiAmoBigHOCTI 10 MC®3 14.

IIpo 3B’a3ani croponu. ToBapucro y BignosinHocTi 10 MCBO 24 «Po3kputts iHdopMmauii npo 3B’s3aHi CTOPOHH»
pO3KpHBae y (iHAHCOBIH 3BITHOCTI iH(OpMAIiI0, HEOOXIHY JUIs NMPHUBEPHEHHS yBarW JO0 MOXJIMBOTO BIUIMBY Ha (piHAHCOBHM
cTaH 1 Ha NpUOYTOK YW 30UTOK, CIPUYMHEHOTO ICHYBaHHSM 3B’S3aHMX CTOpiH, a TaKOX OINEpalisMU Ta 3aJHIIKaM{
3a00pPrOBaHOCTI.

[ToB'si3aHMMHU CTOpPOHAMM BBa)KaIOThCS CTOPOHH, SIKIO OJHA CTOPOHA Ma€ MOXIIMBICTH KOHTPOJIOBATH IHIIY CTOPOHY
a0o 3/IfCHIOBATH CYTTEBUI BIUIMB HA MPUHHATTS (piHAHCOBHUX Ta ONEPAIlifHUX pillIeHb 1HIIOK CTOpOHO. [10B’s13aHi cTOpOHH
ToBapucTBa BKIIOYAIOTh YYACHHKIB, KIFOYOBHI YIPaBIiHCHKUHN TEPCOHAN, MiANPHEMCTBA, SKI MAIOTh CIUIFHUX BIIACHHKIB Ta
mepeOyBaloTh Il CHUTBHUM KOHTPOJEM, IMiINPHEMCTBA, MO0 NepeOyBarOTh Wil KOHTPOJIEM KIIOYOBOTO YIPABIIHCEKOTO
HepPCOHaIy, 8 TAKOXX KOMITaHii, CTOCOBHO SIKMX Ha TOBapHCTBO € iCTOTHHIA BILTHB.

[os's3arMMu ocobamu ToBapucTBO BBaxkae (ismuHux abo opuanaaux oci0, y skux TOB «KVA «ITEMy, sx koMOaHis,
Oepe yJacTp.

IHdopmariis mpo IOPUINIHUX 0Ci0, B AKUX BIACHUKHU IiAPHEMCTBA - FOPUANIHI 0cOOH OEpPYyTh YIacTh

Inentudikauiiinuii  [nenrudikaniinuii| [loBHe HaliMeHyBaHHS IOPUINYHOT Micue3HaxomKeHHs YacTka B
No |kox ropuandHOT 0coOU| KOJ FOPUIUIHOT 0co0u, 1010 AKOT iCHYE FOPUINYHOT OCOOH, IIIOI0 | CTATYTHOMY
3/l BJIACHUKIB 0cobu, 1Moo AKOT MOB'SI3aHICTh SIKOT ICHY€ TMOB'sI3aHICTh | Kamitai, %o
iCHY€E MOB'SI3aHICTh
[MPUBATHE AKIIIOHEPHE 03127, m. Kuis, nip-T 40-
1 23499508 31746520 TOBAPUCTBO «®OHJIOBUU piuust XKostHs, 6yx.120, 20,15
JUIEP» Koprr. 1
TOBAPHUCTBO 3 OBMEXEHOIO
BIANOBIJAJIBHICTIO 02225, . Kuis,
2 23499508 35369323 «KOMITAHIA 3 YITPABJIIHHA svi Baassaka. 12 70,00
AKTUBAMMU «ITPODECIOHAJI Yo ’
ECCET MEHEJKMEHT»
[Hdop™maris mpo IPUIUIHUX 0Ci0, V IKHUX MiIIPUEMCTBO Oepe y4acTh:
[nenTudikamiinuii konlnearudikaniitanii [loBHe HaliMeHyBaHHS FOPUAHIHOT Micre3HaxomKeHHs YacTka B
Ne |kommaHii 3 ympaBimiHHSA| KOJ FOPUANIHOT ocobu, Moo AKOI icHye IOPUIUYHOT 0COOH, IIOJIO SKOT | CTAaTYTHOMY
3/m aKTUBAMH 0co0w, 110/10 SKOT TIOB'SI3aHICTh iCHYE TIOB'SI3aHICTh Kamitani, %
iCHY€E MOB'SI3aHICTh
[MPUBATHE AKIIIOHEPHE " .
. 35369323 31746520 | TOBAPHCTBO «POHIOBHIA |2 27, M. Kuln, mper d0-piuax| g g
JIUTEP» » OYA 12U, KOpIL.
Indopmauis mpo nop's3anux ocib kepiBHuka ToBapucTsa:
[pizBumie, im's, | Peectpaniiiaumii || nentudikaniiinuii| [ToBHa Ha3Ba ropumuuHOoi | Micie3Haxomkenns | Yactka B Ilocana'y
No Mo 6aThKOBi HOMEp KOJI FOPUIAMYHOT | 0CO0H, 100 SIKOT iCHYy€ OPUIHYHOT 0COOH, | CTATYyTHOMY [MOB'sI3aHiii 0co0i
3/ KepiBHHKA 00iKOBOi  |0cO0M, OO0 STKOT MOB'A3aHICTh 010 KO1 iCHYyE KarriTaii
KOMITaHii 3 KapTKH iCHY€ TTOB'SI3aHICTD MOB'A3aHICTh TMOB'AI3aHOT
YIpaBIiHHS IUIaTHUKA ocobu, %
aKTHBAaMU Ta HOro| IOHATKIB *
IPSIMUX POANYIB
TOBAPUCTBO 3
OBMEXEHOIO
BIAIIOBIAAJIBHICTIO 314.10.2022
Kyxmuk Oner «KOMIITAHIA 3 02225, m. Kuis, Byn. ) NepeBeICHHs Ha
1 [erpoBuu 2693608955 35369323 YIIPABJIIHHA bBanp3aka, 12 iHIIY TIOcaay:
AKTUBAMU 3acT. IUPEKTOpal
«[MPODECIOHAJI ECCET
MEHEJDKMEHT»
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| | TOBAPIICTBO 3 1 1
[ | | r | OBMEKEHOIO lna1< - !
, . , | | {03151, m.Ksis, mp.
| | Kyxmwmk Ozer | e | - | BLAMOBIAATBHICTIO c _
2 | ™ | 2 5 2 307 | -
Metposirs | 2693608955 ; 23499508 f BHPOBHHYO- xﬂomrpoc}nmil:mm 45.030 |
: ; é | KOMEPLUITHA ®IPMA | DYHHOX §
g , - "EBEPECT" ( ‘ "
| l | .‘
| TOBAPHCTBO3 | , !
| I Kyxzauk Oner - OBMEAEHOIO 1 01133, m. Kuis, Byn. | c |
: : | 2693608 25402 o ‘ o Al 5 TspexTop
| 3 | Tletposuu j oE0R3ss il BIZINOBIJATBHICTIO | Kiksiase, 26 | 31 | Hrpexrop
| E «[TPOMEHEPTOPECYPC» »} ; 4
[ | ,
3 ' | | A
{1 MPUBATHE [ a1mm o 1 ! :
; | . { 03127, . KuiB, mp-T | |
| | RyxamxOaer 100008955 | 31746520 AKWOHEPHE 1 iqun Hosms, |  0,00525 | -
| 4 | IletpoBiy TOBAPHQTBO ‘ Gya 20, iooid | !
’ i «®OHI0BHIT ALTEP» | > ~E AR ;

Omepauii 3 OB 43aHHMH 0CO0aMH Y 3BITHOMY MEpioli He BiOYBATHCH.

KoprniopatuBke ympasiinHs (QOHIY 3IIfCHIOETBCS 10 MpaBHiax Ta NpoLeypax NPHHHATTS DINIeHb MO0 IILT-HOCT
(oray. a po3noLT npas 1 0008 S3KIB Mix yyacHHKaMi DOHIY CTOCOBHO YTIPaBiHHS BiIOYBAETHCH BIANOBIIHO 10 periamMeHTy.

IMoaii nmicast 3BiTHOI 1aTH. TOB «KYA «IIEM» po3pod:ise mopsaiox. JaTy miimHcasHA GiHAHCOBO1 3BITHOCTI T2 0CI®
YIIOBHOBAKCHHX MIAMNMCYBATH 3BITHICTh. [IpH cKiIanaHHi piHaHCcOBOI 3BiTHOCTI TOBAPHCTBO BPAXOBYE MOTil, £Xi BHHENKTH mics
3BITHOI J1aTH Ta BI100pakac ix B hiHaHCOBIH 3BITHOCTI v BiamoBizHOCTI 3 MC®3 10 «Il01il mics 3BiTHOIO OeploTy».

B aaniit cutyauii POHI I0TPHMYEThCS NPHHUMIY Oe3MepepBHOCTI, kepytoda kommadis TOB «KVA «[IEM» yeaxmo
CTexaTh 32 CHTYaUI€l | Peati3yloTh 3aX0IH INOJO0 3HHKEHHS HETaTHBHOTO BILTHBY BHILCHaBeIeHHX MOTii. VrpaBiisceRHi
nepconat KYA OLIHMB NPOTHO3HM HAaIXOKeHb BHECKIB YYaCHHKIB Ta 3MiH 0GOPOTHOrO KamiTaty. cBOI TiaHH IPOTHCTOSHHS
moisM 200 yMOBAM, SKi MOKYTb MOCTABHTH MiX CYMHIB 37aTHicTh (DOHIY MPOIOBKYBATH CBOM TifTbHICT Ha Oc 3MepepBHIi
OCHOBI.

[lozii mics natu Banaucy, ski He 3HaiuUIH BiT0OpaKeHHs y hiHAHCOBIH 3BITHOCTI, IOpOTe MOXYTh MaTH CVITEBHI BILIHB
Ha (iHaHcoBHi cTan DOHIY He BiAOYBalOCh; IHMMX (AKTIiB Ta OGCTABHH, SKi MOKYTh CYTTEBO BILTHHYTH Ha HOTO JISTHHICTS ¥
MalOyTHEOMY - He BHSBIIEHO.

KepiBuuk CrpankiBcbknii M.B.

<EOMTAEIL
‘IIIPAEJ" h.EE

Cwmoasp .M.
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