3axkpumuil naioguii HeougepcuPikoeanuil 6eHuypHUil ineecmuyiinuil ¢ono
«llepcnexmueni ingecmuuyii», aKTUBU SIKOTO 3HAXOMATHCS B YIPABIiHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITAHIA 3 YIIPABJITHHA AKTUBAMU
«[MPOD®ECIOHAJI ECCET MEHEJI2KMEHT»

Dinancosa 3simuicmov TOB «KYA «IIEMy 3ITHBI® «IlepcnexmusHi ineecmuyiiy 3a MCD3
[Ipumitku 1o npoMixHoi hiHaHCOBOT 3BiTHOCTI 32 9 MicsiniB 2023 pik, 1o 3akinunBes 30 BepecHs 2023 poky

1. 3aranbHa ingopmanis

1.1. OcHoBHI BiToMOCTi IPO KOMIIAHII0 3 YNIPABJIiHHA AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO "KOMIIAHIA 3 VIIPABJIIHHA AKTUBAMMU
"TTIPO®ECIOHAJI ECCET MEHEJDKMEHT" (mani - TOB «KYA «IIEM», Kowmmanis, ToBapucTBO), 3apeecTpoBaHe
Hecuancrkoro paiionHoro y wmicti Kuesi mepxkaBHoro agminictpamiero 30.08.2007p., peectpanifiamii Ne 10661020000005177,
kox E€IPIIOY 35369323. Craryr ToBapuctBa 3apeecTpoBaHO JlecHSHCBKOIO paiioHHOIO y wMicTi KwueBi mepikaBHOIO
agminicTpariero 30.08.2007 p., peecrpamiitamii Ne 10661020000005177. Hismo ma mixctaBi CtaTyTy B HOBiM pemaxii,
3apeecTpoBaHOro BimminoMm nep:xaBHOI peecTparii opuandHUX ocid Ta (i3myHHX ociO-mianpueMiiB JeCHIHCHEKOTO palioHy,
HOMep peecrpariiHoi aii 10661050014005177 Big 14.11.2014p., Ha BukoOHaHHS PimieHHS 3aradbHUX 300piB yYacHUKIB,
BukianeHoro B [Iporokomi Ne1010/1 Bix 10.10.2014 poxy.

Ha Bukonanus PimieHHst 3aranbHuX 300piB y4acHMKIB, BHKIajgeHoro B IIporoxom Ne0706/1 Bixm 07.06.2019 poxky,
3apeectpoBano CtaryT y HOBIi# penmakiii B micti Kuesi, Homep peectpariiinoi aii Nel 066 005177 19, kox 144466319228 Big
07.06.2019p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNel131,1133.

Ha BukonanHs PimenHs 3arampHUX 300piB ydacHHKIB, BuKiageHoro B IIporokomi Ne3004/1 Bim 30.04.2020 poxy,
3apeectpoBaHo CraTyT y HOBIiif pemakuii B micti Kuesi, HoMep peectpaniitnoi mii Nel 066 005177 19, xox 86763033616 Bix
30.04.2020p., Takok 3apeecTpoBaHO B peecTpi 3a p.NeNe568,571,573,575,577 — Buxin onHOro i3 ydacHUKIB ToBapucTBa, a came
TOB «ABEPCI» (inentudikamiitauit koxq 32204434) Ta BigOynacs 3MiHa CKaxy y9acHHUKIB ToBapHcTBa Ta Iepepo3MOIiT YaCTOK
yJacHHUKIB B craTyTHOMY Karitani TOB «KYA «ITEM»y.

14.10.2022 na BukoHaHHsA PimreHHS 3arampHUX 300piB y9acHUWKIB, BuKiIaneHOro B [Iporoxom Nel310/1 Bixg 13.10.2022
poky, 3apeectpoBano CraryT y HOBIH peaakuii B micti Kuesi, Homep peectpauiitnoi nii Nel 066 005177 19, kox 174472914629
Bix 14.10.2022p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNe280-284 — 3mina kepiBHrka KYA.

17.06.2020p. onuH i3 yuacuukiB ToapuctBa KY A, a came TOB «BK® «EBEPECT» (inentudikauiinuii kog — 23499508)
BiZIOyBa€THCS 30UIBIICHHS CTATYTHOTO KaliTajly IUISIXOM BHECEHH:I I0JJATKOBOTO KaliTany B HEPOLIOBiil OpMi — MakeTy akiii
AT «CK «IE®EHCA» - yuacuukoMm Kyxmumkom Omnerom Ilerposmuem. 3minm B €/IP BinOymmcs 3TigHO 3aKOHOIABCTBA
VYkpainu:

Micnesnaxomkenns: 02226, m. Kuis, Byn. bans3aka, Oym. 12

Opranizamiitno-npaBosa ¢popma: TOBAPVMCTBO 3 OBMEXEHOIO BIJIITOBIJIAJIBHICTIO (240).

OCHOBHUMH BUIaMH JisuTbHOCTI ToBapucTBa 3 €AMHOTO ASPKABHOTO PEECTPY IMiMPUEMCTB Ta OpTaHi3amiil YKpainu €:

o uau misbHOCTI (KBE/T)

64.30 Tpactu, ponam Ta moaiOHI (hiHAHCOBI CY0’ €KTH;

66.12 TlocepeHUIITBO 3a JOTOBOPAMH IO I[IHHUAX manepax abo ToBapax (OCHOBHMIL);

66.11 YnpasniHHs (iHAHCOBUMHU PHHKaMH;

66.30 Ynpasninus GpoHmamu.

TOB «KYA «I1IEM» 3aiiicHroe npodeciiiny AisiabpHICTh Ha GOHIOBOMY PHHKY 3TiHO JileH31l Ha 3A1HCHEHHS JisUTbHOCTI 3
YIpaBIiHHS aKTUBAaMM IHCTUTYLIWHMX I1HBECTOpIB (HisUlbHICTH 3 ympaBimiHHSA aktuBamu): cepis AE Nel85487 Bupana
20.03.2013p., pimenns HKLII®P Vkpainn Nel68 Bim 20.03.2013p. (ctpok nii — HeoOMexxeHuid). [isIbHICTh 3 yNpaBJiHHS
aKTHBAMHM THCTUTYIIHHUX 1HBECTOPIB CTAHOBUTH BUKJIFOYHUN BU PO eCciiiHOl AISUTbHOCTI Ta HE MOXeE TOETHYBATHCH 3 1HIIUMHU
BHIaMHU TpodeciiitHol MisIbHOCTI Ha (OHIOBOMY PHHKY, KpIM BHIMAJIKIB, Mepen0adeHnX YMHHUM 3aKOHOJABCTBOM Y KpaiHH.
CBiIONTBO MPO BKIIOYEHHS J0 JEPXKABHOTO peecTpy (iHAHCOBHX YCTAHOB, SIKi HalaloTh (PIHAHCOBI MOCIYTH HA PUHKY ITIHHHX
nanepiB Big 28.02.2008p., peectparniiinuii Homep 1279, punane JIKIIIIDP Ykpainu.

TOB «KYA «IIEM» € ropuIu4HO0 0c0000: Ma€ BiIOKpEMJICHE MaiHO, MPaBO BiJ CBOTO iMEHi yKJIaJaTHd YTroJH,
Ha0yBaTH MaifHOBHMX Ta HEMaHOBHX IIpaB, HECTH O0OB'S3KH, BUCTYIIATH B CyJli, 30KpPEMa y TOCIIOJIapCHKOMY UM TPETEHCHKOMY, B
SIKOCTi CTOPOHH, TPETHOI 0c0o0M TOII0. BimokpeMileHUX mixpo3aiiiB, ¢iniii Ta MpecTaBHULTB HE MaE.

Bumunm opranom TOB «KYA «IIEM» € 360opn YuacHukiB ToBapucrsa. 300pH YYaCHHKIB CKJIQJAIOTHCSl 3 YYAaCHHKIB
ToBapuctBa ab0 NMpU3HAYEHNX HUMH NpeACTaBHUKIB. [IpescTaBHUKN yYacHUKIB MOXYTh OyTH MOCTiHUMH a00 NMpU3HAYEHUMHU
Ha [IEBHUH CTPOK.

BingnoinansHuMm 3a ¢inaHcoBo-rocnoaapceky aisuibHICTE TOB «KYA «I1IEM» 3a cknazanHst (iHaHCOBOT 3BITHOCTI JI0
3aCTOCOBAHOI KOHIIETITyallbHOI OCHOBH (hiHaHCOBOI 3BiTHOCTI (MikHapoaHi cTaHAapTH (HiHAHCOBOi 3BITHOCTI), 38 BHYTPIIIHIN
KOHTPOJIb, HEOOX1THUH IS CKiIagaHHs (DiHAHCOBOI 3BITHOCTI, sIKa HE MiCTUTh CYTTE€BUX BHKPUBJICHb YHACTIIOK MIaxpaicTBa abo
TTOMIJIKH, OYITH:

JupexTop - Kyxmuk Omner IlerpoBud, 3rimHo 3 mportokosom Ne0501/11 Bim 05.01.2011p., Hakazom
Ne 2-x Bim 06.01.2011p.;

Jupexrop 3 14.10.2022p. - CrpankiBecskuit Mwukona BanepiiioBud, srigo 3  nporokosom Nel410/01  Big
14.10.2022p., nHakazoM Ne 4-x Big 14.10.2022p.;
I'onoBHwmii OyxTanTtep - Cmousp Ipuna MukomnaiBaa, 3rigHo 3 mporokosiom Ne 1301/1 Big 13.01.2014p., Hakazom

Ne2-k Bix 13.01.2014p.

BryTpimHi# aymuTop - CrpankiBcbkuit Mukona BanepiiioBud, 3rimHo 3 mporokxosom Ne 3008/1 Bix 30.08.2019p.,
HakazoM Ne 40-k Bix 30.08.2019p.

YucensHicTs npaniBHukiB TOB «KY A «IIEM» cranom Ha 30.09.2023p. ckiaznae 6 oci0, BiANOBiqHO.


http://zakon3.rada.gov.ua/laws/show/929_010

Y TOB «KYA «IIEM» chopmoBano craTyTHuil Kamitan y po3mipi 10 000 000 rpH. i BIpoJoBX poky OyB HE3MIHHHI.
OmntayeHuit MOBHICTIO.
Po3mip gacTkn y4acHUKIB B cTaTyTHOMY Kamitani ToBapuctBa craHoBHTE 3 30.04.2020p.:

KinbkicTs T0JI0CIB Ha

Po3mip gactku 3araipHUX 300pax
Po3mip gactku yJacHUKA y YYaCHUKIB
NTp— ydacHukay CTaTyTHOMY KarliTai .TOBa]')I/ICTBa, 1o
CTaTyTHOMY KariTai ToBapucta y BIZITIOBizIa€ po3Mipy
Tosapuctsa, % TrpOLIOBOMY YaCTKHU Y4acHUKA Y
BUPAXEHHI, IPH. CTaTyTHOMY Kartitasi

Tosapuctsa, %

TOBAPUCTBO 3 OBMEXEHOIO
BIAIMOBIJAJIBHICTIO BUPOBHHUYO-

0,
KOMEPIITHA ®IPMA «EBEPECT», 70 % 7 000 000,00 rpH. 70%
ineHTudiKaiitHUIi KO IOPUANIHOT 0COOU
23499508
CTPAJKIBCbKHA MUKOJIA
BAJIEPTHOBHUY, peccrpartiitamii Homep 7,5 % 750 000,00 rpH. 7,5 %

00J1ik0BO{ KapTKH IJIaTHHKA moxatkiB 3145117931
MAPYEHKO MUKHUTA BAJIUMOBHY,
peecTpariiiHuii HoMep 00J1iKOBOT KapTKH IIIaTHUKA 7.5 % 750 000,00 rpH. 7,5 %
nonxatkis 3374816095

I'OMA OJIEKCAH/IP BIKTOPOBHUY,

peecTpariifHuif HoMep 00TiKOBOT KApTKH IIATHHKA 7,5 % 750 000,00 rpH. 7,5 %
nopatkis 2944416077

MAPYEHKO OJIEKCAHJIP

AHATOJIIMOBMY, peccrpauiiinuii Homep 7.5 % 750 000,00 rpH. 7,5 %

001iK0BOT KapTKH IJIaTHUKA nogatki 2660810494

PA3OM: 100% 10 000 000,00 rpH. 100%

OpranizaniiHo-pyHkuionansHa crpykrypa TOB «KYA «ITEM» BuznaueHa BianosinHo 1o Cratyty ToBapucrsa, pimeHs
Bumioro oprany KYA - 3aransaux 300piB ydacHukiB KY A Ta BukonaByoro oprany kommadii - Jlupekropa, B Mekax HaJaHUX
iM moBHOBaXkeHb. CTPYKTypa YHpaBIiHHS MK YJaCHHKaMH, MPOXOJUTh YNPaBIiHCHKUAN TpoIec, SIKUH PO3MOiIIE 3aBIaHHS i
(GyHKIT ynpaBIiHHS, 1 BIAMOBIAHO - MpaBa i BiAMOBINaTbHICTH 32 1X BUKOHAHHS.

3 2013p. € cmyxba BHYTPINIHBOTO ayauTy (KOHTPOJIO) - II€ BHU3HAYEHA OKpeMa IocamoBa 0coba, IO MPOBOIUTH
BHYTpimmHit aynut (koHTponb) ToBapucTBa, sSKa MNpH3HAYAETHCS 3a pimeHHAM 3aransHux 300piB  ToBapucTsa,
MATIOPSAIKOBYETHCA Ta 3BiTye nepex HUMH. Ciyk0a BHYTPIIIHBOTO ayauTy (KOHTpoIto) ToBaprucTBa OpraHi3amiifHO HE 3aJeKHUTh
Bij iHmMX migpo3ainiB TosapuctBa. [isIIBHICTH CIY)XOM BHYTPIIIHBOTO ayauTy (KOHTPOIIO), 3AIHCHIOIOTBCS Ha MiACTaBi
[Monoxennss mpo ciyxOy BHYTpIlIHBOrO aynury (KoHTponto) ToBapucTBa, 3aTBepKeHOro I[IpOTOKOJIOM I03a4eproBHX
3aranpHux 3600piB yuacHukiB ToBapuctBa Ne0301/1 Big 03 ciunsg 2013 poky, sike BU3HA4a€e CTaTycC, pyHKIIOHAIBHI 00OB'SI3KU Ta
MOBHOBA)XEHHS CIIY>)KOM BHYTPILIHBOTO ayAHUTY (KOHTpO0). BinOymnucs 3minu y [lonoxeHHi npo ciryx0y BHYTPILIHEOTO ayJUTy
(xonTpomo) ToBapucTBa, 3aTBeppKkeHoro [IporokonoM nozadeproBux 3aranbHux 300piB yuacHukiB ToBapuctea Nel508/1 Big 15
cepnns 2014 poky.

Brpomosx 2020 poxy cBiToBa Ta yKpalHChbKa €KOHOMIKa 3a3Hajia 3HAYHOTO BIUIUBY BiJ CHalaxy 3aXBOPIOBaHb,
cripuarHeHuX koponasipycom (COVID-19). 3 MeToro nmepemkopKaHHs MOMUPEHHIO 3aXBOPIOBAHHS, BJIajia B YKpaiHi OToocuiIa
peKMM HaI3BUYalHOI cuTyanii Ha Bciii Tepuropii Ykpaimm. Brums COVID-19 ctBopuB HOBI ymoBH s Oi3Hecy, aie
kepiBHUIITBO KY A 1 Hamanmi mpoJoBKyBano Oe3mepepBHY MisUTbHICTh, BIUIMB KapaHTHHY HE OyJo MOIM(IKOBAHO B 3B'A3KY 3
BHIIICHABEACHIMH 00CTaBHHAMU. YTIPaBIIiHCHKHUN TIEPCOHANT HE iMeHTH(IKYyBaB CyTTEBOT HEBU3HAYCHOCTI, sIKa MOTJIa O TIOCTaBUTH
i 3HAYHUH CYMHIB 3aTHICTh Cy0’€KTa TOCIIOAAPIOBAHHS OE3MEepepBHO TPOJJOBXKYBATH MisUTbHICTH BHACHiOK maHaemii. He
3BaXKalO4M Ha TOW (akT, mo ToBaprcTBO HE OUiKYe, 110 olepawiiHi pe3yabraTy 3a 2022 pik MOXYTb 3a3HaTH CYTTEBOT'O BILIMBY,
HApa3i HEMOXIIMBO IOCTOBIPHO OLIHUTH BILUIMB BKa3aHMX IMOAiii Ha TOBAapHMCTBA Ta KOHOMIKY B IiToMy. VIMOBipHi HeraTuHi
HACJIJIKM MOKYTb BiJ[UyBaTHCs 1 ITicJIs 3BITHOT AaTH (3BITHUIL nepion).

Illono BHiMBY BilichkoBOI arpecii pociiicbkoi d¢enepanii Ha ¢(iHaHCOBY 3BiTHiCTH Ta HeBH3HA4YEHICTh II0J0
nojaaaboi 6e3nepepBHOi AisiibHOCTI KYA:

[Mix wac cknmananHs ¢iHaHcoBoi 3BiTHOCTI DOHI PO3MIISTHYB BIUIMB BiHM Ha O€3MEPEpBHICTH AISTIBHOCTI Ta IPOBEIIO
aHaJIi3 YyTIMBOCTI KITBKOX MOKJIMBUX CIIEHApiiB, 32 JJIs BU3HAUCHHS ICHYBaHHS CYyTTEBOI HEBU3HAUEHOCTI 1010 31aTHOCTI KV A
MIPOJOBKYBATH HisUTEHICTD Ha Oe3MepepBHiil OCHOBI.

Byxrantepcpkuii 0o0mik Ta ¢iHaHCcOBa 3BiTHICTE POHIY IPYHTYIOTBCA HAa NPUHIMIAX, BHU3HAUYEHUX 3aCTOCOBHOIO
KOHIIENITYyaJhbHOIO0 OCHOBOIO. BiifHa cTaHOM Ha 3BITHY AaTy He BIDIMHYJIA Ha 3[aTHICTh yIOBHOBaXkeHHX 0cid KY A 3abe3neuntn
opraizamnito OyxranTepcbkoro o0iiky Ta (ikcyBaHHS (akTiB 3AIHCHEHHS BCiX rocrmomapcbkux omepaniid @onmy. Exonomiuni
HACJIIJIKM BIHM CTaHOM Ha 3BITHY JIaTy HE BIUIMHYJIM Ha OyXranrepchbKiil oOmik Ta 3BitHicTh @onay. Takum unnom, donx He
3aJIeKHUTh Bl POCIMCHKOrO 4M OLIOPYCHKOTO PHWHKIB; BiACYTHI JowipHi komnaHii ado aktuBu B Pocii, Binopyci abo B 30Hi
0010BHX [iif; BIACYTHI OB S3aHOCTI 3 0CO0aMHU, 1110 NepeOyBatOTh i/l CAHKIISIMU.

Ileit BIUIMB peryisipHO MEPETNIAJAETHCS, OCKUIBKU MONANBIIHA PO3BUTOK, TPUBAIICTh Ta BIUIMB BIHHH HEMOXKJIMBO
nepenoaynty. POHA MOBHICTIO JAOTPUMYETHCS 3aCTOCOBHHX CTaHAAPTIB OyXraJTepChKOro OONIKY CTOCOBHO PO3IJIIIY MOJiH
TTiCIIs 3BITHOTO TEPioy Ta OLIHKY Oe3MepepBHOCTI MisUTbHOCTI.

2 TOB «KYA «I[IEM» 3IIHBI® «Ilepcnexmueni ineecmuyii»



3 24.02.2022p. y 3B’s13Ky 3 BilicbKkOBOIO arpecieto Pociiicbkoi ®enepaii Ta 3arpoBapkeHHSIM BOEHHOTO CTaHy B YKpaiHi
YIPaBIIHCBKUM IiepcoHasioM ToBapucTBa He NpuiiManocs pillIeHHS Mpo TUMYacoBe npusynuHeHHs nisuibHocTi TOB «KYA
«1IEM» . KYA i Hanani Oyne ¢yHKIIOHYBaTH B MailOyTHROMY, HE Ma€ Hamipy JIKBiZyBaTHcs ab0 CYyTTEBO CKOPOTHUTH CBOIO
IistbHICTh. POHI PO3TILIHYIO BCIO TOCTYIHY iH(OpMAIifo mpo BIUTUB IUX HOAiH HA MafOyTHIO AISUTBHICTH MPOTSIToM 12 MicsIiB
3 JaTH 3BITHOCTI Ta HE BUSBMIIO HEBU3HAYCHOCTI MIO/I0 ITOAAJIBIIOT Oe3nepepBHOi aisutbHOCTI ToBapucTBa.

Indopmanisa npo naiioBuii pona

[NatioBuit GOHA CTBOPIOETHCA 3a IHIIATHBOIO KOMIMAHI{ 3 yHpaBIiHHA aKTHBaMH (BiAmoBimHO 1m0 4. 1 cT. 42 3akoHy mpo
ICI) ta BBakaeThCSI CTBOPEHNM 3 MOMEHTY BHECEHHS iHpOpMarii Ipo HOTo B €IWHUNA JepKaBHUN PEECTp IHCTUTYTIB CIIILHOTO
igBectyBanHA. [laiioBuit GOHI HE € IOPUIUIHOIO 0cO00I0 1 He Mae mocanoBux ocid (BiamosimHo 4. 3 cT. 41 3akony mpo ICI),
€MITEHTOM 1HBECTHLIHHMX cepTH]ikaTiB maiioBoro (oHIy € KOMIaHis 3 yIpaBIiHHI aKTUBAMHU Takoro ¢poHay (3rigHo 4. 4 Ta u. 5
cr. 42 3akony mnpo ICI). Y B3aeMoBigHOCHHAaxX 3 TpeTIMH oco0amM, 30KpeMa — IpH YKIAJIeHHI JIOTOBOPIB, €JIMHUM
YIIOBHOBAXCHUM IPEICTABHUKOM MaioBOTr0 (GpOHIY € KOMIIaHisl 3 ynpaBiiHHs akThBamMHu (T KepiBHHK), BOHA Ji€ Bijl CBOTO IMEHi B
iHTepecax maioBoro (oHay, 3 O0OOB’S3KOBHUM 3a3HAYCHHSAM HaWMEHYBaHHS MaioBOro (OHIY B YKIAJCHUX IOTOBOpAXx.
OcobnuBocTi QyHKIIOHYBaHHS MalOBOTO (POHIY BH3HAYAIOTHCS HOTO PEryIaMEHTOM.

[TaiioBuii (oHA CTBOpPEHWI Ta i€ y BIANOBIOHOCTI N0 3aKOHOJABcTBAa YKpaiHu Ta IIpocnekty emicii iHBeCTHLIHHMX
ceprudikatiB. Y cBoilf misutbHOCTI ®OHA KepyeThCs YWHHUM 3aKOHOJABCTBOM YKpaiHw, y ToMmy uuchi L[uBinbHUM Ta
TocnomapcekuM Komekcamu Ykpainu, 3akoHamu Ykpaiam «[Ipo rocmomapcbki TOBapuCTBa». 3 ypaxyBaHHIM OCOOIHBOCTEH
3akoHiB Ykpaiau «[Ipo iHCTUTYTH CHITBPHOTO iHBeCTyBaHH:I» (maii mo Tekcty - 3akoH mpo ICI), «IIpo ¢inaHCOBI mocmyru Ta
Jiep)kaBHE ~ PETYJIIOBAHHS PHMHKIB  (DIHAHCOBHX  ITOCIYT», «[lpo HenmepkaBHe TeHciiiHe 3abe3meueHHs», «lIpo
30BHIIIHFOCKOHOMIYHY MisUIbHICTH» NPUHHATHMHU BIJNOBIIHO OO HUX IHIIMMH HOPMAaTHBHO-TIPABOBMMH aKTaMH, 3aKOHOM
VYkpainu «[Ipo puHKHM KamiTaqy Ta OpraHi3oBaHi TOBApHI PUHKH», SKUN PETryJIO€ BIIHOCWHHM, IO BUHUKAIOTH MijJ 4Yac emicii,
00iry, BUKyIy IIIHHUX ManepiB Ta BUKOHAHHS 3000B’s3aHb 32 HUMU, YKJIaJaHHS 1 BAKOHAHHS JEPUBATUBHUX KOHTPAKTIB, 3aMiHU
CTOPOHH AEPHBATHBHUX KOHTPAKTIB Ta BUMHEHHS MPABOYMHIB II0A0 (piHAHCOBUX IHCTPYMEHTIB Ha pHHKAaX KalliTaly, a TaKOX
BiTHOCHHM, II[0 BHHHUKAIOTH IIiJl Yac MPOBAa/KEHHS NMpogdeciitHOi MisIpHOCTI Ha pUHKAX KamiTajdy Ta OpraHi30BaHHX TOBAPHHUX
PHHKaX.

1 munas 2021 poky HaOpaB yuHHOCTI HOBHMH 3akoH Ykpainu «IIpo ToBapHi 6ipxi», B penakuii 3akoHy Ne738-IX Bin
19.06.2020, sixum niepeadaveHi HOBI HOPMH Ta BUMOTH 10 3iHCHEHHS podeciitHoi AisITbHOCTI Ha PUHKY.

Merta ctBopeHHs POHIY: OTpUMaHHS MPUOYTKY BiA 3MIHCHEHHS MisIILHOCTI 31 CHUIBHOTO iHBECTYBAaHHS, 3a0€3IECUCHHS
pUOYTKOBOCTI BKJIAJCHDb Ta MPUPOCTY BKIAJACHUX KOIITIB ydacHHKIB (iHBecTOpiB) PoHmy. YuacHukoM DOHAY MOXKYTh OYTH
opuandHi Ta (Gi3muHi 0coOHM, SKi € BIACHUKAMH IHBECTHHIHHMX cepTudikatiB mporo @onmy. Pismuna ocoba Moxe OyTH
yaacHUKOM DOHIY 32 yMOBH NpHUAOAaHHS iHBECTHIIHHMX cepTudikaTie POHIY B KITBKOCTI, SKa 32 HOMIHAJIBHOIO BAPTICTIO ITHX
iHBeCTUIIIHNX cepTUdiKaTiB ckiamae cymy He MeHme HiK | 500 MiHIMampHEX 3apoOITHHX IDIAT Y MICSYHOMY pO3MIpi,
BCTaHOBJICHOMY YHHHHM 3aKOHO/aBCTBOM.

[TpiopuTeTHUM HANPSIMKOM IHBECTHUILIHHOI AisuibHOCTI POHY € IHBECTYBaHHS B TaKi rajly3i HalliOHAJILHOTO IOCIIOIAPCTBa:
CUIBCBKE TOCIIOJIAPCTBO, EHEPreTHKa, NPOeKTH, (iHaHCH, CTpaxyBaHHS, OYIIBHHUITBO, (apMaleBTHKa, iHpOpMaliiHa Ta
TeJIEKOMYHIKalliiiHa ramy3i. [HBecTyBaHHS B BHIe3a3HAU€HI raiysi 31iHCHIOETHCS IUIIXOM 3aJIy4EHHs KOIITIB B KOPIIOPATHBHI
npaBa, LIHHI Harepu, HEPyXOMICTh MIANPUEMCTB 3a3HAYEHOI Taily3i, 3 ypaxyBaHHSIM OOMEXEHb BCTAHOBJICHHX UYHUHHUM
3aKOHOJIAaBCTBOM YKpaiHH Ta B iHIII aKTHBHU HEe 3a00pOHEH1 YHUHHUM 3aKOHOJIaBCTBOM Y KpaiHH.

TOB «KYA «IIEM» 3IIHBI® «IlepcnekTuBHi iHBecTHUiD» CTBOpEeHHUH BiAmOBimHO m0 mpoTokoiry Ne§  300piB
yaacHUKIB TOB «KYA «ITEM» Binx 31.03.2008p. Ctpoxk misteHOCTI @oHAy: 3 12.08.2008p. no 12.08.2028p. 3a THIOM Ta BUAOM
@DoHZ € 3aKPUTHM, CTPOKOBHM, HETUBEPCH(pIKOBAHUM, BEHIYpHHM, maiioBuM. CeimonrBo Nell56 mpo BHeceHHS 0 €IWHOTO
JIEPKABHOTO PEECTPY IHCTUTYTIB CIUILHOTO iHBecTyBaHHSA Bix 26.08.2011 poky, peectpamiitauii ko €JIPICI 2331156.

Croci6 po3MimieHHs iHBeCTUIIHNX cepTH(IKaTiB: MPUBAaTHE pO3MIlIeHHs. 3ararbHa HOMiHAJIbHA BapTICTh IHBECTHIIHHUX
ceptudikaTiB, SKi MWIaHYIOTbCS po3Mictutd, rpH.: 100 000 000,00 (Cto MminbiioniB rpusenb 00 komiiiok). HomiHanbHa BapTiCTh
onHoro imBectHiiiHoro ceprudikary, rpa.:. 1 000,00 (Omna THcsua rtpuBenb 00 komiiiok). KidbKicTh 1HBECTHINIHHUX
ceprudikatis, mryk: 100 000 (cro tHcsu mryk). dopma icHyBaHHS iHBECTHLIHHHUX cepTUdikaTiB — Oe3nokymeHnTapHa. dopma
BUITYCKY IHBECTHLIHHUX cepTU(iKaTiB: IMEHHI.

IuBecTHLiiHI cepTH(IKaTH PO3MIIIYIOThCS BUKIIOYHO IUITIXOM IPHUBAaTHOTO PO3MIILEHHS cepel Oci0 BiANOBITHO 110
[Mpocnexry, skl BusiBUIM OakaHHs npuabaty iHBecTUlilHI cepTudikatn Ponny. Bracuuk inBectuiiiiHoro ceptudikaty ®onmy
Mae TpaBo:

® [IPaBO BJIACHOCTI yYaCHHUKA Ha YaCTKy akTuBiB DoHAY;

® IPaBO Ha OTPUMAHHS TPOIIOBOI KOMIICHCAIIIT pH JikBifamii @oHy;

e iHII IpaBa, epeadadeHi YNHHAM 3aKOHOIABCTBOM Y KpaiHH.

Jns 3mificHeHHsT oriepamiid 3 iHBECTHIIHHUME cepTH(]iKaTaMy iHBECTOP MOBHHEH BiIKPUTH PaXyHOK Yy IIHHUX Iarepax y
oOpaHoro HuM 30epiraua. OruiaTa BapTOCTi IHBECTUIIHHUX cepTudikatiB DoHy 301HCHIOETHCS BUKITIOYHO IPOLIOBUMH KOIITAMH
B HaIllOHAJIBHIH BamtoTi — rpuBHI. O1iaTta y po3CTPOUYKY HE AOIYCKAETHCS.

VY pasi sSKkmo B pe3yabTaTi 3a3HAYEHOTO AUICHHS BHHHUKAE 3aJUIIOK KOIITIB, i3 CyMOIO 3QJIMINKy BYMHIETHCS ONTHA 3
BHM3HAYEHUX IHBECTOPOM Y 3asBIl TaKUX Iiif:

® 3QJINIIOK KOIITiB BPaXOBYETHCS MiJ] Yac HACTYITHOTO NMPHI0aHHS iHBECTOPOM IHBECTHLIHHUX cepTudikatiB PoHIY;

® 3QINIIOK KOIITIB CIIJIAYy€ETHCS IHBECTOPY IIiJT Yac BUKYITYy IHBECTHLIHHUX cepTH]ikaTiB DPoHIY;

® 3JIMIIOK KOLITIB IIOBEPTAETHCS iIHBECTOPY 32 HOTO 3BEpHEHHSIM III0JI0 OTPUMAaHHS 3aJIMIIKY - HE Mi3HIIIE TPhOX poOOUNX
JIHIB 3 JHS 3BEpHEHHS.

Bunaropona Komnanii @oHty BU3Ha4a€eThCs SIK BiZICOTOK BapTOCTI YMCTUX aKkTHBIB POHAY Ta MPUPOCTY BapTOCTI YUCTUX
akTuBiB POHIY, BUIIAYYETHCS TPOIIOBMMH KOIITAMH, Y HaliOHANBHIM BaJIOTI - TPUBHI. MaKkCUMaJbHUHA PO3MIp BHHAropoIu
Kommanii ®onny, po3paxoBaHoi y CHiBBIAHOMIEHH] JJO MPUPOCTY BapTOCTI YUCTUX akTHUBIB DOHIY, HE MOXKE MEpeBHIIyBaTH 15
BIZICOTKIB IIbOTO MPHUPOCTY 32 pe3ysibTaTaMM AisIBHOCTI 3a 3BITHHMH pik. OctaTounuii po3mip BuHaropoan Kommnanii ®onny,
PO3PAaxOBAHOI y CIIBBIHOIIEHHI J0 MPHUPOCTY BAPTOCTI YUCTUX aKTUBIB DOHIY, BU3HAYAETHCS 32 PIICHHSIM YIOBHOBA)KEHOTO
oprany Kommasii.
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Byxranrepcekuii o0k omepauiid 1 pe3ynprariB AisibHOCTI DOHIY BeneTbess 3 AHS HOro CTBOpEHHs (peectpaii
HKUII®P), pernamenty ¢oHay Ta BHECEHHS BiZJOMOCTEH IIpo NMaloBHH iHBecTHHIHHUN (QoHJ 10 €IMHOTO JEpPIKaBHOTO PEECTPY
IHCTUTYTIB chinbHOro iHBectyBaHHA (cBimourBo €JIPICI) nmo i#oro mikBimamii. BinnosimanpHicTh 3a oprasizariro
Oyxranrepcpkoro o0Ouiky, 3a0e3rnedeHHst (ikcyBaHHs (DakTiB BCIX T'OCIOJAPCHKUX OINEpaliii B NEPBHHHUX JOKyMEHTaX,
30epexeHHs OOpOOIeHNX [OKYMEHTIB, pEriCTpiB Ta 3BITHOCTI NPOTATOM BiANOBITHOTO TMEpioAy Hece BigNOBITHO [0
3aKOHOJABCTBA Ta YCTAHOBUMX JOKYMEHTIB BukonaBumii opran KV A — Jlupexrop.

Byxrantepcrkuii 00K omepariiif 1 pe3yibTaTiB AisIIBHOCTI i3 CIIBHOTO iHBECTYBaHHS, sKi MpoBoasaThCs KYA depes
naiioBuit o, 3xiticHroeTscss TOB «KY A «IIEM» okpeMo Bin 00Ky omepariiii Ta pe3yiabTaTiB ii TOCIIOAapPCHKOI AisTBHOCTI Ta
00Ky ormepariii i pe3ynbTaTiB IisNTBHOCTI IHIIMX IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS, AaKTHBH SKUX IepeOyBarOTh B ii
ynpaBiiaHi (dactuHa | cTarTi 43), IK HOBOCTBOpPEHE MiMPHEMCTBO, 32 TOTIOMOTOI0 KOMI'IOTEPHOI OyXTalXTepCchKOi MPOorpaMu
1C:Byxraxnrepis.

Y ®onpy BhponoBxk 3BiTHOro mepioxy (aymur 3a 2022 pik) He BigOyiucs 3MiHM 30BHIIIHBOrO ayauropa - TOB
»,MixHaponHa rpymna ayautopis” kog €JIPIIOY 32621402; Homep peectpaii y Peectpi (Ne2, Ne3, Ned) — 3265; cBigouTBo mpo
BHeceHHs B PeecTp cy0’ekTiB ayanTopchKoi AisiibHOCTI Ne3265 BumaHe 3riHO 3 pillleHHSIM AyIUTOPCHKOI Hanatd YKpaiHu
Nel27 Bim 25.09.2003p.; CBigouTBO MHpPO BIANOBIMHICTE CHCTEMH KOHTPOJIO sikocTi Ne0786 Bumane 3rimHo 3 PireHHsIM
Aynuropebkoi nanatu Ykpainn Ne360/4 Bing 31.05.2018p., CBimoutBo mpo BHECEHHS A0 PEECTPY ayAMTOPChKUX (ipMm, siki
MOXYTh IPOBOAUTH AyJUTOPCHKI TepeBipku mpodeciiHuX ydacHUWKIB puHKY miHHUX mamepiB Ne303, cepis I1000303 Bix
12.11.2015p. Micnesnaxomkenus: 04053, Ykpaina, m.Kui, Bym. Aprema (Civosux CrpimbiiB), 58-2 B, 0¢.27, tem./pakc: 501
2441. Ayaurop, oo MPOBOAWB ayIUTOPCHKY mepeBipky: IBanuerko Ombra CepriiBHa, KIIFOYOBHIT TApTHEP 3 ayIOuTy, cepTudikat
A Ne005016 Bim 26.12.2001 poxy, HOMep peectpariii y Peectpi Nel101332.

[epeBipka mpoeenena y ctpok 3 01.03.2023p. mo 30.03.2023p. 3a micrie3HaX0mKeHHSIM ToBapucTBa Ta AyIUTOpa, 3TiIHO 3
yMoBamu J{oroBopy Npo HaJaHHA ayAUTOPChKUX MocayT Bix 16.05.2015p., [Tporokomy Ne9 Bing 01.03.2023p. Macimtab nepeBipku
CTAaHOBHTH: JOKYMEHTAIbHUM MeTogoM — 50%, po3paxyHKoBO-aHANITHYHHM - 50% BiJ 3araiabHOTO OO0CATY TOKYMEHTAIIii.
BiamoBigHO 10 3aKOHOMABCTBAa CTPOK TMOJAHHS (OTMPMIIIOJHEHHS) ayIUTOPCHKHUX 3BITIB HACTYIHHUN: BIPOJOBXK TPHOX MICSIIB
TTiCJIsl MPUTTMHEHHS UM CKaCyBaHHS BOEHHOTO cTaHy abo crany BiitHH (3Y Ne2115 Bix 03.03.2022p.).

2. OcHoBH (hopMyBaHHS, MOAAHHS Ta 3aTBep/:keHHs (piHaHCcoBoOI 3BiTHOCTI DOHAY

2.1. locToBipHe noganHs Ta Bignosignicre MC®3

dinancosa 3BiTHICTF POHAY chopMOBaHa 3 METOIO JIOCTOBIPHOTO BimoOpakeHHs iHopmMmariii mpo (iHaHCOBUI CTaH,
(hiHaHCOBI pe3yNbTaTH AISUTLHOCTI Ta TPOIIOBI MOTOKH, JJIS 3aJOBOJICHHS MOTPEO MUPOKOTO KOJIA KOPUCTYBAviB MMPU MPUHHATTI
HUMHU €KOHOMIYHUX pimeHb. JoCTOBipHE MOJaHHS MPaBAMBO PO3KPHUBAE BILIMB OINEPAIliid, iHIIMX MOl Ta yMOB BiIMIOBIAHO 10O
BH3HAUEHb Ta KPUTEpiiB BU3HAHHS JUIsl aKTHBIB, 3000B's3aHb, OXOJY Ta BUTpAT, HaBeAeHWX y KoHmenrtyaibHii ocHOBi. B
pesynbraTi 3actocyBaHHs MC®3 y ¢iHaHCOBI# 3BITHOCTI TIependadaeThCs PO3KPUTTS 0IATKOBOI iH(oOpMarlii (3a moTpedn) ams
JIOCTOBIPHOTO PO3YMiHHSL.

KonnenryansHoto ocHoBolo (hiHaHcoBoi 3BiTHOCTI PoHIY € MixHaponHi cranmapté ¢inaHcoBoi 3BiTHocTi (MC®3),
BKJIIoyaroun MixkHaponaHi craHmaptu Oyxranrepcskoro o6miky (MCBO) rta Taymausenns (KTM®3), Bunmani Paporo 3
MikHapoaHuX craHaapriB Oyxranrepcbkoro o6iaiky (PMCBO), B pemakuii umnHiid Ha 1 ciuns 2019 poky, mo odiuiitno
OIIPHJIIOTHEHHI Ha BeO-calTi MinicTtepcTBa diHaHciB YKpaiHu.

Migrorosnena ®oumom (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKUX 3aCTEPEKCHb BIINOBITa€ BCIM BUMOraM YHMHHHX
MC®3 3 BpaxyBanHsaM 3MiH, BHeceHuX PMCBO, notpumaHHs SKuX 3a0e3nedye TOCTOBipHE MogaHHs iHopmarlii B GpiHaHCOBIH
3BITHOCTI, a came, JOpPEYHOI, IOCTOBIpHOi, 3icTaBHOI Ta 3po3yminoi iHopmarii. I[Ipu ¢opmyBanHi (iHAHCOBOI 3BITHOCTI
ToBapucTBo KepyBasocsi TaKOK BUMOTaMH HaliOHAJIBHUX 3aKOHOAABYMX T4 HOPMATHBHMX aKTIB IOJIO OpraHi3amii Ta BEACHHS
OyxranTepchbKoro o0iKy, a TAaKOX CKIIaaaHHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, sKi He MpoTHpidaTh BUMoram MC®3.

2.2. BajioTa nojgaHHs 3BiTHOCTI Ta PyHKIIOHATbHA BAJIIOTA, CTYNMiHb OKPYTJIEHHSI

Banrora momaHHsS 3BITHOCTI BiNNOBigae (DYHKIIIOHANBHIN BANIOTI, SIKOK € HaliOHaTbHA BalOTa YKpaiHM — TPUBHS,
CKJIaJIeHa y THCSYaX TPUBEHB, OKPYIJICHUX 10 LIIUX THCSY.

2.3.Metoau noganHus indopmauii y pinancoBux 3Birax

3rinno MC®3 Ta Bpaxoyroun HII(C)BO 1 3BiT npo cykynHuil noxin nependadyae NmoJaHHS BUTPAT, BU3HAUYEHHUX Y
npudyTKy abo 30MTKy, 3a Kiacudikamiero — ocHOBa Ha MeToal «yHkuii BuTpar». OCHOBHI BUTpaTy (onepauiiii) Ki1acudikyoTh
JI0 X QyHKIIi: BUTpaTu Ha 30yT, aIMiHICTPaTUBHI BUTPATH, IHII OIepaLiiiHi BUTpaTH.

[IpencraBneHHs TPOIIOBUX ITOTOKIB BiJ OMEpaIiiifHOi MisuTbHOCTI y 3BiTi MPO PyX TPOIIOBUX KOIITIB 3MIMCHIOETHCS i3
3aCTOCYBAaHHSIM MPSIMOTO METOY, 3TiTHO 3 SIKHM PO3KPHUBAETHCS 1HPOPMAITis TPO OCHOBHI KJIaCH HAJIXOHKEHb TPOIIOBUX KOIITIB
YU BUIUIAT TPOMIOBHX KOIITIB. [H(OpMAIlisS MPO OCHOBHI BHIW TPONIOBHX HAIXOKCHb Ta TPOIIOBHX BHUIUIAT ()OPMYETHCS Ha
miacTaBl OOJIIKOBHMX 3aIMCIB.

®dinaHCOBa 3BITHICTh CKJIAAETHCS Y BiMNOBIAHOCTI 3 MPHHIUIOM OOJIKY MO (aKTHUYHMM BHTpaTaM, 32 BUKJIIOUCHHSIM
(hiHaHCOBMX 1HCTPYMEHTIB, IO OI[IHIOIOTHCS TI0 CIPAaBEJIMBIN BapTOCTi, 3MIHM SKOi BiOOpaXaroThCs B CKIaai MpUOYTKy abo
30MTKY 3a IIepioA, 1 aKTHBIB, HAIBHUX VIS IPOJAXY 110 CHPaBEUINBiil BapTOCTI.

2.4. OcHOBHI OLHKH NpH cKJIaAaHHI (piHaHCOBOI 3BiTHOCTI

MeTo 1 OLIHKY BKJIIOYAIOTh BUKOPHCTAHHS CIIPAaBEIIMBOI BAPTOCTI SIK LIiHM, sika Oyna O TpUMaHa 3a Mpojax akTUBY, abo
crutayeHa 3a nepenady 3000B'A3aHHS y 3BHYAlHIN omepalii MK ydacHUKaMH PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHCTAHHS
0ip>)KOBUX KOTHpYBaHb a00 JIaHMX MPO MOTOYHY PHHKOBY BapTICTh 1HIIOrO aHAJIOTIYHOTO 32 XapaKTepoM iHCTPYMEHTY, aHaili3
JTUCKOHTOBAaHUX T'POIIOBHX ITOTOKIB a00 iHIIT MO/IeTi BU3HAYCHHS CIIPaBEJIMBOI BAPTOCTI.

OCHOBHUMH OIIHKaMH, III0 3aCTOCOBYBAJIWCH MiJ Yac CKIaJaHHSA (iHAHCOBUX 3BITIB €: IMepBicHA (iCTOpWYHA) BapTiCTh,
0aJaHCOBa BapTIiCTh Ta CIpaBEINBA (PUHKOBA) BAPTICTh.

OIiHKY Ta TOKJIA/IeH] B IX OCHOBY MPHUITYIIICHHS MOCTIIHO TepersafaloThCs. 3MIHA OyXTalTepChKUAX OIIHOK BU3HAIOTHCS Y
TOMY TIepioi, B IKOMY BOHH BiZIOyBalOTBHCS, a TAKOX B IHINIMX MaHOyTHIX mepioax, SKIIO 3MiHA CTOCYETHCS IMX MaHOyTHIX
nepioxiB. Jami po3rismaloThCS OCHOBHI MPHITYIICHHS CTOCOBHO MaiOyTHROT'O Ta IHIIMX KIIFOYOBUX JDKEpeN HEBH3HAYEHOCTI
OLIIHOK Ha 3BITHY JIaTy, sIKi MalOTh ICTOTHUH PU3MK BUHUKHEHHS HEOOXiHOCTI BHECEHHS CYTTEBHX KOPHUI'YBaHb JI0 0ajaHCOBOI
BapTOCTi aKTUBIB Ta 3000B's13aHb MPOTITOM HACTYITHOTO ()iHAHCOBOT'O POKY.
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Pexnacudikanii y ¢inancoBoi 3BITHOCTI 3a 3BITHMH PIK Y NMOpPIBHSAHHI 3 ()IHAHCOBOIO 3BITHICTIO MOMNEPEIHBOTO POKY Ta
BUIIPaBJICHHS IOMIWIOK Y 3BITHOMY Tepiojii He Bi0yBaJIOCh.

[Moniii micnst naty GanaHcy, AKi He 3HAWIUIN BioOpaxkeHHs y (iHAHCOBIH 3BITHOCTI, IPOTE MOKYTh MaTH CYTTEBUH BIUIMB
Ha (iHaHcoBui ctaH PoHny He BinOyBanock; iHIIKX (HAKTIB Ta 0OCTaBUH, SKI MOKYTh CYTTEBO BIUIMHYTH Ha AisIbHICTH DoHmy
y Maifl0yTHbOMY - HE BHABICHO.

2.5. Ilepenik ¢popm pinancoBoi 3BiTHOCTI 32 3BiTHHIT mepios.

3BiTHUM TiepiooM, 3a skuid GopMyeTbes ¢iHaHcoBa 3BiTHICTH ctaHoM Ha 31.03; 30.06 ta 30.09., BBa)kaeThcs
KalleHAapHu# pik, To6TO mepion 3 01 ciuns mo 31 rpyaHs 3BiTHOTO (TIOTOYHOTO) POKY.

ITepenix Ta Ha3BH (opMm (iHaHCOBOI 3BiTHOCTI POHIY BiAnoBinaroTh BUMoraMm, BcranoBiaeanMm HII(C)BO 1 «3aranpHi
BHMOTH JI0 (DiHAHCOBOI 3BITHOCTI», Ta (hopmu [IpuMiTOK, 110 po3podieHi y BignosigHocTi 10 MCO3.

®opmu hinaHcOBOT 3BITHOCTI 32 3BITHUI Nepiox:

e bamanc (3BiT mpo (iHAHCOBUI CTaH) CKIANAETBCS METOJOM JUICHHS aKTUBIB Ta 3000B’A3aHb HAa IOTOYHI i
JIOBFOCTPOKOBI.

e 3BiT mpo ¢inancoBuil pesynprarT (3BIT TPO CYKYHNHHMH JOXiA) CKIAZA€ThCs METOAOM JIJIEHHS BHTpaT 3a
(YHKIIOHAJIbHUMH O3HAKaMH.

© 3BiT PO 3MiHHU Y BIIACHOMY KalliTali HaJa€ThCA B PO3BEPHYTIH (opmi.

 3BiT PO PyX TPOIMIOBHX KOIITIB (32 MPSMIM METOAOM) CKIaNaeTbes y Biamosigaocti 1o MCBO 7.

o [Ipumitka 10 (iHAHCOBOI 3BITHOCTI CKIQJA€ThCA y BIAMOBIZHOCTI 3 OOOB’SI3KOBHMH BHMOTaMH 10 PO3KPUTTS
iHpopmanii, Bukmageanmu y Bcix MCBO/MC®3 y BUTIISIII TEKCTY.

2.6. Ilopir cyrTeBocTi 001ik0BOI iHpopManii.

BcTaHOBUTH TIOpIT CYTTEBOCTI ISl OKpeMHX O0’€KTiB OOJKy, IO Halle)XaTh /0 aKTHBIB, 3000B’s3aHb Ta BIACHOTO
Kamitany QoHny:

 Bi/IMOBI/THO BCiX aKTUBIB, 3000B’s3aHb Ta BIACHOTO KaIiTaITy - 5% MiICyMKY;

® OKpEMUX BHIB JJOXOJIB 1 BUTpaT — 2% uncroro npuOyTKy (30uTKy) ToBapucTsa;

® [IPOBEJICHHS MEPEOLIHKN a00 3MEHIIEHHS KOPHUCHOCTI 00’€KTiB OCHOBHMX 3aCO0IB — BIIXWJICHHS 3aJIMIIKOBOI BapTOCTI
BiJl iXHBOI cripaBeIMBOT BapTOCTi Y po3Mipi 10% Takoro BiXWIICHHS;

® BI3HAYCHHS MOAIOHNX aKTHBIB — PI3HMI MK CIIPaBeUIMBOIO BapTICTIO 00’€KTiB OOMiHY HE IMOBHHHA IMEPEBUIIYBATH
10%;

e crateif (hinaHCcOBOI 3BiTHOCTI — 500,00 TpH.

2.7. PimeHHs npo 3aTBep/I:KeHHs (PiHAHCOBOI 3BITHOCTI

Jst IpoBeNIeHHSI ayIUTy HE3aJeKHUM 30BHINIHIM €KCIEPTOM (ayIUTOPCHKOI0 (ipMOI0) 3aTBEPIKYBATH IOPOKY PidHY

(inancoBy 3BiTHICTh POHIY BUKOHABYMM OpraHoM - AupekTop KYA y CTpOKH 3TifHO 3 AIFOYMM 3aKOHOAABCTBOM YKpainu. Hi
yuacHukM ToBapucTBa, Hi iHIII OcOOM HEe MalOTh NpaBa BHOCHTH 3MiHM 10 wi€i ¢iHancoBoi 3BiTHocTi PoHny micns il
3aTBep/KEHHs 10 BUITycKy 19 ciuns 2023 poky.

3. CyrTeBi no105keHHS 00/1iKOBOI MOJITHKH 1010 AifVILHOCTI hoHAy

3.1. OcHoBM popMyBaHHSA 00.,1iKOBOI MOJITUKHU

Oo6mnixoBa nosnituka @oxmy po3pobieHa ta 3aTBepkeHa kepiBHUITBOM KY A BinnosinHo 1o Bumor 3akony Ykpainu «I1po
OyxrantepchKuii 00JIik Ta ()iHAHCOBY 3BITHICTH B YKpaiHi», B YaCTHHI 3aCTOCYBaHHS B OyxranrtepcbkoMy o0iiky MC®3, a Takox
3 MeTOI0 3a0e3MeueHHsT €AMHOT METOIUKH BEeIECHHS TOCIMONApChKUX OIEpaliil Ta CKJIAZaHHS JOCTOBIpHOI (iHAHCOBOI 3BITHOCTI.
OO6mikoBa MOJIITHKA BioOpakae CyKyIHICTD MPHUHIUITIB, METOIIB Ta MPOLEAYP, IO BUKOPUCTOBYIOTHCS DOHIOM /IS CKIIaaHHS i
moaHHA (hiHAHCOBOI 3BITHOCTI, BU3HAYCHO OCHOBHI MPHHITUIIA, METOIH 1 ITporexypH 001Ky 3rigqHo Bumor MCO3.

@oHA perymoeTscsl 00paHOI0 METOIUKOI0 OONIKOBOI MOJITHKH BIIPOJOBXK KOKHOTO HACTYITHOTO 3BITHOTO POKY (HaKas3
Nel/2021-MC®@3 «IIpo obmikoBy moiituky 3[THBI® ma 2021 pik 3rinao MC®3» Bix 04.01.2021p.). 3MiHA BHOCATBHCS JIHIIE
TOJIi, KOJIM 3MIHIOIOTBCSI CTaTyTHI BMMOTH, HOPMAaTHBHO-IIPABOBI aKTH YKpaiHH, sIKI CYyTTEBO BIUIMBAIOTh HA BUMOTH 10 Oy/ib-
SIKOTO PO3/ITy OOJIIKOBOI IMOJITHUKH, SIKI 3a0e3neyarsh JIO0CTOBIpHE BiNOOpakeHHs MOAIH 4 omepauiil y (iHaHCOBIH 3BITHOCTI
naiioBoro GoHmy.

ToBapuCTBO perysipHO, aje He Pl HiXK pa3 Ha PiK, IepeBipse 00IIKOBY MOJITHKY Ha 11 BiMOBIIHICTh BUMOTAM JIIOYHX
CTaH/AapTIB OyXTanTepchbKOro oOJiKy, i B pa3i HIPUHHATTS HOBHX, a00 3MiHHM JIIOUYMX CTAHIAPTIB MEpErisgac i JOMOBHIOE CBOIO
00JIIKOBY IOJIITHKY HAJIC)KHUM YHHOM.

KonTtpons 3a moTpuMaHHAM OOJIKOBOI IMONITHKH 37iiicHIOEe ['onoBHHI Oyxranrep pa3oM 31 CIyXO0OKH BHYTPIITHEOTO
ayauTy (KOHTPOITIO), B 0c00i OKpeMoi ocaIoBoi 0c00a, sika MPOBOANUTH BHYTPIIIHINA ayauT (KOHTpoIs) ToBapuCTBa.

3.2. 3mina 00,1iK0BOY MOJIITHKH

3mina 6 obrikosil oyinyi - ye xopucysamHs OaAnancosoi sapmocmi akmugy abo 30008'93anHs YU CyMU NePioOUYHO2O
CHOJCUBAHHA AKMUBY, AKe € Pe3yTbmamom OYiHKU MenepiuHb020 Cmamycy akmugie ma 30008's13aHb ma nNo8sA3aHux 3 HUMU
OUIKY8AHUX MAUOYMHIX 8uei0 ma 30008 '13aHb.

3MiHM B OOJIIKOBHX OILIHKaX € HacligkoM HOBOI iHdopmanii abo HOBMX pO3poOOK Ta, BIAMOBIAHO, HE € BHIIPABICHHIM
noMuiiok. He BBakaeTbcst 3SMiHaAMU B 00JIIKOBHX MOJITHKAX:

a) 3aCTOCYBaHHsI OOJIIKOBOI IOJIITHKA 10 onepauii, iHIIMX Nozid abo yMOB, IO BiAPI3HSAIOTHCS 3a CYTHICTIO BiJ THX, IO
BinOyBanucs paniiue; ta

0) 3acTocyBaHHsI HOBOI OOJIIKOBOI MOJIITHKH 10 Ollepalii, iHIKX Mol abo yMoB, siKi He BigOyBajMcs paHiuie adbo Oynn
HECYTTEBUMH.

Jlo3Bonuty 3MiHOBaTH OO0IiKOBY MOTITUKY POHTY SKIIIO:

® 3MIHATHCS BUMOTH MiXKHApOJIHHUX CTaHIApTiB Oyxrantepcbkoro oo6iyiky (MCBO), aki odimiiiHO onputoJHEeHI Ha CaWTi
MinicrepctBa inanciB Ykpainu;

® HOBI (3ampoIoHOBaHi i1 00rpyHTOBaHI (axiBusMu ToBaprCTBa) MOJOKEHHS O00JIKOBOI MOJITHKK OyIyTh 3a0e3meuyBaTi
OUTBII TOCTOBiIpHE BiZOOpaKEHHS TOCTIOAPCHKUX OTIepaIlii.
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3.3. llopsinox BUNpPaBIeHHS] NOMUJIOK

®dinancoBa 3BiTHICTH He BiAmoBinae MC®3 sKkII0 BOHa MIiCTUTH a00 CYTTEBI NOMWIIKH, a00 HECYTTEBI MOMMUJIKH, SIKi
3po0iIeHi crenianbHO I JOCSTHEHHS MEBHOTO (iHaHCOBOTO pe3yibrary. [lopsiok BUnpaBieHHs NOMMIOK perymoeTbes MCBO
(IAS) 8 «O0miKOBI MOJIITHKY, 3MIHU B O0JIIKOBUX OLIHKAX Ta MOMIIKK". [[OMUIIKY OTIEpeTHROTO MEPioTy BUIIPABISIOTH IUITXOM
PETPOCIIEKTUBHOTO TMEPEepaxyHKy 3aJHMIIKIB aKTHBIB, 3000B's3aHb, KaIliTady Ha IIOYAaTOK CaMOTO IEPIIOrO MEpiomy, IS SKOTO
MOXJIMBUN PETPOCIIEKTUBHUN NIEPEPAXYHOK .

Homunxu nonepeonix nepiodis - IpoIrycku ad0 BUKPUBJICHHS Yy (DiHAHCOBIH 3BITHOCTI Cy0'eKTa TOCIONApIOBAaHHS 33 OJWH
a0o0 KibKa MoTepeIHiX IepioiB, sIKi BAHUKAIOTh Yepe3 HEBUKOPUCTAHHS a00 3II0BKUBAHHS JOCTOBIPHOIO iHPOPMAIIIETO, sKa:

a) Oyyia HasBHA, KOJIM (DiHAHCOBY 3BITHICTB 32 Ti MEPIOU 3aTBEPAUIIH JI0 BUITYCKY;

0) 3a OOTPYHTOBAaHUM OYIKyBaHHIM, MOTJIa OYTH OTPUMAHOIO Ta BPaXOBaHOIO MPH CKIAJaHHI Ta MOJaHHI i€l ¢piHaHCOBOT
3BITHOCTI.

Iepcnexmuene 3acmocygants - IEPCIEKTUBHE 3aCTOCYBAHHsI 3MIiHM B OOJIKOBiM MOJITHIN Ta BU3HAHHS BILUIUBY 3MiHU B
00JIIKOBIH OIHII, BiAMOBIAHO, €:

a) 3aCTOCYBaHHSM HOBOI OOJIKOBOi IOJITHKM A0 Omepamidd, OKpiM MOJIH Ta yMOB, IO BiOYBarOThCS TMicis JaTh
3MIHIOBaHHS 00JIiKOBOT MO THKH;

0) BU3HaHHS BIUIMBY OOJIIKOBOI OLIHKHM B IOTOYHOMY Ta MalOyTHIX Hepioaax, Ha siKi BIUTMBAE 3MiHa.

Pempocnexmusne 3acmocysanms - 3aCTOCYBaHHS HOBOi 00JIIKOBOT TOJIITUKY IIOAO OTepallii, iHIIWX MOMAii Ta yMOB Tak,
HaueOTO IS MOJTITHKA 3aCTOCOBYBANIACS 3aBXK/IH.

Pempocnexmusne nepepaxyeanmsi - BUNPABICHHS BHU3HAHHS, OIIHKH Ta PO3KPHUTTA iHGOpMAlii Mpo CyMH EIEMEHTIB
(hiHaHCOBOI 3BITHOCTI TaK, HAY€OTO MOMHJIOK Y TIOTIEPEAHHOMY TIEPioJIi HiKOIH He OYyII0.

Cymmeauti - TIpOIyCK a00 BUKPHBIICHHSI CTaTeH € CYTTEBUMH, SKIIO BOHH MOXYTh (OKPEMO UM B CYKYITHOCTi) BIUTMBATH
Ha EKOHOMIYHI pilleHHs, SKI NPUHMAarOTh KOPHCTYBadi Ha OCHOBI (hiHaHCOBOI 3BiTHOCTI. CyTTEBICTH 3aJICKUTH Bil pO3Mipy
Ta XapakTepy MPOIYCKY YHM BHUKPHBICHHS, 110 OLIHIOIOTHCS 32 KOHKPETHUX 00CTaBMH. BU3HaualbHUM YMHHUKOM MOXE OyTH K
po3mip abo xapakTep CTATTi, TaK 1 MOEJHAHHS CTATEH.

3.4. HoBi ctangapTu, 3MiHH B CTAHAAPTAX Ta iHTepnpeTamii

HoBi cranaapTu Ta 3MiHM B CTaHAapTax Ta IHTEpPHpETalisiX MOYMHAIOTh 3aCTOCOBYBATHCS 3 JATH IX ONPHIIOJHEHHS Ha
odiuiitnomy caiiti MinictepctBa ¢inanciB Ykpainu. [Ipu BuGopi o6iikoBux mosiTuk DoHI BUKOPHCTOBYE TaKy penakiiiro
MC®3, sxa € akTyalIbHOIO Ha IaTy CKIanaHHs (iHaHCOBOI 3BiTHOCTI. J{71s 3a0e3nedenHs ckiiaganHs (piHaHCOBOI 3BITHOCTI, IO HE
MICTHTh CYTTE€BUX BUKPWBJICHb YHACIIJIOK IIaxpaiicTBa a0 MOMMWIKH, BECh YIPABIIHCHKHU IEPCOHAT 3aCTOCOBYE BHYTpIIIHiI
KOHTPOJIb.

Crannmapty Ta iHTEepHpeTanii, SKi Oy BUITYIIEHI YM OHOBJICHI, ale He HaOpaly YMHHOCTI Ha ATy BUITYCKYy (iHAaHCOBOI
3BiTHOCTI TOBapHCTBa, Ma€ HaMip BHKOPHCTOBYBATH 3 JaTH iX BCTYIy B Hif0. Brumus, sxuit Oyme MaTH Take mepIie 3acTOCYBaHHS
nux MC®3 nHa ¢iHaHCOBY 3BITHICTH HE MOXKHA 3apa3 OOIPYHTOBAHO OI[iHUTH.

3minn BHecnu 10 MCBO 23 «BuTpaTH Ha MO3MKH» B YaCTHHI BUTpPAT Ha MO3WMKH, IO IMiUIATal0Th KamiTamizamii, i
0e3mocepeIHbO CTOCYIOThCs § 14. 3MIHM YTOYHIOIOTH: SKINO Oy/b-sKi KOHKPETHI MO3MKH 3QJIMIIAIOTHECSA HETOTAICHUMH MICIs
TOTO, SIK BIINOBIAHMI akTUB OyJie TOTOBHH J0 HOr0 OYiKyBaHOI'O BUKOPHCTaHHS a0 MPOJaxy, Lie 3all03UUEHHS CTAa€ YaCTUHOIO
KOILTIB, 5IKi Cy0'€KT TOCIIOapIOBaHHs B LIIIOMY 3alI03U4YE, ITiJl YaC PO3paxyHKy CTaBKHU KariTalli3alii Ha 3arajbHi IO3UKH.

ToBapucTBOM y 3BITHOMY MEpioJii 3aCTOCOBYBAJIMCh HACTYIHI CTAHIAPTHU Ta TIYMa4YeHHS:

Howmep
CTaHAapTy HasBa cranmapry
MC®3 1 [lepre 3actocyBanHs MiXKHapOAHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI
MC®3 5 HenotouHi akTHBH, YTPUMYBaHI JUIs IPOJaXKy, Ta MPHUIIMHEHA JisUIbHICTD
MC®3 7 ®DiHaHCOBI IHCTPYMEHTH: PO3KPHTTS iH(hOpMAaITii
MC®3 9 ®DiHaHCOBI IHCTPYMEHTH
MCBE3 12 PoskpuTts iHdopMallii po YaCTKM y4acTi B IHIIMX Cy0’€KTaxX roCrolaploBaHHs
MCBE3 13 OuiHKa cIipaBeUIMBOi BapTOCTI
MC®3 16 Openna
MCEBO 1 ITonanns piHAHCOBUX 3BITIB
MCBO 2 3amacu
MCEO 7 3BiT PO pyX I'POLIOBHX KOIUTIB
MCEO 8 OO0J1IKOBI MOJITHKH, 3MiHH B 00JIIKOBHX OIIHKAaX Ta MOMHUJIKH
MCBO 10 TToxii micns natu Ganancy

MCBO 12 ITogatku Ha MpUOYTOK
MCEO 16 OcHoBHI 3acobn
MCBO 17 Openna

MCEO 19 Buriatu npariBHUKaM

MCBO 21 BrumB 3MiH BAIIOTHHX KypCiB

MCBO 23 Butpatu Ha mo3uku

MCBO 24 PoskputTs iHhopMallii o10 MOB'I3aHUX CTOPIH

MCEBO 28 IuBecTuIlil B aconiOBaHI Ta CHUIBHI HiIPUEMCTBA

MCEO 32 dinaHCcOBI IHCTpYMEHTH: HaJaHHs iH(popmarii

MCBO 34 IIpomixkHa (hiHaHCOBA 3BITHICTH

MCBO 36 3MeHIIIeHHsT KOPUCHOCT] aKTHBIB

MCEO 37 3abe3neueHHs1, HenepeadaueHi 30008’ 13aHHS Ta Henepea0ayeHi aKTUBU
MCEO 38 HewmarepianbHi akTHBH
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3.5. lIpunyuenns npo 6e3nepepBHicTh AisiibHOCTI KYA

®inancoBa 3BiTHICTH POHAY MIArOTOBICHA BUXOMISYM 3 TPHUIYLIEHHs Oe3nepepBHOCTI HisuibHOCTI KY A, BinnosigHo 10
SIKOTO peaizallisi akTHBIB 1 IOTalleHHs 3000B’s3aHb BifOyBa€ThCs B XOAI 3BMYAitHOI HisbHOCTI. DiHaHCOBa 3BITHICTH HE
BKJTIOYA€ KOPUTYBAHHSA, SIKi HEOOXigHO Oyio O MpoBecTH B TOMY BHUMAIKY, SIKOM TOBaprCTBO HE MOTJIO IPOOBKHUTH TOANbIIE
3MiHCHEHHS (iHAHCOBO-TOCIONAPCHKOT MisITBHOCTI BiJIMOBIAHO A0 MPUHIIUIIIB O€3MEPEPBHOCTI MisITLHOCTI.

3.6. IcToTHI 001iK0OBI CyT)KeHHS, OMIHKH Ta JOMyIIeHHS

[Ipu mixrorosui ¢iHaHCOBOI 3BITHOCTI maifoBoro ¢oHay 3rigHo 3 MC®3 kepiBHUITBY ToBapucTBa HEOOXimHO podHUTH
OIIIHKM Ta MPWIYIICHHS, SKi MalOTh BIUIMB Ha BigoOpakeHI CyMH aKTHBIB Ta 3000B’s3aHb, PO3KPHUTTS yYMOBHHX aKTHBIB Ta
3000B’s13aHb Ha ATy MiATOTOBKH HOTepeAHboi (pinancoBoi 3BiTHOCTI 3rizHO 3 MC®3 Ta BigmoOpaxkeHi CyMHU TOXOIIB Ta BUTpPAT
MPOTArOM 3BITHOTO mepiony. OLiHKHM Ta NOK/IaAeH]! B IX OCHOBY HNPUITYIIEHHS ITOCTIHHO MEpersIatoThCs. 3MiHU OyXralTepchbKuX
OLIIHOK BU3HAIOTHCS y TOMY Hepiofi, B SKOMY BOHHM BiZOYBalOThCS, a TaKOXX B IHIIMX MaWOyTHIX mepiofax, SKIIO 3MiHa
CTOCYETBCSI IUX MalOyTHIX MepioiB.

Jlns 3abe3neucHHsI CKIaJaHHs (piHAHCOBOI 3BITHOCTI, 1[0 HE MICTUTh CYTTEBUX BUKPHUBJICHb YHACIIIOK IIaxpaicTBa abo
TIOMUJIKH, BECh YIPaBIiHCHKHI IEPCOHAJ 3aCTOCOBYE BHYTPILIHIH KOHTPOJIb.

3.7. MeToau OUiHKH Ta BU3HAHHA (iHAHCOBUX iHCTPYMEHTIB

3.7.1. BuzHaHHs Ta olliHKa (piHAHCOBHUX iHCTPYMEHTIB

®donn Bu3Hae GiHaHcoBUl akTHB ab0 ¢iHaHCOBE 3000B's13aHHA ¥ bananci BignoBigHo 10 MC®3, Koiu i TiIIBKU KOJIM BOHO
CTa€ CTOPOHOIO KOHTPAKTHHUX TOJIOKEHB I0A0 (iHaHcoBOro iHCTpymeHTa. Omeparii 3 mpumbaHHs abo Mpojaxy (piHaHCOBHX
THCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBAaHHSAM OOJIKY 32 TATOIO PO3PaXyHKY.

Bapricte iHBecTHHiiHUX ceprudikaTiB, mo mnpomatoTbcs KYA Bu3HauyaeTbcs BUXOASYM 3 PO3PAXYHKOBOI BapTOCTI
iHBecTHUidHOTO ceprudikary @DoHAY Ha JeHb HaIXO/KEHHS KOITIB Ha paxyHok ®onay. PospaxyHkoBa BapTicTh
iHBecTHLIHHOTO cepTrdikaTy POHIY BH3HAYAETHCS SK pe3yibTaT JIUICHHS 3arajlbHOi BapTOCTI YMCTHX akTuUBIB PoHmy Ha
KiJIbKICTh 1HBeCTHULIHHUX cepTudikariB oHy, 1m0 nepedyBaioTh B 00iry Ha JaTy MpoBeleHHs po3paxyHKy. [Ipu po3minieHHi
iHBecTHLIHHUX cepTrdikaTiB PoHay HanbOaBKa HE 3aCTOCOBYETBCS.

3a cTpoKOM BHKOHAHHS (DIHAHCOBI aKTHBHU Ta (hiHAHCOBI 3000B’I3aHHS NOAISIFOTHCS Ha MOTOYHI (31 CTPOKOM BUKOHAHHS
3000B’s13aHb 10 12 MiCSIIIiB) Ta JOBFOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oibie 12 MicsIiB).

®Donn kmacudikye (iHAHCOBI aKTUBHU K TaKi, IO OIMIHIOIOTHCSA Y TOJAIBIIOMY a0 3a CIpaBeTMBOI0 BApTICTIO, a00 3a
aMOPTHU30BaHOIO COOIBAPTICTIO HA OCHOBI 000X TaKMX YHHHHUKIB!

a) Oi3Hec-mozenel cy0’eKTa TOCHOIApIOBAaHHS Ul YHpaBIiHHA (iHAHCOBUMH akTWBaMu (Hamipun @OHAY mI0A0
(hiHaHCOBHMX aKTHBIB):

- OTPUMAaHHS KOHTPAKTHHX I'POIIOBHX ITOTOKIB Bifl (DiHAHCOBOTO aKTUBY,
- OTPUMAaHHS KOHTPAKTHHX I'POIIOBHX ITOTOKIB i €30 JMYHUI MPOAaXK aKTHBIB,
- Oynp-sKi iHIII cTpaTeTii, y TOMY YHCIi TPEHIIMHTOBI .

0) XapaKTepUCTHK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHBY.
®Donx BU3HAE Taki KaTeropii (piHaHCOBUX aKTHBIB:

¢ (hiHAHCOB1 aKTHUBH, IIIO OIIHIOIOTHLCS 3a CIPABEIIUBOIO BAPTICTIO, 3 BiOOPAKEHHAM PE3yJIbTaTy MEPEOIiHKH Y IPHOYTKY
abo 30UTKY;

o (biHaHCOBI aKTHBH, L0 OLHIOIOTHCS 32 aMOPTU30BAaHOIO COOIBAPTICTIO.
®onx BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B'13aHb:

o (bpinaHcoBi 3000B's13aHHS, OL[IHEH] 32 aMOPTH30BaHOIO COOIBAPTICTIO;

e (bpinaHcoBi 3000B'I3aHHsI, OLIHEHI 32 CIIPABEAJIMBOIO BAPTICTIO, 3 BiIOOPAXKECHHSIM PE3YJIbTaTy NEPEOLIHKH y NPUOYTKY
abo 30HTKy.

BigmosigHo 1o MC®3 9 knacudikaliiss MiCTHTb 1 iHIII KaTeTopii - piHAHCOBI aKTUBH, IO OIIHIOIOTHCS 32 CIPABEIITUBOIO
BapTICTIO, 3 BiTOOpaKEHHAM PE3yNbTaTy HEPEOIiHKN B IHIIOMY CYKYITHOMY JOXOJI.

TosapuctBo 3actocoBye MC®D3 9 «dDinancoBi iHCTpyMeHTwH», 0 3amiHioe MCBO 39 «®inaHCOBI iHCTpYMEHTH: BU3HAHHS
Ta OIliHKa». TOBapHUCTBOM 3aIpoOBaHKEHO Kiacudikallito (iHAHCOBUX aKTHBIB Ta BCTAHOBJICHO ITiXiJT 1O 3MEHIICHHS KOPUCHOCTI:
3MIiHCHO MOJENh BH3HAHHS 30WTKIB BiJi 3MCHIICHHS KOPHCHOCTI (hiHAHCOBMX AaKTHBIB IICHSA TMOJMIi, SKa CHPUYMHWIA IX
BUHUKHEHHS, HA MOJENb OYiKyBaHWX KPEOUTHHUX 30WTKIB, sika mepenbadac HEOOXiOHICTH CTBOPEHHS pPE3epBY I OYiKyBaHI
KpEeIUTHI 30UTKHU IO HACTAHHS TO/I, 1Ka MOXE CIPUYMHUATH BUHUKHCHHS 30UTKIB.

ToBapuctBo kepyerbest HopmamMu MC®3 13 «OriHka cripaBeiMBoi BapTOCTI», 3TiJHO SKOTO CIIPaBe/INBa BapTICTh - 1€
LiHa, sika Oyia O oTprMaHa 3a MPOJaX aKTHBY, ab0 cIulaueHa 3a nepenady 3000B’s13aHHS y 3BUYAKHIN onepamii MiXk y4acHHKaMH
PHHKY Ha J1aTy omiHkd. it Toro, mo0 OLIHWTH CIpaBeUIMBY BapTicTh (IHAHCOBOIO aKTUBY, TOBApPHCTBO 3aCTOCOBYE METOIH
OLIIHKM BapTOCTi, AKi BiJIOBINAlOTh OOCTaBMHAM Ta JJIsL SKUX € JIOCTaTHHO JAHMX, MaKCHMI3yIOUM BHKOPHCTaHHS JOPEYHHX
BIIKPUTUX BXiTHUX JAHUX T4 MIHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHX BXIJIHUX HaHUX. TaKMMU BXITHUMHU JaHHUMHU MOXYThb OYyTH:
oimiiHi OipKOBI KypCH OpraHi3aTOpiB TOPTiBJI HAa JaTy OIIHKH, KOTHPYBaHHS AaHAJOTIYHUX IIHHUX TMarepiB, HasSBHICTh
oOMexxeHb MO0 OO0ITy MIHHMX TamnepiB, iHpopMmallis mpo (¢iHAHCOBHH CTaH Ta TOCIOAAPCHKY IiSIBHICTH €MITEHTA, 1HIII
mpono3uLii puHKy Tomo. IIpy Bu3HAYCHH] CIIpaBeAINBOI BAPTOCTI y KOXKHOMY OKPEMOMY BHUIIAKy TOBApHCTBO Oepe 10 yBarm
yCIO0 HasBHY iH(popMaIiito momo ¢GpiHaHCOBOTO aKTHUBY Ta Ha ii OCHOBI pOOWMTH BHCHOBOK M0N0 30UIbIICHHS ab0 3MEHIICHHS
CITpaBEITUBOT BAPTOCTI.

ITlin yac mepBicHOTO BHW3HAHHSA (PIHAHCOBOTO aKTHUBY abo0 (¢iHaHCOBOrO 3000B's3aHHS DOHA OIMIHIOE iX 3a IXHBOIO
CIpaBeUIMBOIO BapTICTIO ILTIOC OINEpAlliifHi BUTpaTH, sIKi Oe3nocepeiHbO HAJCKUTh 10 MpuadaHHs abo BHITYCKY (iHAHCOBOTO
aKTHBY 4M (hiHAHCOBOTO 3000B's3aHHS. Y pasi HasBHOCTI Oip)KOBOTO Kypcy IIHHOIO Tamepa Ha JaTy OLIHKH, SIKIIO BOHa
30ira€ThCst 3 AaTOIO 3apaxyBaHHs L[IHHOTO Tamnepa J0 ckiany akTuBiB @oHy, TPOBOANTHCS OLIIHKA 32 PUHKOBOIO BapTICTIO.

[Tpn npunuHeHHI BU3HAHHS (DIHAHCOBOTO aKTHBY MOBHICTIO PI3HUII MIX:

a) OaJaHCOBOIO BapTICTIO (OLIHEHOO HA ATy NPUITMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAIi€l0 (BKIIOYalOYN Oynb-sSKHil HOBHH OTpPHMaHUH aKTHB MiHyC OynIb-sIke HOBE B3STE
3000B’s13aHHS) BU3HAIOTH y MPHOYTKY 200 30MTKY.
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CrpaBeuiiBa BapTicTh (JiHAHCOBOTO IHCTpYMEHTa 0a3yBaTUMEThCS Ha OJHOMY YHM KUJIbKOX i3 HaBEIAEHUX JaJli YNHHUKIB
(mepestik He € BUYEPITHUM):

e BapTiCTh rpomei y gaci (To0To BificOTOK 3a 6a30BOIO YM O€3 PU3UKOBOIO CTABKOIO);

® KPEIUTHHH PU3MK;

e 11iHM Ha HOHIOBUX OipiKax;

® I[iHM Ha IHCTPYMEHTH KaIliTaly;

® BOJIATHIIBHICTH (TOOTO BeMUMHA MAalHOYTHIX 3MiH LiHU (piHAHCOBOTO IHCTPYMEHTa a0 iHIIOTO 00’ €KTa);

® PU3UK JOCTPOKOBOTO MOTAIIEHHS Ta PU3UK BiIMOBH.

o @inancosux axmusis, wo OYiHIOIOMbCS 3d CNPABEOAUBOIO BAPMICMIO, 3 BI00OPANCEHHAM Pe3YTbmamy Nepeoyinku y
npubymxy abo 30umxy, BIIZHOCATHCS akuii, iHBecTHLiHHI cepTudikarn maioBoro ¢ouxy Ta mai (4acTKH) TOCIONAPCHKHUX
TOBAapHUCTB.

[Micns nepBicHOro Bu3HaHHS DOH/I OIIHIOE 1X 3a CIPABEIIIMBOIO BAPTICTIO.

CrnpaBeuiBa BapTiCTh aKMid, SKi BHECEHI 10 OIpKOBOTO CIUCKY, OLIHIOETHCS 3a Oip)KOBUM KypcOM OprasizaTopa
TOPTIBIII.

SIKmo € migcTaBM BBaKaTH, 10 OajlaHCOBA BapTICTh CYTTEBO BiJpI3HAEThCS BiJ crnpaBeannBoi, PoHA BH3HAYAE
CIIPaBEJTUBY BapTICTh 3a JIOTIOMOTOIO 1HIMUX METOJIB OIliIHKH. BiAXWICHHS MOXYTh OYTH 3yMOBJICHI 3HAYHHMH 3MiHAMU Y
(iHaHCOBOMY CTaHi eMmiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3JIHCHIOE CBOIO HisSUTbHICTH, a TaKOX
3MiHaAMH Y KOH FOHKTYPi (POHIOBOTO PUHKY.

CrpaBeyiiBa BapTiCTh (iHAHCOBHX aKTHUBIB, MO0 SKUX NMPHUHATI PIICHHS PO 3YNUHEHHS BHECEHHS 3MiH JI0 CHCTEMHU
JIETIO3UTApHOTO 001Ky, a00 Tpo 3a00POHY TOPTiBIIi, PO 3YNMUHEHHS TOPTIiBIi MIHHUMH HarepaMu Ha Oyab-iKiil GOHIOBIN Oipki
TOIIO, BU3HAYAETHCS 3 ypaXyBaHHAM CTPOKIB BiTHOBJICHHS 00Iry TaKWMX HIHHHUX TamepiB, HASBHOCTI (iHAHCOBOI 3BITHOCTI TaKHMX
€MITeHTIB, Pe3yJIbTATiB IX MISUIbHOCTI, O4IKyBaHMX MaWOyTHIX €KOHOMIYHUX BHIiJ Ta iHIIOI nope4Hoi iHpopmarii. Ockiabku
3a3HaueHa iH(QOpMalisl y KOXXHOMY KOHKPETHOMY BHUNAJKy OyJe pi3HOI, TO, BIANOBIOHO, 1 po3Mip, Ha SKHH 3MEHIIYETHCS
CrpaBeIMBa BapTiCTh NIEBHUX LIHHUX IanepiB, Oyie pi3sHUM.

Jlist OLiHKM WIHHMX HanepiB eMITEHTIB, peecTpalis BUIycKy sikux ckacoBana HKIIII®P abo 3a pimenHsm cyay,
crpaBe/UIMBa BapTICTh JOPIBHIOE HYJIO 3 JaTW HAaOpaHHS 3aKOHHOI CHJIM BIAINOBIAHMM CYIOBHM pIIICHHSM IIPO CKacyBaHHS
peecTparii BUIyCKy LIHHKUX Harepis.

VY pasi onpumtogHeHHS (CTOCOBHO €MITEHTa MIHHUX IMaIepiB, TOCIIOJapChbKOro ToBapucTBa, - bopxHuka ICI) indopmarrii
MPUHHATTS TOCTIOAAPCHKUM CYZIOM y CIpaBi Ipo OaHKpyTcTBO YXBaimu Ta [locTaHOBM mpo BH3HAHHS OOp)KHHKA OAHKPYTOM Ta
BIIKpHUTTS JIIKBiJAIIHOT IPOLIEAYPH, MPOTATOM 3-X pOOOYMX JHIB 3 AATH, HACTYITHOI ITiCIIS TATH 1i ONPHITIOAHECHHS, IIiHHI Tanepu
TaKoro eMITeHTa, Mai/JacTKHU TaKOTO TOCIOAAPCHKOTO TOBAPUCTBA, a TaKOX JeOIiTOpchka 3a00pPTOBaHICTh OOpYKHUKA TimJisTac
VIIHII A0 HYJHOBOi BapTOCTi. SIKIIO BH3HAHI TPOMIOBI BUMOTH KOHKYPCHHX KPEIHUTOPIB PO3TISHYTI TOCIOMAAPCHKUM CYIOM Ta
BU3HAHO 4YEpry 3aJ0BOJICHHS, TO Taka J1e0iTOpchka 3a00proBaHiCTh BHU3HAETHCS K CYMHIBHHH Oopr Ta crBoproersest 100% ii
pe3epB. SIKIIO 3 BUKOHAHHSM IUIaHY CaHAllii 1 BIHOBJIEHHAM IUIATOCIIPOMOXKHOCTI OOp)KHHMKA, NPOTATOM 3-X poOOYMX IHIB 3
JlaTW HACTYIHOI MiciIs JaTy 1l ONPHIIIOAHEHHS, WiHHI anepy TaKoro €MiTeHTa, Mai/4acTKU TaKOTo roCHOAapChKOro TOBAPUCTBA,
a TakoX Je0iTopchKa 3a00proBaHicTh OOPIKHMKA ITIUISTAE JOOLIHI 10 CPaBeIMBOI BapTOCTI.

[pwu owiHIi cripaBeIIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METO/IM OIIIHKHM BapTOCTI, SKi BiAMOBINAIOTH OOCTABHHAM Ta
JUIsl SIKMX € JOCTAaTHBO J@HMX, 1100 OLIHUTH CHpPaBEeUIMBY BapTiCTh, MAKCUMI3YI0UH BUKOPUCTAHHS JIOPCYHUX BIAKPUTUX NaHUX
Ta MIiHIMI3yI0OYM BHKOPHUCTAHHS 3aKpUTHUX BXITHHX MaHUX. HasgBHICTP OCHOBHOTO PHUHOK, TO OIliHKA CIIPaBEIJIUBOI BapTOCTI
MIPECTaBIISE MiHY HA TAKOMY PUHKY, HaBiTh SKIIO I[iHA HA IHIIOMY PUHKY € TIOTEHIIIHO O1IBII CIIPUATIMBOIO HA ATy OIiHKH.

Jlo ¢hinancosux axmueis, wo OYiHIOIOMbCA 3d AMOPMU3068aHOI0 cobisapmicmio, POHJ BITHOCUTH OOJIrarii, JIemo3uTH,
nebITOPChKY 3a00proBaHICTh, Y TOMY YHCII MO3WKH, Ta BeKceli. SIKIo BiH MpHAO0aBacThCS 3 METOIO OJIep)KaHHS JOTOBIpHUX
TPOIIOBHUX TIOTOKIB i JOTOBipHI YMOBU (PiHAHCOBOTO aKTHBY I€HEPYIOTH TPOIIOBI IMOTOKH, KOTPi € CYTO BHUIUIATAMHU OCHOBHOI
CyMH Ta TIpOIICHTIB Ha HEMOTAIICHYy YacTKy OCHOBHOI cymHu. DOHI BH3HAE pe3epB Mix 30WUTKH AN OUYIKYBAHMX KPEIUTHHUX
30MTKIB 32 (iHAHCOBUM aKTHBOM, SIKHI OOJIIKOBYETHCS 382 aMOPTU30BAHOIO BAPTICTIO.

OCHOBHUM METOZIOM OIIHKH KPEOUTHHX pHU3MKIB (DOHA € OLiHKa KPEeIUTOCIPOMOXKHOCTI KOHTPAreHTIB, Ul 4OTO
BUKOPHCTOBYIOTHCSI KPEAUTHI PEHTHHIH Ta Oy/b-sKa 1HIIA JOCTYIHA iHpOpMalis 1010 IX CHPOMOXKHOCTI BUKOHYBaTH OOprosi
3000B’s13aHHS.

[Micns mepeicHoro Bu3HaHHA DOHI OILIHIOE X 32 aMOPTHU30BAHOI COOIBAPTICTIO, 3aCTOCOBYIOYM METO]| €(PCKTHBHOTO
BiJICOTKA.

CraHOM Ha KOXXHY 3BiTHY naTy OHJ OIHIOE, YU 3a3HAB KPEAUTHHHA PHU3UK 32 (PiHAHCOBHM IHCTPYMEHTOM 3HAYHOTO
3pOCTaHHSA 3 MOMEHTY IepBicHOTO BU3HaHHS. [Ipy BUKOHaHHI Takoi orinku POHI 3aMiCTh 3MiHH CYMH OYiKYBaHUX KPEIUTHHX
30UTKIB BUKOPHCTOBYE 3MiHY PHU3WKY HAcTaHHA AePonTy (HEBUKOHAHHsS 3000B'S3aHb) TPOTITOM OYIKYBAaHOT'O CTPOKY Iii
(inancoBoro iHcTpyMeHTa. J{Jis1 BUKOHAHHS Takoi oiiHku DOH/T MOPIBHIOE PU3HMK HACTAHHA e ONTy (HEBUKOHAHHS 3000B's3aHb)
3a (piHAHCOBUM 1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HACTaHHS Ae(oTy 3a (JiHAHCOBHUM IHCTPYMEHTOM CTaHOM Ha
JlaTy MepBICHOTO BU3HAHHS, 1 BPaXOBYE IIPH LIbOMY OOIPYHTOBaHO HEOOXiIHY Ta MiATBEPIUKYBaHy iH(GOPMAIIio, 110 € JOCTYITHOIO
0e3 HagMiIpHHUX BUTpaT abo 3ycuiib, i BKa3ye Ha 3HAYHE 3POCTaHHS KPEJAUTHOTO PU3UKY 3 MOMEHTY IIEpPBICHOIO BU3HAHHSI.

®DoHT MOKE 3pOOUTH MPHITYLIEHHS MPO T€, L0 KPEIAUTHUH PU3MK 3a (hiHAHCOBUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY IEPBICHOrO BH3HAHHS, SKIIO Oyio 3'dcoBaHO, IO (IHAHCOBMH IHCTPYMEHT Ma€ HU3BKHH pIBEHb
KPEIUTHOTO PU3UKY CTAaHOM Ha 3BITHY JIaTy.

3.7.2. MeToauKkH OLiHIOBAHHS TA BXi/IHI 1aHi, BAKOPHCTAHI 1151 CKIaJaHHS OLIHOK 32 CNIPaBeVIMBOIO BAPTICTIO

Merta 3acTOCYBaHHS METOXY OIIIHKH BAapTOCTI — BHU3HAYUTH IIiHY, 32 SKOI BijOysacs O 3BWYaiiHa omeparisi MpoIaxy
aKTHBY MIX yJYaCHUKaMHU PHHKY Ha JaTy OI[IHKHU 3a MOTOYHUX PUHKOBUX YMOB (§62 MC®3 13). Taki MeTOM OI[IHKH BKIIOYAIOThH
BHKOPHUCTAHHS CIIPaBEJIMBOT BAPTOCTI SK IiHHU, sSika Oyna 6 TpuMaHa 3a MpoIaXk aKTUBY, a00 cIIadyeHa 3a repenady 3000B's13aHHS
y 3BHYalHil onepamii Mi>k ydaCHUKaMH PUHKY Ha JaTy OILIHKH.

O1iHKa CIpaBeUTMBOI BapTOCTI 3MIHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKHA ()JiHAHCOBHX IHCTPYMEHTIB, I03BOJICHUX
MC®3 13 «OmiHKH 3a CIpPaBEIJIMBOIO BapTIiCTIO». 30KpeMa, BUKOPUCTAHHS Oip»KOBHX KOTHPYBaHb a00 JaHWX IMPO MOTOYHY
PHHKOBY BapTICTh IHIIOrO aHAJOTIYHOI'O 33 XapaKTEpOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX T'POIIOBHUX IOTOKIB a0o iHII
MO/IeJIi BU3HAUCHHS CIIPABEIIMBOI BAPTOCTI.
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OchogHutl puHoK — PUHOK 3 HalHOLIbIIMM 00CSATOM Ta PiBHEM aKTHBHOCTI [uist 1aHoro aktuBy (MC®3 13 noxatok A).

Kpammm cBii4eHHsSIM cIipaBe/IMBOl BapTOCTI € LIHM KOTHPYBaHHS Ha aKTUBHOMY pHHKY. OIliHKa cIipaBeiInBoi BapTOCTI
NIPUITyCKae, 10 Onepais MpoAaxy akTUBY abo nepenadi 3000B's13aHHs BigOyBaeThes abo:

® HAa OCHOBHOMY PHMHKY JJISl ILOTO aKTHBY a00 3000B'sI3aHHS;

® 32 BiJICYyTHOCTI OCHOBHOTO PHHKY - Ha HAUCTIPHUSATIUBIIIOMY PHHKY JJISI ITbOTO aKTHBY a00 3000B's13aHHS.

IIpu omiHIOBaHHI CHpaBeUIMBOI BapTOCTI HE(iHAHCOBOTO AaKTHBY, IO BHKOPUCTOBYETHCS Yy TOETHAHHI 3 IHIITUMH
aKTUBaMH SK Trpyna (K BCTAHOBJICHHWH a00 iHITUM YHHOM MPHUCTOCOBAHWH U BHKOPHCTAHHS), a00 y TO€AHAHHI 3 iHIITUMH
aKTHBaMHM Ta 3000B's3aHHIM (HAIPHUKIIA[, Oi3HeC), BIUTHB ITiICTABH JIJIS OIIHIOBAHHS 3aJICKUTH BiJl 0OCTaBHH.

Sxmo s akTHBY a0 3000B'SI3aHHS € OCHOBHHM PHUHOK, TO OIIHKA CIIPaBEIJIMBOI BAPTOCTI MPEACTABIISIE IiHY Ta TAKOMY
PHUHKY (HE3aJIe)KHO Bif TOTO, UM IId IliHA € 0e3MOCepeqHbO BIIKPUTOO, UM i OLIHKY OTPHMAHO 3a iHITMM METOJIOM OIliHFOBaHHS),
HAaBITh SIKIO I[iHA HA IHIIOMY PHUHKY € IIOTEHIIHHO OLIBII CIPUSTINBOIO Ha Aaty ouiHku (§18 MC®3 13).

HasiBHICTh OCHOBHOTO PHMHOK, TO OLiHKA CIPaBeJIMBOI BAPTOCTI MPEACTABIIE IIHY Ha TAKOMY PHHKY, HaBiTh SKIIO I[iHA
Ha IHIIOMY PHHKY € TOTEHIIHHO OiJbII CHPUSATIMBOIO Ha JHaTy OIIHKH. DoHA 3IiiiCHIOE BUKIIOYHO Oe3MepepBHI OLIHKU
CIpaBeUIMBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OLiHKH, siki BUMarawotbcs MC®D3 9 ta MC®3 13 y 3Biti npo
(hiHAHCOBHII CTaH Ha KiHEIlb KOXKHOTO 3BITHOTO MEPIOy.

ToBapucTBO 3IIHCHIOE BUKIIOYHO O€3MEepepBHI OIIHKH CIPaBeJIMBOi BapTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki
OIIiHKH, siKi BUMararoThcsi MC®3 9 Ta MC®3 13 y 3BiTi ipo (hiHAHCOBHIA CTaH Ha KiHEIb 3BITHOTO TIEPioay.

Kiacu akTHBiB Ta Merox
3000B’s13aHb, OLIIHEHNX MeToauKku OIiHIOBaHHS OIL[IHKHA Bxigni mani
3a CIIPaBEITUBOIO (pUHKOBHI,
BapTICTIO JIOX1THHM,
BUTPATHHI)
I'pomoBi KomTH [eppicHa Ta noz[.am,m.at OLIIHKA PUHKOBHIA Odiuiitni kypen HBY
I'POLIOBHX KOILTIB, 31CHIOETHCS 32
CIpaBeUIMBOIO BAPTICTIO, SIKa IOPIBHIOE
iX HOMiHaJIbHIH BapTOCTI
Incrpymentu kamitany | IlepBicHa oliHKa iHCTpyMEHTIB Kamitany | PuHkoBuii Odiuiiini 6ip>k0Bi KypcH
3IIMCHIOETHCS 32 IX CIIPaBEAIHBOIO OpraHi3aTopiB TOPTiB Ha ATy
- Axumif, BapTICTIO, sIKa 3a3BUYAll TOPIBHIOE IIiHI OIIiHKH, 32 BIJICYTHOCTI BU3HAYCHOTO
- ImBectumiitai omeparii, B X0li IK0i OyB OTpUMaHUI 0ipKOBOTO KypCy Ha JIaTy OLIHKH,
cepTudikaTy; aktuB. [lomanpiia omiHKa iHCTPYMEHTIB BUKOPUCTOBYIOTHCS I[iHH 3aKPUTTS
KaIliTary 3iACHIOETHCS 3a 0ipKOBOTO TOPTOBOTO JHS, TA iHIII
CIpaBeINTUBOIO BapTICTIO HA ATy MOJKIIMBI JyKepera iHpopmaii 1s
OITiHKH. MOJKJINBO]1 OITIHKH
TaBecTuriiina ITepricHa oliHKa IHBECTULIIHHOT PuHKOBHIA, Ilinn Ha pUHKY HEPYXOMOCTI, JaHi
HEPYXOMICTh (IIpH HEPYXOMOCTI 3IIIHCHIOETHCS 3a JOX1THUHT OIIIHKK TPO(ECIHHUX OLIHIOBAYIB
MOXJIMBIH HassBHOCTI y | coOiBapricTio. [Tonankia orinka
MaiOyTHEOMY) IHBECTHLIHHOT HEPYXOMOCTI
3JIICHIOETHCS 32 CIIPABEIIIMBOIO
BapTICTIO HA ATy OLLHKH.
JleGiTopcrka [lepBicHa Ta nozjankIa OIiHKA Jloxiuuit KoHTpakTHi yMOBH, HMOBIpHICTb
3a00proBaHiCTh ne0GiTopchKoi 3200proBaHoCTi HOTalIeHHs, O4iKyBaHi BXiJHI
3TIMCHIOETHCS 32 CITPABEIITUBOIO TPOIIOBI TOTOKH
BAapPTICTIO, sIKa JIOPIBHIOE BAPTOCTI
MOTAIIeHHS, TOOTO CyMi 09iKyBaHUX
KOHTPAKTHHX T'POIIOBHX MTOTOKIB Ha
JIaTy OIIHKH.
IToTo4ni 30608’ A3aHHA IlepsicHa Ta mojanbLIa OLIHKA BurparHuii KontpakTtHi ymMoBH, HIMOBIpHICTh
IMOTOYHUX 3000B’s13aHb 3M1HCHIOETHCS 3a MOTaIICHHS, O9iKyBaHi BUXiTHI
BapTICTIO MOTAIICHHS TPOLIOBI IIOTOKH

HanexxHuid MeToJ OLiHIOBaHHS CHpaBEUIMBOi BAapTOCTI KOHKPETHOro ()iHAHCOBOTO IHCTPYMEHTa 3 ypaxyBaHHS BHMOT
MC®3 13 «OriHKa crpaBeIMBOI BAPTOCTI» BKIIOYATHME CIIOCTEPEkKEHI PUHKOBI JaHl PO PUHKOBI YMOBH Ta iHIII YMHHUKH,
sSIKi, IMOBIPHO, BIUIMBAIOTh Ha CIIPABEUIMBY BapTICTh IHCTpyMEHTa. 3MEHIIEHHS KOPUCHOCTI BU3HAETHCS HA KOXKHY JIaTy 3BITHOTO
nepiofy, SIKIIO € 00’€KTUBHI JI0Ka3K OJHiel ab0 KiJIbKOX IOJIH, SIKi MalOTh BIUIMB Ha OYiKyBaHi MaiOyTHI I'pOLIOBI MOTOKH 3a
UiHHIMHA TarepaMy: 3a HalMEHIIOI0 3 JBOX BENHYMH: OAJaHCOBOIO BAPTICTIO Ta CIIPABEUIMBOIO BAPTICTIO 3a BHUPAXYBaHHAM
BHTpAT Ha oOIepamii, MOB’S3aHUX 3 MPOJaXKEeM; 3a HAMEHINOI 3 ABOX BEIMYMH: BapTiCTIO IpuabaHHS (CoOiBapTiCTIO) Ta
CIIpaBeINTUBOIO BapTICTIO 32 BHPaXyBaHHS BUTPAT HA OMeEpallii, OB’ I3aHAX 3 MPOJAKEM.

[pwu omiHIi cripaBeIMBOI BaPTOCTi aKTHBIB 3aCTOCOBYIOTHCSI METO/IX OIIHKH BapTOCTI, SKi BiAMOBINAIOTH OOCTABHHAM Ta
JUISL SIKUX € JOCTaTHBO JIAaHMX, 1100 OLIHWUTH CHPaBEIIMBY BAapTiCTh, MAKCHMI3YIOUH BUKOPUCTAHHS JOPEYHHUX BIIKPUTHX JaHUX
Ta MIHIMI3YIOYH BUKOPHUCTAHHS 3aKPUTUX BXITHUX JaHUX.

3.7.3. CyasxeHHs 1010 3MiH CIIPaBeJINBOI BAPTOCTi (piHAHCOBHX aKTHBIB

Po3ymiroun BakIMBICTH BMKOPUCTAHHS OOJIKOBMX OLIHOK Ta IMPUIYIIEHb IOJO CHpPaBeIUIMBOi BapTOCTi (hiHAHCOBUX
aKTHBIB B pa3i BIJICYTHOCTI BXIIHMX JaHUX LIOJO CHpaBeUIMBOi BapTocTi mepuoro piBHs, KepiBHunro ToBapucrBa riaHye
BUKOPHCTOBYBATH OLIHKHM Ta CYIKEHHs sIKi 0a3yloThbcsi Ha InpodeciiiHii kommereHuil npaniBuukiB [lignpuemcrsa, pocBini ta
MUHYJHUX MOJiSX, a TAKOX 3 BUKOPHCTaHHSIM PO3pPaxyHKiB Ta Mozeiel BapTOCTi (piHAHCOBMX aKTUBIB. 3alyyeHHS 30BHILIHIX
EKCIEPTHHUX OLIHOK I0JI0 TaKuX (pIHAHCOBMX IHCTPYMEHTIB /i€ OLIIHKa, siKa 0a3yeTbcsl HA MpodeciiiHili KOMIIETeHIII1, J0CBil Ta
PO3paxyHKax € HEAOCTAaTHHOIO, Ha TyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHUM. B iHIIMX BUMajKaxX OILiHKA CTIPaBETHBOL
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BapTOCT] IPYHTYEThCS Ha CY/DKCHHSX IOJO IependadyBaHMX Mail0yTHIX I'POIIOBHMX MOTOKIB, ICHYIOHYOI €KOHOMIUHOI CHTYyaIlii,
PH3HKIB, BJIACTMBUX pPi3HMM (iHAHCOBHUM IHCTPYMEHTaM, Ta IHIIMX (akTopiB 3 BpaxyBaHHAM BuMor MC®3 13 «Ouinka
CIpaBeIMBOI BAPTOCTI».

KepiBuuureo ToBapucTBa BBakae, 110 OOJIIKOBI OIIHKM Ta HPUITYLIEHHS, SIKI MAlOTh CTOCYHOK JIO OLIHKH (DiHAHCOBHX
IHCTPYMEHTIB, JIeé PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOYOBUM JDKEPEIIOM HEBU3HAYCHOCTI OIIHOK, TOMY II[O:

a) BOHH 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 INTMHOM Yacy, OCKUIBKH OIiHKH 0a3yIOThCS Ha TIPUITYIIEHHAX
KEepIBHHIITBA MIOJI0 BiJICOTKOBUX CTAaBOK, BOJATHIJILHOCTI, 3MiH BAJIIOTHUX KypCiB, TOKAa3HUKIB KPEIUTOCIIPOMOKHOCTI
KOHTpareHTiB, KOPUTYBaHb ITiJT YaC OI[IHKH IHCTPYMEHTIB, a TAKOX CIIeII(ITHNX 0COOIMBOCTEN omepartiii; Ta

0) BIUIMB 3MiHU B OIlIHKaX Ha aKTHBH, BiJIoOpaxkeHi B 3BiTi Mpo (iHAHCOBHIA CTaH, a TAaKOXX Ha JOXOIU (BHTPATH) MOXKE
OyTH 3HAYHHM.

SIkOu kepiBHULITBO TOBaprcTBa BUKOPUCTOBYBAJIO 1HIII MPUITYILEHHS LIOAO BiICOTKOBHX CTAaBOK, BOJIATHIIBHOCTI, KypCiB
0oOMiHYy BaJIOT, KPEJAWTHOTO PEUTHHIY KOHTpareHTa, AaTH o(epTH i KOpPUI'YBaHb IiJl Yac OLIHKM IHCTPYMEHTIB, Oinblia abo
MEHIIIa 3MiHa B OILIHII BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB y pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Majia O iCTOTHHIA BIUIMB Ha
BiZloOpaxkeHuit y (P iHaHCOBIHM 3BITHOCTI YMCTHI NPUOYTOK Ta 30MTOK.

KepiBuunurso ToBapuctBa 3acrocoBye npodeciiiHe Cy/PKeHHS LIOA0 TEpMiHIB yTpUMaHHs (hiHAHCOBMX IHCTPYMEHTIB,
IO BXOJSATH 10 CKiany (iHaHCOBUX akTuBIB. [IpodeciliHe Cy/pKeHHS 3a LMM NUTAHHSAM IPYHTYEThCS Ha OLIHII PH3HKIB
(hiHaHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI ¥ AWHAMII Ta iHIUX (akTopax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, SIKi MOXYTh
OyTH TIOB’sI3aHi 3 MPU3YNMUHEHHSAM 00Iry IIHHHUX TAmnepiB, 10 HE € MiJKOHTPOJLHUM KepiBHUITBY ToBapucTBa (hakKTOPOM i MOXKE
CYTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBHUX IHCTPYMEHTIB.

3.8. HenoTo4ni akTUBH, YTPUMYBaHi JJ151 MPOAAKY

ToBapucTBO KiIacudikye HETIOTOYHHH aKTHUB SIK YTPUMYBAHHWH IS MPOJAXy, SKIO0 HOTO OanxaHcoBa BapTicTh Oyae B
OCHOBHOMY BiIIKOJOBYBATHCS LIUISIXOM Ollepalii IpoJaxy, a He HOTOYHOT'O BUKOPUCTAHHS.

Hemorouni akTuBH, yTpUMyBaHi Ul NpOAaXy, OLIHIOIOTHCS 1 BijoOpaxkaloTbcss B OyxraiaTepcbkoMmy OONIKy 3a
HalMEHIIO 3 JBOX BEJIMYMH: OaJaHCOBOIO a0 CIIPAaBEAJIMBOIO BAPTICTIO 3 BHPaxyBaHHSAM BUTpaT Ha olepalii, NoB's3aHi 3
npojakeM. AMOpTH3allisi Ha Taki akTMBH HE HApPaxOBYEThCsA. 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI NpH NEPBICHOMY 4YH
NOJAJBIIOMY CIIMCaHHI aKTUBY JO CIIPaBeUIMBOI BapTOCTI 3a BHpaxyBaHHSM BHTpPAT Ha MPOAAX BU3HAETHCA y 3BITI PO
(iHaHCOBI pe3yibTaTH.

4. Po3kpurTs iHdopmaiii, o mixTBepaKye cTarTi, moAaHi y 3BirHocti PoHay

4.1. popma 1 - Banaunc (3BitT npo ¢inancoBuii crau).

I'pomoBi komTH. ['pOIIOBiI KOMTH BKIIOYAIOTH KOIITH HA MOTOYHHUX paxyHKax Ta OAHKIBCHKI JCTIO3WTH (3a HASIBHOCTI).
HasiBHICTB TpomIoBHX KOMTIB y POHIY MiATBEPIKYIOTHCS BUITUCKaMU OAHKIB.

Baimtora ¢inaHCOBO{ 3BITHOCTI, HalliOHATbHA BaIfOTa YKpaiHU — TpuBHA. OIUHUIISL BUMIPY — THC. TPH.

I'porroBi KomTH Ta X €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiJIIOBIAHOCTI KPUTEPisIM BU3HAHHS aKTHBaMH.

[Monanpnia ouiHKa TPOIIOBHX KOIITIB 3A1HCHIOETHCS 32 CIIPABEIIMBOIO BapTICTIO, KA JOPIBHIOE X HOMIHAJIBHIA BapTOCTI.
VY pasi BifcyTHOCTI MMOBIPHOCTI ITOBEPHEHHS TPOIIOBHX KOIITIB, BU3HAHHS iX K aKTUBY NPHITUHSIETHCS 1 BiIOOpaXka€Thes y
CKJIaJli 30MTKIB 3BITHOTO MEPiOAY.

IMonanpuia omiHKa €KBIBaJEHTIB T'POLIOBUX KOLITIB, MPEACTABICHHUX JEMO3UTAaMHM, 3MIHCHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO.

ITepBicHa Ta mojambpmia OI[iHKA TPOIIOBHUX KOIITIB Ta iX EKBIBAJCHTIB B 1HO3EMHIH BAIIOTI 3MIHCHIOETHCA Y
¢yHKIiIOHANBHIN BamoTi 3a odimifiammu xypcamu HarmionaneHoro 6anky Ykpainm (HBY). Ha maty cknmamanes ¢iHancoBoi
3BiTHOCTI 3rimHO 3 MCBO 21 «BmnmB 3MiH BaJIOTHHX KypcCiB» BCi MOHETapHi CTaTTi, pO3PaxOBYIOTHCS B 1HO3EMHIH BajroTi
MepepaxoBYIOThCA Ta BimoOpakaioThest mo Kypcy HBY Ha maty ckimamanss 3BiTHOCTI. KypcoBi pi3HUmi, SKi BUHHKAIOTH NPH
TepepaxyHKy BioOpaKaroThCs 3aralbHAM JOOYTKOM, B 3BiTi Ipo (hiHAHCOBHMII CTaH TOTO MEPiOAY, B IKOMY BOHH BHHHKITH.

V pasi oOMekeHHs TpaBa BUKOPUCTAHHS KOLITIB Ha TIOTOYHKX paxyHKax B y OaHKax (HalpUKIaJ, Y BUNAJAKY TPU3HAUYCHHS
HBY B OaHKiBCHKiH yCTaHOBI TUMYacOBOI aJMiHICTpalii) i aKTUBK MOKYTh OyTH Kiacu]ikoBaHi y CKJIaJi HEIOTOYHUX aKTHBIB.
VY Bunanky npuinsatts HBY pimenss npo nikBimanito OaHKIBCBKOI YCTaHOBHM Ta BiJICYTHOCTI MMOBIPHOCTI IOBEpHEHHS
I'POLIOBHX KOILTIB, BU3HAHHS iX SIK aKTHBY NPUIMHSETHCS 1 IX BapTICTh BioOpaXkaeThes y CKiali 30UTKIB 3BITHOTO IEpiony.

I'pormroBi KomTH Ha MOTOYHHUX paxyHKax B Oankax PoHay BimoOpaxaroThcs y (hiHAHCOBIH 3BITHOCTI 3a CIpaBeUIMBOIO
BapTICTIO, SIKA JIOPIBHIOE IX HOMIHAJIbHIN BapTOCTI

Cranom Ha 01.01.2023p. rpomri Ta ix exBiBasieHTH Ta ctaHoM Ha 30.09.2023p. cxinanarots 0,3THC.TPH. , TOMY Y QiHAHCOBIH
3BITHOCTI HE BiIOOPaKarOThCA .

®inancoBi akTuBu. Dinancosi axmueu, w0 OUIHIOIOMbLCA 34 CHRPABEONUGOI0 GaApMICHIIO, 3 6I00OPAICEHHAM
pe3yiomany nepeoyinKu y npudymcKy aoo 30umkxy

Jlo ¢iHaHCOBHX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEJIMBOIO BApPTICTIO, 3 BIAOOpaKeHHSAM pe3yibTaTy MEPEOIiHKH Y
puOyTKYy ab0 30UTKY, BITHOCATHCS akKilii Ta mai (4acTKH) roCIofapChbKUX TOBAPUCTB.

[Micns nepicHOro Bu3HaHHS DOH/I OIIHIOE 1X 3a CIPABEIMBOIO BAPTICTIO.

CripaBe[uinBa BapTiCTh aklii, sIKi BHECEHI O Oip>KOBOTO CHHCKY, OLIHIOETHCS 3a Oip’KOBHM KypcoM oOpraizaTopa
TOPTiBIIL.

OriHKa BapTOCTI LIIHHUX MarnepiB, M0 nepedyBatoTh y OipKoBOMY cIUcKy (OHA0BOT Oipaki, ane OipXKOBHI Kypc SKHX HE
BU3HAYECHO, OLIHIOETHCS 32 OCTAHHBOIO OAIaHCOBOIO BapTICTIO.

SAxmo axmii MaroTh 00Iir OUTBII SK HA OJHOMY OpraHi3aTOpi TOPTiBIi, MPHU PO3paxyHKy BapTOCTi AKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTHCS 332 KYpCOM Ha OCHOBHOMY PHHKY JUIsl IIbOTO aKTHUBY a0o, 3a BIJCYTHOCTI OCHOBHOTO PHHKY, Ha
HaWCMPUATIUBIIIOMY PHHKY JJII HHOTO. 3a BiICYTHOCTI CBiT4eHb HAa KOPUCTH MPOTUIIEKHOTO, PHHOK, Ha SSKOMY TOBapHuCTBO
3a3BUYAN 3IMCHIOE OTEpallifo MPOJAaXy aKTUBY, IPUHUMAETHCS 32 OCHOBHUN PUHOK a0o0, 32 BiJICYTHOCTI OCHOBHOTO PUHKY, 3a
HaWCTIPUSATIUBIIIUNA PUHOK.

[Ipu omiHI cripaBeIIMBOi BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OIIHKK BapTOCTI, SIKi BiAMIOBIJAIOTH 0OCTABHHAM Ta
JUIsl SIKMX € JOCTAaTHBO JaHMX, 1100 OLIHUTH CHpPaBeUIMBY BapTiCTh, MAKCUMI3YI0UM BUKOPUCTAHHS JIOPSYHUX BIIKPUTUX AHUX
Ta MiHIMI3YIO4YH BUKOPUCTAHHS 3aKPUTHX BX1IHUX JaHUX.
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SIkmo mix yac ouiHKK OyJM BUKOPUCTaHI aHi pi3HUX PiBHIHM iepapXii, To 3arajibHUH pPiBeHb BU3HAYAETHCS 32 HAHHIKYUM
PIBHEM JaHMX, BOYKJIMBHUX JJISl OLIHKH. 3MEHILIECHHS! KOPUCHOCTI BU3HAETHCS HAa KOXKHY JIaTy OanaHcy, KO € 00’€KTHBHI T0Ka3u
onHi€T a00 KITbKOX MOAIH, SIKi MalOTh BIUIMB Ha OYiKyBaHI MaiOyTHI IpOILOBI IIOTOKH 32 LIHHUMH IarepamMu: 3a HaiMEHIIOO 3
JIBOX BEJIMYMH: OAlaHCOBOIO BapTICTIO Ta CHPAaBEUIMBOIO BapTICTIO 332 BUpaxXyBaHHSAM BHUTpAaT Ha onepauii, IOB’S3aHHX 3
MpoJIakKeM; 32 HAMEHIIIOIO 3 IBOX BEJIMUWH: BAPTICTIO MPUIOaHHA (COOIBAPTICTIO) Ta CIIPABEIIIMBOIO BAPTICTIO 32 BHpaXyBaHHS
BHUTpAT Ha OTieparlii, OB’ I3aHUX 3 TPOTAKEM.

CrpaBeyiiBa BapTiCTh iHBECTHIIIH, 0 aKTUBHO 00EPTAIOTHCS Ha OpPraHi3oBaHUX (DIHAHCOBUX PUHKAX, PO3PAXOBYETHCS
Ha OCHOBI MMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BITHY IaTy. B iHIINX BUMAIKax OIiHKA CIPaBEITHBOL
BapTOCTI IPYHTYEThCS Ha CY/KCHHSX MO0 TNependadyBaHUX MaOyTHIX TPOIIOBHX TMOTOKIB, iCHYIOUOT €KOHOMIYHOI CHUTYyaIlii,
PU3MKIB, BIACTUBUX Pi3HUM (DiHAHCOBUM 1HCTPYMEHTAM.

CnpaBeluinBa BapTiCTh akIiil, 00Ir SKMX 3yNUHEHO, Y TOMY YMCII IIHHUX IanepiB eMITEHTIB, SKi BKIroueHi 10 Chucky
€MITEHTIB, 110 MalOTh 03HAKK (PIKTUBHOCTI, BU3HAYAETHCA 13 ypaxyBaHHSM HasiBHOCTI CTPOKIB BiJIHOBJIEHHs 00Iry TakuX LIHHHUX
narepis, HasBHOCTI (piHAHCOBOT 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTaTIB iX AISUIBHOCTI, OYIKYBaHHS HAaJXOJDKEHHS MalOyTHIX
€KOHOMIYHMX BUriA. B mpomy Bumazaky ta y Bunaaky npuidnsartss HKUII®P pimenHs npo ckacyBaHHsS BUIYCKY TaKMX LIHHHMX
Tnanepis, BU3HAHHS 1X SIK aKTUBY IPUIIUHSETHCS 1 X BapTICTh BiTOOpa)xaeThes y CKilai 30UTKIB 3BITHOTO MEpPiofy.

SIKmo € migcTaBu BBaXKaTH, IO OajlaHCOBA BapTICTh CYTTEBO BiAPI3HSETHCS BiJ cripaBeiMBOi, TOBapHUCTBO BH3HAYaE
CIIPaBENIUBY BapTIiCTh 3a JIOTIOMOTOIO IHIIUX METOJIB OIliIHKH. BiAXWICHHS MOXYTh OYTH 3yYMOBJICHI 3HAYHHMH 3MiHAMU Y
(iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMHU KOH IOHKTYpH PHHKIB, Ha SKHX EMITEHT 3JIHCHIOE CBOIO HisSUTBHICTH, a TaKOX
3MiHAMH Y KOH FOHKTYPi (POHIOBOTO PUHKY.

®DoHJ 3MIHCHIOE BUKIIOUYHO Oe3rmepepBHi OMIHKM CTPaBEIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi OIIHKH, SKi
BuMararoThcss MC®3 9 ta MC®3 13 y 3BiTi mpo (hiHAHCOBUH CTaH Ha KiHEIh KOXKHOTO 3BITHOTO TIEpPiomy.

Ha pmary Oanancy ¢iHaHCOBI akTHMBM BifoOpa)kaloThcs 3a CIIPaBEJIMBOIO BapTICTIO, 3 BiOOPaKCHHSIM pE3yJbTaTy
MEPEOIiHKA y MPUOYTKY a00 30MTKY 3 ypaxXyBaHHSM YaCTKOBOTO CIMCAHHS BHACIIJIOK 3MEHIICHHS KOPHCHOCTI — aKIlii Ta iHIIi
LIiHHI Tanepy 3 HeiKCOBAHUM ITPUOYTKOM.

JloBroctpokoBi (iHaHCOBI iHBECTHIIIT, 5SIKi OOJIKOBYIOTHCS 32 METOJIOM Y4YacTi B KamiTaidi IHIIMX HiJIPHEMCTB CTAaHOM Ha
01.01.2023p. cranoBuiu 350THC.TpH. Ta BIPOAOBXK 3BITHOrO Mepioay iX oOcsr 3anuniuBcs 0e3 3MiH.

OO6csr notoynux QinaHcoBux iHBecTHLi craHoM Ha 01.01.2023p. cranoBuB 171THC.TpH. Ta BOPOJOBXK 3BITHOTO MEPIOy
HE 3MIHUBCS.

Ta6auus 1. @inancoBi iHmBecTHii

. Haoxooorcenns Ha nouamox poxy Ha xineys poky
Haiimenysanna nokasnuxa T - - - -
3a 36iMHill 00820CmMpoK0Gi | NOMOYHI | 00820CMPOKOGI | NOMOUHI
®dinaHcoBi iHBecTHILii: nepioo
3a METOJIOM YYacTi B Kamitai - 350 -- 350 --
pocTi IMEHHI aKuii, 00ir SKUX 3yIMHEHO
imenusmM HKIITOP B B B B B
MpocTi IMEHHI aKIii, o He mepedyBaroTh y _ _ 171 _ 171
0ipYKOBOMY CITHCKY
oOmirarii -- -- -- -- --
iHII (BEKCesl, IHBECTHINIMHI cepTHdiKaTH) -- -- -- -- --
Pa3om : - 350 171 350 171

Crpykrypa (hiHaHCOBHX IHBECTHIIN Ha KiHEIb 3BITHOTO MEPIOy:

- gactka 23,3333% B craryrHomy kamitani TOB "AHTEKO", xon 41293577, B cymi 350 000rpH., 3a pe3ynbraTamu
rOCIIO/IapChKOi AisuIbHOCTI (hiHaHcoBuit cTaH [liqnpremcTBa npuOyTKOBHUii. Y 3BITHOMY IepioJii epeoLiHKa He TPOBOAMIACK.

- akuis nmpocrta imeHHa [TAT "®onnoswuii ginep" (kox 31746520, UA4000125009), kinbkicts 210 236 mrTyk, HOMiHAIEHOIO
BapricTio 115 629,80rpH.

I3 30BHIIIHIX JKepesT BapTiCTh 3a3HaUCHUX [[IHHUX TaIepiB 3HaWIIIa CBOE MiATBEppKeHHs Ha caiti HBY 3a indopmanieto
po3mimena y po3aini «®inancosi puHkm» (https://bank.gov.ua); Ha caifTi ATEHTCTBa 3 PO3BHTKY iHPPACTPYKTypu (HOHIOBOTO
punky Ykpainn HKIII®P CMIDA y po3aini indopmaris mono BunHeHHX mpaBouuHiB (https:/smida.gov.ua) Ha pi3Hi matu
YKJIQJIaHHS.

Poskpurts indopmariii 6ip>kamMu 3a po3aiioM iHGopMarlis 00 BYMHEHUX MTPABOYMHIB 32 HaBEIEHUM Oip>KOBUM KypCOM
(https://smida.gov.ua) Ta https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report.

Kepianurso TOB «KYA «IIEM» miaHye BHKOPHCTOBYBATH OIIIHKH Ta CYMKEHHA sIKi 0a3yloThCsi Ha mpodeciiiHiit
KOMITETEHIli HOro MpaiiBHUKIB, JOCBiJl Ta MUHYJUX HOMISX, @ TAaKOX 3 BUKOPHCTaHHSIM PO3PaxyHKIB Ta MoJeNieil BapTOCTi
(iHaHCOBUX aKTHBIB. 3aJydeHHs 30BHILIHIX EKCHEPTHUX OLIHOK OO0 TAaKUX (DIHAHCOBHUX IHCTPYMEHTIB 1€ OIliHKa, sKa
0azyeTbcs Ha mpodeciiiHii KOMIIETEHIIT, JOCBiII Ta po3paxyHKax € HeJO0CTaTHhOI, Ha MyMKY KepiBHHITBa € NPUIHATHUM Ta
HEOOXiTHUM.

CyOorcenns wjooo cnpasednusoi eapmocmi Qinancosux akmusie

TOB «KYA «IIEM» BHKOpUCTOBYE OLIHKHM Ta IMpPUIYIIEHHS, SIKI BIUIMBAIOTh Ha CYMH akKTHBIB i 3000B’si3aHb, IO
BHU3HAYAIOTHCS Y (DiHAHCOBIH 3BITHOCTI MPOTITOM HACTYITHOTO (piHAHCOBOTO POKY. BOHM mocTiitHO mepermsaaaroTecs i 0a3yroThes
Ha morepenHboMy AocBimi KepiBHunrBa Ta iHmmMX (akropax, y TOMYy YHCIi Ha OYIKYBaHHSAX IIOAO MaiOyTHIX IMOAIH, sKi
BBA)KAIOTHCSl OOIPYHTOBAaHMMHU 32 ICHYIOUMX 00cTaBHH. OLIHKH Ta ITOB’S3aHi 3 HUM HPHUITYIICHHS IPYHTYIOThCS HA ICTOPUIHOMY
OCBiAi Ta iHMMX (haKkTopaxX, sSKi BBAXKAIOTHCS OOTPYHTOBAHMMH 3a JaHWUX OOCTaBUH, Pe3yIbTaTH SKUX (POPMYIOTH OCHOBY AJIS
CYIUKEeHB 00 OalaHCOBOI BapTOCTI aKTHBIB 1 3000B’s3aHb, SKa HE € OYCBHIHOIO 3 IHMMX Kepern. O3HaKamMu 3HEUIHCHHS
(hiHAHCOBUX aKTHBIB MOXYTh OyTH OfHa a0O0 JEKiJibKa MO/, 1[0 HEraTUBHO BIUIMBAIOTh HA OIIHIOBAHHS TPOIIOBUX MOTOKIB —
¢inaHcoBi TpyaHOUI OOp)KHHMKA, IOPYUIEHHS YMOB JIOTOBOPY, 3POCTaHHS WMOBIPHOCTI OTOJIOUICHHS IO03MYaJIbHUKOM
0aHKpPYTCTBA, 3HMKCHHS CyMHU O4iKyBaHMX MallOyTHIX 'POLIOBHX IIOTOKIB, 3MiHa IUIATIXXHOTO CTATYCy MO3UYaIbHUKA, 3HUKHEHHS
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https://bank.gov.ua/
https://smida.gov.ua/
https://smida.gov.ua/db/exch/newdayrate/......
https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report

AKTHBHOTO PUHKY /IS (JiHAHCOBUX 1HCTPYMEHTIB TOIIO. IIeHTHdIKALS €JMHOT KOHKPETHOT TOAIT MOXKE BHUSIBUTHCH HEMOXKIIHBOIO,
aje CyKyIHHH BIUIMB JAEKIIbKOX HOAINH MOXKE MMPU3BECTH JI0 KPUTUUHOI'O 3HEI[IHEHHS (JiHAHCOBUX aKTUBIB.

HebiTopcbka 3a60proBanicTs. /Jebimopcoka 3a00peosanicmos — ye PIHAHCOBUN AKMUS, KU S6IAE COO0I0 KOHMPAKMHE
npago ompumamu 2powiosi Kowimu abo iHwuli Qinancosuli akmug 6i0 iHwo2o cyo’ekma 2ocnodapiosanna. s Linen
¢iHaHCOBOi 3BITHOCTI AEOITOpPChKAa 3a0OPrOBaHICTh KIACH(IKYEThCS SK IMOTOYHA (OTPUMAHHS SIKOI OYIKYETHCS BIPOJIOBK
IIOTOYHOTO POKY abo omepamiifHOro NHKIy) abo SK JOBrocTpokoBa (mebiTopchka 3a00proBaHicTh, fKa HE MOXe OyTH
KJIacu(piKOBaHOIO SIK MOTOYHA).

[epBicHa ominka 1e0iTOPCEKOT 3200pPrOBaHOCTI 3IHCHIOETHCS 3a CIIPABENIMBOIO BAPTICTIO - UHUCTA peajlizalliiiHa BapTicTs,
nepenannx aktuBiB. [ToTouny nebiTopchKy 3a00proBaHicTh O€3 BCTAHOBIEHOI CTaBKH BiACOTKa TOBapHCTBO OILIHIOE 32 CYMOIO
MIEPBICHOTO PaxyHKY (akTypH, SIKIO BIUIMB JUCKOHTYBaHHS € HECYTTEBHM.

besymoBHa nebiTopchka 3a00pProBaHiCTh BU3HAETHCS SIK AKTHB TOJI, KOJIM TOBapHUCTBO CTa€ CTOPOHOIO JIOTOBOPY Ta,
BHACJIIJIOK IIOTO, HaOyBa€ IOpPHIUYHE IPABO OJCp)KaTH rpomioBi komrtd. CTymiHb MOBEPHEHHS JeOITOPCHKOI 3a00pPrOBaHOCTI
ToBapucTBy BU3HAUA€THCS Ha MiJICTaBi 00CTaBUH Ta iH(pOpMaLil, sIKi HasBHI Ha 1aTy OanaHCy.

PesepB cymHIBHUX OOpPriB HE HAPAXOBYBABCSL.

JleGitopcbka 3a00proBaHicTh, 3 naTh (HIHAHCOBOI 3BITHOCTI, MOAUIAETHCS HA MOTOYHY (CTPOK IMOTAIICHHS NpOTSATroM 12
MICSIIiB) Ta TOBTOCTPOKOBY (CTPOK IMOTAIIeHHS OinbIre 12 MicAiB).

ITepricHa omiaka ae0iTOPCHKOI 3a00pProBaHOCTI 3MIHCHIOETHCSA 3a CIPaBEJIMBOIO BAPTICTIO, SKa JOPIBHIOE i1 BapTOCTI
MOTAIICHHS.

[Ticns mepBicHOTO BHW3HAHHS IMOAAJBINA OIiHKA ME0ITOPCHKOI 3a00pProBaHOCTI MOXE BiIOyBAaTHCS 32 aMOPTH30BAHOIO
BapTICTIO, AKIIO BIUIMB AUCKOHTYBAHHS € CYTTEBHUM.

[Mo3uku BinoOpaskaroThCsl B 00JIKY, IOYMHAIOYY 3 JIaTH BHJadl KOIUTIB NO3WYanbHUKaM. Butpartn 3a no3ukamu, siki He €
YacTHHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta HE KalliTalli3ylOThCsl SK YacTHHA COOIBapTOCTI aKTHBIB, BH3HAIOTHCS SIK BUTPATH
nepioxy. ®onx KamiTanizye BUTpATH Ha IO3UKH, SIKi O€3110CEPEAHBO BITHOCATHCS 0 NPUAOaHHs, OyAiBHUITBA a00 BUPOOHHULITBA
KBaTi(hiKOBAHOTO aKTUBY, SIK YACTHHA COOIBAPTOCTI IIbOTO AKTHBY.

Po3mip nebitoperkoi 3aboprosanocti @onny 3a nannmu banancy cranom Ha 01.01.2023p. cranoBuB 48 557tHC.TpH.,
cranoM Ha 30.09.2023p. ckianae 41 557 tuc.rpH., sika y (piHaHCOBIH 3BITHOCTI O0JIIKOBYETHCS:

Taoauus 2. JlediTopcbka 3a060proBaHicTb

Haiimenysanns noxasnuxa Ha nouamox poxy Ha xineys poky
JleGiTopchka 3a00pTroBaHiCTh 3a MPOAYKIII0, TOBAPH, POOOTH, TIOCITYTH 7 000 --
(d.1 ko psaka 1125)
JlebiTopchka 3a00proBaHiCTh 32 PO3paxyHKaMHU 3 HapaxOBaHUX JOXO/IiB 6 820 6 820
(d.1 ko psaka 1140)
Iramra morouna neditopebka 3a6oproBaHicTh (.1 xox psaaka 1155) 34 737 34 737
Pa3om : 48 557 41 557

®DoHI BU3HAE TIOTOYHY TOPTOBEIbHY AeOITOPCHKY 3a00prOBaHICTh, KOTpa BUHHUKIA SK KOHTPAaKTHE MPAaBO OTPUMYBATH
TPOIIIOBI KOIITH 32 peali30BaHy MPOAYKIIIO0, peaTi30BaHi TOBApH, HaJaHi MOCITYTH.

JleGiTopchka 3a00proBaHicTb 3a poOOTH, MOCIYTH, TOBapH Ha IOYATOK 3BITHOTO Inepiofy ckiazanacs 3 oratu I111
«KOHCTPAKT-PEAJITI»:

- 3a MPOJIaHi KopropaTuBHi npasa (4actka 99,999% TOB IMTPOATOPI 2020 43508096 ) 3rigHO MOTOBip KYIL-TP. YaCTKH
CK Bix 22.11.2021p. Ha cymy 5 000THC.TpH.

- 3a poAaHi koprnoparusHi npasa (dactka 99,999% TOB TEXAPTIHBECT 44140497) 3rinHo A0TOBip KyIL.-IIp. YaCTKU
CK Bix 22.11.2021p. Ha cymy 2 000 THC.TpH.

Briponosx 3BiTHOTO TIepiony OyIia OBHICTIO TOTAIeHa, TOMY 1e0iTOpCchKa 3a00pTroBaHICTs 32 POOOTH, TIOCITYTH, TOBApH
cranoM Ha 30.06.2023p. - BiACyTHS.

JebiTopchka 3a00pPTrOBaHICTh 3a PO3paxyHKaMH 3 HApaXOBaHMX JOXOMIB HA II0YAaTOK Ta KiHEIb 3BITHOTO IEpiomy
CKJIaIa€ThCS 3 BiJICOTKIB MO3MKH, IO HapaxoBaHi 3 gati HamaHHg nmo3ukn TOB AHTEKO 3rigao norosip mo3uku Nel/03-I11 Bix
15.03.19p. , a came 3 15.03.2019p. mo 30.09.2021p. (ocTaHHIN AeHb HapaXyBaHHS MPOIEHTIB Bl KOPUCTYBAHHS ITO3UKOIO 3TiTHO
nmomatkoBoi yroau Ne5 Bim 01.10.2021p.).

Inma moroyna neGiTopchka 3a0OproBaHIiCTh (pO3paxyHKH 3 IHIIUMH AebiTopamu) y cymi 34 737Tuc.rpH. Ha KiHelb
3BITHOTO NEPIONy CKIAAAEThCs 3 cymu mo3uky, mo ®ounx Hagas TOB AHTEKO BiamoBiaHo m0 gorosopy mo3uku Nel/03-I11 Big
15.03.19p.. OcTaTo4yHOIO AaTOIO MOBEPHEHHsS MO3MKU € 15 Oepe3nst 2022 poKy BKIOYHO (TEPMIH MPOIOBKEHO Y MHUHYJIOMY
3BITHOMY TIepiozi).

IloTouHi 3000B’s13aHHs i 3a0e3meuenHnst. OONIK MOTOYHUX 3000B’A3aHB i 3a0€3MEUCHb BENCTHCA Ta BiMOOPaXKaeThCs Y
(hinancoBiit 3BiTHOCTI BimmoBimHO m0 MCBO 37 «3abesmedeHHs, yMOBHI 3000B’sS3aHHS Ta yYMOBHI aKTHUBH . 3000B’s3aHHA
KIacu(iKyIOTBCS Ha JOBrOCTPOKOBI (CTPOK MOTANICHHs Oinbie HiXK 12 pokiB) Ta MOTOYHI (CTPOK IOTAmIeHHS N0 12 MicAliB).
IToTouHi 30008’ 13aHHS BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI BU3HAYCHHIO 1 KPUTEPisIM BU3HAHHS 3000B’sI13aHb.

3abe3neuennsn BU3HAIOTHCS, Ko DOHI Mae TeMepimHio 3a00pPTOBaHICTh (TOPUIWYHY a00 KOHCTPYKTHBHY) BHACIIIOK
MUHYJIOT TIOAii, iCHye WMOBIpHICTh (TOOTO OibIIE MOMKJIMBO, HiK HEMOXXIJIMBO), IO TOTAIICHHS 3000B'S3aHHS BUMaratuMme
BUOYTTS pecypciB, KOTpPi BTUTIOIOTH y COO1 €KOHOMIYHI BUT'O/IM, 1 MOXHA JJOCTOBIPHO OLIHUTH CyMy 3000B'SI3aHHS.

Kpeoumopcwvra 3abopeosanicms BU3Ha€ThCs SIK 3000B’s13aHHA TOAI, Ko POHA CTaE CTOPOHOIO AOTOBOPY Ta, BHACIIIOK
1poro, HaOyBae OpuIMYHE 3000B’s13aHHS CIUIATUTH Tpoinosi kouTu. [loroyna kpeauTopcbka 3a00ProBaHiCTh BPaXOBYETHCS Ta
BinoOpaxaeTbess y bamanci (3BiTi mpo ¢iHaHcoBMI cTaH) 3a IEPBICHOIO BapTICTIO, sKa IOPIBHIOE CIpaBeUIMBii BapTOCTi
OTPUMaHUX aKTHBIB 200 MOCIIYT.

Po3mip morouHoi kpeauTopchkoi 3aboproBaHocti Ponay 3a nanmmu bamancy cranom nHa 01.01.2023p. craHoBuB
7073tuc.rpH., cranoMm Ha 30.09.2023p. cknagae 100 Tuc.TpH.

12 TOB «KVA «IIEM» 3ITHBI® «Ilepcnexmusni ineecmuyii»



Ta6auus 2.1. Kpeantopcbka 3a00propaHictb
Haiimenysanns noxasnuxa Ha nouamox poky Ha xineys poky
[ToTouHa KpeauTOpChKa 3a00pTOBaHICTh 3a TOBApHU, poOOTH, mocyTH (.1 56 26
KoJ psgka 1615)
IToTouni 3a6e3neuenns (¢.1 ko psaka 1660) -- --
Tr1ni motouni 30608’ s13aHHs (¢.1 Ko psaaka 1690) 7017 74
Pa3om : 7073 100

VY 3BiTHOMY IIepio/li HIOTOYHA KPEAUTOPCHKA 3a00PTOBaHICTh 32 TOBapH, pOOOTH, MTOCTYTH CKIAJA€THCS 3 OIUIATH:

- euHaropoau KY A sk ICI 3a ynpasninas aktuBamu @oHy v cymi 4THC.TpH.

- neniozutapHi mocmyru [TAT «HAY» y cymi 19TtHc.TpH.

- mocyru 30epiraga TOB «ADT» y cymi 3Tuc.rpH.

[Hni moroyni 30008B’s3aHHA  ctaHoM Ha 30.09.2023p. micTsTh iHopMmauito npo omnatu KY A 3a BUTpatu MUHYJIHX POKIB
®onny, moO MNOB'A3aHI 3 OCHOBHOIO HOro misutbHicTIO. SIkmo OHI BHPOIOBXK 3BITHOTO NEpiogy HE MOXKE IOKPUTH CBOL
aJIMiHICTPAaTHBHI BHUTpPATH, LIO MOB'A3aHI 3 OCHOBHOI Horo misybHicTIO, KYA ommadye iX Ta Belne aHaTITUYHHUNA OOJIK
nebiTopchKkoi 3a00proBaHocTi Ha paxyHKy 68.51 «Po3paxyHKH 3 iHIIMMU KPEAUTOPAMH B HAIl.BAIOTI». TaKMM YHHOM, BUHUKAE
B3aemo3aitik 3aboprosanHocti @ouny nepen KY A — BijukoryBaHHs (ITOBEpHEHHS) BUTPAT 32 MUHYJII POKH.

Hoxoau Ta BuTpatu. OCHOBHUM (iHAaHCOBUM H0X0a0M DPOHAY BifJ 3MiHCHEHHS MisSUIBHOCTI 31 CHUTBHOTO iHBECTYBAaHHS —
€ JTOXiJ BiJl OTpUMaHHA BiJICOTKIB 32 HaJITaHHS MO3HMKH Ta MPOJaxXy (hiHAHCOBUX IHBECTHIIIH.

Joxonu (BUTpaTH) BU3HAIOTHCS 13 3aCTOCYBAaHHAM IIPUHITUIIB HApaXyBaHHS, BiIIOBITHOCTI, 00aYHOCTI Ta OOYMCITIOIOTHCS
3a KOXXHHUM BHIOM JisutbHOCTI DOHAY - omepaniiiHoi, iHBecTHHIHHOT, (piHaHCOBOI. HapaxyBaHHS HOXOMIB (BUTPAT) 3MIHCHIOETHCS
3 mate oOpMIICHHS TOKYMEHTa, IO MiATBEpIKye HaJaHHS (OTpUMaHHS) MOCTYyTH. Bu3HadeHHsS MOXoXiB Ta ix Kiacudikamii B
yCiX CyTTeBHX acmekTax Biamorinae sumoram MCBO 18 «Jloximy.

SIkmo Moxia BiJ HAJAaHHS MMOCIYr HE MOXE OyTH JOCTOBIPHO OI[IHGHHH, TO BiH BH3HAETHCS Ta BIiJOOPaXKa€ThCS B
OyXrajiTepchbKoMy OOJIKY B pO3MIpi 3IIMCHEHHS BHUTpAT, IO MASTAIOTh BiMIIKOAYBAaHHIO. SIKIIO HAa JaTy HapaxyBaHHS
HEMOXIIMBO OYyJI0O BH3HAYUTH JOXix (BUTpaTH) 3a ocTaHHi 2-3 1mHI Micsis (HANpUKIaa HApaxoBaHI KOMICIHHI BiICOTKH IO
3aJIMIIKaM Ha paxyHKy a0o 3a MOCIyrd pO3PaxyHKOBO - KACOBOI'O 0OCIIyrOBYBaHHSI TOIIO), TO TaKiil 10Xia (BUTpATH) BU3HAIOTHCS
HACTYITHOTO MiCSIIS.

[TpoueHTHI 10X0H BIJJHOCATBHCS O 3BITHOTO MEpiony, BiOOpa)karThCs B LbOMY K MEpioJi HE3aJe)KHO Bifl TOTO, KOJIH
Oyny OTpUMaHi TOXO.IH.

Jloxin Bing mpomaxy (GiHAHCOBHX aKTHBIB BU3HAETHCS Y MPHOYTKY ab0 30MTKY B pa3i 3aI0BOJICHHS BCiX HAaBEICHUX Iaili
YMOB:

a) ®ouy eperae JOTOBiIpHI paBa Ha OJIEPKaHHS TPOIIOBUX MOTOKIB Bij TAKOTO (hiHAHCOBOTO aKTHBY;

0) ®oHJ nepeaIo TOKYIIIEB] PU3UKHU Ta IIEPEBary BiJl BOJIOAIHHS, OB’ s13aHi 3 (JiHAHCOBUM aKTHUBIB;

B) 3a POHIOM HE 3aIMIIAECTHCSA aHi MOJANbINa YJacTh YNPaBIiHCHKOTO TepcoHany y Gopwmi, ska 3a3Buuail 1moB’s3aHa 3
BOJIOZIIHHAM, aHI e(EeKTMBHMH KOHTpPOJb 3a NPOJAAHUMU (DIHAHCOBUMH IHCTPYMEHTaMHM, IHBECTHLIHHOIO HEpyXoMicTio abo
IHIIMMU aKTHBaMU;

I') CyMy JIOXO/ly MOYKHa JIOCTOBIPHO OLIIHUTH;

1) KIMOBIpHO, 110 10 POHA HAAIWIYTh CKOHOMIYHI BUTOJIH, TIOB’s3aHi 3 ONEpaIli€ro; Ta

€) BUTparH, siki Oynu a6o OyayTh MOHECEH] y 3B SI3Ky 3 OIlepalli€lo, MOYKHA JIOCTOBIPHO OLIHUTH.

Jloxin BW3HAETHCS y 3BiTI Mpo NpHOYTKM Ta 30WTKH 3a YMOBHW BiAMOBITHOCTI BH3HAYEHHIO Ta KPUTEPisSIM BU3HAHHSI.
BusnauHs 1oxoay BinOyBa€eThCs OJTHOYACHO 3 BU3HAHHAM 301IBIICHHS aKTUBIB 200 3MEHIIEHHS 30008’ s13aHb.

BurtpaTti BU3HAOTHCS y 3BITiI PO MPUOYTKK Ta 30MTKHU 32 YMOBH BiATOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHIM
30iIbIIeHHS 3000B’s3aHb 200 3MEHIICHHS aKTUBIB. TakoXX y THX BHIAJIKaX, KOJU BHHHUKAIOTH 3000B’s3aHHS O€3 BU3HAHHS
aKTHUBY.

Burtpatn HeraiiHO BH3HAIOTHCSA y 3BiTI MPO MPUOYTKHM Ta 30MTKH, KOJIM BUIATKH HE HANAlOTh MaHOYyTHIX €KOHOMIUYHUX
BUTiJ 200 TOAI Ta Ti€IO MipoIo, SIKOI0 Maii0yTHI €KOHOMIYHI BUTO/IM HE BiANOBIat0Th a00 MEpecTaloTh BiNIOBIIaTH BU3HAHHIO SIK
AKTHBY Yy 3BiTi IpO (hiHAHCOBUI CTaH.

Butparu 3a mosukamu, siKi He € YaCTHHOIO (DiHAHCOBOT'O IHCTPYMEHTY Ta HE KaIiTali3yIOThCs SIK YacTHHA CO0iBapTOCTI
aKTHBIB, BHM3HAIOTHCSA sSK BUTpartu nepiony. PoHx KamitTanizye BHTpaTH Ha IO3UKH, SIKI Oe3I0CEpPEeqHBO BIIHOCATHCS JI0
npua0aHHs, OyNiBHULTBA a00 BUPOOHHIITBA KBaTi(DiKOBAHOTO aKTHBY, SIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

Busnaueni B nyHkTi 4.6 Permamenty ®onny Butpatu (kpiM BuHaropoau Tta npemii Kommnanii, monarkiB ta 300piB,
nependaveHnx 3aKOHOJABCTBOM YKpaiHM) HE TOBHHHI MepeBHITyBaTH S5 % cepeIHBOPIYHOI BapTOCTI YHCTHX akTHBIB DoHIY
pOTIroM (HiHAHCOBOTO POKY, PO3PaxOBaHOI BiIOBITHO 10 HOpMaTHBHO-TIpaBoBuX akTiB HKIITIDP.

4.2. ¢opma 2 - 3BiT npo dinancosi pe3yabTaTu (3BIiT NpO CyKynmHMii 10XiT).

Jloxoam Ta BHUTpaTH BU3HAIOTHCS 13 3aCTOCYBAaHHSM IIPHHITUIIB HapaxyBaHHS, BiAMOBimHOCTI Ta obadHOCTi. BoHH
OOYHCITIOIOTECA 32 KOKHHM BHIOM [iSUTBHOCTI: OTepamiiHoi, iHBecTHHiWHOI Ta (iHaHCOBoi. HapaxyBaHHS mOXOIiB (BHUTpAT)
3IIACHIOETHCS 3 1aTH 0)OPMIICHHS TOKYMEHTY, L0 MiATBEP/UKYE HafaHHs (OTPUMaHHS) MOCIYTH.

dinancoBuil pe3yibTaT Bif (PIHAHCOBO-TOCIONAPCHKOI AISUIBHOCTI OONIKOBYETHCS Ta Yy3aralbHIOETHCS Ha OalaHCOBOMY
paxynky ®inaHcoBi pe3yiabraTd. OOIIK JOXOMIB Ta BUTpAT BiJ peaizauii npoaykuii (ToBapis, poOiT, HOCIYT) Ta HIINX JOXO/IB,
BU3HAuaBcs BiAmoBimHO 10 MC®3. Jloxomu (BuUTpaTH) 3a OJHOPA30BHMHU MOCIyraMH BHU3HAIOTBCS O€3 BiOOpakeHHS 3a
paxyHKaMy HapaxOBaHHX JIOXOAIB (BUTPAT), SKIIO KOIITH OTPUMaHi (CIulaueHi) y 3BiTHOMY Hepiofi, y SKOMY IOCIYTrH (haKTHYHO
Ha/Ial0ThCS (OTPUMYIOTHCS).

Hoxomu (BuTpaTH) 3a Oe3MEpepBHUMH MOCIYTaMH BHU3HAIOTHCS IIOMICAI MPOTATOM YCHOTO CTPOKY il Yromw Ipo
Ha/JaHHS (OTPUMAaHHS) MOCTYT 1 BiOOpaXkatoThCS B OyXTraiaTepchKkoMy OOJIKY 3a IPHUHIMIIOM HApaxXyBaHHS.

13 TOB «KVA «IIEM» 3ITHBI® «Ilepcnexmusni ineecmuyii»



Skmo moxiA Bijg HaJaHHSA TOCIYT HE MOXKE OyTH JOCTOBIPHO OIIIHEHWH, TO BiH BH3HAETHCS Ta BiMOOPaXKAETHCS B
OyXxranrepchbKoMy 00JIiKY B pO3Mipi 3IHCHEHHS BUTPAT, 1110 MJUIATalOTh BiJIIIKOYBAaHHIO.

Skuo Ha Jarty HapaxyBaHHS HEMOXUIMBO OyJI0 BH3HAUUTH JOXiJ (BUTpaTH) 3a OCTaHHI 2-3 1HI Micsls (HampHKIan
HapaxoBaHI KOMICiifHi BIZICOTKH I10 3aJIMIIKaM Ha paXyHKY a0o0 3a MOCIyTd pO3paxyHKOBO - KACOBOTO 0OCIYrOBYBaHHS TOILO), TO
TaKii JOXiJ (BUTPaTH) BU3HAIOTHCS HACTYITHOTO MiCSIIS.

[IpormeHTHI OX0OAW Ta BUTPATH, IO BiJHOCATHCA 1O 3BITHOTO IEPioAy, BiMOOpa)xaroTbCsA B IBOMY XK IEPiOJi He3aJeKHO
BiJl TOTO, KOJIX OyJIN OTpUMaHi TOXOIH.

3[THBI® «IlepcriekTHBHI iHBECTHIIi» OTPUMYy€E IHINTMHA MOXiA: BIACOTKM Ha 3aJHIIKH MO paxyHKaMm, MPHOYTOK Bif
MpoAaxy I[HHWX MamnepiB. BiH BH3HaeThCcA KONM € BIEBHEHiCTh, M0 DOHA OTpHMae EKOHOMIYHI BHTOAM Bifl MPOBEICHUX
omepamii i po3mip J0X0Iy MOKHA JOCTOBIPHO BU3HAUWTH. [HINHIA JOXiNl pO3PaxOBYETHCS 3a BHpAaxXyBaHHSIM BHTpAT Ha HOTO
oJiepKaHHs y TOMY I1epioJii, B SIKOMY NPOBEZIEHa OIeparlis.

BigHocuTH 10 onepauiiiHuX BUTPAT - aIMIHICTPAaTUBHI BUTPATH, L0 MOB'SI3aHi 3 OCHOBHOIO JisUTbHICTIO POHITY:

® peecTpalliiiHi MOCIyTH;

® PO3PaXyHKOBO-KacOBE 00CITyroByBaHHs OaHKa,

® HOTapiaJbHI MOCIIYTH;

® [IOCIYTH JETO3UTaPilo;

 OIUTaTa BapTOCTI OMPIITIOJHEHHS 000B'I3K0BOI iHPOPMAIIii OO0 MiSUTEHOCTI iIHCTUTYTY CIUTBHOTO IHBECTYBaHHS,

e oruTaTa mociyr GpoHIoBOI OipKi;

e inpopmarniitHi mocayru (orrata BapTOCTI mpuaOaHHS iH(GOpPMAI] MOJ0 MisTIBHOCTI €MITCHTIB, Y WiHHI MamepH SKUX
po3mimeHo abo mependavdaeThcst po3MmimyBatn aktuBu DoHIy; omnmata iHmOI iHpopmamii, HEOOXimHOT 1 3abe3medeHHS
CIIUTEHOTO IHBECTYBaHHA);

® peKJIaMHi TIOCIYTH, MOB'A3aHi 3 BUTOTOBJICHHSIM Ta PO3MOBCIOKEHHSIM pekiiaMu moao Pouny;

® CY/IOBI BUTPATH, OB’ sI3aHi 3 MisUTbHICTIO DOHIY;

® 1I0/1aTKU Ta 300pH, nepeadaucHi 3aKOHOIABCTBOM YKpaiHu (peecTpallisi 3MiH 10 PEryIaMeHTY).

donn AOTpUMYBABCS BHMOI 3aKOHOJABCTBA II0JI0 CYMH BHTpaT, SIKI BiJIIKOJOBYIOThCS 3a paxyHOK aktuBiB ICI,
Bu3HayeHi [loyoyKeHHSIM TpO CKJIaJ 1 PO3MIp BHUTpAT, LIO BINIIKOJOBYIOTHCS 332 PaxyHOK AaKTHBIB IHCTUTYTY CIIUJIBHOTO
igBectyBarHA Big 13.08.2013 Ne 1468 (3i 3MiHAMU Ta TOTIOBHCHHSMHU).

BusHanHS MOXOZIB i BUTpAT 3a 3BiTHHIA mepion (3a 9 wmicamiB 2023 pik) HACTYTHUM YHHOM BimoOpakeHO B 3BITI Ipo
(iHAHCOBI pe3yabTaTH:

Taoauusa 3. Jloxoau i BUTpaTu
HaiimenyBaHHS MMOKa3HUKA Kon psaka Joxoau ButpaTtn
1 2 3 4

Ini onepaniiini 7oxoau i BUTpaTH:

[H1Ii omeparttifini JOX0IU 1 BUTPATH:
- aIMIHICTPATHBHI BUTPATH Bij ONepaliiHol isITbHOCTI ( psamox 2130 rpada 3 ¢.2) -- 27

- iHIII onepauiifHi BUTpaTyu (CrucaHHs 1e0iTopchKol (psimok 2180 rpada 3 ¢.2) -- --
3a00proBaHoCTi, CTPOK IKOT MUHYB)
Jloxoam i BTpaTH Bia ydyacTi B kamiTaJi 3a iHBecTULIAMH B:

- BTpATH BiJl yYacTi B KamiTai ‘ ( psmox 2255 rpada 3 ¢.2) | - ‘ -
Ini ginancoBi 1o0xoau i BUTpaTu:
-immi inancosi moxomu (% 1o mo3ui) | (psmox 2220 rpada3 p.2) | - | -

Inwi goxoau i BUTpaTH:

[H1Ii nox0M 1 BUTpATH:
- peanizaris Ta/abo poomiHKa GpiHaHCOBHX THBECTHIIII (psmox 2240 rpacda 3 §.2) -- --

- ymiaka ta/abo GanaHCOBa BapTiCTh (hiHAHCOBUX
IHBECTHLIH (psimok 2270 rpada 3 ¢.2) -- --

®dinancoBuii pe3yabTaT 10 onoAaTKyBaHHs (Kox psiaka 2290): - 27 tuc.rpH. (30MTOK).

Yucruii pinancoBuit pesynbrar (kox paaxa 2350): - 27 tuc.rpH. (30MTOK).

Cykynnmuii noxix (kox psiaka 2465) : - 27 tuc.rpH. (30UTOK).

OTxe, 3a 9 micsauiB 2023 pik 3[IHBI® «llepcnexTrBHI iHBecTHLIi», aKTUBHU sSKOro nepedyBaioTh B ynpasininHi TOB
«KYA «(I1IEM» orpumaB npudyToK y cymi - 27 trc.TpH. (30UTOK). BripomoBx 1m1p0ro poky (axTopiB, sSKi BIUIMHYIH HA PO3MIp
YHCTOTO NPUOYTKY HE BHABJICHO.

4.3. ¢popma 3 - 3BiT npo pyx rpomIOBUX KOWITIB (32 MPSIMUM MeTOAOM).

®DiHaHCOBY 3BITHICTh «3BiT MPO PyX TPOLIOBHX KOIITIB (32 MPSIMHUM METOIIOM)» CKIajaTH y Biamosigaocti 1o MCEO 7
«3BIT PO PyX I'POIIOBUX KOIITIiBY», SIKMH PO3KPUBAE IHPOPMALIiO PO OCHOBHI KJIACH BAJIOBUX HAJIXO/PKEHB I'POIIOBUX KOIITIB 41
BAJIOBHX BHUTpPAT TPOIIOBHUX KOIUTIB HAa HETTO-OCHOBI. Y 3BITi y3arajJbHIOETBCS iH(GOpMAIs MPO PyX TPOIIOBHX KOLITIB Bif
orepariiHoi, iHBeCTULi#HOT Ta (hiHaHCOBOT AiSIIBHOCTI.

L. Pyx komTiB y pe3yJsibTati onepauiitnoi aisbHocti: Brutowae inmi Butpaganus (PKO ) y cymi -1tuc.rpH.

Yuctuit pyx KowTiB Big (iHaHCOBOI HisimbHOCTI (Ko psinka 3195) craHOBUTH -1THC.TPH. (BUIATOK)

II. PyX KOINTIB y pe3yabTaTi iHBECTHIIWHOL JIisTBHOCTI: BKiTFOUae HaXOKCHHS BiJ| peani3amii PiHAHCOBUX 1HBECTHIIH Y
cymi 7001trc.TpH., BUTpadaHHs Ha npunbaHHs ¢iH. iHBecTunid y cymi 7000 Twc.rpH. Ta iHIN IIaTexi (HaZaHHS MPOIEHTHOL
MTO3MKH) — BiJICYTHi.
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YucTuii pyXx KOIITIB BiJl iHBECTHIIHHOT JisUTbHOCTI (KO psinka 3295) craHOBUTH 1 THC.TpH. (HAIXOKCHHS)

II1. Pyx kowTiB y pe3ynbrari hiHaHCOBOI AiSIBHOCTI: YUCTUH PyX KOWITIB Bix (iHAaHCOBOI HisutbHOCTI (Ko psiaka 3395) -
BiJICYTHI.

YucTuii pyx rpomioBuX KOIITIB 32 3BiTHMIT nepioa (kxox psiaka 3400) — BiacyTHIMH.

3amumIoK KOIITIiB Ha MMOYATOK POKY (Kox psimka 3405) — BiaCyTHIMH.

3aJMIoK KOITIiB HAa KiHelb poKy (kox psnka 3415) — BiaCyTHIMH.

Cranom Ha 30.09.2023p. rpomIoBi KOIITH Ha MOTOYHHMX paxyHKaxX B Oankax @oHay ckianaioTh 0,3THC.TPH. , TOMY Yy
(hiHaHCOBI# 3BITHOCTI HE BiTOOpaKatOTHCA .

4.4. popma 4 - 3BiT npo BJIaCHUI KamiTaJl.

VY 3IIHBI® «IlepcriektuBHi iHBECTHIII», aKTHBH sKoro mepedyBatoTs B ympaBiiHHi TOB «KYA «IIEM» chopmoBanO
3apeecTpoBaHuil (MaifoBuii) Kamitan Ha mo4aTok poky - 100 000THc.TpH. 1 BOpo 0Bk poKy OyB He3aMiHHUIL. OrIadeHui 4acTKOBO.

Heposmoninenuii npubyTok (HemokpuTwii 30uTok) cranom Ha 01.01.2023p. ckmamaB (57 995)Tuc.rpH., CTaHOM Ha
30.09.2023p. cranoButs (58 022) THC.TPH., TOOTO 30UIBIIUBCS Ha 27 THC.TPH.

Bnacumii xamitan ®onmy cranom nHa 01.01.2023p. cxnagaB 42 005tuc.rpH., craHom Ha 30.09.2023p. craHOBHUTH
41 978 THc.TpH., TOOTO 3MEHIIMBCS HA 27TUC.TPH.

AxtuBu PoHzny GOpMYIOTBCS 3 JOAEPXKaHHSAM BHMOT, BH3HAa4eHMX B 3akoHI Ykpainn «[Ipo IHCTUTYTH cHiIBHOTO
iHBecTyBaHH», [10J0KEHHS PO CKIIAA Ta CTPYKTYPY aKTHUBIB iHCTUTYTY CIIJIBHOTO iHBECTYBaHHS, K€ 3aTBEPKEHE PIlICHHAM
HKUII®P Bix 10.09.2013p. Nel1753.

Bapticte unctux aktuBiB @OHAY BH3HAYAETHCS 3TIAHO 3 HOpMaMH, BU3HaueHNMH y 3akoHi Ykpainu «I[Ipo iHCTHTYTH
CIIUTBHOTO iHBECTYBaHHA» Ta Y MOPAIKY, epenbadeHOMY «IloIo)keHHSAM Mpo BU3HAYCHHS BApPTOCTI YACTHX AKTHBIB IHCTHTYTIB
CIIUTBHOTO 1HBECTYBaHH:», 3aTBepkeHUM Pimennsam HarionansHoi KoMicii 3 HiHHUX manepiB Ta poHmIOBOTO pHHKY YKpaiHU Bif
30.07.2013 p. Nel336. Onmc meroniB OIiHKM akTHBIB DOHIY Ta PO3paxyHKY IX BapTOCTI BHUKJIAAEHO B OOJIKOBIH MOJITHII
KOMIIaHii 3 yIpaBIiHHS aKTHBaMH iHBecTUILIHHOTO oHay BianosiaHo 1o MCD3.

@onn IOTpUMYBAaBCS BHMOI 3aKOHOJABCTBA II0JI0 CYMHM BHTpAT, SIKI BiJIIKOJOBYIOThCS 3a paxyHOK aktuBiB ICI,
Bu3HaueHi [loyoykeHHSM Tpo CKJIax 1 Po3Mip BHUTpaT, L0 BIIIIKOJOBYIOTHCS 332 PaxyHOK AaKTHBIB IHCTUTYTY CIHIJIBHOTO
iHBecTyBaHHsI, sike 3arBepkere Pimtennsm HKITIDOP Nel1468 Bix 13.08.2013p. 3aranpuuii po3mip aktusiB DoHay BiAMOBIAaB
MiHiManbHOMY po3Mmipy aktuBiB ICI, Bu3HaueHoMy B 3akoHi Ykpainu «IIpo iHCTHTYTH CHIJIBHOTO 1HBECTYBaHHS» CTaHOM Ha
30.09.2023p. Cranom Ha 30 Bepecus 2023 poky BapTicTh uncTux akTuBiB PoHny ckinamana 41 978Tuc.TpH.

5. Wi Ta nojiTuka ynpaspjaiHHsA GiHAHCOBUMHU PU3UKAMHU

VYrpaBiiHHA pU3NKAMH Ma€ TEPIIOUEproBe 3HAUCHHS I BeICHHS Oi3Hecy ToBapHCTBa i € BaXJIMBUM EIIEMEHTOM Il
nisuteHOCTI. [TomiTHKA 3 yrIpaBIIiHHSA pU3MKaMU OPiEHTOBaHA Ha BH3HAYCHHS, aHANI3 1 YIIPaBIiHHS PHU3UKAMH, 3 SKHMU CTHKAETHCS
ToBapucTBO, Ha BCTAHOBIICHHS KOHTPOJIIO 3a PH3WKAMH, a TAKOXX MOCTIHHN MOHITOPHHT 32 PiBHEM pPH3HKIB, JOTPHUMAaHHIM
BCTaHOBJICHUX OOMEXEHb Ta IOJIITHMKK yrpaBiiHHA pusukamu. KepiBuuureo ToBapucTBa BU3HAE, 110 AisJIbHICTH ToBapucTBa
NoB’si3aHa 3 (pIHAHCOBMMHM PH3MKaMH 1 BapTICTh YHCTHX aKTHBIB y HecTaOLIbHOMY PHHKOBOMY CEPEHOBHIII MOXE CYTTEBO
3MIHUTUCh YHACII/IOK BIUIMBY Cy0 €KTMBHUX YMHHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTIAHICTh 1 HAmNpsIMOK BIUIMBY SIKHX
3a3[aJerijib TOYHO NepeadaunTH HeMOXIHBO. Jo Takux (iHaHCOBHMX PU3UKIB BiJIHECEHO KPEAWUTHHUI PU3UK, PUHKOBHUIl PU3UK Ta
PHU3UK JNIKBiIHOCTI.

TOB «KYA «I[IEM» ynpaBnintst (iHaHCOBUMH PU3MKaMH 31iHCHIOE Ha mincTasi [1oyoXeHHs Mpo opraHi3alilo CUCTEMH
ymnpaBiiHHS pusnkaMu (nami — IlosIosKeHHS), SKUH € BHYTPIIIHIM JOKYMCHTOM, IO BH3HAYa€ Ta PETIIAMEHTYE IOPSIOK
CTBOPEHHS Ta (YHKIIOHYBaHHS cucTeMH yrpaiiHHA pusukamu (nani — CYP). CYP crnpsmoBaHa Ha yHUKHEHHS NMPUHHATTS
Kommaniero HeoOIpyHTOBaHMX pilleHb NPH MPOBAJUKEHHI NpodeciiiHol AisIbHOCTI Ta e(EeKTHBHE BHKOPUCTAHHS PECYPCiB
Kommnasii.

BignosinaneHicTs 32 cTBopeHHs Ta (yHkuionyBanHs CYP Hece xepiBHMk Kommanii. 3MiHM Ta JOHNOBHEHHS 10 LBOTO
[TooxkeHHST BHOCATBCS Y Mipy HEOOXiTHOCTI, IPH MEPerJIsii cTparerii po3BuTky Kommasii, a TakoX MpH 3MiHI BUMOT YMHHOTO
3aKOHOABCTBA Y TIOPAIKY, BH3HAUEHOMY BHYTPIITHIMU ToKyMeHTaMu KoMIiaHii 3 yrpaBIiHHS aKTHBaMHU.

Ynpaeninua pusuxamu — Tie HETEPEPBHHHA TPOIEC, 3a JomoMoror skoro Kommanis BusBisge (ineHTH(IKYE) PHU3HKH,
MIPOBOJUTH OIIIHKY iX BENWYHMHHU, KOHTpooe pu3nkoBi mo3mmuii Kommanii ta ICI, BpaxoBylour B3a€MO3B’SI3KM MiX Pi3HUMH
TpyIaMu Ta KaTeTropisiMH (BUAaM1) PU3UKiB, a TAKOXK 3AiHcHIOE MOHITOpHHT pr3uKiB ICI Ta BnacHoTO piBHS pr3uKy KommaHii.

OcuoBanMHu Kateropissmu pusuky ICI B ynpasninai Kommnanii, € HaCTyIHI: pHHKOBHH PU3UK, KPEAUTHHH PU3UK, PU3HK
JIKBITHOCTi, IPOCKTHHUNA PU3HK.

KVYA, npu 3nilicHeHH] yIIpaBIiHHSA aKTUBAMU IHCTUTYIIIHHUX iHBECTOPiB, BUKOHYE TakKi QYHKIIII:

1) amHamizye akTWBH, IO HaJEXaTh IHCTUTYIIHHOMY IiHBECTOPY Ta 3HAxXOIAThCSA B il YNpaBIiHHI, Ta aKTHBH, y SKi
IJTAHYETHCS 3A1HCHUTH i1HBECTYBaHHS;

2) 3MiICHIOE MOHITOPHHT BapPTOCTI aKTHUBIB, 110 HAJIEKATh IHCTUTYIIIHTHOMY 1HBECTOPY Ta 3HAXOASTHCA B il yIpaBIiHHI;

3) mMpOBOJMTH PO3PAXYHOK PHU3WKIB MPH 3IHCHEHHI IHBECTYBaHHS aKTHBIB, IO HAJEXKATh IHCTUTYLIHHOMY iHBECTOpPY Ta
3HAXOJATHCS B il yHpaBIliHHI;

4) 31ilCHIOE PO3paxyHOK JOXIJHOCTI Ta PU3MKOBAHOCTI IHBECTULIHHOTO MTOPTQEIst IHCTUTYLIHHOTO iHBECTOPA;

5) cxnagae Ta Hagae no HKIIIDP 3BiTHicTh Ta iHITY iHGQOpPMAIIIO BiIMOBIIHO A0 3aKOHOIaBCTBA;

6) 3a0e3meuye pexuM KOHQIICHIIHHOCTI 010 TUTAHYBAHHS 1HBECTUIIIHOT NiSJIBHOCTI IHCTUTYLIHHOTO iHBECTOPA;

7) 3abe3neuye po3KpUTTs iHGOPMAIIiT BiIIOBITHO 0 3aKOHO/IaBCTBA.

Pwm3uky, 1m0 moB’s3aHi 3 iHBECTYBaHHSAM ITiNAAAIOTh ITiJI BIUIUB 30BHINIHIX (DaKTOpiB, B TOMY YHCJIi, IO TOB’S3aHi 3
CBITOBMMH (hiHAHCOBHM KpH3aMH, MOKIIUBICTIO 1e(ONTY AeprKaBHU 3a CBOIMH 3000B’I3aHHAMHE, OaHKPYTCTBOM €MITE€HTa, 3MiHAMHI
CBITOBO1 KOH IOHKTYPH Ha TOBapHUX Ta (DiHAHCOBUX PUHKAX Ta JisMH, IO MiANAAAI0Th Ml cTaTyc (opc-MaKOPHUX OOCTABHH.

KVY A npu 3aiiicHeHH TisIIbHOCTI 3 YIPABIiHHSA aKTHBAMHY IHCTUTYIIIMHUX iHBECTOPiB, TOBUHHA BUKOHYBATH IIOJ0 aKTHUBIB
IHCTUTYIIIHHOTO 1HBECTOPA, sAKi MmepedyBaroTh B ii ynpaBiiHHi, Taki 000B'SI3KH:

1) ynpaBisiTH aKkTUBAMU 1HCTHTYI[IHHOTO iHBECTOPA BiJIMTOBIHO 10 BUMOT YHHHOTO 3aKOHOIaBCTBA;

2) pmisTH B iHTepecax IHCTUTYHIHHOro iHBecTopa (popMyBaTH iHBECTHLIHHMH MopTdens BiANOBIAHO 10 1HBECTUIIHHOI
JieKJapaiii 3 MEeTOr0 OTPUMaHHs MaKCUMAaJIbHOTO JI0XOY IPH MiHIMaIbHO MOXKJIMBUX PU3MKaX 3 ypaxyBaHHSIM YMOB, 3a3HAUCHHX
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y JOTOBOpI NP0 YNpaBIiHHSA aKTHBaMM, KOH'IOHKTYPH PUHKY LIHHHX IanepiB, pU3UKy BHOOPY KOHTpareHTa Ta iHIIHMX (akTopis
PH3HKY);

3) anamizyBaTH iH(pOpMAIiIO 1100 3MiHM BapTOCTI I[IHHUX MalepiB Ta MPUHAMATH ONEPaTHBHI PIlICHHS MO0 LIHHHUX
rnarnepis, siki nepeOyBaroTh y noprdesni iHCTUTYLIHHOTO iHBECTOPa;

4) BUMaraTH HACTYITHOTO POOOYOTO IHS ICIs MPOBEACHHS ONepamiid 3 MIHHUMH TamnepaMyd BiJl TOProBI ITIHHUMH
TarepaMH 3BIT PO 3AIMCHEHHS oTepaliiii 3 IiIHHUMH rarepamMu y ¢GopMi, iepeadadeHiit BimOBiTHAM JOTOBOPOM.

5) moTpuMyBaTHCS BHMOI 3aKOHOJABCTBa y cdepi 3amobiraHHs Ta NPOTHIIT Jieramizamii (BiZMHUBaHHIO) IOXOIIB,
oJiepKaHMX 3JOYMHHUM IUIIXOM, 200 (iHAHCYBAHHIO TEPOPU3MY.

Mono indopmamii mpo crymias pu3nky DPOHAY Ha OCHOBI aHANI3y pE3YNbTATiB MNMPYISHIIHHUX IMOKA3HHUKIB HOTO
nismbHOCTI, POHI MOBITOMIISE, O 3TiAHO HOPM [loNTOKEeHHS MO0 MPYACHIIIHHUX HOPMATHBIB MPOQeciiiHOl MisTTBHOCTI HA
(OHIOBOMY PHHKY Ta BHMOT JIO CHCTEMH YIIPaBJiHHS PU3HMKaMHM, 3aTBepkeHoro PimenHsm HamionansHOl KoMicii 3 LiHHHX
narnepiB Ta GongoBoro puHkKy Big 01.10.2015 poky Nel597 (3i 3minamu Ta nqonoBHeHHsIMH), KY A He 3000B’s13aHa 3/1iCHIOBATH
YIPaBJIiHHS PU3UKaMH NOPTQENiB BEHUyPHUX 1HCTUTYTIB CHNUIBHOIO 1HBECTYBAaHHS, B TOMY YHCII Ha MiJICTaBi OL[IHKU JTUHAMIKH
BapTOCTI YUCTHX aKTHBIB IHCTUTYTY CIUIBHOTO IHBECTYBaHHS.

Yupasninns pusukamu y Komnanii BkiIroyae Taki eranu: BHUsBJIEHHs (izeHTH(IKaIis) pU3MKIB, KUIbKICHUH Ta SIKICHUH
aHaJi3, OLIHKA 1 BUMIPIOBaHHS PU3MKIB, OpraHizaulis yHpaBliHHS pu3MKamu (y TOMY YHCIi IJIaHYBaHHSA 1 OprasizaliifHe
3a0e3neueHHs PeaKilii Ha pU3UKN), KOHTPOJIb Ta MOHITOPHHT YIIPAaBIiHHS pU3UKaMH, 3BITHICTh IIOI0 YIIPABIiHHSI PU3UKaMHU.

3axonu i3 3amo0iraHHs Ta MiHiIMIi3allii BIUIMBY PU3UKIB Ha MisTbHICT, KOMITaHIi BKIIOYAIOTh: YHUKHEHHS PU3HKY (Y TOMY
YUCIII BiIMOBA BiJl PU3MKOBOI OTepallii UM aKTUBY); MPUUHATTI PU3UKY (32 YMOB, KOJIM PH3UKH MOXYTh OYTH KOMIICHCOBaHi
CIOJiBaHUM TNPHOYTKOM); 3HIDKCHHS PHU3WKY, BKIIOYAIOYM JUBEPCU]IKAIliio, JTIMITYBaHHS PU3WKOBUX ITO3UINH, XEIKyBaHHSI,
nepeiauy pU3MKy HISIXOM 30BHINIHBOTO CTPaxXyBaHHS.

JlomaTkoBUM 3aXO070M i3 3armo0iraHHs Ta MiHiMi3allil BINIMBY PU3UKIB Ha JisUTbHICTH KOMIIaHI1 € KOHTPOJIL Ta MOHITOPHHT
pU3MKIB - Il NOCTIHHMH Ta HeNepepBHUH Mporec BiacTexxeHHs piBHA pusnky Kommanii ta pusukiB ICI. Meroauku,
IHCTPYMEHTH, MIAXOJM Ta MEXaHi3MH, SKi BUKOPUCTOBYIOTbCS KommaHniero st imeHTH(iKanii, BUMIPIOBAHHS, OIIIHKH Ta
KOHTPOJII0 PH3HKIB MEPIOJUYHO OIIHIOIOTHCS HA NPEAMET aJCKBAaTHOCTI MMOTOYHMM BHYTPINIHIM Ta 30BHINIHIM yMOBaM
nmisutbHOCTI KoMmaHii i BUMOraM YHHHOTO 3aKOHOJABCTBAa Ta HOPMATHBHO-NIPABOBUX AaKTIB Ta, y BHUMAAKY HEOOXITHOCTI,
KOPUT'YIOTBCS 3 METOIO TOJIMIICHHS YIpaBIliHH pu3nkamu y Komnasii.

6. Po3kputTs inmoi ingopmauii
ExoHomiuHe cepenoBuIle, B IKOMY 3ilicHIOE TislibHicTL @onay. EkoHOMIKa YKpaiHu yrnpoIoBK OCTaHHIX POKIB,
TIOTIPH HasiBHI BaJW CHPOBHUHHOI CIIO’KMBYOI MOJAETI PO3BHUTKY, AOBEINA, IO 3/aTHA TPUMATH yAap Ta adaNnTyBaTHUCS OO CYTTEBHX
(dhopc-MaxkopHUX 00CTaBHH.

Yoponosxk 2021 — 2022 pokiB €KOHOMiKa JoJiaja HACIiJKK TPUBAIO4YOi TMaHIeMii TocTpoi pacmipaTopHOI XBOPOOH
COVID-19, cnpuuunenoi koponaBipycoM SARS-CoV-2. Ille He BiIHOBHBIIUCH IOBHICTIO IICNIs IIOKY TiOpUIHOI BilHWU,
po3B’s3anoi P® 2014 poky, Oyaydu ocinablCHO JOAATKOBO MAHACMIEIO, MPOTE, 3aBISKH AHTUKPU30BUM Ta CTHUMYJIIOIOYUM
nporpamaM Ypsiay, IeMOHCTpyBaja yCHIIIHY afanTauilo 10 (yHKIIOHYBaHHS B yMOBaX OOMEXEHb, BUKIMKAHUX 3aI00DKHUMHU
3aX0/laMHM KapaHTHHY, @ TaKOXX 3[aTHICTh MOIJIMHATH LIOKW 3POCTaHHS CBITOBUX I[IH Ha €HEProHOCIi Ta MPOJOBOJBLCTBO 0€3
MOPYILEHHS! MaKpOCTA0IIbHOCTI T MO3UTUBHOT TUHAMIKH PO3BUTKY.

3 24 motoro 2022 poky mouaBcs BIAKPUTHH, MamrTaOHuil 30poiHMi KoHQuikT P® nporm VYkpainu. 3 uiei naru
[Ipe3naenTom orosionieHo BoeHHUH cTaH Yka3zoMm Ne 64/2022 «I1Ipo BBeleHHS BOEHHOTO CTaHy B YKpaiHi», TOproBo-mpoMHUCIIOBa
najara YKpaiHU MATBEpIWia, M0 3a3HadeHi oOctaBuHm 3 24 mrotoro 2022 poky mo ix odimiifHOro 3akiHUeHHS, €
HaJ3BUYaiTHUMH, HEBIIBOPOTHUMH, TOOTO POPC-MOKOPHUMU. | B WX 00CTaBUHAX 3apa3 KHBE 1 Mparroe Y Kpaina.

HesBaxaroun Ha Bakki 4acW Ta KpH3y B JAEIKHX CEKTOpaX pPEaTbHOTO BHPOOHMIITBA, IOB’S3aHY 3 PYHHYBaHHSIM
BHPOOHUYMX MOTYXHOCTEH, 3POCTAaHHAM KUTBKOCTI TUMYAaCcOBO TEPEMIIICHUX O0Ci0 Ta MaJiHHAM IOMUTY, CJiJl 3a3HAYHUTH IO
nepesiueHi TeHAEHLIl Majo XapakTepHi. 3BaXalo4u Ha BUILE3a3HAaUeHEe, HA MOMEHT BMITYCKY 3BITHOCTI HE BOA4aeThbCs 3arpo3
MIPOAOBKEHHIO 31ilicHeHHs fisutbHOCTI KY A, OCKibKU:

- cniBpoOiTHUKM 00cayroBytounx kommaniii Ta KYA-AII® maioTh MOXIMBICTh BUKOHYBAaTH CBOi 000B’SI3KH BiIJAJICHO,
kepiBHuUTBOM KoMmnaHii mpoBoauThcs (piHaHCOBA Ta JIOTICTUYHA MIATPUMKA CHIBPOOITHHUKIB, SIKi ONMHMINCS B HECIIPUSTIMBHX
YH 3arpO3JIMBUX 00CTaBHHAX;

- KJIIOYOBI mapTHepW Ta KoHTpareHTH KomnaHii - IOpHIMYHI OCOOM — HA MOMEHT BHITYCKY 3BITHOCTI HE IOBIJIOMMIN
II0JI0 TIOTIPIIEHHS CBOTO (hiHAHCOBOTO CTAHOBHINA 1 BiJICYTHI iHAMKATOPHU CTOCOBHO TaKOi 3arpo3W MPOTATOM HAHOINKIOTO
3BITHOTO TIEPiOy.

®donmoM OysI0 BUBUEHO Ta MPOAHATI30BAHO CTaH JisUIbHOCTI KOHTPAreHTIB, X (iHAHCOBY CTaOIIBHICTH Ta CIIPOMOIKHICTH
BECTH CBOIO JisSUTHHICTH B YMOBaX BOEHHOTO cTaHy. Bci koHTparenTn @oHIY 3MiHCHIOIOTH CBOIO MisIIBHICTH Ha TEPUTOPISX, /€
Hapas3i He BEIYThCs aKTHBHI 00#oBi mii. CIpOMOXKHICTh BECTH CBOIO MisUTbHICTh KOHTPAareHTaMH Ta MOXIWBICTH OTPHUMaHHS
puOYTKY BiJ TaKO1 isUTbHOCTI CYTTEBO HE 3AJICKUTH BiJl 00OCTaBHH, SIKi Hapa3i iCHYIOTh B KpaiHi.

®oHJ npoaHaNizyBaB BIUIMB BIHHHM Ha CBOi akTHWBH, HasBHI craHoM Ha 30.09.2023 poky. ITinnpuemMcTBa, iHCTpyMEHTaMH
Kamitany skux Bosiojie ®oH/I, OXOIUTIOIOTh IEPEBAXHO TaKi cepy IisUIBHOCTI, 110 KOJIHUM YMHOM HE 3aJIeXKaTh BiJl pOCiHiCEKOro
49y OLTOPYCHKOTO PUHKIB. JlaHi miqnpueMcTBa HE MPHUIMHUIN CBOET isUIBHOCTI Ta HE 3HAXOMAATHCS B 30HAX aKTUBHUX 00OHOBHX
JIiif B 3a3HAaUYCHMX YMOBaX HEMOXIHMBO JOCTOBIDHO OLIHUTH iX (DIHAHCOBMI CTaH, TOMY ICHYye HEBU3HAYCHICTH MO0
CIpaBeUIMBOi BAapTOCTI YacTOK B CTATYTHOMY KalliTalli AaHMX IIiJIPHEMCTB. |HBecTHLiMHA MisUIBHICTH pO3TAlIOBaHA B MiCTi
KwueBi ne ctaHOM Ha MOMEHT TIPOXO/HKEHHS BHUITYCKY 3BITHOCTI BiJICYTHI aKTHBHI 00iOBI fAii. AkTHBY POHIY HAsIBHI CTAHOM Ha
30.09.2023 poky, sKi, TOJIOBHUM YHHOM, CKJIaJIAalOThCS 3 TPOIIOBHX KOIINTIB Ta iX €KBIBAJICHTIB HE 3a3HAJIM 3HAYHOTO BILIHBY,
OB’ SI3aHOTO 3 BIHCHKOBOIO arpeciero pociichkoi deaepartii B Ykpaini.

Orxe, OIiHUBIIN BCi pu3uku, POH MPUXOIUTH 10 BUCHOBKY PO OOMEXEHHI BIUIMB (aKTOPiB, SIKi MOKYTh BIUIMHYTH HA
Oe3nepepBHICTh MisuTbHOCTI POHIY. 3 ypaxyBaHHSM 3arajlbHOTO BIUIMBY HAa €KOHOMIKY YKpaiHW, MOMIA IO BigOyBalOThCS Ta
YaCTKOBO MOXYTh BIUIMHYTH Ha 00csar moxomy PoHIy BIPOIOBXK 3BITHOTO mepiony, y @oHAY BiICYTHI OUiKYBaHHS Ta MiJACTaBH
Ha OCHOBI SIKMX MOXJIMBO OyJi0o OM CTBEpIPKYBAaTH IIPO T€, IO ICHYE CYTTEBA HEBU3HAYCHICTh CTOCOBHO IIOJIM 4YM YMOB, IO
MOXYTh IOCTaBUTH I1iJ1 3HAYHUIT CYMHIB 311aTHICTE DOHY IPOJOBKYBATH CBOIO AISUIBHICTE Oe31epepBHO.
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Yrnpagjinas kamitajgom. ToBapuCTBO po3IiIsae ynpaBiiHHS KaliTaloM SK CUCTEMY IPHHIMIIB Ta METOMAIB PO3pPOOKH i
peaiizawii yImpaBlIiHCHKHX pillleHb, MOB'I3aHUX 3 ONTHMAJIBHUM (OPMYBAHHSM KalliTaly 3 PI3HOMAaHITHUX JDKEpel, a TaKoxX
3a0e3nedeHHsM e(pEeKTHBHOrO HOro BHKOPHCTaHHS Yy nisutbHOCTi ToBapuctBa. CHcCTeMa YNpaBIiHHS KalliTaJIOM MOXe
KOpUI'yBaTHCh 3 YpaxyBaHHSAM 3MiH B OlepauniiHOMY CepelOBHINI, TEHICHIISIX PUHKY abo crtparerii po3BuTKy. CKJaJoBOIO
YaCTHUHOIO TIONTITUKY YIIPABITiHHSA KaIliTaloM € 3a0e3nedeHHs y KOKHOMY Hepiofli JOCTaTHIX T'POIIOBHX MOTOKIB /U BUKOHAHHS
dDoumoM cBoi 3000B’A3aHb.

TOB «KYA «IIEM» Hamaraetbcs MATPUMYBAaTH CTaOUIBHUI piBEHP KalliTally 3 METOIO0 3a0e3MedYeHHs HOBIpH 3 OOKY
iHBECTOpiB, KPEOUTOPIiB Ta IHIIMX YYAaCHHUKIB PHHKY, a TaKOXX CTaJoOro pPO3BUTKY Oi3Hecy B MailOyTHrOMy. Bummorm mono
KalliTay, SK TPaBWIO, PETyISIPHO IMPOTHO3YIOTHCA 1 OINHIOIOTHCA 0 MPOTHO3IB OO0 HASBHOTO KaIliTalry i OYiKyBaHOL
BHYTPIIIHBOI CTABKHU JOXOJHOCTI, BKIIOYAIOUH aHAI3 PU3UKIB i aHATI3 UyTIHUBOCTI.

Indopmanist mo cermenram. TOB «KYA «[IEM» npoBoauTh HaJaHHS MOCIYT 3 YIPABIiHHS aKTHBAMH IHCTUTYIIHHUX
iHBeCTOpIB (HeJep)KaBHUX MEHCIHHMX (POHAIB, IHCTUTYTIB CHIIBHOIO IHBECTYBAaHHS, CTPAXOBHX KOMIIAHIM) TINBKU Ha TEPUTOPIl
VYkpainu, B 3B’513Ky 3 UM reorpadidyHi CerMEHTH He BHIUIIOTHCA. Y BHIIQJKY PO3LIMPEHHs MaclTadiB cBOET HisiibHOCTI Oyne
HanaBatu (iHaHCOBY 3BITHICTH y BianoBigHocTi 10 MC®D3 14.

IIpo 3B’s3aHi croponu. ToBapuctBo y BignosiaHocTi 10 MCBO 24 «Po3kpurts iHdopmaii mpo 3B’s3aHi CTOPOHNY
pO3KpHBae y (iHaHCOBIil 3BITHOCTI iH(pOpMAaIliI0, HEOOXIAHY JAJsI TPUBEPHEHHS YBard 10 MOJKJIMBOTO BIUIMBY Ha (DiHAHCOBHH
cTaH 1 Ha NpUOYTOK YK 30WTOK, CIPHUYMHEHOTO ICHYBAaHHSIM 3B’A3aHHX CTOPIH, a TAaKOX OIEPAllisIMA Ta 3alIUIIKAMH
3a00pPTOBaHOCTI.

[ToB's3aHMMHU CTOPOHAMM BBAXKAIOTHCSI CTOPOHM, SIKIIO OJHA CTOPOHA MAa€ MOJKJIMBICTH KOHTPOJIIOBATH IHIIY CTOPOHY
a0o 3[IIHCHIOBATH CYTTEBHH BIUIMB Ha MPUHHATTSA (iHAHCOBHX Ta ONEPAIiMHUX PIlICHb HIIOK CTOpoHOM. [1oB’s13aHi CTOpOHH
ToBapucTBa BKIIIOYAIOTh yYACHHKIB, KIIOYOBHH YNPABIIHCHKUN IEPCOHAJ, MiANPUEMCTBA, SIKI MAalOTh CIUIBHUX BJIACHHKIB Ta
nepe0yBaloOTh IIiJ] CIINBHUM KOHTPOJEM, MiANPUEMCTBA, IO MepedyBaroTh MiA KOHTPOJIEM KIIOYOBOTO YIPABIIHCHKOTO
TIePCOHANY, a TAKOX KOMIIaHii, CTOCOBHO SIKHX Ha TOBapHCTBO € iCTOTHUH BIUIHB.

ITos's3arnMu ocobamu ToBapucTBo BBaxkae (hiznyHNX abo ropuauuHux ocid, y skux TOB «KYA «IIEMy, sk xommaHis,
Oepe y4acTb.

Indopmanist mpo ropUIUUHKEX OCI0, B IKMX BIACHUKH ITIAIIPUEMCTBA - IOPUIUYHI 0CO0HM OepyTh ydacTh

Inenrndikauniinuil |[neHTndikauiinniilloBHe HalitMeHyBaHHs IOpUANYHOT 0co0H,| Mice3HaX0KEHHS YacTka B
Ne |koj FOpUAMIHOT OCOOH| KOJ FOPUAUIHOT IO/ SIKOT ICHYE MOB'SI3aHICTh OPUIUYHOT OCOOH, | CTATyTHOMY
3/ BJIACHUKIB oco0u, 010 K0T I0JT0 SIKO1 iCHYE kamitam, %
iCHY€ TTOB'SI3aHICTh TIOB'SI3aHICTh
03127, m. Kuis, np-t
[NPUBATHE AKLIIOHEPHE N ’
1 23499508 31746520 TOBAPHCTBO <<<DOHI[OBHPI JUIEP» 40-piuus XKXoBTHs, 20,15
0yn.120, xopr. 1
TOBAPHUCTBO 3 OBMEXEHOIO
BIATIOBIAAJIBHICTIO «kKOMITAHIA 02225, v, Kutis
) 23499508 35369323 3 YIIPABJIIHHA AKTUBAMU By BaBIL:;aKa 1’2 70,00
«[MPOD®ECIOHAJI ECCET Yo ’
MEHEJIPKMEHT»
Iadopmariist mpo FOPUINYHHX 0Ci0, y SKUX MiJAIPHEMCTBO Oepe y4acTb:
[nenrudikaniitanii koalnenrndikauniinuii| [loBHe HaliMeHyBaHHS IOPHIMYHOT Micue3HaxomKeHHs YacTka B
Ne |koMmaHii 3 ynpaBitiHHSA| KOJ FOPUIUIHOT ocobu, o0 AKOT iCHyE FOPUIUYIHOT OCOOH, IIO/IO0 SKOI | CTATYTHOMY
3/m aKTHUBaMH ocobu, o0 AKOT MOB'SI3aHICTh ICHY€ MOB'I3aHICTh KariTani, %
iCHY€E MOB'I3aHICTh
IMPUBATHE AKIIIOHEPHE . .
| 35369323 31746520 | TOBAPHUCTBO «®OHIOBHIA 03>11<2071;T1\f{}[K6mB’ e zg'ﬁl‘l“”‘ 5.9
JIUTEPY » YA 120, KOpIL.
Iadopmartis mpo nos's3aHuX 0cid kepiBHUKA ToBapHucTBa
[pi3Bumie, im'st, no| Peecrpaniiinunii |Inentudikaniiin| IloBHa Ha3Ba ropuanunoi [Micuesnaxomk| Yacrtka B IMocanma y
Ne 3/mm |6aThKOBI KepiBHUKA| HOMEP 0OTIKOBOT i Kox ocodu, MO0 K01 iCHye SHHS CTaTyTHOMY | TIOB'sI3aHill 0001
KOMIaHil 3 KapTKU IUIATHUKA| FOPUAUYHOL IIOB'SI3aHICTh IOPUIUYHOL Kamitasi
YIpaBIiHHSI [OJaTKiB * oco0bu, 1010 oco0bu, 1010 TOB'I3aHOT
aKTHUBaMH Ta HOTO SIKOT ICHY€ SIKOT ICHYE€ ocobu, %
OPSMHX POIHYIB MOB'SI3aHICTh MOB'SI3aHICTh
TOBAPUCTBO 3
« OBMEJXEHOIO 02225, M. Kuis, 314.10.2022
yamik Oner | 5693608955 | 35369323 | BIMIOBLIAJIBHICTIO gy Bassaxa, - HEPEBEACHI! Ha
1 [lerpoBuu «KOMTIAHIS 3 12 IHIITy ocany:
VIIPABJIIHHS 3aCT.,[[PIpCKTOpa
AKTUBAMU
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‘ [ [ «[TPO®ECIOHAJ ECCET

MEHEDKMEHT»
TOBAPHCTBO 3 a5
OBMEAKEHOIO S ;
Kyxmmx Ozer | o e s BUIMOBIIAJBHICTIO |~ . " " i
2 = 93608935 23 £ Tpody 45,030 -
2 Nerposirs 2693608953 49950 BHPOEHHYO- ﬂo;;mv; 30T
KOMEPLIFHA ®IPMA | o "
"EBEPECT” S
TOBAPHCTBO3 L. .22 o wue
- _ | 01133, . KB,
- *‘-}i‘“’*f’};ﬁ 2693608955 | 25402981 | Bmgg';f l‘f{ig‘f:m | syn. Kixsizse, 51 Jupexrop
etpo , . :
' ; «TPOMEHEPTOPECYPC» 2
| |
03127, m. Kuis,| |
o Otiee [PUBATHE AKLIIOHEPHE| np-1 40-piuus .
; s 2693608955 | 31746520 TOBAPHCTBO Koz, 0,00525 -
e «DOHIOBUH AUTEPY |  6ya.120, !
kopr.| '

Onepallii 3 MOB’A3aHIUMI 0CO0AMH y 3BITHOMY Nepiofii He BilOyBaICh.

KoprnopaTueHe yrpasmiHHs (HOHIY 3AIHCHIOEThCA MO MpaBHjax Ta Tpoueaypax MPUHHATTS PillicHb MO0 AIATLHOCTI
donny, a po3noAin npas i 0608’ A3KiB Mixk ydacHHKaMi DOHIy CTOCOBHO VIIpaBIiHKSA BiI0YBAETHCA BIAMOBIMHO 10 PErIAMEHTY.

Moguii nicas 3sitnoi aarn. TOB «KYA «[TEM» po3pobrisie mopsiok, AaTy MiAMkcaHHs (iHaHCOBOT 3BITHOCTI Ta 0OCif
YTIOBHOBAKEHUX THAMICYBATH 3BITHICTS. [Ipn ckiajanHi piHancoBoi spiTHOCTI TOBAPHCTBO BPAXOBYE MO, SKi BUHMKIN MICI%
3BiTHOT MaTH Ta BigoGpaxae ix B pinaHcoBii 38iTHOCTI y BianosiaHocTi 3 MC@3 10 «[Tomii mic/s 3BITHOTO IEPIOAY».

B paniii cutyauii oHm AOTPHUMYEThCS MpHHIMMY Ge3nepepBHOCTI, Kepyioua xommnanis TOB «KYA «IIEM» yBaww0
CTEKATh 32 CHTYAL[i€l0 | PEeamizyloTh 3aXO0M IMIOJI0 3HMIKCHHS HEraTHBHOTO BIUIMBY BHILCHABCICHHX nofii. YrpasiiHChKi
nepconan KYA OiHMB NPOrHO3M HAAXOMKEHb BHECKIB YYACHMKIB Ta 3MiH 00OPOTHOrO Kamnitany, ¢BOi MJaHH MPOTHCTOAHHE
nofisM abo yMoBaM, fKi MOXKYTE MOCTABHTH MMif CYMHIB 3/aTHICTE (DOHIY MPOJIOBKYBATH CBOKO MiSNBHICTh Ha GesnepepsHiil
OCHOBI,

Tonii micns aatv Banancy, ski He 3HalmHN BinoGpakenHs y (iHAHCOBIH 3BITHOCTI, IPOTE MOKYTH MATH CYTTEBHIT BILTIE
Ha pinancosuit cran Gony He BiAGyBanock; iHIMX (AKTIB Ta 0GCTABHH, AKI MOKYTh CYTTEBO BILIUHYTH HA iforo miAJBLHICTE V
MaiiOyTHBOMY - HE BHSBJICHO.

Kepisuuk CrpaakiBebknii M.B.

CoJioBumii Oyxran p - Cmoanp LM.
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