AKIIOHEPHE TOBAPUCTBO «3AKPUTUM HEJIMBEPCUKOBAHWN BEHYYPHUM
KOPIIOPATUBHUM ITHBECTULIHHUM ®OHJI <HOBEJIb»
[Tpumitku 1o pigHOi (hiHaHCOBOT 3BITHOCTI 32 1 miBpiuus 2023 pik,
1o 3akinuuBcs 30 uepBHs 2023 poky

1. 3aranpna ingopmanis npo POH/L

AKLIOHEPHE = TOBAPUCTBO «3AKPUTUM  HEJIUBEPCUKOBAHUN  BEHUYYPHUN
KOPIIOPATUBHUM THBECTULIIMHUI ®OHJ] «HOBEJIb» (nami — ®oux, AT «HOBEJIby) 6y110 cTBOpeHO Ta
3apeecTpoBaHO BIAMIOBIMHO N0 3akoHOAaBcTBa Ykpainu llleBueHkiBchkoro paifoHHOI y M. Kuesi nepikaBHOIO
aaminictpamiero 30.10.2019 poky , Homep 3anucy 1 074 102 0000 088283.

Micnesnaxomkenrst @ouay: 04212, m. Kuis, Byn. boratupceka, oyn. 3I°

InenTndikanifinmii kox puanuHOi ocodu: 43319921

Cxopouene HaiimenyBanHs: AT «HOBEJIb»

OcnoBuuii Bua gisibHocTi 32 KBEJL - 2010 €: 64.30 Tpacrtu, Gouau Ta moaioHi GpiHaHCOBI Cy0’ €KTH.

[piopuTeTHIM HamMPsIMKOM 1HBECTHIIIHHOI HisuibHOCTI DOHY € iHBECTYBaHHS B TaKi raiy3i HalliOHaJbHOTO
rocrojapcrsa; (piHaHCOBa Ta CTpaxoBa JiSUIbHICTH, OYAIBHMIITBO, CLILCHKOI'OCIOAAPChKa MisIBHICTH, oreparii 3
HEPYXOMHUM MaiHOM. I[HBeCTyBaHHS MOXeE  3IIHCHIOBATUCS ILISAXOM MNpUAOAHHS  IIHHI Tarnepw, MOXIJHUX
(mepuBaTHBIB), KOPIIOPATUBHUX MpaB MIAMPUEMCTB, IO 3AIHCHIOITH IiSUIBHICTh y BHINE3a3HAUCHUX HaANpsSIMax,
npua0aHHs Ta/abo CTBOPEHHS HEPYXOMOro MaiiHa, MAaiHOBMUX MpaB Ha 00’€KTH IHTENEKTYaJbHOI BIIACHOCTI.
[HBecTyBaHHS MOXKE 3/IHCHIOBATHCS B iHII AKTUBH He 3a00pOHEH1 YHHHUM 3aKOHOJIABCTBOM Y KpaiHH.

JisUTbHICTB 13 CHUTLHOTO IHBECTYBAaHHSI € BUKIIFOUHO JisUIbHICTIO DOHTY.

BignoBigHo 10 JnoroBopy Ha ympaBimiHHS akTHBaMu  Ne5/12/2019-VA mnpo ynpaBiiHHA ~aKTUBaMu
KopriopatuBHOro iHBectulliiiHoro ¢Gonay Bix 04.12.2019 poky BiINOBiZanbHICTH 32 OpraHizaimilo OyXraiarepchKoro
o0uiky 3miticHioe Komnanis 3 ynpasminns aktuamu - TOBAPUCTBO 3 OBMEXXEHORK) BIATIOBIAAJIBHICTHO
"KOMITAHIA 3 YITPABJIIHHA AKTUBAMMU "TIPO®ECIOHAJI ECCET MEHEIXKMEHT" (nani — TOB «KVA
«1EM», KY A, ToBaprucTBo) okpeMo Bif OONIKYy omepailiii Ta pe3ysibTaTiB il TocmoAapchKoi MISUIBHOCTI Ta OOJIKY
orepariii i pesynprariB gismbHOCTI iHImMX ICI, akTMBM sIKMX TepeOyBalOTh B 1i yNpaBIliHHI, SK HOBOCTBOpEHE
MIANPUEMCTBO. 3a0e3neueHHs (ikcyBaHHS (AKTIB BCIX TI'OCIOAAPCHKUX OINepallii B IEPBUHHUX JIOKYMEHTaX,
30epekeHHS 00pOOJIEHUX NOKYMEHTIB, PETICTPIB Ta 3BITHOCTI MPOTATOM BIiATIOBIMHOTO MEpioy HEce BIiMITOBIIHO IO
3aKOHOJABCTBA Ta YCTAHOBUYWX JIOKyMEHTIB Bukonapumii opran KY A — Jlupekrop.

KVYA ne € moB’s3aH010 0c00010 DOHAY, OCKUTBKH MPH 3MIACHEHH] TiSUTHHOCTI 3 YIIPaBIiHHA akTHBaMu DOHIY
HE OoTpuMy€e KOHTpoib 3a DoHmoM. BiamoBimHO H0 YMOB JOTOBOPY IPO YIIPABIIHHS aKTHBAMH, IIAIHCAHOTO MK
KYA ta ®onmom, Bci J0roBOpHU MO0 akTHBIB DOHIY € YNHHUMH JIUIIEC 32 YMOBH IONEPEIHLOTO ITOT ODKEHHS Ta
MIMHACYIOTRCS criibHO — mupekTop KY A Tta 'omoBoro Harmsimosoi pagm @onny. Unenun Harmsmooi pagm DoHmxy
BHKOHYIOTH CBOT ITOBHOBA)KEHHS Ha O€30IIIATHIN OCHOBI.

Otxe, KYA camocTiitHO He 3milicHIoe Bif iMeHi DoHmy niii, CIpsSMOBaHMX Ha BCTAHOBJIEHHS, 3MIHY a0o
MPUITMHEHHS IPABOBIAHOCHH.

2. OcHoBHa iHdopmanis npo Komnanir 3 ynpapiiHHs akTUBaMu

TOB «KYA «IIEM» 3apeectpoBane JlecHAHCHKOIO pailOHHOIO y MicTi KueBi mepkaBHOIO aMiHICTPaIi€io
30.08.2007p., peectpariitanit Ne 10661020000005177, xom €APTIOY 35369323. CraryT ToBapucTBa 3apeecTpoBaHO
Hecusancekoro padionHoro y wicti KueBi gepxkaBHoro amminictpariero 30.08.2007 p., peectpamiiiauii  Ne
10661020000005177. Hismo Ha mincraBi CraTyTy B HOBi penakiii, 3apeecTpoBaHoro BimmimoMm nep»kaBHOI
peectpamii opuauYHEX 0ci0 Ta (Gi3UYHUX ociO-mimnmpueMmiB JleCHIHCHKOTO palioHy, HOMEp peecTpariiiHoi mii
10661050014005177 Bim 14.11.2014p., Ha BuKOHaHHsS PimieHHs 3aradbHUX 300pIB YYaCHUKIB, BHKIAQJCHOTO B
[Iporokomi Nel010/1 Bixm 10.10.2014 poxy. Craryramii kamitan KYA chopmoBano y posmipi 10 000 000 rpH. i
MIPOTATOM pOKy OyB He3MiHHUH. OTadeHuil MOBHICTIO.

Ha BukonanHsa PimeHHs 3aranbHuX 300piB ydacHHKIB, BHKIageHoro B IIporoxoni Ne0706/1 Big 07.06.2019
poKy, 3apeectpoBaHo CrtaTyT y HOBii pemakuii B MicTi Kuesi, Homep peectpauiitnoi nii Nel 066 005177 19, xox
144466319228 Big 07.06.2019p., Takoxk 3apeecTpoBaHo B peecTpi 3a peectpaniiiaum NeNel131,1133.

Ha Buxonanus PimeHHs 3aranpHux 300piB yyacHuKiB, BHKiIaneHoro B [Iporokoni Ne3004/1 Big 30.04.2020
poKy, 3apeectpoBano CrtaTyT y HOBid pemakuii B MmicTi Kuesi, Homep peectpauiiinoi nii Nel 066 005177 19, kon
86763033616 Big 30.04.2020p., Takox 3apeecTpoBaHO B peectpi 3a p.NeNe568,571,573,575,577 — Buxin oxHoro i3
yaacHukiB ToBapucrtBa, a came TOB «ABEPCI» (imentudikaniiinnii kon 32204434) Tta BigOynacs 3MiHa CKIamy
yuacHHKIB ToBapHcTBa Ta Mepepo3IoIil YaCTOK yJacHUKIB B cTaTyTHOMY Kamitaii TOB «KY A «IIEM».

14.10.2022 na BukoHaHHs PimieHHs 3aranpHUX 300piB yyacHHKIB, BuKmajgeHoro B IIporokomi Nel310/1 Bin
13.10.2022  poky, 3apeectpoBano CraTyT y HOBi pemakuii B Micti Kwuesi, HOMep peectpauiiinoi nii
Nel 066 005177 19, xox 174472914629 Bix 14.10.2022p., Takox 3apeecTpoBaHO B peectpi 3a p.NeNe280-284 —
3MiHa KepiBHHKa KYA.

17.06.2020p. onuH i3 yuacuukiB ToBapuctBa KY A, a came TOB «BK® «EBEPECT» (izenTudikaniinuii kox —
23499508) BinOyBaeThCst 30UIBLICHHS CTATYTHOTO KaliTaly LUIIXOM BHECEHHS JIOJaTKOBOTO KalliTaly B HErpOIIOBiH
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¢opmi — makery akuid [MAT «CK «IE®EHCA» - yuacumkom Kyxmukom Onerom IlerpoBuuem. 3minm B €/IP
BiIOYJIMCS 3TiIHO 3aKOHOIABCTBA Y KpaiHU:
Micnesnaxomxkenns: 02226, m. Kuis, Byn. banb3aka, Oy, 12

Opranizaniitno-npasosa ¢popma: TOBAPYMCTBO 3 OBMEXEHOIO BIAITIOBIAAJIBHICTIO (240).

BignoBizansauM 3a QinancoBo-rocmopapcbky nisuibHiCTE TOB «KYA «IIEM» 3a cknamanss ¢iHaHcoBoi
3BITHOCTI JI0 3aCTOCOBaHOi KOHIENTYaJbHOI OCHOBM (iHaHCOBOI 3BiTHOCTI (MiXHapoAHi cTaHgapTH (iHAHCOBOI
3BITHOCTI), 32 BHYTPILIHIN KOHTPOJb, HEOOXIAHHMIA JJIs CKiIajaHHs (iHAHCOBOI 3BITHOCTI, sIKa HE MICTUTh CYTTEBHUX
BHUKPHBIICHb YHACIIZIOK IaxpaiicTBa abo MOMUIIKY, OyiH:

HupexTtop - Kyxmux Omner IlerpoBuy, 3rimHo 3 mpotokomom Ne0501/11 Big
05.01.2011p., nHakazom Ne 2-k Bix 06.01.2011p.;

Hupexrop 3 14.10.2022p. - CrpankiBcbkuit Mukona BanepiiioBuy, 3rigHo 3 mpotokonom Nel410/01
Bix 14.10.2022p., Hakazom Ne 4-k Big 14.10.2022p.;

lonoruuit Oyxranrep - Cmonsp Ipuna MukonaiBHa, 3rigHo 3 mporokoiom Ne 1301/1 Big

13.01.2014p., nakazom Ne2-k Big 13.01.2014p.

OCHOBHMMH BHJIAMH JisTbHOCTI ToBapucTBa 3 €IMHOrO JIepKaBHOTO PEECTPY HAMIPHEMCTB Ta OpraHizamii
Ykpainu €:

Buu gismpHOCTi (KBE/)

64.30 Tpacru, honau Ta momiOHi GiHAHCOBI CYO’ €KTH;

66.12 TlocepemHUIITBO 32 IOrOBOPAaMHU 10 I[IHHUX Tarepax abo ToBapax (OCHOBHUIA);

66.11 Ympapninas (iHAHCOBUMHU PHHKAMHU;

66.30 Ympapninas GoHIaMH.

TOB «KYA «I[IEM» 3nilicaroe nipodeciiiHy TisutbHICTh HAa (QOHOBOMY PUHKY 3TiJHO JIil[eH311 Ha 3/IiCHEHHS
JISTIBHOCTI 3 YNPaBNiHHA AaKTHBaMH IHCTUTYIIMHHUX iHBECTOPIB (MiSUTBHICTH 3 YIPABIiHHS aKTHBaMH): cepis
AE No185487 Bupana 20.03.2013p., pimenns JAKUIIDP Vkpainm Nel68 Bim 20.03.2013p. (ctpox nmii —
HeoOMexeHui). CBIiIONTBO MPO BKIFOUEHHS 0 JIEPKABHOTO peecTpy (iHAHCOBHX YCTAaHOB, SIKI HAJalOTh (DiHAHCOBI
TIOCITYTH Ha pUHKY IIiHHUX nanepiB Bix 28.02.2008p., peecrpartitinnii Homep 1279, sunane JAKIIIDP Ykpainu.

Opranizarniitno-pyakmionansaa crpykrypa TOB «KYA «IEM»  Bu3HaueHna BigmoBimao po CraryTty
TorapuctBa, pimeas Bumoro oprany KY A - 3aransaux 300piB yaacHukiB KY A ta BukonaB4doro oprany KoMIIaHii -
JlupekTopa, B MeXax HaJaHUX IM TOBHOBaXeHb. CTPYKTypa YIpPaBIiHHS MDK YYaCHUKaMH, IPOXOJHUTH
YIPaBIiHCHKUH MPOLIEC, AKUH PO3MOAUILE 3aBIaHHs 1 PYHKIIII YIIpaBIiHHS, 1 BIAMOBIIHO - IIpaBa 1 BiAMOBiIaIbHICTH
3a X BUKOHaHHS.

UYucenbHicTs npaniBaukie cranoM Ha 30.06.2023p. ckinanae 6 oci0, BiAMOBIAHO.

3 2013p. € cayx0a BHyTpIIHBOT0 aynuTy (KOHTPOJIIO) - I1e BU3HAaYeHa OKpeMa IocaoBa 0coda, M0 IMPOBOANTH
BHYTpIiHIA ayauT (KOHTponb) ToBapmcTBa, sika MpHU3HAYAEThCA 3a pIMIEHHAM 3aradbHUX 300piB ToBapucTBa,
MIAIOPSIKOBYETHCS Ta 3BiTye mepen HuUMH. Ciry:k0a BHYTpIIIHBOTO ayauTy (KoHTpomio) ToBapucTBa opraHizamiitHO
HE 3aJeXUTh Bim iHmmX miapo3auTiB ToBapuctBa. MisTBHICTE CIyXOM BHYTPIIIHBOTO ayauTy (KOHTPOIIIO),
3mificHIOIOTRCS Ha mifctaBi [lomoxxeHHS mpo cmyk0y BHYTpimHBOrO aymuTy (kKoHTpomro) ToBapucTma,
3arBepkeHoro lIporokomom mozaueproBux 3arambHuUX 300piB  ydacHukiB TomapuctBa Ne0301/1  Big
03.01.2013 poky, sike BU3HaYa€e cTaryc, QyHKIIOHATIbHI OOOB'SI3KM Ta TTIOBHOBAXKEHHS CITY>)KOW BHYTPIIIHBOT'O ayTUTY
(xouTpomo). BinOymucs 3miam y llomokeHHi mpo ciayxOy BHYTpIlIHBOrO ayauTy (KOoHTpoiro) ToBapuctsa,
3arBepmkeHoro llporokomom moszaueproBux 3arambHuX 300piB  ydacHukiB ToBapucrBa Nel508/1  Bin
15.08.2014 poxky.

Brmmus COVID-19 ctBopuB HOBI ymoBH ansi Oi3Hecy, ame kepiBHUITBO KYA 1 Hajam mpomoBKyBajo
Oe3rnepepBHY MISTIBHICTD, BIUTMB KapaHTUHY He Oymo Moan(dikoBaHO B 3B'A3KYy 3 BHIIEHABEISHHMMH OOCTaBHHAMHU.
YmpaBiiHCHKUHN TTEPCOHAT HE iIeHTH(IKYBaB CYyTTEBOI HEBU3HAYEHOCTI, IKa MOrJia O MOCTaBUTH il 3HAYHUH CYMHIB
3IATHICTH Cy0’€KTa rocroaproBaHHs Oe3nepepBHO MPOIOBKYBATH JiSIIbHICTh BHACTIIOK MTaHIEMII.

oo BniuBY BiiicbKkOBOI arpecii pociiicbkoi ¢egepanii Ha ¢iHaHCOBY 3BiTHICTH Ta HeBM3HAYeHICTHb
00 MOAAIBIION Oe3NepepBHOI NislIbHOCTI TOBAPUCTBA:

[lig wac ckmaganns ¢inancoBoi 3BiTHOCTI DOHA PO3TISHYB BIUIMB BiffHM Ha O€3MepepBHICTH AISITBHOCTI Ta
MPOBEJIO aHaTi3 YyTIMBOCTI KUTBKOX MOMIIMBHX CIIEHApiiB, 3a JUIS BU3HAYEHHS ICHYBAaHHS CYTTEBOI HEBU3HAUCHOCTI
o710 37aTHOCTI DOHTY MPOOBKYBATH JISUTHHICTH Ha Oe3nepepBHiil OCHOBI.

Byxranrepcekuii 00k Ta pinaHcoBa 3BiTHICTE DOHJ IPYHTYIOTHCS Ha MIPHHIIUIIAX, BU3HAYEHUX 3aCTOCOBHOIO
KOHLIENTYaJIbHOIO OCHOBO0. BiitHa cranom nHa 30.06.2023 pik He BIUIMHYJIAa Ha 3[0aTHICTb YINOBHOBaXXEHUX OCIO
3a0e3MeYnTy OpraHizamito Oyxraiarepcbkoro oONiky Ta ¢QikcyBaHHA (axTiB 3IiICHEHHS BCIX TOCHOAAPCHKUX
onepauiil. Exonomiuni Hacmigku BifiHu ctanoM Ha 30.06.2023 p. He BruHynM Ha OyXraiTepchKiil 00K Ta 3BITHICTD
@®onny. Takum unHOM, QOH/ HE 3AISKUTH Bill POCIHCHKOr0 UM O1IOPYCHKOI0 PHHKIB; BIICYTHI JOUipHI KoMOaHii abo
aktuBu B Pocii, binopyci abo B 30HI OoloBHMX Aiii; BIACYTHI MOB’S3aHOCTI 3 oco0amu, 10 Tepe0yBalOTh Mix
CaHKI[iSIMHU.
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Leii BIiMB peryssipHO TEPErisiacTbesl, OCKUIBKM MOAAJbIINA PO3BUTOK, TPHUBAJICTh Ta BIUIMB BifHU
HEMOXJIMBO Tependauntu. DOHJI TOBHICTIO JOTPUMYETHCS 3aCTOCOBHHMX CTaHAAPTIB OyXraJTepCchKOro OOTiKy
CTOCOBHO PO3TJISILY MOJIH IMICIIsl 3BITHOTO MEPioAy Ta OLIHKH Oe3MepepBHOCTI AisTBHOCTI.

@oHJ PO3IISHYNIO BCIO AOCTYNHY iH(OpMAaLilo Ipo BIUIMB HUX MO Ha MaWOYTHIO IisUTBHICTB MpOTsroM 12
MICSIIIB 3 JJaTH 3BITHOCTI Ta HE BUSBIJIO HEBU3HAYCHOCTI MO0 TOJAJIBINOI Oe3IepepBHOI AisuibHOCTI ToBapucTBa.

Mema ma npedmem Odianvnocmi KYA. Meroto nisneHocTi KYA € orpuMaHHs mpuOyTKY BiA MpOBEACHHS
JISTIBHOCTI 3 YIPaBIiHHSA AKTUBAMM I1HCTUTYLIMHUX I1HBECTOpiB Ta 3a0e3meueHHs Ta peai3alisi 3a paxyHOK
OTPUMAHOT'0 MPUOYTKY COLIAILHUX Ta CKOHOMIYHUX iHTepeciB ydacHHUKIB KY A,

KY A Mae npaBo Ha BUIYCK LIHHHX MamnepiB Ta peajizalilo X IOPUINYHUM oco0aM i rpoMajssHaM YKpaiHu Ta
THIINX JepKaB 3 ypaxyBaHHSIM OOMEKeHb, BCTAHOBJICHUX YAHHUM 3aKOHOJIABCTBOM.

Ilpeomemom Odisnvnocmi Toeapucmeéa € YUpPaBIiHHS aKTHBaMH I1HCTUTYIIMHUX iHBECTOpiB (IHCTHTYTIiB
CIIJILHOTO iHBECTYBaHHS - MallOBHX Ta KOPIOPATHBHUX IHBECTUIIMHMUX (OH/IB), HEACPKABHUX TEHCIHHUX (OHIB,
CTPaxoBHX KOMIIaHil).

Cmpamecia TOB «KVA «[IEM» - HamanHd TOCIYr 3 YOpaBIiHHS aKTUBAaMH IHCTHUTYHIHHUX I1HBECTOPiB
(HemepkaBHUX TMeEHCIHHMX (OHIB, IHCTHTYTIB CHITFHOTO I1HBECTYBaHHs) 3 METOK 3a0e3rleueHHs 3O0UTbIICHHS
BapTOCTi KOMIIaHii 3 ympaBiliHHS akTuBaMd. CTBOPIOBATH KYJIBTYpY, IO Oy/e CIPHUSITH 3POCTaHHIO MpogeciiHOro
piBHS Ta koMaHaHOro ayxy mnepconany. TOB «KVA «IIEM» caMocTiiiHO TIaHye€ CBOIO JisSUTBHICTh, BH3HAYAE
MEpPCIIEeKTUBU PO3BUTKY Ta MPIOPUTETHI HAMPSIMKH HAa MPUHIMIIAX TOCHOAAPCHKOTO PO3PaxyHKY, CAMOOKYITHOCTI Ta
camoiHaHCYBaHHSI.

KY A nipu 3zificHeHH1 JiSTIbHOCTI 3 YIpaBIiHHS aKTHBAMHU IHCTHTYTIB CIUIbHOTO iHBecTyBaHHs (nani — «ICI»)
Ma€ MpaBo:

® CTBOPIOBATH 3a BJIACHOIO iHiniaTuBowo ICI;

® Ha/IaBaTH MIO3UKY 33 PaxyHOK akTHBiB BeHuypHUX ICL, siki 3HaX0/s1ThCs B ypaBiiHHi ToBaprcTBa;

® BUITYCKATH IHBECTHIIIMHI cepTU(IKATH YTBOPEHUX HUM ITaHOBUX 1HBECTUIIHHUX (DOHIIB;

® pO3MIIIlyBaTH Ta BUKyNoByBaTH 1iHHI narepu ICl, akTuBH sSKUX Tiepe0yBatoTh B yrpaBiniHHI ToBapucTBa;

® Ha/IaBaTH KOHCAJITHHTOBI ITOCITYTH 3 THTaHb (DYHKIIIOHYBaHHS ()OHIOBOI'O PUHKY Ta YIIPABIIiHHS aKTUBAMU

® OJIHOYACHO 3IIHCHIOBATH YIIPABJIIHHS AKTHBAMH KUIBKOX IHBECTHI[IHHUX Ta/a00 HeIepKaBHUX IEHCIHHHX
dhonmis;

® VIIPaBIIHHS aKTHBAMH KOPIIOPATHBHUX IHBECTHINHHUX (GOHIB, HEOEp)KaBHUX IEHCIHHUX (DOHMIIB,
CTPaxOBUX KOMITaHiii ToBapuCTBO 3IMCHIOE HA ITIICTaBI BIIMOBITHUX TIOTOBOPIB.

KYA mnpu 3piiicHeHH] TisSIbHOCTI 3 VIIPABIIIHHS aKTHBAMHU IHCTHTYIIIMHUX IHBECTOPIB, ITOBHHHA BUKOHYBATH
III0JI0 aKTUBIB iHCTUTYIIIHHOTO iHBECTOpA, sIKi TIepeOyBaroTh B ii yrpaBiTiHHI, Taki 00OB'SI3KH:

® VIIPABJIATH aKTHBAMH THCTUTYIIIHHOTO iIHBECTOpA BIITOBITHO TO BUMOT YHHHOT'O 3aKOHOABCTBA;

e isITM B IHTEpecax IHCTUTYLIMHOrO iHBecTopa ((popMyBaTH IHBECTHIIMHHI mMOPTdhEas BIAMOBIIHO 0
IHBECTHIIIHHOI AeKiapariii 3 METOl0 OTPUMaHHS MaKCHMAaJbHOTO TOXOAy NpPH MIHIMaIbHO MOXKIUBUX PH3HKAaX 3
ypaxyBaHHSAM yMOB, 3a3HAQY€HWX Y JOTOBOPi MpO YIPaBIiHHS AaKTHBaMH, KOH'IOHKTYPH PHHKY I[IHHHX IIarepis,
pHU3HKY BUOOPY KOHTpAreHTa Ta iHmux (akTopiB pU3NKY);

e aHai3yBaTH iH(pOpPMAaIit0 MOI0 3MIHK BapTOCTI MIHHWUX TANepiB Ta MPUIMATH ONEepaTHUBHI PIlIEHHS MIONO
LIHHUX TATNepiB, SKi mepedyBatoTh y MopTderni IHCTUTYIIHHOTO IHBECTOPA;

® BUMaraTd HACTYITHOTO POOOYOro IHS TICIS TPOBEACHHA Omepariii 3 MiHHUMHU IMarnepaMH Bil TOPTOBIA
MIHHUMH TIariepaMu 3BIT TPO 3AiHCHEHHs oOIepallii 3 IIHHUMHU marepaMud y ¢opwi, nepemndadeHiil BiMOBiAHUM
JOTOBOPOM.

® TOTPUMYBATHUCS BUMOT 3aKOHOZABCTBA Yy c(epi 3amodiraHHs Ta MPOTH/II] Jieramizamii (BiIMHBaHHIO) TOXOJIB,
OJIepKaHNX 3TOYMHHUM HUITXOM, 200 (DiHaHCYBaHHIO TEPOPU3MY.

KVY A nig yac npoBauKeHHS AisUIbHOCTI 3 ynipasiiHHs aktuBamu ICI He Mae mpaBa:

e Ha0yBaTH 3a PaXyHOK aKTHUBIB IHCTUTYTIB CIUIHPHOTO IHBECTYBaHHA MalHO Ta IiHHI MANepH TUX BHIIIB, IO HE
nependavdeHi iIHBECTUIIITHOIO JeKIapalli€l0 iHCTUTYTIB CITUTFHOT'O IHBECTYBAHHS;

® 3[IIIICHIOBATH 3a BJIACHI KOINTH Omeparlii 3 aKTHBaMH IHCTHTYTIB CIIUIPHOTO IHBECTYBAaHHS, SKHMH BOHA
YIpaBIIsE;

® Ha/1aBaTH NO3UKY Ta KPEAUT 32 PaXyHOK aKTUBIB IHCTUTYTIB CHIILHOTO 1HBECTYBaHHS;

® PO3MIIIyBAaTH IiHHI TAlEpH IHITUX EMITeHTIB, KpiM I[iIHHUX MarepiB iHCTUTYTIB CIJILHOTO IHBECTYBAaHHSI,
AKTHUBAMH SIKUX BOHA YIPABIIAE;

® [IPOaBaTH I[iHHI TAarNepy IHCTUTYTIB CIUIBHOTO IHBECTYBaHHsA 30epirady akTHUBIB IHCTUTYTIB CILIHBHOTO
iHBECTyBaHHS, JEMO3UTapil0, OLIHIOBaYy MaifHa iHCTUTYTIB CIUIBHOTO iHBECTYBaHHS Ta ayAUTOPY (ayIUTOPCBHKId
¢ipMi) Takoro iHCTHTYTY CHIIBHOIO 1HBECTYBaHHS, a TaKOXX OpraHaM Jep)KaBHOI BJagd Ta OpraHaM MiCIIEBOTO
CaMOBpsIyBaHHS;

® BiIUyXXyBaTH MaifHO, sike HanexuTh KY A, 0 akTHBiB IHCTUTYTIB CHIILHOIO iHBECTYBaHHS;

® BiIUyXXyBaTH MAaiHO, SK€ CTAHOBUTb AKTHBU IHCTHTYTY CHIUJIbHOTO iHBECTYBaHHS, HAa KOPHUCTHb IHILIOIO
IHCTUTYTY ciibHOrO iHBecTyBaHHs, skuM KY A yrpasise, KpiM BUIIAJKY MepepaxyBaHHs KOLITIB 3 PaXyHKY OIHOI'O
IHCTUTYTY CHIJILHOTO IHBECTYBaHHS Ha PaxyHOK IHIIOrO IHCTUTYTY CHUIBHOIO iHBECTYBAaHHS IPU KOHBEpTALil HiHHUX
narnepiB iHCTUTYTY CHILHOTO iHBECTYBaHHSI.
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Ilepemnik IHCTUTYIIHHUX 1HBECTOPIB, AKTUBU SIKUX IepeOyBaroTh B yipasiinas Komnadxii, €:

- 3aKpUTHUH MaiioBUi HeauBepcu(iKOBaHUN BEHUYPHUH iHBeCTHUIHHUIN (PoHI «ArpapHHil» (peecTpamiiHuii
kox 3a €JIPICI 2331155);

- 3aKpUTHH  TaioBuil  HemuBepcu(ikoBaHMI  BeHUypHMH  iHBecTuUiliHMK  QoHn  «EHeprernynmii»
(peectpartiitauii kox 3a €JIPICI 2331157);

- 3aKpUTHUH MaioBUH HeAMBepcU(IKOBaHWN BeHUypHUH iHBecTuUiiiHmi (oHp «llepcreKTHBHI 1HBECTHIII»
(peectpartiitamii kox 3a €/IPICI 2331156);

- 3aKpUTHH NaiioBUi HenuBepcu(PiKOBaHUI BeHUYpHUH iHBeCcTHLIHHUN QoHA «[ eomoriunnity (peecTpauiiHuii
kox 3a €JIPICI 2331154);

- 3aKpUTHH NaiioBUi HenuBepcH(iKOBaHUI BeHUypHUH iHBecTHLIHHUHN QoHn «byaiBenbHUN» (peecTpaniiHuiz
koz 3a €/IPICI 2331158);

- 3aKpUTHH MalioBHH HeAMBepcU(iKOBaHUN BEeHUYPHUH iHBecTHLIHHMIA (HoHJ «P0O3BUTOK iH(PACTPYKTYpH Ta
HepyxoMocTi» (peectpaniitauii ko 3a €APICI 2331681);

- 3aKpUTHH TalloBHH HemuBepcu]iKOBaHWH BEHUypHHH iHBectuuiiiHmii (oHn «Exonoris dapmaneBTHka
OHOBJICHHs» (peecTpalifinuii koj 3a €JIPICI 2331682);

- 3aKpUTHH TaloBUH HenuBepcu(ikOBaHWN BeHYypHHMH iHBecTuliliHWi ¢oHa «HoBa eHepreruka»
(peectpartiitnuii kox 3a €JIPICI 2331683);

- AKIliOHEpHE TOBapHCTBO «3aKpUTHUH HeAUBepCcH(IKOBAaHUNA BEHYYPHUH KOPHOPATUBHHUN 1HBECTUIIMHUN
¢doug «<HOBEJIby (kox 3a €EPTIOY 43319921, peectpartiiiauii kox 3a €IPICI 13300803) 3 04.12.2019p.

Ha Brnacnomy BeG-caiiti Kua-pem.kiev.ua TOB «KVYA «I[IEM» posmiltye npoMikHy (hiHAHCOBY 3BIiTHICTB,
a TaKOX pivHy (piHAHCOBY 3BITHICTH Pa30M 3 ayJUTOPCHKUM BUCHOBKOM (y TOBHOMY 00CS31).

3. 3aranbHa ocHoBa Ta (popmyBanHs iHaHCcoBoOi 3BiTHOCTI DOHTY

3.1. Jocmosgipre nodanus ma eionogionicme MCD3

dinancoBa 3BiTHICTE POHAY € (HiHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYEHHS, sika c(hOPMOBAHA 3 METOIO
JIOCTOBIpHO TMOJaHHs (PiHAHCOBOTO cTaHy, (IHAHCOBUX PE3YNIbTATIB JISUTLHOCTI Ta TPONIOBMX MOTOKIB ToBapucTBa
JUIs 3aJIOBOJICHHSI 1H(POpMAIifHUX TOTped MIMPOKOro KoJia KOPUCTYBAdiB MPHU MPHUHAHATTI HUMH EKOHOMIYHHX
pillieHb.

KonnentyanbHo OCHOBOIO (iHaHCOBOI 3BiTHOCTI PoHAY € MiKHApOAHI cTaHmapTd (piHAHCOBOI 3BITHOCTI
(MC®3), Bximrouaroun MixkHapomHi cragaapta oyxrantepcbkoro 00miky (MCBO) ta Tnymauenns (KTM®3), Bugani
Pamoro 3 MixHapogHux craHmaptiB Oyxranrepcbkoro o01iky (PMCBO), B penakiii unnHINA Ha 1 ciuns 2019 poky,
1o odiIifHO ONPHIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa ¢dhiHaHCiB YKpaiHH.

[iarorosiacHa MonaoM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OYyIb-SIKHUX 3aCTEPEKEHb BIAMOBIAA€ BCIM BUMOram
guaauXx MC®3 3 BpaxyBauHsM 3MiH, BHeceHuXx PMCBO, morpuMaHHS SKUX 3a0e3ledye IOCTOBIpHE IMOMAHHS
iHbopmMariii B (iHAHCOBI 3BITHOCTI, a came, IOPEYHOI, JOCTOBIpHOI, 3icTaBHOI Ta 3po3yMminoi iH(opmamii. [Ipu
(dopmyBanHi (¢inaHcOBOI 3BiTHOCTI DOHJ KepyBamocs TAaKOXK BHMOIaMH HaIliOHANFHUX 3aKOHOAABUMX Ta
HOPMATHUBHUX AaKTiB IMIOJO OpraHizamii Ta BeAEHHS OyXraiTepchKoro OOJKYy, a TaKOX CKIaJaHHA (iHAHCOBOI
3BITHOCTI B YKpaiHi, ki He mpoTupidaTh BuMoram MCO3.

3.2. Hosi cmandapmu, 3MiHU 6 CIManoapmax ma inmepnpemayii

HoBi crammapté Ta 3MiHM B CTaHZapTax Ta IHTEpPIIPETAIlisiX IMOYMHAIOTH 3aCTOCOBYBATHCS 3 JaTH iX
OIIPIUTIONHEHHST Ha odimifHoMy caiiti MinictepcTBa ¢inanciB Ykpainu. [lpu BuOopi oOmikoBux momituk DoHJ
BHKOPHCTOBYE Taky pemakiito MC®D3, ska € akTyaldpbHOIO Ha JaTy CKjiIaJaHHs ¢iHaHCOBOi 3BiTHOCTI. Jlms
3a0e3medeHHs CKIaJaHHsa (DiHAHCOBOI 3BITHOCTI, IO HE MICTUTH CYTTEBHUX BUKPHBICHb YHACHTIJOK IIaxpaicrBa abo
TTOMHJTKH, BECh YIPABIIHCHKAN MTEPCOHAN 3aCTOCOBYE BHYTPIIIHINA KOHTpOib. CTaHIAPTH Ta iHTEpIIperaiii, sKi Oymu
BUITYIIIEHI YM OHOBIIEHI, ajie He HaOpaly YHWHHOCTI Ha JaTy BHITYCKy Horo (iHaHCOBOi 3BITHOCTi, Mae Hamip
BHKOPHCTOBYBAaTH 3 JATH iX BCTYIy B Ait0. BrumBs, skuil Oyme matu Take mepire 3actocyBanHi nmux MCO3 Ha
(hiHaHCOBY 3BITHICTh HE MOXKHA 3apa3 OOTPYHTOBAHO OIIHUTH.

3.3. lpunywenns npo be3nepepsHicms JistbHOCHI

dinaHcoBa 3BiTHICT, POHAY MIATOTOBIEHA BUXOISMYN 3 TIPUITYIEHHS Oe3nmepepBHOCTI MisUTBHOCTI, BilITOBIAHO
JI0 SIKOTO peaii3allii akTHBIB 1 IMoramieHHs 3000B’s3aHb BifOyBaeTbcs B XOZi 3BHUAiiHOI HisutbHOCTI. DiHaHCOBa
3BITHICTb HE MICTUTHh HISKUX KOPHUIYBaHb Ha BHUNAIOK Toro, mo @DoHI He 3MOXKe NPOJIOBXKYBAaTH IOAJIbIIE
3nificHeHHs (PiHaHCOBO-TOCTIOAAPCHKOT NiSUTPHOCTI BiATIOBIHO 10 IIPUHITUITIB O€31epepBHOCTI MisITBHOCTI.

dinancoBa KOMMaHIA 3MIHCHIOE CBOKO JisUTbHICTH B YKpaiHi 3 20 muctonama 2019 poxy. He 3Baxkarouu Ha Te,
0 eKOHOMiKa YKpaiHH BBa)Ka€ThCsS PUHKOBOIO, BOHA JEMOHCTPYE II€BHI OCOOJMBOCTI, BJIACTHUBI €KOHOMIIIi, IO
po3BuBaeThCA. Taki 0COOMUBOCTI XapaKTEPU3YIOTHCS, alle He 0OMEXYIOThCSl, HU3bKUM PiBHEM JIIKBIJHOCTI Ha PUHKAX
KalliTally, BACOKOIO iH(IIALIEIO Ta 3HAYHUM AedinuToM OanaHcy Aep:KaBHUX (iHAHCIB Ta 30BHIIIHBOI TOPTIBIII.

[licns 3HA4YHOrO MOTipIIEHHS Yepe3 MOUIMPEHHs rocTpoi pecnipaTopHoi xBopodu COVID-19, nonitnuna ta
EKOHOMIYHa CHUTYyalliss B YKpaiHi 3ajMIIacThCs HecTaOUIbHOIO. Ypsa YKpaiHM He MOMUIIae crupod MpOoBEAeHHS
KOMIIJIEKCHHUX CTPYKTYPHHUX pedopM, SKi MalOTh Ha METi yCYHEHHs iCHYI0UOro AucOajaHcy B €KOHOMIL, Aep>KaBHUX
¢iHaHcax Ta ympaBiiHHI, OOpOTBOY 3 KOPYILI€I0, YAOCKOHAJEHHS CyJOBOI CHUCTEMH, TOIIO Ta, B KIHIIEBOMY
MiZICYMKY, CTBOPEHHSI YMOB JJIsI €KOHOMIYHOro 3pocTaHHsi B KpaiHi. llomanpmie icHyBaHHS MNOMITHYHOI Ta
EKOHOMIYHOT HECTaOITFHOCTI MOXKe MPU3BECTH A0 HemependauyeHuX 3MiH €KOHOMIUHOI CHTyalii, sKi BIUIMHYTH Ha
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xapaktep onepauiii @iHancoBoi komnaHii. HeBU3HAYCHICTh MONITHYHUX, IOPUIMYHHX, TOJATKOBIX T4 HOPMAaTHBHO-
3aKOHOABYMX YMOB (DYHKIIOHYBaHHS, BKIIOYAIOUYH MOXKIIMBICTh 3MiH HEraTUBHOTO XapaKTepy, MOXe B 3HAYHIN Mipi
BIUIMHYTH Ha MOXJIMBICTh DiHAHCOBOIO KOMIAHI€I0 IPOBOANTH KOMEPUIHHY AisUTbHICTS.

3.4. Bantoma nooanHs 36imHocmi ma QQYHKYiOHAIbHA 6ani0Ma, CMYNIiHb OKPY2/leHHs

Banrora monmaHHs 3BITHOCTI BifmoBinae (pyHKIIOHAJBHIA BajIOTi, SIKOI € HalliOHANbHA BajioTa YKpaiHU -
TPUBHS, CKJIaJieHa Y THCAYaX TPUBEHb, OKPYTICHUX J0 IUTHNX THCSY.

3.5. Piwenns npo 3ameepoicenisi (hiHancoeoi 36imHocmi

dinancosa 3BiTHICTE QOHIY 3aTBEpIKEHA 10 BUITYCKY (3 METOIO ONPUIIOIHEHHS) MOpoKy Harnsmgosoto pagoro
¢oumy. Hi yuacuuku ®oHpy, Hi iHII 0COOM HE MalOTh MpaBa BHOCHTH 3MIHU JIO Ii€i (iHAHCOBOI 3BITHOCTI mmics ii
3aTBepyKeHHs 10 BUIycKy 19 ciuns 2023 poky.

3.6. OcrosHI OYiHKU NpU CKAAOAHHT (DIHAHCOBOT 36IMHOCHI

Mertoau OIiHKH BKJIIOYAIOTh BUKOPUCTAHHSI CIIPaBEIIUBOI BAPTOCTI SIK I[iHH, siKa Oysia O oTpuMaHa 3a Mpojax
aKTHBY, ab0 cIUIaueHa 3a mepeAady 3000B'si3aHHS y 3BHUAiHIN omepalii MK y4acHHKaMH PHHKY Ha JIaTy OLIHKH.
30KpemMa, BUKOPUCTaHHS OipyKOBUX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PHHKOBY BapTICTh iHIIOTO aHAJOTIYHOTO 32
XapaKTepoOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAHUX TI'POIIOBHX IOTOKIB a00 IHII MOJIENI BU3HAYCHHS CIPaBEIIUBOL
BapTocTi. Pexmacudikarist y ¢iHaHCOBOT 3BITHOCTI 3a 3BITHHHA pIK Yy MOpIBHSHHI 3 (IHAHCOBOIO 3BITHICTIO
MOIEPEIHHOT0 POKY Ta BHITPABIICHHS TIOMIJIOK Y 3BITHOMY TIepio/li He BiIOYBAIOCH.

OCHOBHMMH OIIIHKaMH, 1[0 3aCTOCOBYBAJIUCH I/l Yac CKJIaJaHHS (PIHAHCOBUX 3BITIB €: MEpBICHA (iICTOPHUYHA)
BapTiCTh, OajlaHCOBa BAPTICTH Ta CIpaBeINBa (PUHKOBA) BAPTICTh.

O1iHKH Ta MOKJaJeHI B X OCHOBY NPUIYIIEHHS MOCTIHHO MEperisaatoThesl. 3MiHM OyXTaaTepChKUX OI[IHOK
BHU3HAIOTHCA y TOMY MEpiofli, B SIKOMY BOHHW BiIOYBAIOThCS, a TAKOXK B IHIIMX MalOyTHIX Tmepiojax, SKIIO 3MiHa
CTOCYEThCS IIMX MaiOyTHIX repiodiB. [aii po3risgaroTbCs OCHOBHI HPHUITYILIEHHS CTOCOBHO MalHOYyTHBOI'O Ta IHIIMX
KITIOYOBHX JKEpell HeBU3HAYEHOCTI OIIHOK Ha 3BITHY JaTy, SKi MalOTh ICTOTHUI PU3UK BUHUKHEHHS HEOOXiTHOCTI
BHECEHHS CYTTEBUX KOPUTYBaHb JI0 0a1aHCOBOI BAPTOCTI AKTUBIB Ta 3000B'I3aHb MPOTATOM HACTYITHOTO () iHAHCOBOT'O
POKYy.

3.7. @opma ma nazeu ginancosux 36imis

3BITHUM IepioJIoM, 32 KUl QopMyeThes (iHaHcoBa 3BiTHICTH ctaHoM Ha 31.03; 30.06 Tta 30.09., BBaxkaeThCs
KaJleHIapHui pik, T00To mepion 3 01 ciunst mo 31 rpyaHs 3BiTHOTO (IIOTOYHOr0) POKY.

[ToBHM# KOMIUTIEKT (DiHAHCOBOI 3BITHOCTI 3a 3BITHHIA MIEPIOJ:

e bamanc (3BiT npo (iHaHCOBHI CTaH) CKIAJAETHCS METOIOM AUICHHS aKTHBIB Ta 3000B’sA3aHb HA TOTOYHI 1
JIOBTOCTPOKOBI.

e 3BiT Tpo (iHAHCOBUU pe3ynbTaT (3BIT MPO CYKYIMHUM IOXiM) CKIATAETHCS METOAOM MIUIEHHS BHUTpAT 3a
(hyHKITIOHATEHUMHA O3HAKAMH.

© 3BiT PO PyX TPOMIOBUX KOIMITIB (3a MPSIMHUM METOJIOM) CKJIanaeThes y BiamoBigHocti 10 MCBO 7.

© 3BIT PO 3MiHK y BIIACHOMY KaITiTal HAJa€ThCs B PO3BEPHYTIN (hopMi.

o [IpumiTka 10 (hiHAHCOBOI 3BITHOCTI CKJIQa€THCS y BIAMOBITHOCTI 3 000B’SI3KOBUMH BUMOTaMH JI0 PO3KPUTT S
iHbopmarii, Buknaneanmu y Bcix MCbO/MC®3.

[Ipomixuaa ¢inancoBa 3BITHICTE TOTyeTbcsa ToBapuctBoM y BigmoBigHocTi m0 MCBO 34 «lIpomixkna
(hiHaHCOBA 3BITHICTHY.

3.8.Memoou nodanus inghopmayii' y ginancosux 36imax

3rizno MC®3 Ta BpaxoByroun HII(C)bO 1 3Bir mpo cykymHHI nmOXix mepembavae IMONAHHS BUTpAT,
BH3HAUEHNX y MPUOYTKY a0o 30MTKy, 3a Kiacu(ikaiieo — OCHOBa Ha MeToni «pyHKii BuTpaT». OCHOBHI BUTpaTH
(omepartiitai) knacuikyroTh 10 X QYHKIIT sIK BUTpATH Ha 30yT, aIMIHICTpATUBHI BUTPATH, 1HIII OMEPaIliiiHi BUTPATH.

[IpencraBneHHsT TPOIIOBUX IIOTOKIB BiJl OMepamiiHOl AisUTBHOCTI y 3BIiTI MPO pyX TPOMIOBHX KOIITIB
3MIACHIOETHCA 13 3aCTOCYBaHHSIM MPSIMOTO METOAY, 3TITHO 3 SKHM PO3KPUBAETHCH iH(OpMAIlis PO OCHOBHI KITacH
HaJIXOKEHb TPOMIOBHX KOIITIB YM BHIUIAT TPOMIOBHX KOINTiB. [HQopmariss mpo OCHOBHI BHAW TPOIIOBUX
HaJXOIDKEHb Ta TPOLIOBUX BUILIAT (POPMY€ETHCS Ha MiICTaBi 00MiKOBUX 3amuciB DoHAy.

dinaHcoBa 3BITHICTh CKJIQJA€THCS y BIANOBIMHOCTI 3 TPUHIUIIOM OOJNIKY MO (PaKTUYHUM BHTpaTaM, 3a
BHKITFOUSHHSIM (DiHAHCOBUX IHCTPYMEHTIB, IIIO OILIHIOITHCS 10 CIIPaBEeIINBI BapTOCTI, 3MIHH SKOI BiIOOPaKatOThCs
B cKJafi mpuOyTKy abo 30UTKY 3a Tepioll, 1 aKTUBIB, HASBHUX JUISI IPOJAXKY T10 CIIPaBEIINBIN BAPTOCTI.

3.9. llopie cymmegocmi 0bnixosoi ingpopmayii.

BceranoButu mopir CyTTEBOCTI It OKpeMHX O0’€KTIB OOJiKy, IO HaleXaTh 0 aKTHBIB, 3000B’S3aHb Ta
BJIacHOro Kamirary Qonmy:

® BIiJIOBIJTHO BCIX aKTHBIB, 3000B’s13aHb Ta BIACHOIO KaIliTary - 5% MiICyMKY;

® OKpeMHuX BHJIB JI0XOAIB i BUTpaT — 2% uucroro npudyTKy (30uTKy) Ponny;

® TPOBEICHHS IEpPeoliHKh abo 3MEHIIEHHS KOPHCHOCTI O0’€KTIB OCHOBHHMX 3aco0iB — BiIXWJIEHHS
3aJIMILKOBOT BAPTOCTI Bijl iXHBOI CHpaBEAINBOi BapTOCTi y po3Mipi 10% Takoro BigxXuiieHHS;

® BU3HAYCHHA NOAIOHMX AKTHBIB — PI3HULA MDK CIpPaBeIMBOIO BapTICTIO 00’€KTiB OOMiHYy HE NMOBHHHA
nepesunryBatu 10%;

e crareid ¢inancooi 3BiTHOCTI — 500,00 TpH.
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4. CyrreBi nonoxenns O0TikoBoi MOJTiTHKH

4.1. Ocnosa hopmyeants 001ik060i norimuxu

OO6nikoBa TONITHKA — KOHKPETHI NMPUHLMIHN, OCHOBH, JIOMOBJEHOCTI, MpaBWiIa Ta MpaKTHKa 3aCTOCOBaHI
donpoM Tpu cKiIasaHHi Ta nofaHHi GiHaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOIIKOBI MOJITHKY, SIKi 32 BUCHOBKOM
PMCEBO, maioTe 3MOry [JIOIOMOITH CKJAacTH TaKy (PiHAaHCOBY 3BITHICTB, SIKa MICTUTHME AOpPEYHY Ta JOCTOBIpHY
iHpopManito mpo omepawii, iHmI MOAiIl Ta YMOBH, A0 SIKUX BOHH 3aCTOCOBYIOThCS. Taki TONITHKH HE CIiJ
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HecyTT€BUM. OCHOBHI NPUHIMIHN OONIKOBOI MOJNITHKH, IO Oymn
3aCTOCOBAaHI IMiJi Yac MiATOTOBKHU Ili€l (hiHAHCOBOI 3BITHOCTI 3aCTOCOBYBAJIMCS TOCTIIOBHO JO BCIX MeEpiOJiB,
MMOYMHAIOYH 3 TIepioro nepioay 3a 1Y keapran 2019 poky.

OCHOBHMMH SIKICHUMH XapakTepUCTHKaMH (PIHAHCOBOi 3BITHOCTI € 3pO3yMiNICTh, IOPEYHICTh, ICTOTHICTB,
HaAJIHHICTh, CIIpaBeIJIMBE BiOOpa)KeHHs, MepeBakaHHS CyTi Haj (opmolo, HeHTpalbHICTh, 00AYHICTH, TOBHOTA,
MOPIBHSAHHICTh, aBTOHOMHICTh MiAnpueMcTBa. lle mo3Bonse 3a0e3nmeunTH JOCTOBIpHE Ta O0'€KTHUBHE CKJIAJaHHS
¢diHaHcoBoi 3BITHOCTI 100 (IHAHCOBOTO CTaHy, PE3yJAbTaTiB MISUIBHOCTI Ta 3MiH y (iHaHCOBOMY cCTaHi
AT «HOBEJIb».

®donx Mae OOJIIKOBY MOJITHKY, sKa periiaMeHTyeThbcss Hakazom Nel/2021-MC®3 «IIpo 00JiKOBY HOJITHKY
AT «HOBEJIb» na 2021 pik 3rizno MC®3» Big 04.01.2021p.. Bkazany ob6nikoBy nomituky DoHI MOCTiIOBHO
3aCTOCOBYE BIPOJIOBK YCIX HACTYITHUX 3BITHUX MEPIOAIB, SKIIIO HE OYJIO CYTTEBUX 3MiH. 3MIHU BHOCSATHLCS JIMIIE TOI,
KOJIM 3MIHIOIOTBCSI CTaTyTHI BUMOTH, HOPMAaTUBHO-TIPABOBI akTH YKpaiHW, sIKi CYTTEBO BIUIMBAIOTh Ha BUMOTH JIO
Oy/ab-SIKOT0 PO3/UTy OONIKOBOI TMONITHKH, sKi 3a0e3nedyaTrbh JOCTOBIpHE BiOOpa’keHHsI MONiM 4YM omepariii y
¢inancosiii 3BiTHOCTI ToBapucTBa.

4.2. Inpopmayis npo 3minu 6 001IKOBUX NOLIMUKAX

Oo6uikoBa nojtituka MOHTY 3MIHIOETHCS, SKIIIO:

* 3MIHATBHCSI BAMOTH MiXKHApOJIHUX cTaHmapTiB Oyxraiarepcskoro obmiky (MCBO), siki ogiliiiHO onputoHeH
Ha caiiti MinicrepcTBa (iHaHCiB YKpainy;

* HOBI (3ampomoHOBaHI ¥ OOIpyHTOBaHI (HaxiBIFIMHM MIANPUEMCTBA) MOJoXKeHHS OOJIKOBOI TMOMITHKH
3a0e3MeuyI0Th OUTBII JOCTOBIPHE B1I0OpaXKEHHS TOCMOIAPCHKUX Oepalrii.

[opsimok BumnparieHHs nomMuinok perynioerbes MCBO (IAS) 8 «OO6mikoBi MOJITHKU, 3MIHH B OOJIKOBHX
oliHkax Ta moMwiku". [TOMUIIKY MOMepeHbOro Mepioly BUIPABISIFOTH IIISIXOM PETPOCHEKTUBHOTO IEepPEPaxyHKy
3aJIMIIKIB aKTHBIB, 3000B'sI3aHb, KaliTady Ha I0YaTOK CaMOro IIEPIIOro Mepioay, s SKOr0 MOXKIMBUH
PETPOCHEKTUBHUN MEPEPAXyHOK .

[Ipu Bunpasnenni nomunku ®ouna y GiHaHCOBIH 3BITHOCTI pO3KPHBAE TaKy 1H(OPMAIIitO:

a) XapakTep MOMUJIKH MTOTIEPETHBOTO TIEPIOAY;

0) cymMH BUIIPaBJICHD 32 KOKHHUM 3BITHUN TTEPi0;

B) cTaTTi (hiHAHCOBUX 3BITiB, Ha SIKi BIUTMBAE IOMUJIKA.

He € momunikamMy MUHYIHX TIepiofiB:

a) BUTpaATH JOHAPAaXOBaHI MEPEBIPSAIOYNMH OpTaHaMH, TaKi SIK TIOAATKH, mTpadu, MeHi, B IOTOYHOMY Tepiofi 3a
rioniepeHi (TIepeBipSIOTHCS) TIEPiOIH;

0) BUTpaTH Ha BUILIATH JOJATKOBOI 3apOOITHOT IJIaTH, HAPaXOBaHi y 3BITHOMY TEpPio/i 3a MOMepeHi.

Bume nepepaxoBaHi BUTpaTH € BHTpaTaMy NIepioay i BimoOpakaloTbes Ha paxyHKax 9 kimacy B mepiofi ix
HapaxyBaHHS.

4.3. Icmomui 061iK06I CYOICEHHS, OYIHKU MA OONYUWeHHS

@oH BHUKOPHUCTOBYE OIIHKM Ta TMPUITYIIEHHS, SKi BIUIABAIOTh HA CYMH AaKTHBIB 1 3000B’s3aHb, IO
BH3HAYAIOTHCS Y (PIHAHCOBIH 3BITHOCTI MPOTATOM HACTYITHOTO (hiHAHCOBOTO POKY. BOHM MOCTIHHO MeperisaarThed i
0a3yroThcsi Ha momnepenHboMy mocBimi KepiBHuiTBa Ta iHmMX (akTopax, y TOMY YHCII Ha OYIKYBaHHSIX OO
MalOyTHIX TOJIH, SIKi BBAXKAIOTHCSI OOTPYHTOBAHUMH 3a iCHYIOUMX 00cTaBWH. He BM3HAYEHICTh MO0 MPUITYIIEHD i
OLIIHOK MOX€E MPU3BECTH JI0 PE3YIBTATIB, IKi MOXKYTh BUMAraT B MalOyTHROMY iICTOTHUX KOPUTYBaHb JI0 OalnaHCOBOI
BapTOCTI akTHBIB ab0o 3000B’s3aHb, CTOCOBHO SKAX NPUHMAIOTHCS TOHIOHI TPUITYyIIEHHS W OMMIHKH. byab-saki
TIPUITYIIEHHS X OIIHKY Ha MPSMY BILUTUBAIOTH HA 3aCTOCYBaHHS MPUHIIMITIB OOJIIKOBOT TIOJITHKH.

OuiHKM Ta TOB’sI3aHi 3 HUM NPHUITYLIEHHS IPYHTYIOTHCSI HA iICTOPUYHOMY JOCBiAl Ta iHIMX (axTopax, SKi
BBAXAIOTbC OOIPYHTOBAaHMMH 32 JaHMX OOCTAaBHH, PE3YJIbTaTH SKUX (POPMYIOTH OCHOBY [UISl CYIXKEHb OO
0anaHCOBOT BapTOCTi aKTUBIB 1 3000B’s13aHb, sIKA HE € OYEBUIAHOIO 3 IHIIHNX JHKEPE.

4.4. Obnixosa norimuxa wooo QiHancosux iHCmpymenmia

> nepsicHe 8UHAHHI Md OUIHKA

®onp BU3HAE QiHAHCOBUH akTHB ab0 QiHaHCOBE 3000B's13aHHS y OamaHci BifmoBigao 10 MC®3 9 «DinancoBi
IHCTPYMEHTH», KOJH 1 TUIBKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IOJNOKEHb 110710 (DiHAHCOBOTrO iHCTPYMEHTA.
®onn BinoOpaxkae y OyxraiTepcbkoMy OOJIKY BUTPATH Ha omeparii 3 mpuadaHHs TakuxX (iHAHCOBOI'O IHCTpyMEHTa
3a paXyHOK BHUTpAT Ha JaTy ii 31idcHeHHs. A yci iHmi iHcTpyMeHTH DOHJ OLiHIOE MMiJ Yac MepBiCHOrO BU3HAHHS 3a
CIpaBeIUIMBOI0 BapTICTIO, /10 SIKOT J0ONAIOThCA BUTpaTd Ha omepauii. Ilix yac mepBicHOro BM3HAHHS (DiHAHCOBOTO
akTuBY ab0 (hiHaHcoBOro 30008's13aHHs POH OLIHIOE 1X 3a CPABELIMBOIO BAPTICTIO.

[TpubyTok abo 30MTOK MpH MOYATKOBOMY BH3HAHHI BU3HAYAETHCS JIMILE Y TOMY BUIIAJKY, SIKIIO iCHY€E Pi3HUILA
MDK CIIPaBEIIMBOIO BapTICTIO Ta WIHOW yroiau. Yci omepauii i3 npuadaHHa abo mpoaaxy (piHaHCOBUX aKTHUBIB, IO
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nependavaloTh MOCTaBKY BIPOIOBXK IEPiOAy, BH3HAUCHOTO 3aKOHOAABCTBOM a0 TpagWLisIMH PHHKY Ha JAaTy
3NIACHEHHSI pO3paxyHKy, TOOTO Ha jaty, konu PoHj (pakTHYHO 3iHICHIOE TOCTaBKY (JiHAHCOBOT'O aKTHBY.

[Ipu npunuHeHHi BU3HaHHA (iHAHCOBOT' O aKTUBY MOBHICTIO PI3HULS MiXK:

a) 0amaHCcOBOIO BapTICTIO (OLIIHEHOIO Ha JaTy MPUITMHEHHS BU3HAHHS) Ta

0) OTpUMAaHOIO KOMIICHCAII€I0 (BKIIIOYAOUu OyIb-SIKWii HOBUH OTpPUMaHUil aKTUB MiHyC OyIb-sIKE€ HOBE B3ATE
3000B’s13aHHs1) BU3HAIOTH Y MPHOYTKY 200 30UTKY.

CrpaBeauBa BapTicTh (DiHAHCOBOTO IHCTPYMEHTa 0a3yBaTUMETHCS Ha OAHOMY YM KUTBKOX i3 HaBEACHUX Aaii
YUHHUKIB (TIEPENiK HE € BUYEPITHUM):

® BapTicTh Tpoleii y yaci (ToOTo BiZIcOTOK 32 0a30BOI0 UK OE3PU3HKOBOIO CTABKOIO);

® KPEAUTHUH PU3HK;

o 11iHK Ha (POHJOBUX OipKax;

® I[iHM Ha IHCTPYMEHTH Kallitainy;

® BOJATWIBHICTH (TOOTO BeMMUMHA MAaHOYTHIX 3MiH IIHU (hiHAHCOBOT'O iIHCTpYMEHTa a0 iHIIOT0 00’ €KTa);

® PHU3HK JOCTPOKOBOT'O TIOTallIeHHS Ta PU3HK BiJIMOBH.

3a cTpokoM BUKOHaHHS ()iHAHCOBI aKTWUBH Ta (hiHAHCOBI 3000B’s3aHHS MOIUISIOTHCS HA MOTOYHI (31 CTPOKOM
BHUKOHAHHS 3000B’3aHb 70 12 MiCSI1iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’13aHb Oiibile 12 MicsiB).

Ha koxny 3BiTHY naty ®@oHja Oyne OIiHIOBATH, UM 3a3HAB KPEAWTHHI PU3MK 3a (DIHAHCOBHM IHCTPYMEHTOM
3HaYHOTO 3POCTaHHS 3 MOMEHTY TEpBICHOTO BHU3HAHHA. [Ipu BUKOHAHHI Takoi ouiHKd DoHA 3aMiCTh 3MIHH CyMH
OYIKyBaHWUX KPEAUTHUX 30MTKIB BHUKOPUCTOBYE 3MIHY PHU3UKy HacTaHHS JedonTy (HEBUKOHAHHS 3000B'S3aHb)
MPOTATOM OYiKYBaHOTO CTPOKY Jiii (hiHaHCOBOTO iHCTpyMeHTa. J{J1si BAKOHAHHS Takoi OliHKA DOHJI MOPIBHIOE PHU3UK
HacTaHHS AedonTy (HEBUKOHAaHHsS 3000B's3aHb) 3a ()IHAHCOBHM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3UKOM
HacTaHHs JedonTy 32 (PiHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JaTy MEpPBICHOTO BU3HAHHS, 1 BPaXOBYE IMPH IHOMY
OOIPYHTOBAaHO HEOOXIJHY Ta MiATBEpKYBaHY iH(OpPMAIIif0, 110 € JOCTYIHOK 0e3 HaAMIPHUX BUTpAT abo 3yCHJIb, i
BKa3ye Ha 3HaYHE 3pOCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY TIEPBICHOTO BU3HAHHS.

@®oHll MOXKE 3pOOHTH MPHITYIICHHS PO T, M0 KPEIUTHUH PH3HK 32 (IHAHCOBUM IHCTPYMEHTOM HE 3a3HAaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY II€PBICHOIO BH3HAHHS, SKIIO OYyio 3'scoBaHO, MO (iHAHCOBHU IHCTPYMEHT Mae
HU3bKUH PiBEHb KPEJMTHOI'O PU3UKY CTAHOM HA 3BITHY JIATy.

MeToauku OLIHIOBAHHS Ta BXiAHI AaHi, BUKOPHUCTaHi MJsl CKJAJaHHS OLIHOK 32 CHPABELIMBOIO
BapTIiCTIO

Or1iHKa CIpaBemINBOI BapTOCTI 3IIMCHIOETHCS 3 BUKOPHUCTAHHSIM METOIB OIIHKHM (DiHAHCOBUX IHCTPYMEHTIB,
no3BojieHnx MC®3 13 «O1iHKHY 3a CIpaBeaIMBOIO BapTICTIO». 30KpeMa, BUKOPUCTAHHS Oip»KOBHUX KOTHPYBaHb a0
JMAHUX TIPO MOTOYHY PUHKOBY BApTICTh IHIIOTO aHAJIOTIYHOT'O 33 XapaKTepOM IHCTPYMEHTY, aHaji3 IUCKOHTOBAaHUX
TPOIIOBHX MTOTOKIB 200 1HIIN MOJIENIi BU3HAYCHHS CIIPABEIIMBOI BAPTOCTI.

Mera 3acToCyBaHHS METOAY OLIIHKM BapTOCTI — BU3HAYMTH I[iHY, 3a SIKOI BimOyjacs O 3BHYaiiHa oreparris
MPOAAXY aKTHBY MDK YYaCHHKaMH PHUHKY Ha JaTy OLIHKHA 3a IMMOTOYHHX PHUHKOBUX yMoB (§62 MC®3 13). Taxi
METOJH OIIHKH BKIIOYAIOTh BUKOPUCTAHHS CIIPaBEIUTHMBOI BAPTOCTI SAK IIiHU, sika Oyna 6 TpuMaHa 3a TIPO/IaXk aKTHUBY,
a0bo crutadyeHa 3a nepenady 3000B's13aHHA y 3BUYAKHIM onepallii Mk y9acCHUKaMU PUHKY Ha JaTy OIIHKH.

OCHOBHUH PHHOK — PHHOK 3 HAWOUTBIIMM 00CATOM Ta PIBHEM aKTHBHOCTI Uit maHoro aktuBy (MC®3 13
JOTATOK A).

KpammM  cBimgeHHSM chpaBeiMBOi BapTOCTI € I[iHM KOTHPYBaHHA Ha AaKTUBHOMY pHHKY. OIliHKa
CHpaBeUTMBOI BapTOCTI MPHUITyCKaE, IO OIepallis Ipoaaxy akTuBy abo mepenadi 3000B's13aHHS BigOyBa€eThCs a00:

® Ha OCHOBHOMY PHHKY IS ILOTO aKTHBY 200 3000B'13aHHS;

33 BiICYyTHOCTI OCHOBHOT'O PHHKY - Ha HAUCIPUATIMBIIIOMY PUHKY JUIA IOTO aKTUBY ab0 3000B's3aHHS.

@oHA 37CHIOE BUKITIOYHO O€3MepepBHi OIIHKH CIIPABETMBOI BApTOCTI aKTHUBIB Ta 3000B’s3aHb, TOOTO TakKi
OwiHKH, sKi BuMaratoThcst MCD3 9 Ta MC®3 13 y 3BiTi 11po ¢iHaHCOBUY CTaH Ha KiHENb 3BITHOTO MePioy.

Kiracu axkTuBiB Ta Meron
3000B’s13aHb, OLIIHEHUX Meroanku oriHIOBaHHSI OLIIHKH Bxigui gaxi
3a CIpaBeTUBOIO (puHKOBHIA,
BapTICTIO JIOX1IHHA,
BHTPATHHIN)
I'porrosi xomru IlepsicHa Ta mojanbLIa OLIHKA PUHKOBHIL Odiuiitni kypen HBY

TPOIIIOBHUX KOIITIB, 3/IIHCHIOETHCS 32
CIpaBEIINBOIO BAPTICTIO, sIKA JTOPIBHIOE
iX HOMiHAJBHIN BapTOCTi

IncTpymentn kamitamy | IlepBicHa oriHka iHCTpyMeHTIB Kamitany | PuHKOBuMiA OdiuiiiHi 6ipXKOBi KypcH

3IIHCHIOETHCS 32 iX CIpaBeITUBOIO OpraHi3aTopiB TOPTiB Ha 1aTy

- Axii; BAapTICTIO, SKa 3a3BUYAl TOPIBHIOE IiHI OIIIHKH, 32 BIZICYTHOCTI BU3HAYEHOTO

- IuBectumiiini omnepartii, B Xozi Skoi OyB OTpuMaHHI 6i1p>KOBOr0 Kypcy Ha JIaTy OLIHKH,

cepTudiKaTH; aktuB. [lomanpIa omiHKa iIHCTPYMEHTIB BUKOPHCTOBYIOTBCS IIHU 3aKPUTTS

KaIliTaimy 3/1iHCHIOETHCS 3a 61p>KOBOr0 TOPTOBOTO JTHS, Ta 1HIII
CTIPaBETMBOIO BAPTICTIO HA JIATy MOXJIMBI JpKeperna iHhopMarii s
OIIHKH. MOXKJIMBOI OIIHKH
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[nBecTuuiiina [lepgicHa oriHKa iHBeCTHIIIHOT PunkoBwui, Linn Ha pHHKY HEPYXOMOCTI, JlaHi

HEPYXOMICTh (TIpH HEPYXOMOCTI 3/IIHCHIOETRCS 3a JIOX1THUH OIIIHKH TIPOdeCciHHUX OIIHIOBAYIB
MOXJIUBIH HasiBHOCTI y | cobiBapricTio. [lonmanbina ominka
MaiiOyTHEOMY) IHBECTHLIIITHOT HEpYyXOMOCTi

3MIIHCHIOETHCS 32 CIIPaBEITUBOIO
BapTICTIO Ha JATy OLiHKH.

Jebitopcbka [epBicHa Ta mojanbIIa OIiHKA JloxiHmit KoHTpakTHi yMOBH, HMOBIpHICT
3a00proBaHiCTh ne0iTopchKOi 3a00proBaHOCTI TIOTaIIeHHsI, O4iKyBaHi BXiJHI
3MIIHCHIOETHCS 32 CIIPaBEITUBOIO TPOLIOBI TIOTOKH

BapTICTIO, SIKa JOPIBHIOE BAPTOCTI
ToranieHHs, TO0TO CyMi O4iKyBaHUX
KOHTPaKTHHUX I'POIIOBHX ITOTOKIB Ha

JIaTy OIHKH.
[oTouni 30008’ s13aHHS [lepBicHa Ta mojanbIIa OIiHKA BurpatHuii KoHTpakTHi yMOBHM, HMOBIpHICT
IIOTOYHHUX 3000B’s13aHb 341HCHIOETLCS 3a MOTAIlICHHS, OYiKyBaHI BUXI1HI
BapTICTIO MOTaNICHHS T'POIIOBI TOTOKU

O3HakamMy 3HEIIHEHHs (IHAHCOBUX aKTHUBIB MOXYTh OYyTH oOjHa a00 JeKUIbKa MOMAid, IO HEraTUBHO
BIUIMBAIOTh HA OI[IHIOBAHHS TPOIIOBUX MOTOKIB — (hiHAHCOBI TPYAHOII OOp)KHUKA, MOPYIICHHS YMOB JIOrOBODY,
3pOCTaHHSI WMOBIPHOCT1 OTOJIOIICHHS MO3WYaIbHUKOM OaHKPYTCTBA, 3HIDKEHHS CyMH OYIKyBaHMX MaiOyTHIX
TPOLIOBUX TMOTOKIB, 3MiHA IJIATDKHOTO CTaTyCy MO3WYalbHUKA, 3HHMKHEHHS aKTUBHOTO DUHKY Ui (DiHaHCOBHX
IHCTpYMEHTIB TOIIO. [neHTr(dikaiis €MHOT KOHKPETHOT MOMAIl MOXKe BUSBUTUCH HEMOXKIIMBOIO, ajie CYKYITHUIN BIUIMB
JEKITBKOX MO MOYKE IPU3BECTH JI0 KPUTHIHOIO 3HEI[IHEHHS (DIHAHCOBHMX aKTHBIB.

Binbin  neranbHa iH(OpMAaLis OO0 MOAAJBINOI OIHKA (IHAHCOBMX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiANOBIMHUX po3ainax O0sikoBoi moaiTUKU DoHY .

» knacugixayis ginancosux incmpymenmis

®onJi BU3HAE (HIHAHCOBI aKTHUBU 3a 3 KAaTEropisiMy 3alieKHO BiJ| HAMIPIB Ta MOJITHKH YIPABIIHHS aKTHBAMU
(6iznec-moneni):

o hiHAHCOBI AKTHBH, SIKi OIIIHIOIOTHCI 33 aMOPTHU30BAHOK CO0IBapTICTIO. MeTa yTpUMaHHS TaKOrO0 akTHBY €
OTPUMAaHHSI ITepeI0adeHIX JOrOBOPOM ITOTOKIB IPOIIOBUX KOIMITIB (BUKIIIOYHO OCHOBHOI CYMH Ta IPOIICHTIB);

e (hiHAHCOBI AKTUBH, SKi OIIHIOIOTHCS 3a CHPABEIMBOK BapTICTIO 3 BU3HAHHAM IEPEOLIHKU Yy IHIIOMY
CYKYITHOMY JIOXOJi (kamitan). AKTHB YTPHUMYETHCA y paMKax Oi3Hec-Monerdi, 1o TIepembadac SK OTPUMAHHSI
nepea0aYeHUX JOrOBOPOM ITOTOKIB IPOIIOBUX KOINTIB, TAK 1 MPOJaKy aKTHBIB;

e (hiHAHCOB1 aKTUBH, 1110 OLIHIOIOTHCS 3a CIPABEAIMBOIO BaPTICTIO, 3 BiIOOPaXKEHHAM PEe3y/IbTaTy NEPEOLIHKY Y
npuOyTKY a00 30MTKY — BCi IHIINI aKTHBH, B TOMY YHCII, SIKIIO JOTOBIP MICTHTH OAWH a00 IEKLTbKa MOXITHHX
THCTPYMEHTIB.

Binmosigao 1o MC®3 9 ®oHn BU3HAE BI KaTeropii (hiHAHCOBUX 3000B's13aHb:

o (hiHarCOB1 3000B'13aHHS, OIIHEHI 32 aMOPTHU30BAaHOIO COOIBAPTICTIO;

o (hiHaHCOB1 3000B'sI3aHHSI, OIIHEHI 3a CIPABEIIMBOIO BAPTICTIO, 3 BiMOOPa)KEHHSIM pPE3yNIbTaTy MEPEOIiHKH y
puoOyTKy abo 30UTKY.

KepisanunitBo @oHmy 3actocoBye mpodeciiiHe CymKeHHS IIoA0 TepMiHIB yTpuMaHHA (HiHAHCOBUX
THCTpYMEHTIB, IO BXOIATH 0 ckiany (iHaHcoBux akTuBiB. IIpodeciiiHe cymKkeHHs 3a UM MUTaHHAM TPYHTYETHCS
Ha OIIHIII PU3UKiB (DIHAHCOBOTO IHCTPYMEHTY , HOTO MPUOYTKOBOCTI ¥ JWHAMIIII Ta iHIMX (akTopax. [Ipore icHYrOTH
HEBU3HAYEHOCTI, SIKi MOKYTh OYTH ITOB’sI3aHi 3 TPU3YMUHEHHSIM O0ITy I[IHHUX TAINepiB, M0 HE € i KOHTPOIbOBAaHIM
®onpay hakTopoM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (PiHAHCOBUX IHCTPYMEHTIB.

Ha pary Oamancy ¢iHaHCOBI akTHBH BiJOOpa)alOThCS 32 CIPABEUIMBOIO BapTICTIO, 3 BiAOOpakeHHSIM
pe3ynbTaTy MEPEeoliHKH Yy TMPUOYTKYy a0o 30MTKy 3 ypaxyBaHHSM YacTKOBOTO CHHCAHHS BHACTIIOK 3MEHIIIEHHS
KOPHCHOCTI — aKIlii Ta iHIIi [{iHHI marnepu 3 HeikCOBaHUM MPHUOYTKOM.

®dinaHCcOBi aKTHBH

o inancosux axmusis, wjo oyiH0OMbCA 30 CNPABEOIUBOI0 BAPMICHIO, 3 BI00OPANCEHHAM pe3VAbmamy
nepeoyinku y npubymky abo 36umxy, BITHOCATBCA aKIlii Ta nai (4aCTKH) TOCIOIaPChKUX TOBAPUCTB.

[Ticnsa nepBicHoro Bu3HaHHsA @OH OIIHIOE 1X 32 CIIPABEIMBOIO BAPTICTIO.

CropaBemyinBa BapTicTh akmiil, sKi BHECEHi A0 OIp)KOBOrO CHHUCKY, OLIHIOETHCS 3a OIip’KOBHM KypcoMm
oprasizaTopa TOpriBii. SIkmio akmii MarTh O0Ir OULTBII SK HA OJHOMY OPraHi3aTOpi TOPTIBI, MPH PO3PaXyHKY
BapTOCTI aKTHBIB Taki IHCTPYMEHTH OLIHIOIOTHCS 33 KypcOM Ha OCHOBHOMY PHHKY sl IIbOI'O aKTUBY abo, 3a
BiJICYyTHOCTI OCHOBHOT'O PUHKY, Ha HAHCTIPUATIUBIILIOMY PUHKY JUISI HBOTO.

SKmo € mifgcTaBu BBaXaTd, 110 OanaHCOBa BapTICTh CYTTEBO BiAPI3HSAETHCS Bia crpaBeinBoOi, TOBapUCTBO
BH3HAYa€ CHpPaBEJIMBY BapTiCTh 3a JAOMNOMOrOI0 iHIIMX METOJIB OWIHKH. BinxuieHHS MOXyThb OyTH 3yMOBIIEHI
3HaYHMMHU 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PHWHKIB, Ha SIKUX EMITEHT
3IIHCHIOE CBOIO AISUTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYpPi ()OHJIOBOTO PUHKY.

CrpaBeiiBa BapTicTh akiiif, 00ir SKUX 3yNMHHEHO, y TOMY YMCJi LIHHUX NamnepiB eMIiTEeHTIB, SIKi BKIIOYEHI
no Crucky eMiTeHTIB, 1[0 MaloTh O3HAKH (IKTUBHOCTI, BM3HAYAETHCS i3 ypaxyBaHHSIM HAasBHOCTI CTPOKIB
BiTHOBIIEHHsSI OOIr'y TaKMX ILIHHUX MamepiB, HasBHOCTI (DiIHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3yJabTaTiB ix
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TSUTPHOCTI, OYiKYBaHHS HAJXOIKEHHS MaiOyTHIX eKOHOMiuHMX Burif. LliHa akiiii He Moxe OYTH HIDKYOK —
HOMIHAJBHOI BAPTOCTI 10 MOMEHTY ONPHIIOJHEHHS HA CIMHOMY JepKaBHOMY peeCTpi IOpUANYHUX 0ci0, (i3uyHuX
ociO-minnpueMIliB Ta TpoMaJchbkux ¢GopMyBaHb iH(opMmalii mpo OaHKPYTCTBO, JiKBimaimilo, Tomo. B mpomy
BUMNAAKY Ta y Bunajaky npuiiHsaTTs HKUIIDP pimenns npo ckacyBaHHS BUITYCKY TaKHX I[IHHHX MamnepiB, BU3HAHHS
iX SIK aKTHBY IPHUIIMHAETHCA 1 X BapTICTh BiTOOpakaeThCsl y CKiIaji 30MTKIB 3BITHOIO MEpiofy.

HepunkoBi akuii, cnpaBeanuBy BapTiCTh AKHMX HEMOXJIMBO BU3HAUUTH, OOJTIKOBYIOTHCS 32 cOOIBapTICTIO, 32
BHUPaxyBaHH;IM 30UTKIB BiJl 3HELIHEHHS, SKIIO BOHU €. 3a BIICYTHOCTI CBiIYEHb Ha KOPUCTH MPOTUIEKHOTO, PUHOK,
Ha skomy @oHn 3a3BHuail 3AiMCHIOE oOlepalil0 MPOJaXy aKTHBY, NMPUIAMAEThCS 32 OCHOBHHHM PHHOK abo, 3a
BiJICYyTHOCTI OCHOBHOT'O PUHKY, 32 HAWCIIPUATIMBIIINN PHHOK.

VY pa3i onpuinrogHeHHs! (CTOCOBHO €MiTEHTa LIHHUX MarepiB, rOCHOAapChKOro ToBapucTBa, - 0opxkHuka [CI)
iHpOopMaIil TPUHHATTS TOCHOAAPCHKHM CYAOM Y cIipaBi mpo OaHKpyTcTBO YxBaiu Ta [locTaHOBM Mpo BU3HAHHSA
OOpKHUKA OAaHKPYTOM Ta BIAKPUTTS JIKBIAIIMHOT IPOIENYPH, TPOTArOM 3-X pOoOOUMX AHIB 3 JaTH, HACTYITHOI MICIIs
JaTH 11 ONPUIIOAHCHHS, LIHHI Malepyd TaKOro €MITEHTa, Mai/JacTKM TaKOro T'OCIoJapChKOro TOBAPUCTBA, a TAKOXK
ne0iTopchka 3a00proBaHicTh OOp)KHUKA MiAJATA€ YIIHII 0 HYJIBOBOI BapTOCTi. SIKIIO BHU3HAHI TPOIIOBI BUMOTH
KOHKYPCHUX KPEIUTOPIB PO3TISHYTI TOCHOJAPCHKUM CYJOM Ta BU3HAHO Yepry 3aJIOBOJICHHS, TO Taka Je0iTOpCchKa
3a00proBaHiCTh BH3HAETHhCS K CYMHIBHUE Oopr Ta ctBoproeTbess 100% 11 pesep. SIKimo 3 BUKOHAHHSM IUIAHY
caHallii 1 BiTHOBJICHHSIM IJIATOCIPOMOXKHOCT1 OOpIKHUKA, MPOTATOM 3-X poOOYMX JTHIB 3 IaTH HACTYITHOI MIiCIs AaTH 11
ONPWUJIIOIHEHHS, I[iHHI Tamepd TakKoro eMITeHTa, Mai/4acTKH TaKOro TIOCHOAapCHKOrO TOBAPUCTBA, a TaKOXK
ne0iTopchKa 3a00pTroBaHICTh OOPIKHUKA IMIJYIATA€E JIOOIIHIII J0 CIPABEIJIUBOT BAPTOCTI.

[Ipu omiHIi crpaBeAIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOIU OIIIHKA BapTOCTi, SIKi BiANOBINAIOTH
oOcTaBrHAM Ta JJISl SIKUX € JIOCTATHBO JAHUX, 100 OI[IHHTH CIPaBEUIMBY BAPTICTh, MAKCUMI3yIOUH BHUKOPHUCTAHHS
JNOPEYHHUX BIAKPUTHX JaHWX Ta MIHIMI3YIOUH BHUKOPUCTAHHS 3aKpUTHX BXITHUX JaHWX. HanexHuit meron
OI[IHIOBaHHsI CIIPAaBEJIMBOI BAapTOCTI KOHKPETHOTO (DiHAHCOBOTO IHCTpyMeHTa 3 ypaxyBaHHS Bumor MC®3 13
«OI1iHKa CIIPaBeIIMBOI BapTOCTI» BKIFOYATHME CIIOCTEPEKEHI PUHKOBI JaHl PO PHHKOBI YMOBHU Ta iHII YAHHHKH,
sIKi, IMOBIPHO, BIUIMBAIOTh HAa CIIPABEIUIMBY BapTiCTh IHCTPYMEHTA.

Sxmro i yac oiiHKK OyiiM BUKOPUCTaHI JIaHI PI3HUX PIBHIN i€papxii, TO 3arajJbHUN piBEHb BU3HAYAETHCS 32
HAHMKYUM PIBHEM JaHUX, BKIUBHUX JUIS OMIHKA. 3MEHIICHHS KOPHCHOCTI BH3HAETHCS Ha KOXKHY JIaTy OaliaHcy,
SIKIIO € 00 €KTUBHI JIOKAa3u O/HIET a00 KITbKOX IOJiH, SIKi MalOTh BIUIMB HAa OYIKyBaHI MalOyTHI I'POIIOBI MOTOKHU 3a
[IHHAMH TIallepaMu: 3a HAWMEHINOI0 3 JBOX BEIIMYHH: OallaHCOBOIO BAPTICTIO Ta CIPaBEIIMBOIO BapTICTIO 3a
BHpaxyBaHHSIM BHTpAT Ha OMepallii, OB’ I3aHUX 3 MPOJAXKEM; 3a HAMEHIIIOO 3 IBOX BEIMYMH: BaAPTICTIO MPUI0AHHS
(cobiBapTiCTIO) Ta CIIPaBETMBOIO BAPTICTIO 332 BUPaXyBaHHS BUTPAT Ha OIEpaIlii, OB’ I3aHUX 3 TIPOIAKOM.

o ¢inancosux axmueis, wo oyinOIOMbCA 3 AMOPMU308aH0I0 cobisapmicmio, DOHJ BiTHOCUTH OOJIrarii,
JIENO3UTH, NeOITOPCHKY 3a00pTrOBaHICTh, Y TOMY YHCII TO3WKH, Ta BeKcemi. SKmo BiH mpuaOaBaeThCS 3 METOIO
oJlepKaHHS JOTOBIPHUX T'POIIOBHX ITOTOKIB 1 JOTOBIpHI YMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTH TPOIIOBiI MOTOKH,
KOTpI € CYTO BHIUTATAMU OCHOBHOI CYMH Ta TPOILIEHTIB Ha HEMOTAIIEHY YacTKy OCHOBHOI cymu. DOH]] BH3HAE pe3epB
i 30UTKY ISl OYIKYBAHUX KPEOUTHHUX 30MTKIB 32 (PIHAHCOBHM aKTHBOM, SIKHH OOJIKOBYETHCS 32 aMOPTH30BAHOIO
BapTICTIO.

[licns mepBicHoro Bu3HaHHS QPOHA OIIHIOE iX 332 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOT
eeKTUBHOI TPOIEHTHOI CTaBKHW, 3a BHpPAXyBaHHSIM 30WTKIB Bi 3HEmiHEHHA. AMOpTH3allifHA BapTICTh
PO3paxoBYeEThCSA 3 ypaxyBaHHSIM IMCKOHTIB a0o IMpewmii mpu mpuadaHHI, a TaKOX KOMICITHMX abo BHTpaT, fKi €
HEBiJl'€MHOI0 YaCTHHOI  e(EeKTUBHOI MPOIEHTHOI CTaBKM, a TaKOXK BKIIOYAETHCA OO0 CKIATy JOXOMIB BiX
(hinancyBaHHs y 3BiTi Ipo CYKyImHHI moxif. Butpatn, 00yMOBII€Hi 3HEIiIHEHHIM, BU3HAIOTHCS Y 3BITi PO CYKYITHUN
JOX1T y cKIaji BUTpAT 3 piHAHCYBaHHSL.

3aCcTOCOBYIOUH aHalNi3 JUCKOHTOBAHHWX TPOIIOBUX MOTOKiB, MOHI MOXXE€ BHKOPHUCTOBYBATH OIHY a00 KiTbKa
CTaBOK JTUCKOHTY (Il TIOPIBHSHHS), IO BIATIOBIJAIOTH IMEPEBAKAIOUMM Ha PHUHKY HOpMaM JOXOAY I (piHAaHCOBUX
IHCTpYMEHTIB, SIKi MalOTh B OCHOBHOMY TOMIOHI YMOBH 1 XapakTepUCTHKH, BKIIOYAIOYH KPEOUTHY SKICTh
IHCTpyMEHTa, 3aJIUIIOK CTPOKY, MIPOTITOM SIKOTO CTaBKa BiICOTKA 32 KOHTPAKTOM € (hIKCOBAHOIO, a TAKOXK 3aJIUIIIOK
CTPOKY 10 TIOTAIIEHHsI OCHOBHOI CyMH Ta BAJIIOTY, B SIKii 3[IHCHIOBaTUMYThCS IUIaTeXi. MoXke MpUHMAaTUCh CTaBKH
CepenHbO3BAXKEHI B PpiYHOMY o0Oumcneni, %, ski onpwnogHeHi Ha odiuiiHomy caiiti HBY @ https://
bank.gov.ua/statistic/sector-financial. ..

VY Bumanky ¢iHaHCOBMX AaKTWBIB, KPEOUTHUM 30WMTKOM € TENepilliHs BapTiCTh PI3HULI MDX IOrOBIPHUMH
TPOIIOBUMH TIOTOKAaMH, HAJIGKHHMH JIO CIUIATH Ha KOpUCTh (DOHIY 3a JOrOBOPOM 1 TPOLUIOBHMH HMOTOKAMH, SIKi
ToBapHCTBO OYIKY€E OIePKATH HA CBOIO KOPUCTB.

Cranom Ha 3BiTHY Aaty QOHJ OLIHIOE, UM 3a3HAB KPEOUTHUI PU3HK 32 (IHAHCOBUM IHCTPYMEHTOM 3HAYHOTO
3pOCTaHHS 3 MOMEHTY IepBicHOro Bu3HaHHsA. Ilpu BukoHaHHI Takoi ouminku DOH[ 3aMicTh 3MiHM CyMH OYIKYBaHHX
KpeIUTHUX 30UTKIB BHUKOPUCTOBYE 3MiHYy pPH3MKY HacTaHHS AedonTy (HEeBHUKOHAHHS 3000B's3aHb) NPOTATOM
OYiKyBaHOIO CTPOKY Aii ¢iHaHcoBOro iHCTpyMeHTa. [Insi BUKOHaHHS Takoi oiHKK DOHJ MOPIBHIOE PU3UK HACTAHHS
nedonty (HeBMKOHaHHS 3000B'si3aHb) 32 (PIHAHCOBHM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HAaCTaHHS
nedonty 3a piHaHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy MEpBICHOIO BU3HAHHSA, 1 BpaXOBYE NMPHU LOMY OOIPYHTOBaHO
HeoOXiZHy Ta MiATBEpIKYBaHy iH(opMaliio, MO € IOCTYNHOW 0e3 HaaAMIpHUX BUTpaT abo 3ycuib, 1 BKa3ye Ha
3HAa4YHE 3POCTAaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS.
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@oHI MOXKE 3pOOHMTH MPUITYLICHHS MPO Te, IO KPEAUTHUM PU3MK 3a (iHAHCOBUM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3POCTaHHS 3 MOMEHTY IIE€pBICHOIO BH3HAHHS, AKIIO OyNO 3'SiCOBaHO, IO (piHAHCOBWUH IHCTPYMEHT Mae
HU3BKUN piBEHb KPEOUTHOTO PU3MKY CTAHOM Ha 3BiTHY AaTy. Y BHUIAAKy (iHAHCOBOTO AKTUBY, IO € KPEAMTHO-
3HEI[IHEHUM CTaHOM Ha 3BiTHY AaTy, aje He € mpuadaHuM abo CTBOPEHHM KPEOUTHO-3HELiHEHUM (iHaHCOBUM
aktuBoM, QOHI OLHIOE OYIKYBaHI KPEOUTHI 30MTKU K PI3HULIO MIX BajJOBOIO OalaHCOBOIO BapTICTIO aKTHBY Ta
TEeNepillHbOI0 BapTICTIO OYiKyBaHMX MaiOyTHIX TpPOIIOBHX MOTOKIB, JMCKOHTOBAHOIO 3a HEPBICHOI e(EeKTUBHOIO
CTaBKOIO BiACOTKa 3a ()iHAHCOBHM AaKTHBOM. byJb-fiKe KOpPHUTYBaHHS BHM3HAETbCS B NPUOYTKY abo 30UTKY SIK
npuOyTOK 200 30MTOK Bijl 3MEHILIEHHS KOPUCHOCTI AKTUBY.

CynkeHHs 00 3MiH CPaBeAIHBOI BapTOCTi (PIHAHCOBUX aKTUBIB

Po3ymiroun BaXJIMBICTh BUKOPUCTAHHS OOJIIKOBUX OIIHOK Ta MPHIYIICHh MO0 CHPABEIIMBOI BapTOCTI
(biHaHCOBMX aKTUBIB B pa3i BIICYTHOCTI BXIIHUX JaHHUX LIOJ0 CIPABEUIMBOI BAPTOCTI MepIIOro piBHsA, KepiBHUIITBO
ToBapucTBa maHye BHKOPHUCTOBYBAaTH OLIHKM Ta Cy/[UKEHHS sKi 0a3yroTbess Ha mpodeciiiHii KoMmmeTeHmii
npauiBHuKiB KYA, A0cBigi Ta MUHYNIHMX TOMAIAX, a TaKOXX 3 BUKOPHUCTaHHSIM pPO3PaxyHKIB Ta MOJeENed BapTOCTi
(iHaHCOBHMX aKTHUBIB. 3ay4eHHsI 30BHIIIHIX €KCIEPTHUX OLIHOK IIONO0 TaKuX (DiHAHCOBHX IHCTPYMEHTIB JI¢ OIliHKa,
ska 0a3yeTbcsl Ha mpodeciiiHili KOMIETeHIIii, TOCBil Ta po3paxyHKaxX € HelOCTaTHBOI, Ha JyMKy KepiBHHIITBa €
MPUHHATHAM Ta HEOOXIAHMM. B IHIIMX BHUIMaIKax OI[IHKA CIIPABE/IMBOI BAPTOCTI IPYHTYETHCS HA CY/PKEHHSAX MO0
nepenbdadyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOi €KOHOMIYHOI CHTYallii, pHU3UKiB, BIACTHBHX PIi3HUM
(iHaHCOBMM iHCTpYMEHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHIM BuMor MC®3 13 «OriHka cripaBeaIuBOi BAPTOCTI».

Kepiuunteo ToBapucTBa BBaXka€, MO0 OOJIKOBI OIIHKK Ta MPUIYIICHHS, SIKI MAlOTh CTOCYHOK JO OI[IHKH
(hiHaHCOBHMX IHCTPYMEHTIB, JIé PUHKOBI KOTHPYBaHHS HE JAOCTYIHI, € KIIOUYOBUM JKEPEIOM HEBU3HAUEHOCTI OI[HOK,
TOMY IIO:

a) BOHU 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKUIBKH OIIHKH 0a3yloThCs Ha
MPHUITYNICHHSIX KEPIBHUIITBA IOJO BIJCOTKOBUX CTAaBOK, BOJATWIJIBHOCTI, 3MIiH BaJIOTHUX KypCiB, IOKa3HWKIB
KpPEUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPWUT'YBaHb TIIiJl 4Yac OIIHKKA IHCTPYMEHTIB, a TaKoX CrequpiaHuX
0CcoOJIMBOCTEH orepartiii; Ta

0) BIUIMB 3MIHM B OIlIHKaX Ha aKTWUBH, BiIOOpaXkeHi B 3BITI Npo (iHAHCOBHMI CTaH, a TAKOX HA JIOXOAU
(BuTpaTH) MOXKe OyTH 3HAUHUM.

SAxbu kepiBHUNTBO ToBapuCTBa BHKOPUCTOBYBAjO IiHII MPHUITYIIEHHS IIOJO0 BiJICOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BajIOT, KPEAUTHOT'O PEHTHHTY KOHTpAreHTa, AaTh o(epTH i KOpWUTYBaHB ITiJ 4ac
OITIHKU 1HCTPYMEHTIB, OuTbIa ab0 MEHIA 3MiHA B OIIHII BapTOCTi (DiHAHCOBHX IHCTPYMEHTIB y pa3i BIACYTHOCTI
PUHKOBHX KOTHpPYBaHb Majia O ICTOTHHMH BIUIMB Ha BigoOpakeHMH y (DiHAHCOBIH 3BITHOCTI YMCTHH NpHOYTOK Ta
30UTOK.

KepiBaumniteo ToBapucTBa 3actocoBye TmpodeciiiHe CyKEHHS IIOom0 TEPMiHIB yTpuMaHHS (HiHAHCOBHX
IHCTPYMEHTIB, 1110 BXOIATH 10 CKiany (piHaHCOBHX akTHBIB. [IpodeciiiHe cymKeHHS 3a UM IUTAHHIM IPYHTYEThCS
Ha OIiHIIl pU3HKIB (HiHAHCOBOTO IHCTPYMEHTY, HOTro MprOYTKOBOCTI ¥ AMHAMII Ta iHIHMX (akropax. [Ipore icHyIOTh
HEBU3HAYEHOCTI, SIKi MOXKYTh OYTH TOB’A3aHi 3 MPU3YNMHHEHHSAM OOIr'y IMIHHUX TanepiB, M0 HE € MiAKOHTPOIHLHIM
KepiBHUITBY ToBapucTBa (hakTOpoM i MOXKe CYTTEBO BIUIMHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB.

4.5. Jlebimopcoka 3abopeosanicme

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS SIK aKTHUB TOMI, Komu (DOHJ cTae CTOPOHOIO JIOTOBOPY Ta,
BHACTI/IOK IIhOT0, HAOyBa€ FOPUANYHE MIPABO OJEPKATH TPOIIOB] KOIITH.

ITepricHa omiHKa Ae0ITOPCHKOI 3a00PTOBAHOCTI 3AIHCHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO.

VY (inaHCOBIH 3BITHOCTI KOPOTKOCTPOKOBA AEOITOPCHKOI 3a00PTOBAaHOCTI OIIHIOETHCS 1 BiAOOpa)kaeThcsa 3a
CIpPaBeUIMBOI0 BAPTICTIO - YWCTa peaii3alliiiHa BapTiCTh, MepeJaHWX aKkTWBiB. be3ymoBHa mebiTOpchka
3a00pTrOBaHICTh BHU3HAETHCA SIK AKTHB TOHI, Komu (DOHJ CTae CTOPOHOKO IOTOBOPY Ta, BHACIINOK I[HOr0, HAOyBae
IOPUIIMYHE NTPABO OZEPKATH I'POLIOB] KOLITH.

[lotouny neGiTopchKy 3ab0proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BifcoTka DOHJ OIIHIOE 32 CYMOIO PaxyHKY
(bakTypH, SKIIO BIUIMB JUCKOHTYBAaHHS € HECYTTEBUM.

Crymine oBepHEHHS 1e0iTOpCchKOi 3a0oproBaHocTi MOH/ BU3HAYAETHCA HA MiACTaBi 0OCTaBWH Ta iH(OpMAIlii,
SIKi HasIBHI Ha 1aTy OanaHcy.

4.6. 32opmanns ginancosux akmugie ma 30606'a3aHb

@DiHaHCOBI aKTHBM Ta 3000B'I3aHHS 3ropTaloThCs, SKIO POHA Mae IOPUIUYHE MPABO 3IIMCHIOBATH 3ajliK
BH3HAaHUX y OanaHci cyM i Mae Hamip a0o 3poOuTH B3aemo3alik, abo peai3yBaTH aKkTHB Ta BUKOHATH 3000B'I3aHHS
OZJHOYACHO.

5. Poskpurrs indopmanii, o niATBepaKy€ cTaTTi, MOJAHI y 3BiTHOCTI

5.1. popma 1 - Bananc (3Bit npo ¢inancoBuii cran)

Hemarepiaabni akTHBH

VY (inaHCOBIH 3BITHOCTI BPaxoBYIOThCS Ta BimoOpaxkatorbes 3rimHo MCBO 38 «HemarepianbHi akTuBn» Ta
BKJIIOYAIOTh B ceOe mpuabaHi JileH3ii Ta KOMI'IOTEpHE MporpaMHe 3a0e3ledeHHs, II0 MalTh oOMexeHHid abdo
HEBU3HAUYEHUH CTPOK KOpHCHOi ciy:kOu. HematepianbHi akTHBM 3 OOMEKEHHUM CTPOKOM KOPHCHOI CIIy:KOM
aMOPTHU3YIOTECSI IPOTATOM CTPOKY KOpPHCHOI cnyx0m (Bim 1 10 18 pokiB), aHami3ylOThCA Ha NMpPEAMET 3MEHILCHHS
KOPHUCHOCTI.
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Cranom Ha 01.01.2023p. mepBicHa BapTiCTh HeMaTepiaJlbHUX aKTUBIB CTaHOBWJIA 12THC.TpH., CTAHOM Ha
30.06.2023p. BoHa ckiagae 12 THC.TPH., HAKONIWYEHA aMOPTH3Allisl MOYMHAETHCS B HACTYITHOMY 3BITHOMY IEpiozi,
3aJIMILIKOBA BAPTICTh — BiJICYTHSI.

I'pomroBi kot Ta iX eKBiBaJIeHTH

I'pommoBi kot ®OHAY BKIIOYAIOTH IPOMIOBI KOIITH Ha MOTOYHUX PaxyHKax B YCTaHOBax OaHKIB, a TaKOX
KOPOTKOCTPOKOB1 JIETIO3UTH 3 TEPBICHUM CTPOKOM TIOTAlleHHs Big TPhOX A0 WIeCTH MicsAniB. [HBecThmis
BHU3HAYAETHCS 3a3BHYAM SIK €KBIBAJICHT IPOIIOBUX KOLITIB TLTBKH B pa3i KOPOTKOrO CTPOKY IOTalIeHHs — He Oiblie
HIXK TPU MICSAIIL 3 TaTH MPUI0AHHS.

OO6J1iK TPOIIOBUX KOIUTIB BEJAETHCS B pO3pi3i BAJIOT Ta B po3pi3i OaHKIB, B SIKMX BIOKPUTI paxyHKH. HasBHICTh
IPOLIOBUX KOWITIB y bananci miaTBepKyOThCs BUTUCKaMU OaHKIB.

[NepBicHa Ta momanblia OIiHKA 3/IHCHIOETHCS 32 CIIPABEJIUBOIO BapTICTIO. BigoOpaskeHHS TPOIIOBUX KOIITIB
3aificHeHo BianosimHo 10 MCBO 7 «3BiT mpo pyx TPOLIOBHX KOILITiB», BalllOTa 3BITHOCTI, HalliOHAJIbHA BalliOTa
VYxpainu — rpuBHa. OIUHULS BUMIpY — THC. TPH.

Ha nmaty ckmamanus ¢inancoBoi 3BiTHOCTI 3rigHo 3 MCBO 21 «BrmiuB 3MiH BaJlOTHUX KypCiB» BCI MOHETapHI
CTaTTi, SIKi B IHO3EMHII BaJIOTI MEpEpaxoByIOThCS Ta BigoOpaxaroThes o kypcy HBY Ha naty cknmagaHHs 3BITHOCTI.
KypcoBi pi3Hulli, siki BUHUKAIOTh MU MEpepaxyHKy, BigoOpakaloThCsl 3arajlbHUM A00yTKOM y dopmi 2 «3BiT mpo
(inancoBHii pe3ynbTat (3BIT PO CYKYITHUH JIOX1/T)» TOTO MEPioy, B SKOMY BOHH BHHUKIIH. Y pa3i 0OMeXeHHs IpaBa
BHUKOPHUCTaHHS KOUITIB HA TIOTOYHUX paxyHKax B y OaHKax (HampuKiaj, y BUMagKy npusHadeHHss HBY B GaHkiBchKil
YCTaHOBI TUMYACOBOI aJMIiHICTpallii) Ii akTHBH MOXYTh OyTH KIAcH(IKOBaHI y CKJIaJi HEMOTOYHHUX AaKTHBIB.
VY Bumnaaky npuidHaTTs HBY pimieHHs mpo JmikBijamito OaHKIBCBKOTI YCTAaHOBM Ta BiJICYTHOCTI HMOBIpHOCTI
MOBEPHEHHSI TPOIIOBUX KOINTIB, BU3HAHHS iX SIK AKTHBY IPHITUHIETHCS 1 iX BapTICTh BiOOpa)kaeThes y CKIami
30MTKIB 3BITHOT'O IEPIOY.

I'pomoBi komrtu Ta iX ekBiBaleHTH (paxyHku B Oankax) Doy y ¢iHaHCOBIM 3BITHOCTI CTaHOM Ha
01.01.2023p. cranoBuiu 41 Tuc.rpH., cranom Ha 30.06.2023p. ckinanarots 1105THC.TpH.

BanrotHi oneparii @oH He 3/1MCHIOBAB Ta HE IIPOBOUB BIIPOIOBXK 3BITHOIO IIEPiOaAY.

®DiHaHCOBi aKTHBHU

Jlo (hiHaHCOBHX aKTHBIB, W0 OYIHIOWOMbCA 30 CHPABEOIUBOIO 8APMICMIO, 3 BI00OPANCEHHAM pe3Vibmamy
nepeoyinku y npubymky abo 30umky, BIIHOCITBHCS akKilii, IHBeCTULiHHI ceprudikaTtu maiioBoro (oHAy Ta mai
(9acTKM) TOCIOIAPCHKUX TOBAPHCTB.

ITicns mepBicHOoro Bu3HaHHS POHA OIMIHIOE iX 3a CHPaBEUIMBOIO BapTicTio. Ilpm oOIMiHIN chIpaBemIUBOT
BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOMU OIIHKK BapTocTi 10 MC®3 13, sKi BiamoBiga0Th 00CTaBUHAM Ta IS
SIKHX € JIOCTaTHBbO JaHWX, IM00 OIIIHWUTH CHPaBEIIMBY BapTICTh, MAaKCHMI3YIOUH BHKOPHCTAHHS JOPECUHUX
BIIKpUTHUX TAaHUX Ta MIHIMI3YIOYH BUKOPHUCTAHHA 3aKPUTHX BXIJHUX JaHUX.

[Ipu ominmi cmpaBeyMBOI BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOAM OIIIHKH BapTOCTi, SKi BiNMOBINArOTH
oOCcTaBMHAM Ta AJIsSl SIKUX € JOCTaTHBO JAHUX, 100 OLIHWTU CIPAaBEUIUBY BAPTICTh, MAKCUMI3yIOUH BHUKOPHUCTaHHS
JIOpPEYHUX BIOKPUTHX JAHUX Ta MIHIMI3YIOYM BHKOPHCTAaHHS 3aKpPUTUX BXIMHWUX JaHWX. Hamexawuit wmeron
OLIIHIOBAHHS CIPaBEIJIMBOI BapTOCTI KOHKPETHOro (hiHAHCOBOTO IHCTpyMEHTa 3 ypaxyBaHHi Bumor MC®3 13
«OI1iHKa CIIpaBeIMBOI BaPTOCTI» BKIIOYATHME CHOCTEPEKEeH1 PUHKOBI JaHi PO PUHKOBI YMOBH Ta iHII YNHHUKH,
sIKi, TMOBIpHO, BILTMBAIOThH Ha CIIPAaBEUINBY BapTICTh IHCTpyMeHTa. DOHJ 3AIMCHIOE BUKITIOYHO Oe3MepepBHi OIiHKA
CIpaBeUTNBOI BapTOCTi aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OMiHKH, siKi BUMaratoTecss MC®D3 9 ta MC®3 13 y 3BiTi
po (iHAHCOBUY CTaH Ha KiHelb KO)KHOTO 3BITHOT'O MEPiomy.

Ha pmaty Oamancy ¢iHaHCOBI akTHBH BiJOOpa)KalOThCS 3a CHPABEMJIMBOIO BapTICTIO, 3 BimOOpa)KeHHSIM
pe3ynabTaTy MEpeoliHKH Yy MPUOYTKYy abo 30MTKY 3 ypaxyBaHHSIM YacTKOBOTO CITMCAaHHS BHACIHIJIOK 3MEHIIECHHS
KOPHCHOCTI — aKIlii Ta iHIIi [{iHHI marepu 3 HeikKCOBaHUM MPUOYTKOM.

JloBrocTpokoBi ¢iHaHCOBI IHBECTHIIIi, SKi OONIKOBYIOTBCS 32 METOJOM YYacTi B KalliTali iHIIUX MiAIPUEMCTB
craroM Ha 01.01.2023p. cranoBunu 3 577Tuc.rpH., cranoM Ha 30.06.20232p. — ixHill 00csT 3anummBCs 6e3 3MiH.

CTpyKTYpa JOBrOCTPOKOBUX (hiHAHCOBUX IHBECTHIIINA HA KIHEIb 3BITHOrO IIEPIOAY:

- gactka 11 % B craryrHomy kamitani TOB «1IOJUJIbCBK I'PIH EHEPIXKI» (kox €JIPIIOY 42949411) B
cymi 110,00rpH. (inBectyBanHs BinOymock B 2020 pori.). 3a pe3ynbraTaMu rocnofapcbkoi MisibHOCTI (hiHaHCOBHit
crad IlinnpuemcrBa npuOyTKOBUHA. Y 3BITHOMY IEpioAi MEpeoLiHKa He IPOBO JUIIACH.

- yactka 100% B cratyrHomy Kamitani TOB «EHEU IHTEPHEILIEHAJD» (xox €JIPTIOY 41871402) B cymi
500 000,00rps. . IaBecTyBanHs BinOynocs 13.05.2021p., mepeoriinka He TPOBOAMUIACH.

- gactka 100% B craryrHomy kKamitanri TOB «EHEM VKPAIHA» (kox €JIPTIOY 41828886) B cymi
500 000,00rpH. . [nBectyBanns BigOymocs 01.06.2021p., nepeowinka He MPOBOANIACE.

- yactka 100% B cratytHOMYy Kamitani TOB «POIWHA EHEPJIKI TPEM/IIHI» (xox €IPTIOY 43459971) B
cymi 200,00rpH. (imBectyBanHs BinOynock B 2020 porwi.). 3a pe3ynbraTraMy rocrogapchkoi AisUIbHOCTI (iHaHCOBHI
crad [linnpuemcrBa npuOyTKOBUNA. Y 3BITHOMY MEpioAi MepeoliHKa He IPOBOANIACK.

- yactka 11% B craryrHomy kamitani TOB «COJIAP UOPHOBWJIb» (kox €PIIOY 39950474) B cymi
55 000,00rpH. (imBectyBanHs BinOynock B 2020 pomi.). 3a pe3ynbTataMH rOCIOAAPCHKOI AiSUIBHOCTI (piHAHCOBUIA
crad [linnpuemcTBa mpuOyTKOBHUNA. Y 3BITHOMY TEpioAi MepeoliHKa He TPOBOANIACK.
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- yactka 100% B craryrHomy kamitani TOB «IEHTPT'A3 EHEPI'O» (xox €PIIOY 43383295) B cymi
1000,00rpH. (iBectyBaHHs BinOynaock B 2020 pori.). 3a pe3ynpTataMu rOCHONAPChKOI TisUTbHOCTI (piHAHCOBUI CTaH
[linmpuemcTBa NpUOYTKOBUIA. Y 3BITHOMY IEpiojii IepeoliHKa He MPOBOJMIACE.

- yactka 11% B craryrHomy kamitami TOB «EKOTEXHIK-BIHBKIBIII» (kox €IPIIOY 37614418) B cymi
2 160 400,00rps. . InBectyBanus BigOymocs 01.06.2021p., nepeoliiHnka He TPOBOANIACE.

- yactka 85% B cratyrHomy kamitari TOB «30HHEH METAJI» (xon €PIIOY 42048819) B cymi
85 000,00rpH. (imBectyBanHs BinOynock B 2020 pomi.). 3a pe3ynbTaTaMH TOCIONAPCHKOI AiISUIBHOCTI (piHAHCOBUI
crad [linnpuemcrBa mpuOyTKOBHUIA. Y 3BITHOMY MEpioAi MepeoliHKa He IPOBOANIACK.

- yactka 11% B craryrHomy kamitaii TOB «POJAMHA BAPTA» (kox €APIIOY 42606423) B cymi 165,00rpH.
(imBectyBanHs BimOynoch B 2020 pomi.). 3a pesynpTataMu TOCHONAPChKOi  MisUTbHOCTI  (DiHAHCOBHET  CcTaH
[MiampuemcTBa NpUOYTKOBUIL. Y 3BITHOMY IEpiojii IEPEOIliHKa HE MPOBOIIIACE.

- yactka 11 % B cratyrHomy kamitani TOB «POJAWHA EHEP/IKI I'PYII» (kog €APTIOY 38864856) B cymi
55 000,00rpu. (iHBecTyBanHs BinOymock B 2020 porri.). 3a pe3yabTaTaMu TOCIOAAPCHKOI MISIBHOCTI (hiHAHCOBHM
crad [linnpuemcrBa npuOyTKOBHUIA. Y 3BITHOMY TEpioAi MepeoliHKa He POBOANIACK.

- yactka 11% B cratyrHomy kamitani TOB «POAMHA EPCy» (kon €APIIOY 41228162) B cymi 55 000,00rpH.
(imBectyBanHs BimOynaoce B 2020 pomi.). 3a pesynpTataMu TOCHONAPChKOI  IisUTbHOCTI  (DiHAHCOBHIT  CTaH
[MiampuemcTBa NpUOYTKOBUIA. Y 3BITHOMY IEpiojii TIEPEOIliHKa HE MPOBOIIIIACE.

- gactka 11% B cratyrHomy kamitani TOB «POJWHA THXWHIPIHI» (xon €APIIOY 41227441) B cymi
55 000,00rpu. (imBecTyBanus BimOymock B 2020 porri.). 3a pe3yabTaTaMu TOCIOAAPCHKOI TISIMBHOCTI (hiHAHCOBHMA
craH [linnpuemcrBa npuOyTKOBHIA. Y 3BITHOMY Tepioji MepeolliHKa He TIPOBOANIACK.

- actka 11% B craryrHomy kamitani TOB «POAMHA O EHJ] M.» (xox €IPIIOY 41455163) B cymi
55 000,00rpu. (imBecTyBamus BimOymock B 2020 porri.). 3a pe3yapTaTaMu TOCIOAAPCHKOI MiSNBHOCTI (hiHAHCOBHIA
craH [linnpuemcrBa npuOyTKOBHIA. Y 3BITHOMY Tepioi MepeolliHKa He TIPOBOINIACK.

- gactka 11% B cratyrHomy kamitani TOB «COJIAP MAPKET» (xon €PTIOY 39900376) B cymi
55 000,00rpu. (imBecTyBamus BimOymock B 2020 porri.). 3a pe3yapTaTaMu TOCIOAAPCHKOI MISNMBHOCTI (hiHAHCOBHIA
craH [litnpuemcTBa npuOYTKOBHUN. Y 3BITHOMY MEpioji MepeoliHka He IPOBOMIACE.

Cy0oicenHs 000 cnpageonusoi 6apmocmi (iHanco8ux aKkmusie

TOB «KYA «I[IEM» BHKOpUCTOBYE OIIIHKH Ta NMPUIYIICHHS, SKi BIUIMBAIOTH HA CYMH aKTUBIB 1 3000B’s13aHb,
10 BH3HAYAIOTHCS Yy (IHAHCOBIM 3BITHOCTI MPOTArOM HACTYIMHOrO (PiHAHCOBOIO POKY. BOHHM MOCTIiHO
MeperisaaaroThess 1 0a3yloThCsl Ha IoNepeaHboMY aocBimi KepiBHuIITBa Ta IHIIMX (akTOpax, y TOMY YHCI Ha
OUIKyBaHHSX IOJI0 MAaHOYTHIX MOZIH, sIKi BBAKAIOTHCS OOTPYHTOBAaHUMH 32 iCHYIOUMX OOCTaBHH.

OIiHKY Ta TOB’S3aHI 3 HUM TPHITYIICHHS TPYHTYIOTHCS Ha iCTOPUYHOMY IOCBIAI Ta IHIMMX (akTopax, sKi
BBO)KAIOThCS OOTPYHTOBAaHMMH 32 JAHUX OOCTaBHH, PE3yAbTAaTH SKHX (OPMYIOTH OCHOBY IUISi CYIKEHB M0N0
OaTaHCOBOT BAPTOCTI aKTHBIB 1 3000B’13aHb, sIKa HE € OUEBHUTHOIO 3 IHITUX JHKEPEI.

OszHakamy 3HeMiHEHHs ()IHAHCOBUX AaKTHUBIB MOXYTb OyTH omHa abo [eKUTbKa TIOAiHd, IO HEraTWBHO
BIUTUBAIOTH Ha OIIHIOBAaHHS TPOIIOBHUX MOTOKIB — (DiHAHCOBI TPYAHOII OOp)KHUKA, MOPYIIEHHS yYMOB JIOTOBODY,
3pOCTaHHS WMOBIPHOCTI OTOJIOMIEHHS IMO3WYaJFHUKOM OaHKPYTCTBA, 3HWKEHHS CYMH OYIKyBaHHX MaHOyTHIX
IPOLIOBUX IOTOKIB, 3MiHa IUIATDKHOIO CTaTyCy MO3MYalbHUKA, 3HMKHEHHS AaKTHBHOTO DUHKY Ui (piHaHCOBHX
THCTpyMEHTIB TomIo. [neHTndikamis eqMHOT KOHKPETHOT MOAIl MOXKe BUSBUTUCH HEMOXKIINBOIO, ajie CyKYITHWUI BILINB
JEKUTEKOX TIOMi MOYKE TIPU3BECTH A0 KPUTHIHOTO 3HEIIHEHHS ()iHAHCOBUX aKTHBIB.

Kepisauniteo TOB «KYA «IIEM» maHye BHKOPHCTOBYBAaTH OIIHKA Ta CYKEHHs, sKi 0a3yloThcs Ha
nipoceciifHiil KOMITETeHIlii HOro MPaIiBHUKIB, JOCBi/II Ta MUHYJIHX MOMISX, & TAKOXK 3 BAKOPHUCTAHHSAM PO3PaXyHKIB Ta
Mozenel BapTocTi (DiHAHCOBHX aKTWBIB. 3alydeHHS 3OBHIIIHIX EKCIIEPTHHX OIIHOK MO0 TakuxX (HiHAHCOBHX
THCTpYMEHTIB /i€ OIliHKa, sika 0a3yeTbcs Ha TMpodeciliHiii KOMITETeHIIi1, JOCBiAl Ta po3paxyHKax € HeAOCTATHHOIO, Ha
nyMKy KepiBHHUIITBA € IPUHHATHAM Ta HEOOXiTHUM.

JediTopcbka 3a00propanicTh

Jebitopchka 3aboproBaHicTh — 1€ (PIHAHCOBHWI aKTHB, SIKHH SBIsIE COOOI0 KOHTPAKTHE IPABO OTPUMATH
TpOmIOBI KOmTH abo iHmMi (iHAHCOBWMH aKTWB BiA IHIIOro cy0’ekTa rocnomaproBaHes. i mimedt ¢dinancoBoi
3BITHOCTI Je0iTOpchka 3a0OproBaHICTh KIACH(IKYEThCS SIK IMOTOYHA (OTPUMAHHS $KOI OUYIKYETHCS BIIPOIOBIK
MTOTOYHOTO POKY a00 omepariifHoro NUKIy) ado sIK JOBrOCTPOKOBa (1e0iTopchka 3a00proBaHICTh, KA HE MOXe OyTH
KJIacU(iKOBAHOIO SIK IOTOYHA).

Jebitopchka 3aboproBaHicTh, 3 nMaTu (PiHAHCOBOI 3BITHOCTI, MOAUIAETHCS HA TMOTOYHY (CTPOK TOTAIIeHHS
MPOTATOM 12 MicAIiB) Ta TOBrOCTPOKOBY (CTPOK TOTalieHHs Ouibie 12 micsiiB).

[lepBicHa oriHka e0ITOPCHKOT 3a00PrOBaHOCTI 3IHCHIOETBCS 32 CHPABEMIUBOK BapTICTIO - YHCTa
peamizamiiHa BapTicTh, mHepeJaHux axkTuBiB. lloTouny neGiTopchky 3aboproBaHicTh 0€3 BCTAHOBIIGHOT CTaBKH
BifcoTKa TOBapHCTBO OLIIHIOE 38 CyMOIO MEPBICHOTO paXyHKY (akTypH, SIKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

[licns mepBicHOro BW3HAHHS MOJANblIa OLIHKA Je0iTOpchkoi 3a0oproBaHOCTI MOXKE BimOyBaTHcs 3a
aMOPTH30BaHOIO BapTICTIO, AKIIO BIUIUB JUCKOHTYBAHHS € CyTTEBHM.

[lo3uku BinoOpakatoThCst B 00JIiKY, TOYMHAIOYH 3 JaTH BUJIaui KOIITIB O3WYabHUKaM. Butpatu 3a nmo3ukamu,
SIK1 HE € YaCTHHOIO (DIHAHCOBOI'O IHCTPYMEHTY Ta HE KalliTali3yloThCs SIK YacTHHA COOIBApPTOCTI aKTHBIB, BU3HAIOTHCS
K BUTpatu nepiogy. DoHn kamiTaimizye BUTpaTH Ha MO3MKH, SIKi Oe3MOCepenHBO BITHOCATBHCA 10 NpuUAOaHHS,
OyaiBHUITBAa 200 BUPOOHUITBA KBaTi(piKOBAHOTO aKTUBY, SIK YACTHHA COOIBApTOCTI LILOTO AKTHUBY.
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BesymoBHa nebiTopcbka 3a0OproBaHICTh BU3HAETHCS SK aKTUB TOAI, KOJIM TOBapHCTBO CTae CTOPOHOIO
JOTOBOPY Ta, BHACIIIOK [LOTO, HA0YBa€E IOPUANYHE MPABO OAEPKATH I'POLIOB] KOIITH.

PesepB cymHiBHMX OOpTiB HE HAPaXOBYBABCS.

Cryninp moBepHeHHs ne0iTOpchbKoi 3a0oproBaHocTi ToBapHCTBY BHM3HAYa€ThCs HAa MiACTaBi 0OCTaBUH Ta
iH(opMaii, ki HasBHI Ha JaTy OanaHcy.

JoBroctpokoBa e0iTOpChKa 3200proBaHiCTh BPaXOBYETHCS 32 aMOPTH3AIIHHOIO BaPTICTIO.

Ha xoxwny 3BiTHY naty ®oHI mpoBOAUTH aHami3 Ae0iTOPCHKOI 3a00proBaHOCT Ha MpeaMeT HasBHOCTI O3HAK iX
3HEI[IHEHHS. 30MTOK BiJl 3HEIIHCHHS BU3HAYAETHCS BUXOASYU 3 BJIACHOTO MPOQECIMHOrO Cy/DKEHHS KEpPIBHUIITBA 3a
HasBHOCTI 00’€KTMBHHMX JaHHUX, IO CBiIYaTh MPO 3MEHINCHHS TepeadauyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB 3a
JAHUM aKTHBOM.

Pe3epB cymHiBHMX OOpTiB HE HAPAXOBYBABCS.

Cranom Ha 01.01.2023p. neditopchka 3a00proBaHiCTh craHoBMJA 56 266THC.rpH., ctanoM Ha 30.06.2023p.
craHoBUTh 58 442Tuc.rpH., BCS ne0iTOpchka 3a00proOBaHICTh OIIHIOEThCA MO YWCTIH BapTOCTI peamizamii Ta

CKJIaJiaeThesl y (piHAHCOBIH 3BITHOCTI 3:
Ta6auus 1. lediTopcbka 3a00proBaicTh (THC.IPH.)

HajimenyBaHHS IOKa3HUKA Cranom Ha Cranom Ha
01.01.2023 30.06.2023

JlebiTopcbka 3a00proBaHicTh 3a MPOIYKIIit0, TOBAPH, pOOOTH, 121 9
nociyrd (¢.1 xox psiaka 1125)
JlebiTopcbka 3a00proBaHicTh 3a po3paxyHKaMH 3 HapaxOBaHUX
noxomis (¢.1 xox psjka 1140) 8 545 9233
Innra noroyHa nebitopebka 3aboprobanicts (.1 kon psaka 1155) 47600 50900
Pazom : 56 266 60 142

@®oHJl BU3HAE TOTOYHY TOPTOBENBHY Je0ITOPCHKY 3a00pTOBaHICTh, KOTpa BHHUKIA SIK KOHTPAKTHE IPaBO
OTPUMYBATH T'POIIOBI KOIITH 33 Peati3oBaHy MPOIYKI[II0, pealli3oBaHi TOBapH, Ha/laHi MOCTYTH.

JlebiTopchKka 3a00proBaHicTh 3a PoOOTH, mocityrd, Topapu ctaHoMm Ha 30.06.2023 poky ckIamgaeThes 3 Pi3HUX
OILJIaT, 10 MOB'sI3aHI 3 OCHOBHOMO JisIbHICTIO POHY, a came:

1. 1Y APIDPY (pax. NeAD-PD-1126988 Bix 22.09.2022p.) cyma ckiazgae 1Tuc.rpH.,

2. TIAT HIY (morosip NeOB-9369 Bix 21.10.2019p.) cyma cTaHOBUTH 1 THC.TpH.

3. TOB "®IHAHCOBO ITPABOBA TPVYIIA" (paxyHok NeME-43319921 Bigl1.04.23p.) cyma ckianae
ltuc.rpH.TPH.,

4. TOB ®IPMA "LUEHTP KOMIIIOTEPHUX TEXHOJIOTTA" (pax.NeS866/KA Bim 02.03.2022p.) cyma
cxianae 360,00rpH.,

5. TOB «IEHTP CEPTHU®IKAII KJIIOUIB YKPATHW» (paxynok NeTKK 43319921 Bin 26.12.2021p.)
cyMma ckiiamae 1Tuc.rpH.

6. TOB LI13 CO®TKOM (pax. Ne343841 Bin 21.10.2021p.) cyma ckiagae STUC.TPH.TPH.

14.03.2023p. mamifita oriata (TurgopydeHHs Ne3718) Big Bapsrina Hima MwukonaiBHa (moroBip Kym.-Tip.
KII TOB Big 30.08.2022p. ) cyma 110tuc.rpu. 3a uactky 11% B cratyrHomy kamitami TOB  «POIJHMHA
KOHCTPAKIIEH»_xox €IPIIOY 42147268.

JebiTopcrka 3ab6oproBanicth cranoM Ha 30.06.2023p. 32 po3paxyHKaMu 3 HAPaXOBAHUX JIOXOIB CKIAJIAETHCS 3
BiJICOTKIB ITO3MKH, 10 HAPaXOBaHi 3 JaTH HATAaHHS MTO3UKH, a caMe .

1. TOB «<EKOTEXHIK-BIHBKIBI{I»_37614418 (norosip mozuku Ne05102021/HOB/BIH Bix 05.10.2021p.)
cyMma BigcotkiB ckimanae 3348tuc.rpa. OcraTtoynoro natoro moBepHeHHs mo3uku € 30 BepecHs 2023 poky (TepmiH
npoaorxkero moa.yroga Nel Bix 03.10.2022p.).

YactkoBo moramieHo BigcoTkiB y 2022 pori Ha cymy 2 300THC.TpH.; y 3BITHOMY Iepiojli TIOTallleHO Ha CyMy
4 290Tuc.rpH..

2. TOB «IIOAUIbCBHK I'PIH EHEP/IKI_42949411 (nmorosip mo3uku Nel4062021/IIT'E Bin 14.06.2021p.)
cyMa BifcoTkiB ckiamae 2 710tuc.rpH. OcraTounoro matoro moBepHeHHS no3uku € 30 kBitHa 2023 poky (TepmiH
pOIOBXKEHO oaaTkoBa yroma Nel Big 30.05.2022p.).

3. TOB POAMHA EHEP/IKI I'PYII_38864856 na 3aranbHy cyMy BiICOTKIB 572THC.TpH.:

e goroBip mo3uku Ne221118 Big 18.11.2022p. cyma BimcortkiB cknagae 357tuc.rpH. OCTaTOYHOO JATOIO
roBepHeHHs no3ukH € 18 nmucronaga 2023 pik.

e goroip mo3uku Ne230206 Bim 06.02.2023p. cyma BimcorkiB cknagae 214tuc.rpH. OCTaTOYHOK ATOIO
nopepHeHHs mo3uku € 06 mororo 2024 poky.

e joroip nmo3uku Ne28/06/23-HOB-PEI" Big 28.06.2023p. cyma BiacoTkiB ckiangae ltuc.rpH. OcTaToYHOIO
JIaTor0 MOBepHEHHsI MO3UKH € 28 uepBHS 2024 poky.

4. TOB POJIMHA O EH/]I M. 41455163 Ha 3arajibHy CyMYy BiICOTKiB 23 7THC.TpH.:

e joroBip mozuku Ne220913 Bix 13.09.2022p. cyma BigcotkiB cknagae 227tuc.rpH. OCTaTOUHOIO JaTOO
MoBEpHEHHs MO3UKH € 13 BepecHa 2023 poky.

e joroBip mo3ukm NeNeNel12/06/2023-Ho6-OM Bix 12.06.2023p. cyma BiacotkiB cknagae  10Ttuc.rpH.
OcTaToO4HOIO JaTOI0 MOBepHEHHS MO3UKH € 12 uepBHs 2024 poky.
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5. TOB «COJIAP MAPKET» _ 39900376 (moroip mo3umku Ne05022021/CM Bin 05.02.2021p.) cyma
BiZICOTKIB cknagae 596tuc.rpH. OcTaTouHOIO JaTor0 TMoBepHEHHs mo3uku € 31 rpymHs 2023p. BKIIOYHO (TepMiH
MPOJOBXKEHO J1o7aTkoBa yroma Ne3 Bin 27.01.2023p.).

YacTkoBO TOTalieHO BifICOTKIB Ha 3araibHy cymy 900Tuc.rpH.. 15.02.2022p. Ha cymy 140THc.rpH. Ta
23.12.2022 na cymy 50Tuc.TpH.

6. TOB COJIAP YOPHOBWJIb_39950474 (moroBip mosuku Nel5062020/CH Bim 15.06.2020p.) cyma
BifcoTKiB ckiamae 1 771ltuc.rpH. OctatouHoro ngaroro moBepHeHHs nmo3uku € 30 mucromaga 2023 poky (TepmiH
NPOJOBXKEHO oaaTkoBa yroma Ne3 Big 30.11.2021p.).

[Hma norouna aeditopcbka 3a00proBaHicTh (PO3PaxyHKH 3 IHIIMMU Ae0iTOpamMH) Ha KiHE[b MOTOYHOTO POKY
CKJIAJIA€THCSI 3 CyMU MO3UKH, 1110 DoHA HaZaB BIPOJIOBIK 3BITHOTO MEPioay:

1. TOB «EKOTEXHIK-BIHBKIBIII» 37614418 (moroip mo3uku Ne05102021/HOB/BIH Bing 05.10.2021p.)
cyma nos3uku cknaaae 30 000Tuc.rpH.

2. TOB «IIOAJIbCbK I'PIH EHEPJIXKI_ 42949411 (moromip mo3uku Nel4062021/TITE Bix 14.06.2021p.)
cyma no3uku cknanae 7 800tuc.rpH.

3. TOB POANMHA EHEP/IKI I'PYII_38864856 3aranbHa cyma 1Mo3uku CTaHOBUTH 4 500THC.TPH.:

e jioroBip mo3uku Ne221118 Bix 18.11.2022p.cyma mo3uku ckianae 2000tuc.TpH.

e norosip mo3uku Ne230206 Bix 06.02.2023p. cyma no3uku ckinagae 2000THC.TpH.

e joroBip mo3uku Ne28/06/23-HOB-PEI Bix 28.06.2023p. cyma no3uku ckinagae S00Tuc.TpH.

TOB POJIMHA O EHJ]I M. 41455163 3aransHa cyma 1o3uku ctanoBuTh 1 800Tuc.rpH.:

o joroBip mo3uku Ne220913 Bix 13.09.2022p.) cyma nozuku cxiagae 1000Tuc.rpH.

e joroBip mo3uku Ne 12/06/2023-Ho6-OM Bix 12.06.2023 cyma nosuku cknagae 800TuHc.TpH.

5. TOB «COJIAP MAPKET»_ 39900376 (morosip mo3uku Ne05022021/CM Bix 05.02.2021p.) cyma no3uku
cxianae 1 800tuc.rpH.

6. TOB COJIAP HOPHOBWJIb_39950474 (moroeip mo3uku Nel15062020/CY Bix 15.06.2020p.) cyma mo3uku
cxianae 5 000Tuc.rpH.

IHoTouHi 3000B’A3aHHS i 3a0e3MeYeHHS

Kpenuropchka 3a00proBaHiCTh BU3HAETHCA K 3000B’s13aHHS TOI, Ko DOHJ CTAa€ CTOPOHOIO JIOTOBOPY Ta,
BHACIIZIOK ITLOT0, HaOyBae 10puandHEe 30008’ I3aHHS CIUIATUTH TPOIITOBI KOIITH.

OO0JTiK, BUBHAHHS Ta OIliHKA 3000B’s13aHb TIPOBOAUTHCS Y BidmoBigHOCTI 10 MCD3.

ITorouni 30008’ s13aHHSA — I1€ 3000B’sI3aHHA, AKI BIIITOBINAIOTE OAHIN a00 NEKUIBKOM 13 HIDKUYEHABEIEHNX O3HAK:

o KepiBaunteo @DOHIY CIOAIBAETHCA TOTacUTH 3000B’s3aHHS a00 3000B’s3aHHS IMUISITa€  ITOTAIICHHIO
MIPOTATOM BAHAAISATH MICSIIIB IICIISI 3BITHOTO TIEPiOAY;

o Kepiguunreo ®oHay He Mae Oe3yMOBHOrO IIpaBa BIJICTPOYMUTH IIOralleHHS 3000B’S3aHHS IMPOTATOM
IOHAMMEHIIIe IBaHAIISATH MICAIIB TICIIA 3BITHOTO MEPiofy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiIIMOBITHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS 3000B’A3aHb.

Kpenutopcrka 3a00proBaHicTh, sika OOJIIKOBYIOThCS SIK 1HII MOTOYHI 3000B’s13anHs ctanoM Ha 01.01.2023p.
cranoBuia 12 tuc.rpH., cranoM Ha 30.06.2023p. ckiamae 16 tuc.rpH.

Ha kinens 3BiTHOTO MepioAy CKJaja IHIINX MOTOYHUX 3000B’si3aHb MICTHTH iH(OpMaIlito mpo ormiatu PoHTy,
110 TIOB'A3aHi 3 HOro OCHOBHOIO MiSITBHICTIO.

Y @®onay BiACYyTHI MpocTpodeHi 3000B’s3aHHS IIONO CIDIATH IMOMATKIB Ta 300piB, HECIUTAYEHHUX INTPaGHUX
CaHKIIi} 32 MOpYIIEHHS 3aKOHOAAaBCTBA MPO (hiHAHCOBI MOCIYTH, Y TOMY YHCII HAa PUHKY I[IHHHX ITaIepiB.

5.2. ¢popma 2 - 3BiT npo ¢pinancosi pe3yastaTu (3BiT Mpo CyKynmHUii 10Xin)

Bci craTTi noxoziB Ta BUTpaT, BU3HAHI Y 3BITHUX IE€PioAax, BKIOYAIOTHCS 10 3BITY Ipo (piHAHCOBI pe3yabTaTH.

dinancoBUil pe3ynpTaT BiAm (DiHAHCOBO-TOCIOAAPCHKOI MISITPHOCTI OONIKOBYETHCS Ta Yy3aralbHIOETHCS Ha
OamancoBoMmy paxyHKy DiHaHCOBiI pe3ymbraTtu. OONIK JOXOMIB Ta BUTpAT BiJ peanizalii mpomykmii (ToBapiB, pooir,
MOCTYT) Ta IHIIUX JIOXO/IiB, BU3HAYABCs BiAmoBinHO 10 MC®D3.

Jloxoau (BUTpaTH) 32 OIHOPA30BUMH MOCIYTaMH BU3HAIOTHCs Oe3 BimoOpakeHHs 3a paxXyHKaMH HapaxOBaHHX
JOXOMIB (BUTpAT), AKIIO KOIITH OTpUMaHi (CIIaueHi) y 3BITHOMY Tepiojli, y SIKOMY TOCITYTH (PaKTHYHO HAJAFOThCS
(oTpUMYOTHCS).

Jloxoau BU3HAKOTHCS, AKIO iICHYE BHUCOKA BipOTiAHICTH TOTO, 10 DOHJ OTpHMae eKOHOMIYHI BUTOAM 1 CyMy
TaKMX JIOXOMIB MOKe OyTH JOCTOBIDHO BH3HA4YEHO, HAa OCHOBI NPUHIUIY HApaxyBaHHS i BU3HAYAIOTHCS SIK
30LTBIIEHHS] €KOHOMIYHOI BUTOAM BITPOAOBXK 3BITHOTO IepioAy y (opmi HaaxopkeHb abo 30UIbIICHHS] aKTUBIB 4d
3MEHILEHHS 3000B’3aHb.

Hoxin ®oHny BKIIOYAE AOXOAM BiA MPOAaKy NPHUMILIEHb B 00’€KTax HEPYXOMOCTi, I[IHHMX Hamepax Ta
KOpIIOPaTHBHUX IIpaB, HapaxoBaHi BiACOTKM, posuiTi, Tomo. [loxin BiAgmoBimae BCiM KpPHUTEPiAM BU3HAHHA Y
BignosiagHocti 3 MCBO/MC®3.

Hoxin Bin peanizanii ¢piHaHCOBHUX IHBECTHILIM BHU3HAETHCS TOMi, KOMM (DAaKTUUHO 3IIMCHIOETHCS Mepexin Bif
OpoIaBLs /0 MOKYMISI 3HAYHMX DPH3MKIB, IMEpeBard i KOHTPOJIb HaJ akTHBaMHu (IIpaBa BJIACHOCTI IIepenaHi).
BincoTkoBuil 10XiJ1 pO3paxoBYETHCS 3a METOJIOM €(PEeKTUBHOIO BiICOTKA LUISIXOM 3aCTOCYBAaHHS €(EeKTUBHOI CTaBKU
BiJICOTKa JIO 0aTaHCOBOT BapTOCTi (hiHAHCOBOTO AKTHBY.
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Joxin, oTpuMaHui y BUTTISIAL POSUITI, BUBHAYAETHCS 3 MOMEHTY HapaxyBaHHSI.

[IporeHTHI TOXOMU Ta BUTPATH, IO BIIHOCATHCS JO 3BITHOI'O MEPioay, BiOOPaKarOThCA B I[bOMY K MEpiofi
HE3aJIOKHO BiJl TOT'0, KOJIM OyJIM OTpUMaHi JOXOH.

Bignocutu 1o onepauiiiHuX BUTPAT - aMIHICTPaTHBHI BUTPATH, IO TOB'3aHi 3 OCHOBHOIO JisIbHICTIO DOHAY:

® peecTpallifiHi OCIyTH;

® PO3PaxyHKOBO-KacoBe 00CITyroByBaHHS OaHKa;

® HOTapianbHi OCIYTH;

® [IOCJIYTH JIETIO3UTapilo;

e oITaTa BApTOCTI ONPWIIOMHEHHS OO0OB'I3KOBOi iH(opMalii MmoA0 MISAIBHOCTI I1HCTHTYTY CIIIBHOTO
iHBECTyBaHHSI;

e orutata mocayr GoHaoBo1 OipKi;

e in(hopmartifini mocnyru (oriata BapTOCTI HpuaOaHHSA iH(OpMAIlii MIOJ0 MisJIBHOCTI EMITEHTIB, y IiHHI
nanepH sSIKAX po3MilieHo abo mependavdaeTbesl po3MinryBatu akTueu Pony; orutara iHmoi iHdGopMaii, HeoOXiqHOT
JUIs 3a0€3MeUeHHsI CIUTLHOTO 1HBECTYBAHHS);

® peKJIaMHi TIOCITYTH, MTOB'I3aHi 3 BATOTOBJICHHSIM Ta PO3MOBCIOIKEHHSM pekyiaMu moa0 DoHy;

® CyJIOB1 BUTPATH, ITOB’s13aHi 3 IisuTbHICTIO DOH/TY;

® [I0JIaTKU Ta 300pH, nepeadadeHi 3aKOHOJAaBCTBOM Y KpaiHu (peecTpallis 3MiH JI0 PEerIaMeHTy).

@®oHJT 1OTpUMYBaBCsi BUMOT 3aKOHOJABCTBA IIIOJJ0 CYMH BHUTPAT, SIKi BiIIKOIOBYIOThCS 32 PaxXyHOK aKTHBIB
ICI, BuzHaueni [lomoxeHHSIM PO CKJIaJ i pO3MIp BHTPAT, IO BiAIIKOJOBYIOTHCS 32 PaXxyHOK aKTHBIB IHCTHTYTY
crinbHOro inBectyBanus Bij 13.08.2013 Ne 1468 (3i 3MiHamu Ta JONOBHEHHSIMH ).

BusHanHs noxoxiB i BuTpat 3a 3BiTHUH mepion (3a 1 miBpivus 2023 pik) HACTYITHUM YHMHOM BiJJOOpa’keHO B

3BiTi Ipo (hiHAHCOBI pE3yIHTATH:
Tabanus 2. loxoam i BUTpaTn

HaliMeHyBaHHS OKa3HUKA Kog psinka Jloxonu Burpatu
1 2 3 4
A. Inui onepaniiini 1oxoam i BUTpaTH Bix onepaniiiHol MislJIBHOCTI:

- iHmi omepariiiai goxoau™ (psamok 2120 rpada 3 §.2) 26* _
- aJMiHICTPaTUBHI BUTPATH (psimok 2130 rpada 3 ¢.2) -- 68
b. Jloxoau i BTpaTu BiA yyacTi B KamiTaJji 3a iHBeCTHLISIMM B:

- BTpaTH BiJl ydacTi B KamiTaji ‘ ( psnok 2255 rpada 3 $.2) ‘ - ‘ -
B. Inmi ¢inancoBi 1oxoam i BUTpaTu:

- inmi ¢inancosi goxoau (% 1o mo3uii)* | (psimok 2220 rpada 3 ¢.2) | 4 978* | --

I'. Inmii joxoau i BUTpaATH:

[HOM moxomu i BUTpaTu:
- peaJizalist Ta/a00 goomiHKa (iHAHCOBUX
IHBECTHILI 1™ (psimok 2240 rpada 3 §.2) -- --

- yIiHKa Ta/a00 crnmcaHHs OanaHcoBa BapTiCTh (psimok 2270 rpada 3 ¢.2) -- --
(1HAHCOBHMX 1HBECTHIIIN

* CyMH JIOXOJIiB, 3BUTbHEHI Bijl onogatkyBaHHs (1.141.6.1 TIKVY)

®iHaHCOBHi pe3yJabTaT 10 ONoAATKYBaHHs (Ko psiaka 2290): + 4 936 Tuc.rpH. (mpudyToK).

Butpatu (moxin) 3 momatky Ha mpuOyToK (koj psaka 2300): BixcyTHil

Yucruii pinancoBmii pesyabrat (koa psaka 2350): + 4 936 Tuc.rpu. (npudyToK).

3okpema, BiamoBimHO Ao mm. 141.6.1 m. 141.6 cr. 141 IIKY 3BimBHSIOTHCS Bifl OMOJATKYBaHHS KOIITH
ciinpHOro iHBectyBaHHA. (DinancoBa 3BiTHICTH 3a 1 miBpiuus 2023 pik AT HOBEJIb orpumano mpuOyToK y cymi
4 936TuC.TpH. , SIKH 3BUIBHAETHCS Bl HApaxXyBaHHS MOAATKY Ha MPUOYTOK.

Hoxonu i Butpatn @onny kinacudikoBaHi BiAMOBIAHO 10 HOPMATUBHUX BUMOT MO0 BU3HAYEHHS PE3yJIbTATIB
orepariiftHoi, piHaHCOBOI i1 IHBECTUITIITHOI AISITFHOCTI Ta BiI0OpaXkeHi JOCTOBIpHO.

Butpatu 3 noxaTky Ha npuOyTOK BH3HAYAIOTHCS 1 BijoOpaxkatoThcs y piHaHcoBOMY 3BiTi DOHIY BiAIMOBITHO
10 MCBO 12. ITogaTkoBi cTaBKH Ta OAATKOBE 3aKOHOJIABCTBO, II0 3aCTOCOBYETHCA JUIS PO3PAXYHKY CYMH ITOAATKY —
11 CTaBKH 1 3aKOHO/IaBCTBO, (DAKTUYHO NIPUKHSATI HA 3BITHY JaTy.

Butpatu 3 mogatky Ha mpuOyTOK, IO BioOpakaroThCs Y 3BiTi IPO (hiHAHCOBI PE3yNbTATH, CKIAJAIOTHCS 3 CYM
MOTOYHOTO Ta BiJICTPOYEHOro MoAaTKy Ha mpuOyTok. [loTouHMi momaTok Ha MPUOYTOK BU3HAYAETHCS, BUXOISIUYH 3
OIOJIATKOBAHOT 0 MPHOYTKY 3a PiK, PO3paxOBaHUM 3a MpaBUIIaMH ITOJATKOBOI'O 3aKOHO/IABCTBA Y KpaiHu.

BpaxoByroun cnenudiky pgismieHOocTi POHAY Ta 3aKOHOAABYI OOMEKEHHsS IIOAO HOro JisUTBHOCTI — €
IHCTUTYTOM CIIUJIBHOTO 1HBECTYBaHHS, cTaHOM Ha 31.12.2022p. 3a00proBaHicTh 110 MOJATKY HAa NPUOYTOK — BiACYTHSI.
VY nomatky 113 mo [exmapauii 3 momatky Ha mpuOyTok 3a 2022 pik 3a3Ha4aloThCS CyMU JOXOJIB, 3BUIBHEHI Bif
ononatkyBaHHs (11.141.6.1 IIKY) y cymi 9 070 208rpH. , sixi BinoOpaxeHi y ¢.2.

Ha nymky kepiBanurBa TOB «KVYA «IIEM», d¢inancoBa 3BitHicTe AT «HoOenb» He MICTUTH pe3epBiB min
MOJATKOBI 30UTKH, SIKi MOXKYTh MEPErsiAaTHCS BiAMOBIAHUMH MTOJATKOBUMH OpraHaMH BIIPOJOBXK TPHOX POKIB.
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5.3. ¢popma 3 - 3BiT Npo pyx rpomIOBHX KOIITIB (32 NPSIMUM METO0M)

®dinaHCOBY 3BITHICTH «3BiT MPO PyX I'POIIOBUX KOWITIB (32 MPSIMUM METOIOM)» CKJIAJCHO y BiAMOBITHOCTI 0
MCBO 7, sxuii po3kpuBae iH(pOpMaIlit0 MPO OCHOBHI KJIACH BAJIOBUX HAJXOPKEHb TPOIIOBUX KOIITIB YU BaJIOBHX
BUTpAT TPOLIOBHX KOIUTIB Ha HETTO-OCHOBI, SIKHH PO3MEKOBYE T'POILIOBI MOTOKH MPOTATOM MHepioAy BiJ onepauiiiHoi,
iHBEeCTHUIIHHOI Ta (PiHAHCOBOI AiSTBHOCTI.

I. Pyx xomTiB y pe3ynibTaTi olepamiiHol AiSAbHOCTi: YHCTHH pyX KOIUTIB BiA OmepamiiHoi AisIbHOCTI (KOX
psinka 3195) craHoBUTB -36THC.TPH. (BUAATOK).

Bkitouae iHmi HaaxomKeHH (HapaxyBaHHS BiJICOTKIB Ha 3aJMIIOK KOIITiB HAa MOTOYHHX paxyHKax B OaHKax
®onny) y cymi 2012TtHc.TpH. , BUTpayaHHs Ha OIUIaTy MOCHYr (BUTpaTH, LIO MOB’sA3aHi 3 JisuTbHicTIO DoOHAY) Y
cyMi -62THC.TpH. Ta iHIIe BUTpadaHHA (TIepeMillleHHs KOLITIB MK BIACHUMH paxyHKamu) y cymi -1 986tuc.rpH..

II. Pyx KxomTiB y pe3yibTari iHBECTHUIIHHOI MiSAbHOCTI: YACTHH PyX KOIITIB Bijl iHBECTHIIHHOI AiSUTBHOCTI
(xox psinka 3295) cranoButh 1 100THC.TpH. (HAAXOHKEHHS).

Bririouae Haaxo/pKeHHs Bif peamizamii iHaHcoBux iHBecTHmiid y cymi 110tmc.rpH. (orurata 3a Koprpaera) ,
HAJIXO/DKEHHS Bl OTpUMAHUX BiZICOTKIB y cyMi 4 290TuC.rpH., iHIN BUTpadaHHs (HaJaHHS MMOBOPOTHOI MO3MKH) Y
cymi 3300Tuc.rpH..

Bkiouae BUTpauaHHs Ha IpuAOaHHS (hiHAHCOBUX IHBECTHUIIIN — BiICYTHI.

II. Pyx komTiB y pe3ynbraTi (hiHAHCOBOI JisUILHOCTI: YUCTUH PyX KOWITIB Bijl (iHAHCOBOI JisTLHOCTI (KOX
psinka 3395) — BigcyTHii.

Yuctuii pyx rpomoBHX KoWTIiB 3a 3BiTHmii mepiog (xox psaka 3400) craHoButh  1064THC.TpH.
(HaaXOKEHHS).

3anuIoK KOmTiB Ha IOYaTOK POKy (koj psiika 3405) cranoButh 41 THC.TpH..

3annmok KoITiB HA KiHenb PpoKy (kox psiaka 3415) cranoButh 1105 Trc.rpH. (HAAXOMKEHHSN).

I'pomoBi komrtu Ta iX ekBiBaleHTH (paxyHku B Oankax) ®oHny y ¢iHaHCOBIM 3BITHOCTI CTaHOM Ha
01.01.2023p. cranoBuiu 41 Tuc.rpH., cranom Ha 30.06.2023p. ckinanarots 1105THC.TpH.

BasrortHi oneparii ®@oH He 3/1MCHIOBAB Ta HE IIPOBOUB BIIPOJOBXK 3BITHOI'O IIEPiOaAY.

Munyna iHdopmalliss Mpo TPOIIOBI MOTOKH YacTO BHUKOPHCTOBYETHCS SIK TOKa3HUK CYMH, Tepiogy Ta
BHU3HAYEHOCTI MalOyTHIX TPOIIOBUX IOTOKIB, a TAKOXK B3a€MO3B’SI3Ky PEHTAOENBHOCTI, YUCTUX TPOMIOBUX MOTOKIB 1
BIUIMBY 3MiHH IIiH.

5.4. popma 4 - 3BiT po BJIACHUH KamiTaI.

AKIIOHEPHE TOBAPUCTBO «GAKPUTUI HEJIUBEPCU®DIKOBAHUIA BEHUYPHUIA
KOPITOPATUBHUM IHBECTULIIMHUI ®OHJ] «<HOBEJIb» 6yio 3apeectpoBane 30.10.2019 poky.

3rimao Craryry ®oHAY B OCTaHHIM pemakxilii 3aTBepmkeHoro Pimenusm YduacHuka Ne5 Bim 24.12.2019 poky
Crarytauit kamitan cranoButh 130 000 000,00 rpuBenp. IlovyaTkoBHH CTAaTYTHHH KalliTall 3apeecTpOBAHO Ta
CIUTaYeHOo TPOMIOBUMH KomTamu y po3mipi 5 300 000,00 rpuBens Ha AaTy 3aTBepKeHHS CTaTyTy y HOB1 pemaKiiii.

CraryrHuit kamitan noxinennid Ha 130 000 000,00 mTyk mpocTHX iIMEHHUX akIliil y Oe370KyMeHTapHii dhopmi
HoMiHaabHO BapTicTio 1,00 rpH. koxkHa. Kox ISIN: UA5000000464.

Crarytauit kamitan ®oHAy cPOpPMOBAHO MPOCTUMHU IMEHHHMH aKIiSIMA KOPIIOPATHBHOTO IHBECTHIIIIHOTO
(dhouIy B 6e3m0KyMeHTapHIH Gopmi Ta BiZoOpakaeThCsl B 3BITHOCTI y CKJIa Il BIACHUX KOIITIB.

HominaneHa BapTicTh 3apeecTpOBaHUX, ajie He po3MilleHuX akmiii PoHAY BigoOpa)ka€ThCs B 3BITHOCTI AK
HEOIUTaYeHUH KamiTall.

Posmimenns akmin oHAY 3MIHCHIOETBCS 32 PO3PaXyHKOBOIO BapTicTiO. [Ipu BTOpHHHOMY PO3MIIIEHHI aKIii
3MIACHIOEThCA 3MEHIIEHHS pO3MIpYy BHIIYYEHOrO KalliTaldly Ha CcyMmMy OalaHCOBOi BapTOCTI PO3MIIIEHUX aKIil
BTOPUHHO.

O6mik Bukymnennx miHHUX mamepiB [Cl 3xificHIOETBCS 3a IIHOI BHKYITY, BH3HAYEHOTO BIiOIOBITHO IO
YMHHOTO 3aKOHOMABCTBA. BukyrureHi akmii kmacuikyloThCsS AK BJACHI akmii, BHUKYIUIEHI B akIiOHEpIB Ta
BimoOpakatoTbesi B 3BiTHOCTI DOHAY SIK 3MEHIIIEHHS 3arajibHOi BEWYMHH BIAcHOTO Kamitamy. Cyma, BHIy4eHa B
pe3ynbTaTi MOAAIBLIIOr0 MPOJaXKy abo IOBTOPHOTO PO3MIIIEHHS BJIACHUX BUKYIUICHHUX aKIlii, BU3HAYAETHCS SK
30LTBIIEHHS BIIACHUX KOIITIB, a MPUOYTOK a00 30MTOK , 110 BUHUKAIOTH B PE3YJIbTATi JaHOI Omnepallii, BKIFOYArThCS
JI0 CKJTaly (BUKITIOYAIOTHCS 31 CKIIaJy) HEPO3IOALIEHOro TPHOYTKY (30UTKY).

CyMa nepeBHUIIEHHS CIIPABEIJIMBOI BAPTOCTI OTPUMAaHUX KOLITIB HaJ HOMIHAJIBHOIO BAapTICTIO 101 aKLioHepa
BiTOOpaKa€ThCS K eMiCIHHUN TOXiJ.

Ha paty banancy 3apeectpoBanuii kanitan noginserscs Ha 130 000 000,00 (Cto TpuausTh MUIBHOHIB) IITYK
MPOCTUX AKLiH KOPIOPATUBHOIO iHBECTULIHHOIO ()OHTY HOMIHAIBHOIO BapTicTiO 1,0 TPUBHS KOXKHA.

Brnacuuit kamitan AT «HOBEJIb» cranom Ha 30.06.2023p. y bananci Bkiouae:

o 3apeecTpoBanuii (maitoBuit) kamitan y cymi 130 000Tuc.TpH.
e Heposnoainenuii npuOyTok (Hemokputuii 30utok) y cymi 29 580 tuc.rpH. (mpudyToK)
e Heomuauenuii kamitan y cymi — 94 760 tuc.rpH.
e Bunydenwuii kamitan — BiACyTHIH
BCBbOI'O: 64 820 Tuc.rps.
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Brnacuuii kamitran ®ongy cranom nHa 01.01.2023p. cranoBuB 59 884tuc.rpH., cranom Ha 30.06.2023p.
cranoBuTh 64 820 THC.TpH., TOOTO 301MbIIMBCS Ha 4 936THC.TpH.

3a mepion 3 01.01.2022p. mo 30.06.2023p. ne Oyno BUHECEHO 3MiH N0 WLiNEH, MONITHKH Ta MPOLEAYpH
YIIPaBIIiHHS KaIliTaJIOM.

Ha 30.06.2023p. ®onx He oronouryBaB HapaxyBaHHS IUBIIEHIIB yYacHHKaM, TOMY iX HE BHIUIadyBaB.
MosxnuBicte PoHAY OroyIomIyBaTH i BUIJIAUyBAaTH AWBIACHAN MiANANa€ Ml PEryIIOBaHHS YAHHOTO 3aKOHOJABCTBA
Vxpainu. JuBigenan BimoOpaxaeTbcst y QiHAHCOBIM 3BITHOCTI SIK PO3MOLT HEPO3MOAUIEHOr0 MPUOYTKY B Mipy iX
oronomieHHst. GoHA BU3HAE HApaXOBaHi AUBIACHAN YYaCHHKAM Ta BU3HAE iX sIK 3000B’s3aHHS JIMIIEC B TOMY BHIMAIKY,
SIKIIIO BOHU OYJIM OTOJIOIICHI JI0 3BITHOT IaTH BKITIOYHO.

Hns BuzHauenHs BaprocTi uyuctux aktuBiB @onmy TOB «KYA «IIEM» (sika ympaensie aktuBamu DoHy)
kepyeTbes «[lomoKeHHIM PO MOPSIIOK BU3HAUCHHS BAPTOCTI YMCTUX AKTHUBIB IHCTUTYTIB CHUILHOTO iHBECTYBAHHS»,
3arBepkeHuM Pimenasm HKITI®P i 30.07.2013p. 3a Ne1336. Uucri aktueu @oHay Ha AaTy OajaHCy CKIIaIaloTh
64 820Tuc.rpu. Cxian ta crpykrypa aktuBiB AT «HOBEJIb» ctaHoM Ha 3BITHHI Tepioj] MOBHICTIO BiJOBIAIOTh
BuMoram Pimrennst HKUII®P Big 10.09.2013 Nel1753 «IIpo 3aTBepmxenHs [lonokeHHs Mpo CKiIag Ta CTPYKTYpY
AKTHUBIB IHCTUTYTY CHUTLHOTO IHBECTYBaHHS» B pellakilil, sika OyJia YMHHA Ha 3BITHY JaTy.

AxtuBu AT «HOBEJIb» BifmoBifaoTe MiHIMAIBHOMY OOCSTY aKkTHBIB, SKWH BCTAHOBJICHUH YWMHHUM
3aKOHO/ABCTBOM. 3rimHo 3akoHy Ykpainu «[Ipo iHCTUTYTH CHiBHOTO iHBecTyBaHHS» (cT. 13) MiHIMampHHA 0OCST
akTHBIB QOHIY cTaHOBUTH 1250 MiHIMaJIBHUX 3apOOITHHUX IJIAT y MICSIYHOMY PO3MIpi, BCTAHOBJIEHOMY 3aKOHOM Ha
JeHb peectpallii QoHIY sK IHCTUTYTy crinbHOoro inBectyBaHHS. AxktuBu ICI cranom Ha 30.06.2023 poky
MEPEBUIIYIOTh MIHIMaJIbHUN 00CST akTuBiB DOHTY, 1110 BiAMNOBIIa€ BUMOIraM 3aKOHO/IABCTRA.

Ha nymky xepiBHunTBa KYA, ckman Ta crpykTypa aktuBiB DoHJy B LIJIOMY BilNOBiae BUMOraM YHHHOTO
3aKOHO/IAaBCTBA, T HOPMATUBHUX JOKyMEHTIB HarioHanbHOT KOMICIT 3 IHHUX MarepiB Ta (JOHIO0BOrO PUHKY, B TOMY
grcii «[lonokeHHST Tpo CKIIaA Ta CTPYKTYPY aKTUBIB IHCTHTYTY CIUIBHOTO 1HBECTYBaHHS», 3aTBEPIKEHOI'O
Pimennsim HartionanbsHoi komicii 3 IiHHUX marepiB Ta ¢ougoBoro punky Ne 1753 Big 10.09.2013 poky, mio
BHICYBAIOTKCS 10 gaHoro Bumy ICI.

6. IIVII TA ITOJIITUKA YIIPABJIIHHA ®IHAHCOBUM PU3UKAMHU

YrpaBiiHHS pU3UKaMH Ma€ TIEPIIOUEPToBe 3HAUCHHS I BeZeHHS Oi3Hecy DOHIY 1 € BaXKIIMBUM €IIEMEHTOM i
nisttbHOCTI. DOHI TIparHe A0 BU3HAYCHHS, OIIHKH, MOHITOPHHTY Ta YIIPaBIiHHSA KOKHMM BHJIOM PH3HKIB y CBOIH
TISUTHHOCTI BIATIOBIAHO IO BU3HAYEHOI MOJITUKH Ta Tporiexyp. IlomiTika 3 yrpaBaiHHS pU3AKaME KOHTPOIIOETHCS 3a
JIOTIOMOTOI0 PI3HHX 3aXOMiB: CTATUCTHYHO ( 3 BUKOpHUCTAaHHAM VaR 1 BIAMOBIMHUX aHAMITHYHUX TPOIEHYP), CTpec-
TECTYBaHHS 1 CIICHAPHUH aHaJi3. BUSABJICHI CYTTEBI pU3UKH MTOBIAOMIISIOTECS BUIIIOMY KEPiBHHUIITBY.

KepiBHUIITBO BH3HAE, 110 IHBECTUIINHA MisIbHICT POHAY NOB’sA3aHa 3 (IHAHCOBUMHU PU3MKAMH 1 BapTICTh
YUCTUX AaKTHBIB y HECTaOLIbHOMY pPHHKOBOMY CEpEIOBHUINI MOXKE CYTTEBO 3MIHUTHCH VHACHIAOK BIUTUBY
Cy0’€KTHBHMX YHMHHHUKIB Ta 00 €KTUBHHX YWHHHKIB, BIPOTIAHICTD 1 HAMpPSIMOK BIUIMBY SKHX 3a3[alierib TOYHO
rependaunT HeMOXIIHBO. Jlo Takux (hiHAHCOBHX PH3HKIB BITHECEHO KPEIUTHUU PHU3UK, PUHKOBHI PHU3UK Ta PHU3HK
JKBIAHOCTI (KOPOTKHUH OIHC):

Kpeoumnuii puzux — pusux moeo, wo oOHa cMOpoHa KOHMPAKMY HPO QIHAHCOBUL THCIMPYMEHM He 3MOdice
suUKoHamu 30008 ’13aHHsA i ye 6yoe NPUUUHOIO BUHUKHEHHS (DIHAHC08020 30UmKYy iHuloi cmoporu. KpemuTHHIA PH3UK
MpUTaMaHHUI TakuM (IHAHCOBUM IHCTpYMEHTaM, SIK IOTOYHI Ta [EMO3WUTHI paxyHKH B OaHkax, oOmiramii Ta
nebiTopchka 3a00proBaHICTb.

OCHOBHMM METOJIOM OITIHKM KPEAWTHUX PHU3WKIB KepiBHUITBOM DOHIY € OIliHKa KpPEeXUTOCITPOMOXKHOCTI
KOHTPAareHTiB, TOMY BHKOPHCTOBYIOTBCS KPEAUTHI PEUTHHTH Ta Oy/b-sAKa iHIIA TOCTYITHA iHGOpMAIlis PO HUX.

Punxosuii pusux — ye pusux mozo, wjo cnpagedausa eapmicmv abo Maubymmui 2pouiosi NOMOKuU 6i0
@inancosoco iHcmpymenmy KOIUBAMUMYMbCA 6HACTIOOK 3MiH pUHKOGUX YiH. PUHKOBHH PU3UK OXOIUIIOE IBa THIIU
pu3HKy (I[IHOBUI PU3HK, BiICOTKOBHI Ta/ab0 BATIOTHHI PU3HK).

OCHOBHMM METOJIOM OIliHKH I[IHOBOTO PH3UKY € aHami3 uyymmBocTi. Cepes METOMIB MOM SKIIEHHS IIHOBOT'O
pusuky DOHI BHKOPHCTOBYE AWBEpcU(IKaIlil0 aKTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKIQJCHHS B aKIii Ta iHII
(iHaHCOB1 iHCTPYMEHTH 3 HE(IKCOBAaHHUM HPHOYTKOM. YCBIIOMIIIOIOYM 3HAYHI PH3UKH, MOB’S3aHI 3 KOJUBAHHSIM
BIZICOTKOBUX CTaBOK y BHMCOKO IHQUIALINHOMY CEpPENOBHILI, SKE € BJIACTHMBUM s (iHAHCOBOI CHUCTEMH Y KpaiHH,
KepiBHUIITBO DOH/TY KOHTPOIIOE YACTKY aKTUBIB, PO3MIIIEHHX Y OOPTOBUX 3000B’S3aHHAX y HAI[IOHAIBHIN BAIOTI 3
(hiKCOBaHOI BiJICOTKOBOIO CTaBKOIO. 3MiHCHIOETHCS MOHITOPHHT BiJICOTKOBHX PH3HUKIB IUISIXOM OIIIHKH BILTHBY
MOXJIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTICTh BiJICOTKOBHUX (PIHAHCOBMX IHCTPYMEHTIB Ta KOHTPOIIOE iX
MaKCHUMaJIbHO MPUITYCTUMHIA PO3MIp.

Pusux nikeionocmi — pusux moeo, wo DPono mamume mpyoHOWI Npu UKOHAHHI 30006 ’513aHb, N0 SA3AHUX i3
Ginancosumu 30008 ‘A3aHHAMY, SKi RO2AULAIOMBCA WISAXOM ROCMABKU (HAOX0ONCEHHS) SPOUOBUX KOUMIE ab0 THUO020
@inancosozo akmusy.

@oHJ 3AiHICHIOE KOHTPOJIb JIIKBIJHOCTI LUIAXOM IUIAHYBAaHHS TOTOYHOI JIKBIAHOCTi: aHaji3ye TEepMiHU
IUIaTexXy, AKi MOB’s13aHi 3 Ae0ITOPCHKOI0 3a00pProBaHiCTIO Ta IHIIMMHU (piHAHCOBAaHMMHM aKTHBAMH, & TAKOXK ITPOTHO3HI
MOTOKH TPOLIOBHX KOWITIB BiA omepauiiHoi, iHBeCTHULIHHOI Ta (iHAHCOBOI IisTIBHOCTI. YNpPaBIiHHA PH3UKAMU
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kepiBHULTBOM DOHY 3A1HCHIOETECS HA PO3YMiHHI IPUYMH BUHUKHEHHS PU3HUKY, KUTBKICHOT OLIIHKH HOTO MOYKJIMBOT'O
BIUIMBY Ha BapTiCTh YACTHX AKTUBIB Ta 3aCTOCYBaHHsI IHCTPYMEHTAPII0 MI0A0 HOTO MOM’ SIKIIEHHS.

7. PO3KPUTTS THIIOI (JIOJATKOBOI) IH®OOPMAIIII.

ExonomiuHe cepenoBuine, B sikomy 3aiicHioe aisuibHicTh AT «HOBEJIb». ExoHoMika YkpaiHu yrpomoBx
OCTaHHIX POKiB, TIONPHW HasIBHI BaJW CUPOBHHHOI CIIOKUBYOI MOZIEN] PO3BUTKY, AOBENA, IO 3AaTHA TPUMATH yAap Ta
aJanTyBaTHCS A0 CyTTEBUX (OPC-Ma>KOPHUX OOCTaBHH.

VYnoponosx 2021 — 2022 pokiB ekoHOMika [oiaja HACHiIKA TPHUBAIOUOi MaHAEMil TOCTpoi pacmipaTopHOl
xBopoou COVID-19, cnpuunbeHoi koponaBipycom SARS-CoV-2. Ille He BiHOBUBIIMCH IMOBHICTIO MICHIS IIOKY
riopuaHoi BiliHu, po3B’s3aHoi P® 2014 poky, Oymyuu ociaabiaeHOI JIOJATKOBO TIIAaHJIEMI€I0, IPOTE, 3aBISKU
AQHTUKPHU30BUM Ta CTHMYIIOIOUHAM IporpamaM Ypsay, JEMOHCTpyBajia YCIIIIHY aJanTamilo 10 (QyHKIIOHYBaHHS B
yMOBaX 00OMEXeHb, BUKIIMKAHUX 3aM001KHUMH 3aX0JaMU KapaHTHHY, a TAKOX 3[IaTHICTh MTOTJIMHATH IIOKH 3POCTAHHS
CBITOBUX I[iH Ha E€HEProHOCii Ta MPOIOBOJILCTBO O€3 MOPYIIEHHS MaKpOCTaOTFHOCTI Ta MO3UTHUBHOI JTUHAMIKA
PO3BHUTKY.

3 24 motoro 2022 poky mo4aBcs BigKpuTH, MamTabHuii 30poitauiit koH(IikT PO npotn Vkpainu. 3 miei gatu
[IpesumenToM oronoiieHo BoeHHuH ctad Yka3zom Ne 64/2022 «IIpo BBe[CHHS BOEHHOIO cTaHy B YKpaiHi», Toproso-
MPOMUCIIOBA Tajata YKpalHu MiATBepAnsa, 10 3a3HadyeHi oocraBuHu 3 24 motoro 2022 poky o ix odiriiiHoro
3aKIHYCHHS, € HaJ[3BUYallHUMH, HEBiIBOPOTHHUMH, TOOTO (opc-mMakopHUMH. | B 1MX oOCTaBHHAX 3apa3 KHBE 1
nparoe YkpaiHa.

HesBakaroun Ha BayKKi 9acH ,Ta KpU3Y B JISSIKMX CEKTOpaxX pPeallbHOr0 BUPOOHMIITBA, OB’ sI3aHy 3 pyHHYBaHHSIM
BUPOOHUYHX TOTY)KHOCTEH, 3pOCTaHHSM KUTBKOCTI THMYacOBO IMEpPEMIlIeHHX Ooci0 Ta MagiHHAM TOMUTY, CIiJ
3a3HAYMTH 1110 TIEpPeIiueH] TeHICHIIIT Majlo XapaKTepHi. 3Ba)kalouu Ha BHINE3a3HauCHe, HA MOMEHT BHUITIYCKY 3BITHOCTI
He BOAYa€eThCsl 3arpo3 MPOIOBKEHHIO 3IIHCHEHHS qisutbHOCTI KoMmaHil, OCKUIbKH:

- crhiBpoOiTHUKK 00cimyroByrounx kommanid Ta KYA-AII® MaroTh MOKIMBICTE BUKOHYBATH CBOI 00OB’SI3KU
BiJyianieHo, KepiBHHITBOM KommaHii npoBojauThes (iHAHCOBA Ta JIOTICTUYHA MMIJATPUMKA CITIBPOOITHUKIB, SKi
ONUHUIIKCS B HECIPUSATIMBUX YU 3arPO3JMBUX OOCTaBHHAX;

- KJIOYOBI MapTHepH Ta KoHTpareHTH KommaHii - FOpUAWYHI 0cOOM — Ha MOMEHT BHITYCKY 3BITHOCTI HE
MOBIJIOMMJIM IIIOJI0 TOTIPIICHHS CBOro (hiHAHCOBOIO CTAHOBHINA 1 BIACYTHI IHIMKATOPH CTOCOBHO TaKOl 3arpo3u
MIPOTATOM HAHOIMKIOTO 3BITHOTO TIEPiOy.

®oHoM Oys0 BHBYEHO Ta IMPOAHATI30BAHO CTaH ASUTBHOCTI KOHTPAreHTiB, iX (hiHAHCOBY CTaOUIBHICTH Ta
CIIPOMOXKHICTh BECTH CBOIO JISUIbHICT B YMOBaX BOEHHOTO CTaHy. Bci koHTpareHTH DOHIY 3MiHCHIOIOTH CBOIO
TSUTHHICTH HA TEPUTOPIAX, J€ Hapasi HE BEAYThCS akTHUBHI O0HOBI Aii. CIIPOMOXKHICTH BECTH CBOIO iSIIBHICTH
KOHTpareHTaMH Ta MOXIIMBICTh OTPUMAaHHS NPUOYTKY BiJl TaKOi MiSUTBHOCTI CYTTEBO HE 3aJIKHUTH BiJ 00CTaBHUH, SKi
Hapasi iCHYIOTh B KpaiHi.

@doHIl TpoaHaNi3yBaB BIUTUB BIHW Ha CBOi akTwBH, HasBHI ctanoMm Ha 30.06.2023 poky. [linmpuemcrsa,
THCTpyMEHTaMH KamiTally SKux Boiojaie POH, OXOILTIOITh MEPEBAXHO TaKi cepr MiSIBHOCTI, M0 KOTHUM YHHOM
HE 3aJIeXaTh Bl POCIICHKOr0 YM OLIOPYCHKOTO pUHKIB. JlaHi mianmpreMcTBa HE MPUIMHWINA CBOET JiSITBHOCTI Ta HE
3HAXOIATHCS B 30HAX aKTUBHUX OOWOBHUX il B 3a3HAYEHWX YMOBAaX HEMOXKIIMBO JIOCTOBIPHO OIIHHUTH iX (piHAHCOBHIA
CTaH, TOMY iCHy€ HEBHU3HAYEHICTh IIO/I0 CIPABETMBOI BAPTOCTI YACTOK B CTATYTHOMY KaIliTalli JaHUX MiIIMPUEMCTB.
IHBecTumiiiHa AiAMBHICTE po3TamoBaHa B MicTi KueBi ne cTaHOM Ha MOMEHT MPOXOKEHHS BHUITYCKY 3BITHOCTI
BiICYTHI akTHBHI OoifoBi nii. AxtuBH @oHny nasBHi cranoMm Ha 30.06.2023 poky, siki, TOJOBHHUM YHHOM,
CKJIaIalOThCSl 3 TPOIIOBUX KOMITIB Ta IX €KBIBJIECHTIB HE 3a3HAlM 3HAYHOTO BILIMBY, ITOB’S[3aHOTO 3 BiHICHKOBOIO
arpecieto pociiicekoi deneparnii B Ykpairi.

OTxe, omiHUBIIM BCi pu3nku, POHA MPUXOIUTH A0 BUCHOBKY PO OOMEXEHHH BIUIUB (DaKTOPiB, SIKI MOXKYTh
BILTUHYTH Ha Oe3mepepBHICTh MisutbHOCTI DoHAY. 3 ypaxXyBaHHIM 3arallbHOTO BILTUBY Ha €KOHOMIKY Y KpaiHu, TOIiH
0 BiIOYBAIOTHCS Ta YACTKOBO MOXKYTh BIUITMHYTH Ha obcar goxoxy PoHay BOpoAoBxk 3BiTHOrO mepiony 2023 poky,
y @oHay BiACYTHI OUiKyBaHHS Ta IJCTaBH Ha OCHOBI SKHX MOXIHUBO OyJO OM CTBEp/KYyBaTH MpPO Te, IO ICHYE
CYTT€BA HEBU3HAYEHICTh CTOCOBHO ITOMI UM YMOB, IO MOXKYTh MOCTaBUTH MiJ 3HAYHWUN CyMHIB 3AaTHICTE DOHAY
MIPOZIOBXKYBATH CBOIO JIISUTHHICTH OE3IIepEPBHO.

Po3paxyHok npyaeHUiiHUX MOKA3HUKIB, BCTAHOBJIeHUX HOpMATUBHO-NIpaBoBUM akToM HKIII®P s
BiIOBiIHOr0 BHUAY AiVIbBHOCTI, 3a 3BiTHMH mnepioag (s mpodeciiHMX y4YacHMKIB PUHKIB Kamitaiay Ta
opranizoBanux toBapHux puHkiB). AT «HOBEJIb» ne mae 3000B’s3aHp moa0 noTpuMaHHS BUMoOr llonoxeHHs
II0JI0 MPYAEHIIITHIX HOPMAaTHBIB IPOoQeciiiHOl MisUTPHOCTI Ha (DOHIOBOMY PHHKY Ta BUMOT JI0 CHCTEMH YIPaBIIiHHS
pusukamu, 3atBeppkeHoro Pimennsm HKUIIDP Nel597 Bim 01.10.2015 poky. HamionameHa koMicis 3 IIHHUX
nanepiB Ta GOHAOBOro puHKY npuiHsa pimeHHs Nel53 Bix 15.02.2023 poky «Illogo 3acTocyBaHHS JeIKHUX PillleHb
HanionaneHoi komicii 3 HiHHMX nanepiB Ta (JOHIOBOI'O PUHKY Ha MEPiof il BOEHHOI'O CTaHy», SKMM THMYacoBO, Ha
nepion Aii BOEHHOTO CTaHy, 3ylMHEHO Aito pimenHa HarionaneHoi KoMicii 3 IiHHMX namepiB Ta (OHAOBOTO PUHKY
Big 01 sxoBTHA 2015 poky Ne 1597 «Ilpo 3atBepmkenns llonoxeHHs o0 NpyAeHIIMHUX HOpMATHBIB IpodeciiHol
JISTIBHOCTI HA (POHIOBOMY PHHKY Ta BHUMOT JI0 CUCTEMH YIPABIIHHA PU3MKAMHU», 3apEECTPOBAHOr0 B MiHicTepCTBi
toctunii Ykpainu 28 >xoBTHS 2015 poky 3a Ne 1311/27756 (31 3minamu). Haromicts nie Pimennss HKUII®DP Bix
29.09.2022 p. Ne 1221 «lllogo mnpynaeHUiHHMX HOpMaTHBIB mNpodeciiiHol MisUIbHOCTI Ha pUHKAX Kamitalry Ta
OpraHi30BaHUX TOBAPHUX PUHKAXY.
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YnpasiainHsa kanitasoM. OCHOBHOI MeTor0 DOHAY IIOA0 YIPaBIiHHS KaIliTaIoOM € 3a6e3neq§HHg cTabiabpHOT
KPEMTOCTIPOMOYKHOCTI Ta a[ieKBaTHOTO PiBHs KamiTaly /Ul BEACHHS isubHOCTI DOHIY 3 MaKchBami‘. npHOyTKY
yuacuukis. Kamitan ®onay Bkimouae B cebe 3apeeCTpoBaHMH KalliTad, IO NpUNagae Ha y4yacHHKiB Domny.
KepiBuuurpo ®oHmy 3AiHCHIOE OMIS CTPYKTYPH KalliTally Ha IMOpiuHiii ocHOBI. [Ipy 11bOMY aHali3y€eThest BApTICTh
KalliTajly Ta IPUTaMaHH] HOTO CKJIAJOBHM PH3HKH.

Ha ocHOBi oTpuMaHuX BHCHOBKiB POHM 3MIHCHIOE PETYITIOBAHHS KaMiTaly LUISXOM 3aJlyd4eHHS JI0JaTKOBOTO
KamiTaqy a0o (iHaHCYBaHHS, a TaKOX BMIUIATH OMBIICH[IB. BHMOrM mom0 Kamitamy, sk NPaBHIO, PETYJISAPHO
NPOTHO3YIOTBCSA 1 ONIHIOIOTBCS 10 TPOTHO3IB INOAO HASBHOTO KAIiTANy 1 OYiKyBaHOI BHYTPILIHBOI CTaBKH
JIOXOIHOCTI, BKJIIOYAKOYM aHali3 PHU3UKIB 1 aHali3 4yyTiauBocTi. CKIIAZ0BOK YACTHHOK IOJITHKHM YIIPaBJIiHHA
KariTaloM € 3a0e3NeueHHs y KOXHOMY Mepioji JOCTATHIX TPOLIOBHX MOTOKIB A1 BHKOHAaHHA (POHIOM CBOT
3000B’s3aHb.

Bunaropoaa podiTHukam. BifnoBigHO 10 yMOB JOroBOpy Npo YIpaBjliHHS aKTHBaMH, Minicanoro mix KYA
Ta POHIOM, BCi JOrOBOPHM LIOAO aKTHBIB QOHAY € YMHHHUMHM JIMIIE 32 YMOBM IIONEPEIHBOrO MOTOKEHHS Ta
MiAMHMCYIOThCA CMiIBHO — qupekTop KY A Ta I'onooro Harnsinosoi pagyu ®oHzy.

Unenn Harnsnosoi pagu PoHOY BHKOHYIOTH CBOI MOBHOBa)XCHHSI Ha OE3O0IUIATHIM OCHOBI, BMHaropoja ii
4JI€HaM He HapaXOBYBaJach Ta He CILIauyBaach.

Y mopaneuii misneHOCTI POHAY, yci BMHaropoam wienam HarnsmoBoi pamu DoHIY BpaXOBYIOTHCS SIK
noTouHi, y BignosigHocti 10 MCBO 19 «Buruiati npaniBHukamy.

Indopmaunisi no cermenram. 3riHO Hakasy Ipo 0GMiKOBY mOJITHKY (OHIOM HE BCTAHOBJIEHI OKpeMi
rOCIOAPChKI YK reorpadivyni cerMeHTH, siki perymoroThes Hopmamun  MC®3 14. Do 37ilicHIOE AiSUTBHICT B
OZHOMY reorpaidHoMy Ta 6i3HeC CErMEHTI - TiIBKH Ha TepUTOpii YKpaiHu, B 3B’s3Ky 3 UM reorpadiuni cerMmeHTH
HE BH/IUTSIFOTHCS.

Ipo nop’si3anux ocio. Ha Bumory MCBO 24 «Po3kpuTTs iH(pOpMALIT OO 3B’SI3aHUX CTOPIH» PO3KPHBAE y
(piHaHCOBIH 3BITHOCTI iHOpPMaIilo, HEOOXIIHY [UIsl IPUBEPHEHHS YBArH 10 MOXJIHBOTO BIUIHBY HA (biHaHCOBHI cTaH
1 Ha npubyTOK YM 30MTOK, CHPUYMHEHOTO ICHYBAHHAM 3B’SI3aHHX CTOpIH, a TaKOX OIEepallisiMHU Ta 3aJIHIIKAMH
3aboproBaHocTi. KYA He € moB’s3aHo0 0co6oro oIy, OCKITBKM TpH 3iCHEHHI MisUTBHOCTI 3 YIpaBJIiHHS
akTHBaMu POHIY HE OTPUMYE KOHTPOJIb 3a DOHIOM.

IToB's3aHMMK CTOPOHAMH BBaXKAKOTHCS CTOPOHH, SKIIO OJ[HA CTOPOHA MAa€ MOXKJIHBICTh KOHTPOJTIOBATH iHILY
CTOPOHY ab0 3MIMCHIOBATH CYTTEBMH BIUIMB HA NPUMHATTS (hiHAHCOBHX Ta onepauifHuX pillleHb iHIIOK CTOPOHOIO.
[Tos’si3ani cToporn ToBapHCTBa BKJIIOYAIOTH YYACHHKIB, KJIFOUOBHMIA YIPaBJIIHCEKHUIH MEPCOHAN, MiANPUEMCTBA, SKi
MalOTh CIUIPHUX BJIACHHKIB Ta Mepe6GyBalOTh Iif CHUIBHUM KOHTpOJIEM, MiANPUEMCTBA, L0 NepedyBaIOTh il
KOHTpPOJIEM KIIIOYOBOTO YNPaBJiHCEKOTO MEPCOHAIY, a TAKOXK KOMITAHii, CTOCOBHO kuX Ha TOBAPHCTBO € iCTOTHMIA
BB, Ilepenik mos’s3anux oci6 BH3HAauaeThess POHAOM BPAXOBYIOUH CYTHICTh BiIHOCHH, a He JIHILE IOPUINYHY
(opmy €: Bapsrin €pren Onexcanaposuy — BIacHHK akiiif, ['onosa Harnsmosoi Pamu.

Ionii micas 3piTnoi natu. Ilpu cxnananni diHaHCOBOI 3BiTHOCTI DOH BPAaXOBY€ MOJii, SKI BUHMKIIN ITiCIIs
3BITHOI 1aTH Ta BifoOpaac ix B pinaHCOBiif 3BiTHOCTI Y BimoBiHOCTI 3 MCD3 10 «ITonii micys 3BITHOTO MEpioy».

24 motoro 2022 movanack BilickkoBa arpecist Pociiicekoi @enepanii npotH YKpaiu, ska 3arocTpHIa MHTAHHS
OesnepepBHOCTI [isuTbHOCTI. BilfHa cipyunMHMIa HETaTHBHMI BIUTHB Ha BCi chepy XKHUTTS, a TAKOX HA EKOHOMIYHE Ta
0i3Hec-cepenoBuLe B YkpaiHi. Lli yMOBH MOXYTb 3Ha4HO TOTiPLIIMTHCS Yepe3 BiAHOBJIECHHS ITiC/Is MaHAeMIl,

Ha momeHT Bunycky dhiHaHCOBOI 3BITHOCTI CHTYALis Bce L€ 3HAXOMHTHCS Y CKJIaJHI} Ta HEBU3HAYEHIH MO3HLL].
Bruus Bi¥inu Ta mopii, sixi TpuBaroTh B YKpaiHi, a TaK0X iXHe 0CTaTOuHe BPETYJIIOBAHHSA HEMOXXJIUBO MependaunTH 3
JIOCTaTHBOIO BIPOTI/IHICTIO i BOHM MOXYTh HEraTHBHO BIUIMHYTH Ha CKOHOMIKY YKpaiHu Ta IisutbHiCTE DoHy.
BHacmifok HeBM3HaueHOCTi MOIW, NMOB’S3aHMX i3 BTOprHeHHsM Pd B Ykpainy, @OHI He Mae NPaKTHYHOI
MOXITHBOCTI TOYHO Ta HAJIHHO OLIHATH KiNbKiCHYI BIUIHB JaHUX MOiH Ha (inancoBuit cTaH i iHaHCOBI pe3ynpTaTH
AisuibHOCTI POHIY B MaH6YTHHOMY.

B naiii cutyanii ®oHx K0TpUMYETBCS MPUHIMTTY OesnepepHOCTi, Pajia ®ony Ta kepyloua komnanis TOB
«KYA «IIEM» yBaXHO cTexaTh 3a CHTYyaL{€lo i peai3yloTh 3aXOQH IOAO 3HM)KEHHS HETaTHBHOTO BILIHMBY
BUIIEHABE/ICHHX MOMIA. YTIpaBiHChKHiT epcoHan MOH/TY OLiHHB MPOTHO3H HAAXOKEHD BHECKIB YYaCHHKIB Ta 3MiH
060pOTHOrO KamiTally, CBOI ILIAHH MPOTHCTOSIHHS HOMiAM 260 YMOBaM, fIKi MOXYTb [IOCTaBUTH IIiJl CYMHIB 3JaTHICTb
DoHIy POIOBKYBATH CBOIO AiSUIBHICTS Ha Ge3nepepBHiil OCHOBI.

Iopnii micns matm Banawcy, siki He 3HAWIUTH BimoGpaxeHHs Y (iHAaHCOBIH 3BITHOCTI, MPOTE MOXKYTh MAaTH
CYTTEBHii BILUIMB Ha QiHaHCOBHIT cTaH MOHAY HE BiIOYBAIOCH; iHUIMX (axris Ta 00CTaBHH, SKi MOXKYTb CYTTEBO
BIUIMHYTH Ha 11 MiSUIBHICTh Y MaBYTHEOMY - HE BUSBJIEHO.

KepiBauk TOB «KYA «IIEM» CrpankiBcbkuii M.B.

I'osoBumii Oyxranrep TOB «KYA «IIE . ~ Cmoasip .M.
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