3akpumuii naiiosuii Heousepcupixosanuii éenuypruil ingecmuyitinuii pono «I'eonoziunuiiy,
aKTUBH SIKOTO 3HAXOMATHCS B YIPaBIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO «KOMITAHIA 3 YITIPABJIIHHA AKTUBAMU
«[MPODECIOHAJI ECCET MEHEZIXDKMEHT»

®Dinancosa 3¢imuicmov TOB «KYA «[IEM» 3ITHBI® «I eonociunuiiy 3a MCD3
Ipumitku 10 poMixkHOT GiHaHCOBOI 3BITHOCTI 3a I keapman 2023 pik, wio 3axinuuecs 31 oepesns 2023 poxy

1. 3araabsna indopmanis

1.1. OcHoBHi BizoMocTi Mpo KOMNaHiI0 3 ynpaBJIiHHS AKTUBAMHU

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIAAJIBHICTIO "KOMIIAHIA 3 VYIIPABJIIHHS AKTHMBAMU
"TIPO®ECIOHAJI ECCET MEHE/DKMEHT" (mami - TOB «KYA «IIEM», Kowmmanis, ToBapucTBo), 3apeecTpoBaHe
JlecHsHCHKOIO paiioHHOIO ¥ MicTi Kuei nepxaBnoto agminictpamiero 30.08.2007p., peectpamiiinuii Ne 10661020000005177,
kox E€JIPTIOY 35369323. Craryr ToBapucTBa 3apeecTpoBaHO JIeCHSHCHKOIO palioHHOI y MicTi KueBi nepxaBHOIO
anpminicTpariero 30.08.2007 p., peecrpamiitauii Ne 10661020000005177. Hismo ma minctaBi CraTyTy B HOBIM pemakiii,
3apEECTPOBAHOrO BiamijoM Aep:KaBHOI peecTparlil IpUANYHUX 0Ci0 Ta (i3udHUX OCiO-mianpuemiiB J[eCHIHCHKOTO paioHy,
HOMep peectpaniiinoi nmii 10661050014005177 Big 14.11.2014p., Ha BuKOHaHHA PimeHHs 3aranbHUX 300piB yYaCHUKIB,
BukiageHoro B [Iporoxomi Ne1010/1 Bix 10.10.2014 poxy.

Ha Bukonanns PinreHHs 3aransHHMX 300piB ydacHUKIB, BUKnaaeHoro B IIpotokom Ne0706/1 Bix 07.06.2019 poxky,
3apeectpoBano CraryT y HOBiif penakuii B MicTi Knesi, Homep peectpaniiinoi aii Nel 066 005177 19, xon 144466319228 Bin
07.06.2019p., Takox 3apeecTpoBaHo B peectpi 3a p.NeNe1131,1133.

Micuesnaxomkenns: 02225, m. Kuis, Byn. banp3aka, 0yn. 12

Ha Bukonanus PimenHs 3araapHHX 300piB y4acHUKiB, BukianeHoro B IIporokom Ne3004/1 Bim 30.04.2020 poky,
3apeectpoBano CTaTyT y HOBIH penakiiil B micti Kuesi, Homep peectpaiiinoi aii Nel 066 005177 19, xox 86763033616 Bix
30.04.2020p., Takoxk 3apeecTpoBaHO B peectpi 3a p.NeNe568,571,573,575,577 — Buxin omHoro i3 yuacHukiB ToBapucTBa, a
came TOB «ABEPCI» (imentudikamitanii xom 32204434) Ta BimOymacs 3MiHa CKIaay ydacHUKIB ToBapucTBa Ta
Mepepo3Io/IiT YaCTOK yYacHUKIB B cTaryTHOMY Karitaini TOB «KYA «ITEM».

14.10.2022 na BukoHaHHs PimeHHs 3aranbHUX 300piB yyacHUKIB, BUKJIageHoro B [Ipotokomi Nel1310/1 Bix 13.10.2022
poky, 3apeectpoBaHo CraTyT y HOBi penakuii B Micti Kuesi, Homep peectpauiitnoi nii Nel 066 005177 19, kon
174472914629 Bin 14.10.2022p., Takox 3apeecTpoBaHo B peecTpi 3a p.NeNe280-284 — 3mina kepiBHrKa KYA

17.06.2020p. ogmu i3 ywdacHukiB ToBapuctBa KYA, a came TOB «BK® «EBEPECT» (imenTudikamiiHuii Kom —
23499508) BinOyBa€eThCs 301IbIICHHS CTATYTHOT'O KaIliTaly HIISIXOM BHECEHHS J0/IaTKOBOTO KaIliTainy B HETPOLIOBii Gpopmi —
nakety akmiii [TIAT «CK «JE®EHCA» - ygacaukom Kyxmmkom Onerom IlerpoBmuem. 3minu B €J/IP BimOymucs 3rimHO
3aKOHOJABCTBA YKpaiHH:

Micuesnaxomkenns: 02226, m. Kuis, Byn. banp3aka, 0Oyn. 12

OpranizaniiiHo-npaBoBa popma: TOBAPMCTBO 3 OBMEXEHOIO BIJITIOBIJAJIBHICTIO (240).

OCHOBHMMH BUIaMH AisiIbHOCTI ToBapucTBa 3 €IMHOTO AEP’KABHOTO PEECTPY MIANPUEMCTB Ta OpraHizaniil YKpainu €:

o Buau nismbHocTi (KBE/T)

64.30 Tpacru, ¢ponau Ta MoaiOHI (iHAHCOBI CYO’ €KTH;

66.12 TlocepeaHUITBO 3a JOTOBOPAMHU IO I[IHHUX Narepax abo ToBapax (OCHOBHMIN);

66.11 VYmnpapniHHs (iHAHCOBUMHU PHHKAMH;

66.30 YnpapniHHs (OHIAMH.

TOB «KYA «IIEM» 3milicHroe mpodeciiHy misTBHICTE Ha ()OHIOBOMY pPHHKY 3TITHO JiIeH3ii Ha 3aiiiCHeHHS
TSUTBHOCTI 3 YIPAaBIiHHA aKTHBAMH IHCTHTYLIHHUX iHBECTOPIB (IiSUTBHICTH 3 ympaBiiHHSA akTuBamm): cepiss AE Nol85487
Bumana 20.03.2013p., pimennss HKUII®P Vkpaian Nel68 Binm 20.03.2013p. (ctpok amii — HeoOMmexenwuit). isnbHICTE 3
VOpaBIiHHSA AaKTHBaMH IHCTHTYHIHHUX I1HBECTOPIB CTAaHOBUTHh BUKIIOUHUIN BUA TPOQeciiHOi MisITBPHOCTI Ta HE MOXKE
MOEHYBATHCh 3 IHINMMHU BHIaMHU NpodeciiiHol AisibHOCTI Ha (OHIOBOMY PHHKY, KpIM BHUIIAJKIB, Hepen0aueHuX YHMHHUM
3aKOHOJIaBCTBOM YKpaiHu. CBiIOLTBO PO BKIIFOUEHHS /10 JIEP)KaBHOTO peecTpy (hiHAHCOBUX YCTAHOB, SIKI HaJalOTh (piHAHCOBI
MOCIYTH HA PHHKY ITIHHUX manepis Big 28.02.2008p., peectpamiiinuii Homep 1279, sunane JKIIIDP Ykpainu.

TOB «KYA «IIEM» € opuau4Hor0 0co00I0: Ma€ BiJJOKpeMIIEHE MaliHO, IPaBO BiJ| CBOTO IMEHI YKJIaJaTH Yroju,
HaOyBaTH MailHOBMX Ta HEMalHOBHX IIpaB, HECTH OOOB'SI3KM, BHCTYNAaTH B CYAi, 30KpeMa y TOCHOJApCHKOMY YH
TPETEHCHKOMY, B SIKOCTi CTOPOHH, TPETHOI 0COOH TOIIO0. BioKpeMIIeHUX migpo3aiiB, (isiii Ta IpeACTaBHULITB HE MAE.

Bumunm opranom TOB «KYA «ITEM» € 360opn Yuacuukis ToBaprcTBa. 300pH YYaCHHKIB CKJIQIAIOTHCS 3 YUACHUKIB
ToBapucrtBa abo NpU3HAYEHUX HUMH TpeACTaBHUKIB. [IpeACTaBHUKM Yy4YacHHKIB MOXYyTh OyTH HOCTIHHMMH a0o
NPU3HAYCHUMH Ha IEBHUH CTPOK.

Binnoinansaum 3a hinaHcoBo-rocrnogapcbky AisbHICTE TOB «KYA «ITEM» 3a cknaganHst piHaHCOBOT 3BITHOCTI 10
3aCTOCOBAHOT KOHIIENTYalbHOI OCHOBH (piHaHCOBOT 3BiTHOCTI (MiKHApOAHi cTaHAapTh (hiHAHCOBOT 3BITHOCTI), 32 BHYTPILIHIN
KOHTPOJIb, HEOOXIJHUI [UIsl CKJIaJaHHs (piHAaHCOBOI 3BITHOCTI, sIKa HE MICTHTh CyTTEBHX BUKPHUBIICHb YHACIIJIOK IIaxpanicTBa
200 MTOMIJIKH, OYJIH:

Hupexrop - Kyxmuk Omner Ilerposuy, 3rigo 3 mpotokoiom Ne0501/11 Bixm 05.01.2011p., Hakazom
Ne 2-x Bim 06.01.2011p.;
Hupexrop 3 14.10.2022 p. - CrpaskiBebkuii Mukona BanepiiioBuu, 3rigao 3 nporokon Ne 1310/1 Bixg 13.10.2022p.,

HakazoM Ne 4-x Big 14.10.2022p.

TomoBHwMiA OyxranTep - Cwmomsap Ipura MuxkonaiBHa, 3rigHo 3 mpoTtokomom Ne 1301/1 Big 13.01.2014p., Hakazom
Ne2-x Bix 13.01.2014p.

BuyTpimmiit ayaurop - CrpankiBcbkuii Mukona BanepiiioBuu, 3rigHo 3 mportokosn Ne 3008/1 Bim 30.08.2019p.,
HakazoMm Ne 40-k Big 30.08.2019p.



http://zakon3.rada.gov.ua/laws/show/929_010

UucenpHicTs npaniBankiB TOB «KYA «I[TEM» cranom Ha 31.12.2022p. ckinagae 6 0ci0, BiIOBiTHO.

Y TOB «KYA «ITEM» cdopmoBano ctaryTHH KamiTax y po3mipi 10 000 000 rpH. i BIpomoBx poKy OyB HE3MiHHHUH.
OrmtayeHui MOBHICTIO.
Po3mip yacTkH yyacHUKIB B CTaTyTHOMY Kartitaii ToBapuctsa craHoBuTh 3 30.04.2020p.:

KinbkicTh ToJI0CIB Ha

Po3mip gactku 3aranbpHuX 300pax
Pozmip wacTku yYacHHKa y YYaCHHKIB
VaCHIKH ydacHukay CTaTyTHOMY KartiTaji .TOBa[.)I/ICTBa, 1o
CTaTyTHOMY KarliTaji ToBapucrtsa y BIATIOBiIa€ pO3MIpY
Tosapucrsa, % IPOIIOBOMY YaCTKH y4acHHUKa y
BUpPa)XEHHI, TPH. CTaTyTHOMY KartiTaji

ToBapuctsa, %

TOBAPHUCTBO 3 OBMEXXEHOIO
BIATTOBIJAJIBHICTIO BUPOBHUNYO-

0,
KOMEPIINHA ®IPMA «<EBEPECT», 70 % 7 000 000,00 rpH. 70%
ineHTH}IKAMIHHAN KO/ FOPUINIHOT 0COOH
23499508
CTPAJIKIBCbKUHY MUKOJIA
BAJIEPIMOBMY, peccrpaniituuii Homep 7,5 % 750 000,00 rp=. 7,5 %

00J11KOBOI KapTKH Iu1aTHUKA nonaTtkiB 3145117931

MAPYEHKO MUKUTA BAJJUMOBHUY,
peecTpamniitauii Homep 00JIiKOBOi KapTKH IUTaTHUKA 7,5 % 750 000,00 rps. 7,5 %
nogarkis 3374816095

I'OMA OJIEKCAHJP BIKTOPOBHUY,

peecTpamniitHuii Homep 00J1iKOBOi KapTKU IIaTHUKA 7,5 % 750 000,00 rp=. 7,5 %
nonxatkis 2944416077

MAPYEHKO OJIEKCAHJP

AHATOJIIAOBUY, peectpauiiinuii Homep 7,5 % 750 000,00 rp=. 7,5 %

00JIiKOBOi KapTKH IUTaTHHKA nojaTkiB 2660810494

PA3OM: 100% 10 000 000,00 rpH. 100%

OpranizaniiHo-gyHkuionansHa cTpykrypa TOB «KYA «IIEM» BusHadena BiamosigHo no Craryty ToBapucrsa,
pimens Bumoro oprany KY A - 3aransanx 300piB yuacHukiB KY A ta Bukonasdoro oprany kommawii - JlupexTopa, B Mexax
HasaHuX iM noBHOBakeHb. CTPyKTypa yHpaBliHHA MK yYaCHHKaMH, MTPOXOJHUTH YIPABIIHCHKUN MPOLEC, KU PO3IOILIIsE
3aBMaHHs 1 QYHKIT YIIpaBIIiHHsL, 1 BIAMOBIIHO - MpaBa i BiJMOBIJAIBHICTh 32 1X BUKOHAHHS.

3 2013p. € ciyxba BHYTPINIHBOTO ayauTy (KOHTPOJIO) - [I€ BH3HAYCHAa OKpPEMa I0CaaoBa 0co0a, IO MPOBOAMTH
BHYTpilIHII aymur (koHTpoib) ToBapucTBa, sika IpU3HAYae€ThCs 3a pilleHHs M 3aranbHux 300piB  ToBapucTBa,
MIATIOPSAKOBYEThC Ta 3BiTye mepen HuMH. Ciry:x0a BHYTPIMIHBEOTO aynmuTy (KoHTponto) ToBapucTBa oOpraHizalliifHO He
3aNeXUTh BiA 1HIMUX migpo3ninie TosapuctBa. JisIbHICTH CIy)OM BHYTPIIIHBOTO aynuTy (KOHTPOIIO), 3MIHCHIOIOTBECSA Ha
minctaBi [lonokeHHs mnpo cmyxOy BHYTpimHBOrO ayauTy (konTpomo) ToBapucrBa, 3arBepmkenoro [IpoTtoxonom
Mo3a4yeproBux 3arajJbHUX 300piB ydacHukiB ToBapucrtBa Ne0301/1 Bim 03 ciuas 2013 poky, sike BH3HAuyae CTaryc,
(yHKIIOHATBHI 000B'SI3KM Ta TOBHOBA)KEHHSI CIIY’KOHM BHYTPIIIHBOTO ayIuTy (KOHTpoito). BinOymnucs 3minu y IlonoxeHH1 mpo
ciryk0y BHYTpIIIHBOTO aynuty (KoHTpoiro) ToBapucTBa, 3arBeppkeHoro IIpoTokosoM mo3aueproBux 3arajbHHX 300piB
yuacHukiB Toapuctsa Nel1508/1 Bin 15 ceprast 2014 poky.

Brpomoex 2020 poky cBiTOBa Ta yKpaiHCbKa €KOHOMiKa 3a3Hajla 3HAYyHOIO BIUIMBY BijJl ClajlaXy 3aXBOPIOBaHb,
cnpuynHeHNX KopoHaBipycom (COVID-19). 3 meTor0 mnepemkomkaHHS TOUIMPEHHIO 3aXBOPIOBAHHA, BIIaa B YKpaiHi
OTOJIOCHIIA PeXXUM HaI3BHYaiHOI cUTyarii Ha Bcill Tepuropii Ykpainu. B COVID-19 cTBopuB HOBI yMOBH [t Oi3HECY,
aye kepiBHMITBO KYA 1 Hajani nmpoioBxyBaio Oe3rnepepBHy JisUIbHICTh, BIUINB KapaHTHHY He 0yi0 MOaAN(iKOBaHO B 3B'S3KY
3 BHILICHABEJCHUMH OOCTaBMHAMH. YTIPaBIiHCHKHHM IEpPCOHAN HE 1EHTU(]IKyBaB CYTT€BOI HEBH3HAYEHOCTI, sika Moria O
MOCTaBUTH i/l 3HAUYHUH CYMHIB 3JaTHICTh Cy0’€KTa rOCHOAApIOBaHHs OE3MEPEpPBHO MPOJOBXKYBATH MAisUIBHICTH BHACIHIZOK
nanaemii. He 3Baxkaroun Ha ToM (pakrt, mo ToBapucTBO He OUiKye, M0 omepariiini pesynbrata 2022 poKy MOXYTh 3a3HATH
CYTTEBOTO BILIMBY, Hapa3i HEMOXJIMBO JTOCTOBIPHO OLIHMTH BIUIMB BKa3aHUX MoJii Ha ToBapuCTBa Ta EKOHOMIKY B IJIOMY.
VIMOBipHi HeraTMBHI HACITIKH MOXYTh BiIdyBaTHCA i Mic/Is 3BiTHOT AaTH (3BiTHUIL Mepiox).

Mloxo BmIuBY BilicbkoBoi arpecii pociiicbkoi ¢enepanii Ha ¢iHaHCOBY 3BiTHICTH Ta HeBH3HAYEHICTH IIOIO
noaab1Ioi 6e3nepepBHOI AisabHOCTI KYA:

[Mix gac ckmamanus QinancoBoi 3BiTHOCTI POHA PO3IIISHYB BIUIMB BifHM Ha O€3MEpPEPBHICTH IISUNIBHOCTI Ta MPOBEJIO
aHaJi3 YyTIMBOCTI KUIBKOX MOJJIMBHX CLEHapiiB, 3a AJIsl BU3HAUYEHHS ICHYBaHHS CyTTEBOI HEBH3HAUCHOCTI IOJO 37aTHOCTI
KYA nponoxyBaru IisulbHICTh Ha Oe31epepBHIN OCHOBI.

Byxranrepcekuii 00mik Ta ¢inancoBa 3BiTHiCTH DOHAY IPYHTYIOTBCS Ha NPHHIUIAX, BU3HAUCHUX 3aCTOCOBHOIO
KOHILIENTYalbHOIO OCHOBOIO. BiiiHa craHoM Ha 3BiTHy JaTy He BIUIMHYJIa Ha 3/IaTHICTH YyINOBHOBaxkeHHMX ocid KYA
3a0e3MeunTH OpraHizaiito OyXrairepchbkoro ooiiky ta QikcyBanHst (akTiB 31iHCHEHHS BCIX rocrnogapcbkux onepauiii @oumy.
ExoHOMIUHI HaCNiIKN BIHHM CTaHOM Ha 3BITHY ATy HE BIUTMHYJIHM Ha OyXranTepchbkii oOumik Ta 3BiTHiCTh DoHAy. Takum
ynHOM, QOHA HE 3AJIEKHUTH BiJl POCIACHKOrO YM OLTOPYCHKOTO PHHKIB, BIICYTHI JOdipHI KommaHii abo aktuBu B Pocii,
Binmopyci abo B 30HI 00HOBHUX Ailf; BIACYTHI OB’ A3aHOCTI 3 0cO0aMH, IO MMepeOyBaIOTh ITiJl CAHKIISIMU.

2 TOB «KVA «I[IEMy» 3ITHBI® «I eonociunuii»



Le# BOIMB PEryysipHO TEPETISIAETHCS, OCKUIBKM MOAAIBIINN PO3BUTOK, TPUBATICTh Ta BIUIMB BIHM HEMOXKIIMBO
nepen6aunTi. OOHJI MOBHICTIO JOTPUMYETHCSI 3aCTOCOBHUX CTaHAAPTIB OyXTalITEpChKOrO OOJIKY CTOCOBHO PO3IIISLY HMOMiH
TTiCIIS 3BITHOTO TEPioJTy Ta OLIHKH Oe3MepepBHOCTI MisIIBHOCTI.

3 24.02.2022p. y 3B’s3Ky 3 BiiicbkoBOW arpeciero Pociiicbkoi denepariii Ta 3anpoBa)KCHHSM BOEHHOTO CTaHy B
VYkpaiHi ynpaBiIiHCBKUM IepcoHaJIoM ToBapucTBa HE TPUHMANIOCS PINIEHHS IIPO TUMYACOBE MPHU3YNUHEHHS MisUIbHOCTI
TOB «KYA «IIEM» . KYA i nanam Oyne ¢yHKIioHyBaTH B MailOyTHROMY, HE Ma€ HaMipy JiKBiayBaTHci ab0o CyTTE€BO
CKOPOTHTH CBOIO JisUTbHICT. DOHI PO3IIISTHYJIO BCIO IOCTYIHY iH(OpPMAIIiI0 PO BIUIMB IUX MO Ha MaOYTHIO ISUTBHICTH
mpoTsiroM 12 MicsmiB 3 AaTH 3BITHOCTI Ta HE BHABHJIO HEBH3HAYCHOCTI MO0 MOMANBINOI Oe3mepepBHOI IisTBHOCTI
ToBapucTaa.

Indopmanis

1.2. Indopmanis npo naiiosuii GpoHx

[TaiioBuii (hoH/ CTBOPIOETHCS 32 IHILIATUBOIO KOMIIaHIi 3 yIpaBJIiHHS akTUBaMu (BiANOBiAHO 10 4. 1 cT. 42 3akoHy 1po
ICI) Ta BBakaecThCsl CTBOPEHMM 3 MOMEHTY BHECEHHs iHQopmanii nMpo HbOro B €IUHMI JEp)KaBHUH pEECTp IHCTHTYTIB
cinpHOTO iHBecTyBaHH:. [lalioBuii poHI HE € IOPUAMIHOIO 0COO0I0 1 HE Mae MocagoBUX ocid (BiamoBigHO 4. 3 cT. 41 3akoHy
npo ICI), emiTeHTOM iHBECTHLIWHHUX CEepTHU(IKATIB MaiioBOro (OHAY € KOMIIaHis 3 YHpaBIiHHS aKTHBaMH Takoro (GoHmy
(3rimHO 4. 4 Ta 4. 5 cT. 42 3akony npo ICI). YV B3aeMOBITHOCHHAX 3 TPETIMH OCOOaMM, 30KpeMa — MPH YKIAJACHHI JOTOBOPIB,
€IMHUM YIIOBHOBKCHUM MPEICTaBHUKOM MaifoBOro (GOHIY € KOMIIaHisA 3 ynpaBiiHHA akTHBamHd (1 KepiBHUK), BOHA JIi€ Bif
CBOTO iMeHI B iHTepecax maifoBoro ¢oHay, 3 00OB’SI3KOBUM 3a3HAYEHHSIM HalMEHyBaHHS ITailoBoro ()OHAY B YKIaJAEHHX
noroBopax. OcoGnmuBocTi QPyHKIIIOHYBaHHS TalioBOTO ()OHTY BU3HAYAIOTHCS HOTO PETIIaMEeHTOM.

[MaitoBuii doH cTBOpeHHMil Ta Ji€ y BIANMOBIIHOCTI 10 3aKOHOAaBCTBa YKpainu Ta [IpocnekTy emicii iHBECTULIHHUX
ceptudikatiB. Y cBoiil nisutbHOCTI DOHI KepyeTbcs YMHHMM 3aKOHOJABCTBOM YKpaiHW, y ToMmy uucii LluBinbHUM Ta
lNocmomapceknM komekcamu Ykpainu, 3akoHamu Ykpaiau «lIpo rocmomapchbki ToBapuUCTBa». 3 ypaxyBaHHSAM OCOOIMBOCTEH
3akoniB Ykpainu «IIpo iHCTUTYTH CHiIbHOTO iHBeCTyBaHHs» (ai mo TekcTy - 3akoH npo ICI), «IIpo ¢inaHcoBi nociyru Ta
JIep)KaBHE PETYJIIOBAHHS PHHKIB  (DIHAHCOBHX ITOCIYT», «IIpo HenepkaBHe TeHciliHEe 3a0e3medeHHA», «lIpo
30BHINIHFOCKOHOMIYHY IiSUTBHICTE» NPUHHATAMH BiANIOBIAHO [0 HHUX IHIIUMH HOPMATHBHO-TIPABOBUMH aKTaMH, 3aKOHOM
VYxpainu «[Ipo puHKHM KamiTalxy Ta OpraHi3oBaHi TOBapHI PUHKW», SIKUH PETYNIOE BiJHOCHHH, 1[0 BUHUKAIOTH ITiJ] Yac eMicii,
00iry, BUKYIy IIIHHHX TaliepiB Ta BUKOHAaHHS 3000B’s3aHb 32 HUMH, YKJIAJAaHHS 1 BUKOHAHHS JICPHBATUBHUX KOHTPAKTIB,
3aMiHHM CTOPOHH JIEPUBATHBHUX KOHTPAKTIB Ta BUMHEHHS MPABOYMHIB 1100 (hiHAHCOBUX IHCTPYMEHTIB Ha PHHKaX KarliTaty, a
TaKOX BIHOCWHHM, III0 BUHHMKAIOTH MiJl Yac MPOBaKEHHS NpodeciifiHol AisUIbHOCTI Ha pUHKAax KamiTaly Ta OpraHi3oBaHHX
TOBApPHUX PUHKAX.

1 nunust 2021 poky HabpaB YMHHOCTI HOBHi 3akoH Ykpainu «IIpo ToBaphi Oipxi», B penakuii 3akony Ne738-1X Bin
19.06.2020, sixrm niepeadaveHi HOBI HOPMH Ta BUMOTH 10 3iHiCHEHHS MpodeciiiHOl NisUTPHOCTI Ha PHHKY.

Merta crBopeHHsT DOHIY: OTpUMAaHHS MPUOYTKY BiA 3IiHCHEHHS MisTIBHOCTI 31 CITITPHOTO iHBECTYBaHHSA, 3a0€3MCUCHHS
pUOYTKOBOCTI BKJIAJIEHb Ta IMIPUPOCTY BKJIQJEHUX KOLITIB y4acHUKIB (iHBecTopiB) @onny. YyacHukom ®oHIy MOXYTh OyTH
1opuandHi Ta (i3udHI 0coOH, SKi € BIACHUKAMHM IHBECTHLIMHMX cepTudikaris mporo Ponmy. dizndyna ocoda Moxe OyTh
yuacHuKoM QDoHIy 3a yMOBH NpHI0aHHs iHBeCTHLIHHMX cepTUdikariB DOHIY B KUIBKOCTI, SKa 32 HOMIHAIBHOI BapTiCTIO
IIUX 1HBECTUIIHHUX cepTH(]IKaTiB ckiagae cymy He MeHme HiK 1 500 MiHiManbHHUX 3apoOITHUX TUIAT Yy MICSYHOMY PO3MIipi,
BCTaHOBJIEHOMY YHHHUM 3aKOHO/IaBCTBOM.

[IpiopuTeTHUM HaNPSMKOM IHBECTHLIHOT nisuibHOCTI DOHIY € IHBECTYBaHHsS B Taki Traily3i HalliOHaJbHOTO
TOCIIO/IapCTBA: CLIBCHKE TOCHOAAPCTBO, CHEPreTHKa, IPOEKTH, (iHaHCH, cTpaxyBaHHsS, OymiBHHUITBO, (apMaleBTHKA,
iHpopMamiiHa Ta TeIeKOMYHIKaliiiHa Tramy3i. [HBeCTyBaHHA B BHWIIE3a3HAYCHI Taiy3i 3MIHCHIOETHCS MUIIXOM 3aITyYeHHS
KOIITIB B KOPIIOPaTWBHI NpaBa, LiHHI Marnepy, HEPYXOMICTh ITIPHEMCTB 3a3HAUEHOI Tanysi, 3 ypaxyBaHHSIM OOMEXEHb
BCTAHOBJICHUX YNHHUM 3aKOHOJIAaBCTBOM YKpaiHM Ta B iHIII aKTUBH HE 3a00pOHEH]1 YNHHUM 3aKOHOJABCTBOM Y KpaiHH.

3IIHBI® «Ieonoriunuii» TOB «KYA «IIEM» crBopenuii BinnoBigHo 10 mpotokony Ne7 30o0piB yuacuukis TOB
«KYA «(IIEM» Bim 31.03.2008p. Crtpok nismibHOCTI @oHmy: 3 12.08.2008 p. mo 11.08.2028 p.. Ceimonreo Nell54 mpo
BHECCHHS 0 €IMHOTO AEP)KaBHOTO PEeECTpy iHCTUTYTIB criiibHOTrO iHBecTyBaHHS Bix 12.08.2008 poky, peecTpamifHIA KoJ
2331154.

Croci6 po3MilmeHHS  iHBECTHHIHHUX CepTH(IKaTiB: TNpHBaTHE pO3MIIICHHS. 3arajbHa HOMIHAJIbHA BapTiCTh
IHBECTHLIIHHNX cepTUdiKaTiB, SAKi UIaHyOThCA posMictutd, TpH.: 100 000 000,00 (Cto MmimbiioHiB rpuBeHh 00 KOMIHOK).
HowminanbHa BapTicTh 0gHOTO iHBecTuIiiHOTO ceptudikary, rpH.: 1 000,00 (Ogna ticsya rpuBens 00 kxomiiiok). Kinbkicts
iHBecTHLIHHUX ceprudikaris, mryk: 100 000 (cro THcsu mrTyk). PopMa iCHyBaHHS IHBECTHHIHHMX cepTH(IKaTiB —
6e3nokymenTapHa. @opMa BUIIYCKY iHBECTHLIIHUX cepTh(iKaTiB: IMEHHI.

[HBecTHLiiHI cepTh(iKaTH PO3MILIYIOTHCS BHUKJIIOYHO MUISXOM HPHBATHOTO PO3MIIEHHS Ceped 0ci0 BiIMOBIIHO 110
[Ipocmekry, ski BUSBIIN OakaHHS mpuadaTH iHBecTHIiiHI ceptudikatn Ponxy. BracHuk iHBecTHIIHHOTO cepTHdiKaTy
®DoHly Mae IIpaBo:

® TIPaBO BJIACHOCTI YYaCHUKA HA YaCTKy akTHUBiB QoHY;

® IPaBO Ha OTPUMAHHS TPOIIOBOI KOMIIEH A1 pH JikBigamii PoHxy;

e iHIIi IpaBa, epeadadeHi YMHHUM 3aKOHOIABCTBOM YKpaiHU.

Jlns 3niicHeHHS orepamniii 3 iHBEeCTUIIIITHIME cepTU(IKaTaMi iHBECTOpP MMOBHHEH BiIKPUTH PaxXyHOK y IIHHUX Iamepax
y obpaHoro HuM 30epiraya. Omara BapTocTi iHBeCTHLIHHUX cepTH(dikaTiB DoHay 3MiHCHIOETHCS BHKIIOYHO T'POIIOBHMHU
KOIITaMH B HalliOHAIBHINA BatoTi — rpuBHi. OIuiaTa y po3cTpouKy HE JOIYCKa€ThCS.

VY pasi AKII0 B pe3yJsibTaTi 3a3HAYCHOTO MIJICHHS BUHHUKAE 3QJIMIIOK KOIITIB, 13 CYMOK 3aHIIKy BUMHSETHCSA OJHA 3
BU3HAYCHUX THBECTOPOM Y 3asIBIi TAKHUX JIiH:

®  3AJMIIOK KOIITIB BPAXOBYETHCS MiJ] YaC HACTYITHOTO MPHI0aHHS IHBECTOPOM IHBECTHIIIHHUX cepTrudikaTiB DoHIy;

®  3AJMIIOK KOIUTIB CIUIAUy€ThCsl IHBECTOPY i/ Yac BUKYITy iIHBeCTHLIHHUX cepTudikaTie DoHny;

e  3QIUIIOK KOIITiB MOBEPTAETHCS IHBECTOPY 3a MOTO 3BEPHEHHSM IIOIO OTPUMAHHS 3aJHUINKY - HE IMi3HIIIE TPHOX
po6OUNX JIHIB 3 JHS 3BEPHEHHSI.
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Bunaropona Kommanii @oHxy BH3HAYa€THCS SK BiICOTOK BapTOCTI YMCTHX akTHBIB DOHITY Ta MPHUPOCTY BapTOCTI
YHCTHX aKkTUBIiB DOHIYy, BUIIAYYETHCS TPOIIOBUMH KOIUTAMH, Y HALlIOHAJIbHIH BAIIOTI - I'pUBHI. MaKCUMaJIbHUH pO3MIp
BuHaropoxu Kommanii ®oHy, po3paxoBaHoi y CIIBBIJHOIICHHI /IO NPHPOCTY BapTOCTI YMCTHX akTHBIB DOHIY, HE MOXKE
MepeBHUILyBaTH 15 BIICOTKIB LLOTO MPUPOCTY 3a pe3yJIbTaTaMM AisUIBHOCTI 3a 3BITHUH pik. OcTaToYHUIT PO3Mip BHHArOpOax
Kommanii ®oHay, po3paxoBaHoi y CIIBBIHOLICHHI IO IMPUPOCTY BapTOCTI YUCTUX aKkTUBIB DOHIY, BH3HAYAE€THCS 3a
pilIeHHsM YIIOBHOBaXXCHOTO oprany Kommamii.

Byxranrepcekuii 00Kk omnepamniii 1 pe3ynbrariB AisiibHOCTi DOHIY BeieTbcs 3 AHS HOro CTBOpeHHs (peectparii
HKIII®P), pernamenty (OHOY Ta BHECEHHS BIIOMOCTEW NpO MaiOBWIl iHBeCcTHHIHHWA (OHI M0 €IOMHOTO IepKaBHOTO
peectpy iHCTUTYTIB cminbHOTO iHBecTyBaHHSA (cBimourBo €JIPICI) mo ioro mikBimamii. BixmoBimanbHiCTh 3a opraHizarito
OyxrairepcbKoro oOJiKy, 3abe3nedeHHs (ikcyBaHHA (DaKTIB BCIX TOCHOJAPCHKUX OINEpaliii B NEPBUHHHUX JOKYMEHTaX,
30epe’KeHHsT O0OpOOJICHHX JIOKYMEHTIB, PETiCTpiB Ta 3BITHOCTI MHpOTATOM BIJIOBIAHOrO Mepiogy Hece BIAMOBIAHO 10O
3aKOHO/IaBCTBA Ta YCTAHOBYMX JJOKyMeHTiB BukonaBumii opran KY A — JlupexTop.

Byxranrepcbkuii 00JTiK omnepariid i pe3yabpTaTiB JisUTBHOCTI i3 CIIUJIBHOTO iHBECTYBaHHS, sIKi MPoBoJAThECs KY A uepes
naiioBuii ¢poun, 3aiticaroeTscsi TOB «KYA «ITEM» okpeMo Bin 00JiKy omnepariiif Ta pe3ynbTaTiB i rocrnoapchKol AisiIbHOCTI
Ta o0JIiKy omepaiiif i pe3yNnbTariB JisUIBHOCTI IHIIMX IHCTUTYTIB CIIUJIBHOTO 1HBECTYBaHH, aKTHBH SIKHX NepeOyBatoTh B il
ynpaBimiaHI (dactuHa 1 crarti 43), K HOBOCTBOpPeHE MiINPHEMCTBO, 3a JOMOMOTOI KOMITFOTEPHOI OyXraiTepchKoi
nporpamu 1C:Byxranrepis.

Cranom Ha 30.06.2021 poky iHBectuuiitni ceprudikaru imenni TOB «KYA «[IEM» (3ITHBI® «I'eonoriunuii») Oynn
BHeceHi 110 OipxkoBoro crmucky AT « DOHOBA BIPKA MOTCy» (xom €APIIOY 21672206) — TepMiH HpPOTOBKEHO Ha
HacTynmHuH 3BiTHIH mnepiog no 31.12.2022 poky (Bkmouno). Pimenns HKUII®P npo Bumauy mnineHsii npoBamKeHHS
npodeciiinol misutbHOCTI Ha (DOHIOBOMY PHHKY — MisSUIBHICTH 3 oOprasizamii Toprieiai Ha ¢onmoBomy puHky Nel38 Bix
05.03.2019p., cTpok mii mineHIii — 6€3CTPOKOBUH.

14.12.2022 poky inBectuuniiini ceprudikatn imenni TOB «KYA «I1EM» (BIIHBI® «I eosioriunmii») Oyio
BUKITIOUEHO 3 OipxoBoro cmucky Ha mifcraBi 1.5.26.10 mpaBun AT «®OHJJOBA BIPXKA IIOTC» 3rigHO pimieHHS
Onepariitaoro ynpasmiaas AT «®OHJIOBA BIPXKA ITOTCy» Ne 221213/00001 Big 13.12.2022 poky.

VY ®onny Bnpomosx 3BiTHOTO nepioxy (ayzut 3a 2022 pik) BigOynucst 3MiHH 30BHIIIHBOTO ayAuTopa - TOBapUCTBO 3
obmexxeHoro BimmoBimaneHicTiO "CTAHIAP - AYIUT" (kox €IPIIOY 23980886). Micnesnaxomkenns: 01024, micto Kuis,
ByJ. PorHinmuuceka, 0ym.4-a, odic 10; tenedon +38(044)469-07-17 ta +38(044)332-30-62; caiit - http://standart-audit.com/
Aynutop, 10 TPOBOIUB ayaUTOPCHKY mepeBipky: IlaBnoB Bnamucnae BmagucnaBoBuu, sikoro BkiIroueHo 10 Peectpy
ayIuToOpiB Ta CyO’€KTiB ayauTOpchKoi AisibHOCTI mif HOMepoM Nel00116. Peectp aymutopiB Ta Cy0’€KTiB ayaUTOPCHKOI
JUSUTBHOCTI, SIKI MaroTh MPaBO MPOBOAWUTH OOOB’SI3KOBUH ayIUT MiANPUEMCTB, HIO CTAaHOBISATH CYCIHUIBHHMN I1HTEpec Iij
HoMmepoM Nel259.

[epesipka mpoBenena y ctpok 3 14.03.2022p. mo 30.03.2023p. 3a micuesHaxomkeHHsM ToBapucTBa Ta Ayauropa,
3rigHo 3 yMoBamu JloroBopom Nel549 mpo Hamanus ayautopchkux mociyr Bia 13.03.2023p. Macitad nepeBipku CTAHOBUTE:
JIOKyMEHTIBHUM MeToioM — 50%, po3paxyHKoBo-aHaTITHYHUM - 50% Bix 3aranbpHOro oOcsry nqokymeHTtarii. BinnosigHo 1o
3aKOHO/IAaBCTBa CTPOK TOAAHHS (ONPHIIIOJAHEHHS) ayTUTOPCHKHX 3BITIB HACTYNMHHMH: TMPOTITOM TPHOX MICSIIB TICIs
MPUITUHCHHS Y1 CKaCyBaHHs BOEHHOTO CcTaHy abo ctany BiiHu (3Y Ne2115 Big 03.03.2022p.).

2. OcHoBH (popMyBaHHS, MOJAHHS Ta 3aTBepI:KeHHs (piHaHCOBOI 3BiTHOCTI POHAY

2.1. locToBipne noganus Ta BinnoBignicro MC®3

dinancosa 3BiTHICTH POHIY CHOpPMOBaHA 3 METOIO JOCTOBIPHOTO BifoOpaxkeHHs iH(popMalii mnpo (iHAHCOBHMIA CTaH,
(hiHaHCOBI pe3yJbTaTh [iSUIBHOCTI Ta TPOLIOBI MOTOKH, VIS 3aJOBOJICHHS MNOTPed IIMPOKOTO KOoJa KOPHCTYBauiB IpH
NPUIHATTI HUMHA €KOHOMIYHHX pimieHb. /locTOBipHE MOJaHHs MPaBIUBO PO3KPUBAE BIUIMB ONEpalliil, IHIIUX MOAIH Ta yMOB
BiJTIOBITHO /10 BH3HAYCHD TA KPUTEPiiB BU3HAHHS LIS aKTUBIB, 3000B's13aHb, JOXO/Y Ta BUTPAT, HaBeleHNX y KoHIlenTyanpHii
ocHOBi. B pesymprati 3actocyBanns MC®3 y ¢inaHCOBii 3BITHOCTI mependavaeTsCsi pO3KPHUTTS JTOJATKOBOI iHpopMarii (3a
mOTpeOH) ISl TOCTOBIPHOTO PO3YMiHHSL.

KonnenryanpHOI0 0CHOBOIO (piHaHCOBOI 3BiTHOCTI @OHAY € MixkHapomaHi cTraHmapTu ¢iHancoBoi 3BiTHOCTI (MC®D3),
BKJIIouaroun MixHaponHi cranmaptu Oyxranrepcbkoro o6aiky (MCBO) ta Taymadenns (KTM®3), sunani Panoro 3
MixHaponHux craHmaprtiB Oyxraiarepcekoro oo6niky (PMCBO), B penakuii umHHIi Ha 1 ciuns 2019 poky, mo odimiiiHo
OINIPUJIIOJIHEHHI Ha BeO-caiiTi MinicTepcTBa dinaHciB Ykpainu.

[MigrororneHa ®oHa0M (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-sIKHX 3aCTEPEIKCHB BiIOBIJA€ BCIM BUMOTaM YHHHHX
MC®3 3 BpaxyBanHAM 3MiH, BHeceHuX PMCBO, morpumanHs skux 3a0e3nedye MOCTOBipHE MOmaHHS iH(opMarii B
(hiHaHCOBI¥ 3BITHOCTI, a caMme, TOPEYHOi, TOCTOBiIpHOI, 3icTaBHOI Ta 3po3yMminoi indopmamii. Ilpu popmyBanHi diHaHCOBOI
3BiTHOCTI TOBapHCTBO KepyBaocs TAKOK BUMOTaMH HAIIOHAIBHUX 3aKOHOAABYMX Ta HOPMATHBHHX aKTiB IIOAO OpraHizamii
Ta BEIEHHsS OyXTaJTepChKOTO OOJIKY, a TakoX CKiIaaaHHS (piHaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MPOTHPIYaTh BUMOTaM
MC®3.

2.2. Baora noganus 3BiTHOCTI Ta (pyHKIIOHAJIBHA BATIOTA, CTYNIHb OKPYTJICHHS

Bamtora mojaHHs 3BITHOCTI BiANoBijae (yHKIIOHAJBHIN BaIIOTI, KO € HalllOHaJbHA BalloTa YKpaiHH — TPHUBHS,
CKJIaJIeHa y THCSYaX IPHUBEHb, OKPYTJICHUX 0 LUINX THCSY.

2.3.MeToau noganHs indopmauii y pinancoBux 3Birax

3riqro MC®3 Tta Bpaxosytoun HII(C)bBO 1 3BiT mpo cykymHmi noxix mependadae MOIaHHS BHTPAT, BU3HAYCHUX Y
npudyTky abo 30MTKy, 3a Kiacugikamielro — ocHOBa Ha Merodi «¢yHKOil BuTpaT». OCHOBHI BUTpaTH (OIepariiHi)
kiacu(ikyroTh 10 iX QyHKIIl: BUTpaTH Ha 30yT, aAMIHICTPaTUBHI BUTPATH, 1HIII OTIEpaIiifHi BUTPATH.
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[IpencraBneHHs TPOMIOBHX IMOTOKIB BiJ ONEpaIiifHOI MisUTPHOCTI y 3BiTi MPO PyX TPOIIOBHX KOIITIB 3MIiHCHIOETHCS i3
3aCTOCYBaHHSM IIPSIMOTO METOAY, 3TiHO 3 SIKUM PO3KPHUBAETHCS 1H(GOPMAIsl PO OCHOBHI KJIACH HAIXOIDKEHb I'POLIOBHX
KOIITIB UM BUIUIAT TI'POMIOBMX KOWTiB. [HQopmamis mpo OCHOBHI BHIM TPOIIOBHX HAIXOPKEHb Ta TPOIIOBHX BHILIAT
(hopMyeThCsI Ha MiICTaBi OOTIKOBUX 3aIMHUCIB.

dinaHCOBa 3BITHICTh CKJIQJIAETHCS Y BIAMOBITHOCTI 3 MPUHIMIIOM OOJIKY IO ()aKTHYHUM BUTpATaM, 3a BUKIIOYCHHIM
(hiHAaHCOBUX IHCTPYMEHTIB, IO OLIHIOIOTHCS IO CIIPABEIUIMBIA BapTOCTi, 3MiHM SIKOi BimoOpakaloThCs B CKIali MpHOYTKY abo
30UTKY 3a Nepiojl, 1 aKTUBIB, HASIBHUX LIS POJAXY 110 CIPaBeUINBIil BapTOCTI.

2.4. OcHoBHI OUIHKHU NMpH cKJIAAaHHI (piHAHCOBOI 3BITHOCTI

Metoaur OIiHKH BKIIOYAIOTh BUKOPUCTAHHS CIIPaBEIMBOI BapPTOCTI SIK IiHM, sika Oyna O oTprMaHa 3a MPOAaX aKTHBY,
abo cmadeHa 3a mepepavy 3000B'A3aHHS Yy 3BHYalHIM omepamii MiX y4YacHHMKaMH PHUHKY Ha JaTy OIUIHKH. 30Kpema,
BUKOPHCTaHHS Oip>)KOBHX KOTHPYBaHb ab0 JTaHWX IPO IMOTOYHY PHUHKOBY BapTICTh IHINOIO aHAIOTIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHaJi3 JUCKOHTOBaHUX IPOLIOBUX ITOTOKIB 200 1HIII MOAENI BU3HAYCHHS CIPaBEUIMBOI BAPTOCTI.

OCHOBHUMH OIIHKaMH, [0 3aCTOCOBYBAJIUCH ITiJ] Yac CKJIaJaHHs (hiHaHCOBUX 3BITIB €: MepBicHA (ICTOpUYHA) BapTiCTh,
OaylaHCcOBa BapTICTh Ta CIIpaBeInBa (PUHKOBA) BapTiCTh.

OIiHKM Ta MOKJaJeHI B IX OCHOBY MpHUIYIIEHHS TIOCTIHHO TEperisialoThes. 3MIHH OyXTalTepChbKHX OLIHOK
BU3HAIOTHCS Y TOMY MEpiofii, B IKOMY BOHH BiOYBalOTBCS, a TAKOXK B IHIIMX MaWOYTHIX mepionax, sSKIIO 3MiHa CTOCY€ETHCS
X MaiiOyTHIX mepiomiB. [ami po3risoaroTbes OCHOBHI NPHITYIICHHS CTOCOBHO MaifOyTHBOTO Ta iHIIMNX KITFOYOBUX DKEPET
HEBM3HAYEHOCTI OLIHOK Ha 3BIiTHY JaTy, SKi MarOTh ICTOTHMH pPU3WMK BHHUKHEHHS HEOOXIJHOCTI BHECEHHS CYTTEBUX
KOpHUT'yBaHb 710 OaJIaHCOBOT BAPTOCTi aKTHBIB Ta 3000B's13aHb MPOTATOM HACTYITHOTO (piHAaHCOBOTO POKY.

Pexnacudikarist y ¢iHaHCOBOI 3BITHOCTI 3a 3BITHUI PiK y MOPIBHSAHHI 3 (hJiHAHCOBOIO 3BITHICTIO MONEPEIHBOTO POKY Ta
BUITPABJICHHS TIOMUJIOK 3a 3BITHIN TepioJ] HE Bi0yBaOCh.

[oniit micnsa natu GanmaHCy, SIKi HE 3HAHIIIM BimoOpakeHHS y (DiHAHCOBiM 3BITHOCTI, IPOTE€ MOXXYTb MaTH CYTTE€BHUHN
BIUIMB Ha (iHaHcoBuil cran ®oHay He BigOyBanock; iHmMKMX (akTiB Ta OOCTaBUH, SIKI MOXYTh CYTTE€BO BIUTMHYTH Ha
nisutbHiCTh DOHIY y MailOyTHROMY - HE BUSBIICHO.

2.5. lepeutik ¢popm dinancoBoi 3BiTHOCTI 3a 3BiTHHII Nepioa.

3BITHUM IIepiosioM, 3a KUK POPMYETHCS (PiHAHCOBA 3BITHICTh, BBAKAETHCS KaJCHAAPHUH piK - 12 micawis: 3 1 ciyas no
31 rpyaHs IOTOYHOTO POKY.

Iepenik Ta Ha3Bu ¢GopM (iHaHcoBoi 3BiTHOCTI POHY BiAMOBiMat0Th BuMoraMm, BctanoBieHuM HII(C)BO 1 «3aranbHi
BHUMOTH 10 (hiHAaHCOBOI 3BITHOCTI», Ta hopmu [IpumiTok, mo po3pobieni y BixnmosigHoCcTi 10 MCD3.

®dopmu (hiHaHCOBOT 3BITHOCTI 32 3BITHUI NIEPioA:

e bamanc (3BiT mpo (iHAHCOBHI CTaH) CKJIANAETHCS METOAOM [JICHHS aKTHBIB Ta 3000B’s3aHh Ha MOTOYHI i
JIOBTOCTPOKOBI.

e 3BiT mpo ¢iHaHCOBMII pe3ynbTaT (3BIT NMpO CYKYNHHWH JIOXi) CKJIAJA€ThCs METOAOM JUIEHHS BHTpaT 3a
(hyHKIIOHATBHIMHA O3HAKAMHU.

 3BIT PO 3MiHM y BIIACHOMY KalliTaJli HaIa€ThCsI B PO3BEPHYTIH GopMi.

 3BiT PO pyX IPOIIOBUX KOUITIB (3a NPSMHUM METOZOM) CKJIaaeThes y BianosigHocti 1o MCBO 7.

o [Ipumitka 70 (piHAHCOBOI 3BITHOCTI CKIIQJAEThCS Yy BIAMOBIAHOCTI 3 OOOB’SI3KOBHMH BHMOTaMH IO PO3KPUTTS
iHpopmanii, Buknaneanmu y Bcix MCBO/MC®3 y BUrmsai Texcry.

2.6. Ilopir cyrreBocTi 06.1iK0BOI iH(OpMAaIrii.

BcraHoBHTH TOPIr CYTTEBOCTI Uil OKPEMHUX 00’€KTiB OOJIKY, 1[0 HaJeXaTh IO aKTHBIB, 3000B’s3aHb Ta BIACHOTO
Karmitary QoHmy:

® BiJITIOBiIHO BCiX aKTUBIB, 3000B’513aHb Ta BIACHOTO KamiTaiy - 5% MiACyMKY;

® OKpPEMHX BUIB IOXOJIB 1 BUTpar — 2% umcroro npudyTKy (30uTKy) ToBapucTsa;

® IPOBEJICHHSI TEpEeoLiHKd ab0 3MEHIICHHS KOPHCHOCTI 00’€KTiB OCHOBHHX 3ac00iB — BIIXWJICHHS 3aJIAIIKOBOI
BapTOCTI Bifl iXHBOI crIpaBeAIBO1 BapTocTi y po3Mipi 10% Takoro BiIXuJIeHHS;

® BU3HAUCHHS MMOAIOHUX aKTHBIB — PI3HUIIL MiX CIIPaBEITMBOIO BapTICTIO 00’ €KTiB 0OMiHY HE TOBHHHA TICPEBHIIYBATH
10%,;

e crareii hinancoBoi 3BiTHOCTI — 500,00 TpH.

2.7. PimneHHs1 npo 3aTBepAKeHHs (PiHAHCOBOI 3BITHOCTI
Jis ipoBeieHHS ayANTy HE3aJe)KHUM 30BHINIHIM €KCIEPTOM (ayAHTOPCHKOIO (ipMOIO) 3aTBEPIKYBAaTH IIOPOKY PidHY
(hinancoBy 3BiTHiICTF DOHITy BUKOHABUNM OPraHoM - tupekTop KY A y cTpoku 3rigHO 3 AifounM 3aKkoHOAaBCcTBOM Ykpainu. Hi
y4JacHUKH ToBapwcTBa, Hi iHIII OCOOM HE MalOTh IMpaBa BHOCHUTH 3MiHH N0 i€l (inancoBoi 3BiTHocTi Doy micms il
3aTBepHKEeHHS 10 BUTYcKy 19 ciuns 2023 poky.

3. CyrTeBi no105keHHs 00/1iKOBOI MOJITHKH 100 AisVILHOCTI (poHAY

3.1. OcHoBu ¢opMyBaHHSs 00.,1iIKOBOI NOJTITHKH

OonikoBa mositika oIy po3pobiieHa Ta 3aTBepmkeHa KepiBHUIITBOM KYA BiAmoBiaHO 10 BUMOr 3akoHy YKpaiHu
«IIpo OyxranTepchkuii 00k Ta (hiHaHCOBY 3BITHICTh B YKpaiHi», B UaCTHHI 3aCTOCYBaHHs B OyXrairepcbkoMy ooiiky MCD3,
a TaKOXX 3 METOI0 3a0e3MeYeHHS €MHOI METOANKH BEeIEeHHS TOCIOAAPCHKIX OMepalliif Ta CKIaJaHHs TOCTOBIpHOI (iHAHCOBOI
3BiTHOCTi. O0JIiKOBa MOMITHKA BigoOpa)kae CyKyMHICTh NMPHHILHUIIB, METOIB Ta MPOIEAYpP, IO BHKOPHCTOBYIOThCS DoHIOM
JUTS CKJIaJaHHS 1 TOZaHHS (PiHAHCOBOI 3BITHOCTi, BU3HAYEHO OCHOBHI MPHHITUITH, METOIH 1 MPOIETypH OOIIKY 3TiTHO BHMOT
MCO3.

DOoH/T PEryIIeThCs 00PAHOK METOIMKOK O0JIIKOBOT MOMITUKY BIPOJIOBK KOXKHOTO HACTYITHOTO 3BITHOTO POKY (Haka3
Nel/2021-MC®3 «IIpo obnikoBy nomituky 3ITHBI® na 2021 pik 3rizno MC®3» Bix 04.01.2021p.). 3MiHN BHOCSATHCS JHIIIE
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TOJIi, KOJIA 3MIHIOIOTBCS CTATYTHI BUMOTH, HOPMAaTHBHO-TIPABOBI aKTH YKpaiHM, sIKi CYTTEBO BILIMBAIOTH Ha BUMOTH JI0 OyaAb-
SIKOTO PO3AiTy OOJIKOBOI MONITHKH, 5IKi 3a0e31edars TOCTOBIpHE BiOOpayKeHHs MOJii 4M omnepauiil y ¢iHaHCOBiH 3BiTHOCTI
naiioBoro GoHIy.

ToBapucTBO peryispHO, aje He piflie HDK pa3 Ha piK, MepeBipse OOJIIKOBY MOMITHKY Ha il BiINOBIIHICTH BUMOTaM
JUIOYMX CTaHJAapTIB OyXrajiTepchbKoro OOJiKy, 1 B pa3l NMPUHHATTS HOBUX, a00 3MIHM [IIOYMX CTaHOApTIB Heperyisiaac i
JIOTIOBHIOE CBOIO OOJIIKOBY MONITHKY HAIEKHUM YHHOM.

3.2. 3mina 00.1ik0BOI MOJITHKH

3mina 8 0b1iKo8Ill OYiHYyi - Ye KopueysamHs OANAHCOB80I eapmocmi akmugy adbo 30008'A3aHHA YU CymMu NepiooudHo20
CHOJICUBANHA AKIMUBY, SIKE € PE3VIbMAMOM OYIHKU Menepiunbo20 Cmamycy aKkmueie ma 30008'a3anb ma nog's13anux 3 HUMU
OYIKYBAHUX MAUOYMHIX 6uci0 ma 30006 '13aHb.

3MiHN B OOJIIKOBHX OLIIHKax € HacliJKoM HOBOi iH(opmarii a0 HOBUX PO3poOOK Ta, BIAIIOBIIHO, HE € BUIIPABJICHHAM
noMuiiok. He BBaxkaeThcst 3MiHaMH B 00JIIKOBUX MOMNITHKAX:

a) 3aCTOCYBaHHs OOJIIKOBOT MOJIITHKA JI0 OMepaliid, iHIIUX Mo/iid a00 yMOB, 1[0 BiAPI3HAIOTHCS 3a CYTHICTIO BiJl THX, IO
BinOyBasucCs panimie; Ta

0) 3acTocyBaHHsS HOBOI OOJIIKOBOT IMOJIITHKH JI0 OTepalliid, IHIIKMX Mojiit abo yMOB, siKi He BiOyBajHcs paHinie abo Oyiu
HECYTTEBHMH.

Jo3Bomuty 3minroBatr O61iKOBY nomiTHKy POHLY SKIIO:

® 3MIHATHCS BUMOTH MDKHApOJHHMX cTaHAapTiB Oyxranrepcekoro obuiky (MCBO), sxi odinmiifHO onmprriofHeHi Ha
caiiti MinicrepcTBa ¢inaHciB YKpainu;

® HOBI (3amporoHoBaHi # o0OrpyHTOBaHi (axiBusiMu ToBapucTBa) TOJIOKEHHS OONIKOBOI IOJITHKH OyayTh
3abe3nedyBaTH OUIBII TOCTOBIpHE BiJOOPayKeHHS FOCIOAAPCHKUX OIepaiil.

3.3. Ilopsiiok BUNIPABJI€HHS MOMUJIOK

dinancoBa 3BiTHICTH He BiamoBimae MC®3 sKI0 BOHA MICTHUTh a00 CYTTEBI MOMHUJIKH, a00 HECYTTEBI MOMMUJIIKH, SIKI
3po0JeHi CreriaabHO Uil JOCATHEHHS HEeBHOTO (DiHAHCOBOTO pe3yibTary. IIopsmoK BUMpABIEHHS HNOMWIIOK PETYIOETHCS
MCBO (IAS) 8 «OOxikoBi MONITHKH, 3MiHA B OOJIKOBHX OIiHKaXx Ta moMmiku"'. [loMHIKy momepenHsoro mepiomy
BUIIPABISIOTH LUISIXOM PETPOCHEKTHBHOIO IEepepaxyHKy 3ajMIIKIB aKTHUBIB, 3000B'3aHb, KalliTally HAa MOYAaTOK CaMOTO
MIEPILIOTO TEPiomy, A IKOTO MOXKIIMBUH PETPOCIICKTHBHUN IEpepaxyHoOK .

Homunku nonepednix nepiodie - POIyCKU a00 BUKPUBJICHHS Yy (DiHAHCOBIN 3BITHOCTI CyO0'€KTa TOCIIOJApIOBAHHS 3a
oJiH a0 KijbKa MOIEepeHIX Mepio/iiB, IKi BUHUKAIOTh Yepe3 HEBUKOPHCTaHHS a0 3JI0BKHBAHHS JOCTOBIPHOIO iH(OpMAILli€o,
AKa:

a) OyJia HasiBHA, KOJIM ()iHAHCOBY 3BITHICTB 32 Ti MIEPI0JIN 3aTBEPAMIIN JI0 BUILYCKY;

0) 3a OOIPYHTOBaHMM OYiKyBaHHSIM, MOIjla OyTH OTPHMAaHOIO Ta BPaxOBAaHOKO NPH CKJIANaHHI Ta MOJAHHI i€l
(hiHaHCOBOT 3BITHOCTI.

Iepcnexmusne 3acmocysanns - IEPCIIEKTUBHE 3aCTOCYBAHHS 3MiHU B OOJIIKOBIH MTOJITHIN Ta BU3HAHHS BILUTUBY 3MiHHU B
00JIIKOBIH OI[IHIII, BiMTOBIIHO, €:

a) 3aCTOCYBaHHSM HOBOI OOJIIKOBOI TOJIITMKM 1O OIepaliiif, OKpiM MHOAId Ta YMOB, IO BiIOYyBarOThCS Ticis JaTh
3MiHIOBaHHS 00IKOBOT MOITHKH;

0) BU3HAHHS BILIMBY OOJIIKOBOI OI[IHKH B IIOTOYHOMY Ta MailOyTHIX 1epiojiax, Ha sIKi BIUIMBA€E 3MiHa.

Pempocnexmusne 3acmocysanis - 3aCTOCYBaHHS HOBOI OOJIIKOBOI MOJIITUKH IIOJO OMEpAaIliil, iHIIUX MO Ta yMOB
TaK, Ha4eOTO 11T OMITHKA 3aCTOCOBYBAJIACS 3aBXKIH.

Pempocnexmusne nepepaxysanus - BUIPABICHHS BU3HAHHSA, OI[IHKH Ta PO3KPHTTA iH(OpMAIll MPO CyMH €JIEMEHTIB
(hiHaHCOBOI 3BITHOCTI TaK, HAYEOTO IIOMIIIOK Y TIONIEPETHFOMY TIepioi HiKoIX He 0YIIO.

Cymmeeuii - IpOIyCcK ab0 BUKPHUBIICHHS CTaTel € CyTTEBHMH, SAKIIO BOHH MOXYTb (OKPEMO UM B CyKYIHOCTI) BIUIUBATH
Ha EeKOHOMIYHI pIllleHHs], SKi NPUHMArOTh KOPUCTYyBaui Ha OCHOBI (piHaHCOBOI 3BiTHOCTI. CyTTEBICTH 3aJI€KHUTH BiJ PO3MIpY
Ta XapakTepy MpOIyCKy UM BUKPHUBIICHHS, II0 OLHIOIOTHCS 32 KOHKPETHUX 00CTaBMH. BM3HayaabHUM YMHHUKOM MOXe OyTH
SIK po3Mip ab0 XapakTep CTATTi, TAK 1 [IOEJHAHHS CTATEH.

3.4. Hosi ctangapTu, 3MiHM B CTAaHAAPTAX Ta iHTepHpeTamii

Hosi cTarmapTu Ta 3MiHH B CTaHIapTaX Ta iHTEPIPETAIisX TOYNHAIOTH 3aCTOCOBYBATHCS 3 IaTH iX ONMPHUIIOJAHEHHS Ha
odimiiinomy caifti MinicrepcTBa ¢inancis Ykpainu. [Ipu Bu6opi o6nikoBux momituk @OHI BHKOPHCTOBYE TaKy pPEIaKIIiio
MC®3, sixa € akTyaabHOIO Ha JaTy cKiajaHHs QiHaHCOBOI 3BITHOCTI. J[iist 3a0e3neueHHs ckinanaHHs (piHaHCOBOI 3BITHOCTI, IO
HE MICTUTh CYTTE€BUX BHKPHUBICHb YHACIIIOK HIaXpalcTBa abO TOMMIKH, BECh YIPABIIHCHKHN IIEPCOHAI 3aCTOCOBYE
BHYTPIIIHII KOHTPOJIb.

CrangapTy Ta iHTEpIIpeTalii, aKi OyJIu BUITYILIEHI UM OHOBIICHI, ajie He HaOpaju YMHHOCTI Ha JaTy BUITYCKY (iHAHCOBOT
3BiTHOCTI ToBapucTBa, Mae Hamip BHKOPHUCTOBYBaTHM 3 JaTd iX BCTyly B Jio0. Brums, skuii Oyae Martu Take mnepiie
3actocyBanHs InXx MC®3 Ha (hiHaHCOBY 3BITHICTh HE MOXHA 3apa3 00IPYHTOBAHO OL[IHUTH.

3wmian BHecn 10 MCBO 23 «Butpatun Ha mo3uMKHM» B YacTHHI BUTpAT HA MO3MKH, IO MiJIATAIOTH KamiTaji3alii, i
6e3nocepesHbO CTOCYIOTECS § 14. 3MiHM YTOYHIOIOTH: SKIIO OyAb-Ki KOHKPETHI MO3UKH 3JIUIIAIOTHCS HETIOTAIIEHUMH ITiCIIs
TOTO, SIK BIJNOBIAHMNA akTHB Oyae TOTOBHMH /10 HOro OYiIKYBaHOTO BHKOPHCTaHHS a0 MPOAaxy, L€ 3alO3MYCHHS CTae
YaCTHHOIO KOIITIB, 5IKi Cy0'€KT TOCIOJapIOBaHHS B MIJIOMY 3aIO3WYYE, i Yac PO3paxyHKY CTaBKH KalliTali3alil Ha 3araibHi
TIO3UKH.

ToBapuCcTBOM y 3BITHOMY I€pioJii 3aCTOCOBYBAINCH HACTYIHI CTAHJAPTH Ta TIyMadeHHS:

Howmep
CTaHJaPTy HasBa cranmapry
MCP3 1 [Nepie 3acTocyBanHs MiXXHApOIHUX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI
MC®3 5 HenoTouHi akTHBH, YTPUMYBaHi JUIsl IPOAAXKY, Ta IPUIMHEHA JiSUIbHICTh
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MC®3 7 ®DiHaHCOBI IHCTPYMEHTH: PO3KPHUTTS iH(GOpMAITii

MC®3 9 ®DiHaHCOBI IHCTPYMEHTH

MCB3 12 Po3kpuTTs iH(pOpMAILil TPo YaCTKH ydacTi B IHIIMX cy0’€KTaxX TOCIOAapIOBAHHS
MCBE3 13 O11iHKa cripaBeIMBOi BApTOCTI

MC®3 16 Openjia

MCBO 1 [TomanHs (hiHaHCOBUX 3BITIB

MCEO 2 3amacu

MCBO 7 3BIT PO pyX I'POIIOBUX KOIITIB

MCBO 8 (O011K0B1 OMITHKH, 3MiHM B OOJIIKOBHUX OIIHKAX Ta IIOMHIKHA

MCBO 10 [onii micns natu OamaHcy

MCEBO 12 [Tonatku Ha mpUOYTOK
MCBO 16 OcHoBHI 3aco0u
MCBO 17 Openjia

MCEO 19 BumiaTu npariiBHUKaM

MCBO 21 BruiuB 3MiH BJIIOTHUX KYPCiB

MCBO 23 ButpaTty Ha TO3UKH

MCBO 24 Po3kputTs iHGOpMAITii 110710 TTOB'SI3aHUX CTOPIH

MCBO 28 IHBecTuIIii B aconidioBaHi Ta CIUIBHI HiAMPUEMCTBA

MCBO 32 DiHaHCOBI IHCTPYMEHTH: HaJlaHHs iH(popMartii

MCBO 34 [TpomixkHa (iHaHCOBA 3BITHICTh

MCBO 36 3MeHIIeHHS] KOPUCHOCTI aKTUBIB

MCBO 37 3abe3neueHns, HenepeadaueHi 30008’ s13aHHS Ta HenependadeHi akTHBH
MCBO 38 HematepiasbHi aKTUBH

3.5. Ilpunyumenss npo d6e3nepepBHicTs AisabHOCTI KYA

®inancoBa 3BiTHICTE DOHY MIATOTOBJICHA BUXOJISUM 3 IPHUITYIIEHHS Oe3nepepBHOCTI AisiibHOCTI KY A, BinnoBigHo 10
SKOTO peallizallisi akTHBIB 1 rorameHHsl 3000B’s13aHb BiOYBa€eThCs B X0 3BMYalHOI AisnbHOCTI. DiHaHCcOBa 3BITHICTH HE
BKJIFOUA€ KOPUTYBAHHS, Ki HE0OXiTHO OyJI0 O IIPOBECTH B TOMY BHUIIAJKY, SKOK TOBapHUCTBO HE MOIJIO POJOBKUTH MOAAJIBIIE
3iHCHEeHHS (hiIHAHCOBO-TOCIIOAAPCHKOI MisTIBHOCTI BiIIOBIHO IO MPHUHITUIIB OE3MepepPBHOCTI AisUTEHOCTI.

3.6. IcToTHi 00J1iKOBI CyIsKeHHS, OWIHKU TAa JOMYLIEHHS

[Ipu migroroBii ¢inancoBoi 3BiTHOCTI maiioBoro ¢ouay 3rigHo 3 MCO3 kepiBHUITBY ToBaprcTBa HEOOXiTHO pOOUTH
OIIHKH Ta TPHITYIICHHA, SKi MalOTh BIUIMB Ha BiIOOpaXKeHI CyMH aKTHBIB Ta 3000B’s3aHb, PO3KPHUTTS YMOBHHX aKTHBIB Ta
3000B’s13aHb HA ATy MIATOTOBKH MONepenHboi hiHaHCOBOT 3BiTHOCTI 3rimHO 3 MC®3 Ta BimoOpaxkeHi CyMH JOXO/IB Ta BUTPAT
NpoTAroM 3BiTHOro mepiogy. OWIHKM Ta NOKJIAJEeHI B IX OCHOBY MpPHUIYIIEHHS HOCTIHHO NeEperiisifalnTbes. 3MiHU
OyXraJTepCchbKUX OL[IHOK BH3HAIOTHCS Y TOMY IEpiofii, B IKOMY BOHH BiJOyBalOThCS, a TAKOXX B IHIIMX MalOyTHIX mepioiax,
SIKIIIO 3MiHA CTOCYEThCS I[MX MaOyTHIX HEePioIiB.

Jlns 3abe3neucHHs cKIagaHHs (iHAHCOBOT 3BITHOCTI, 110 HE MICTUTh CYTTEBUX BUKPHBIICHb YHACIIIOK IIaxpaicTBa abo
MTOMIJIKH, BECh YIPABIIHCHKHN IEPCOHA 3aCTOCOBY€E BHYTPIIIHI KOHTPOIIB.

3.7. MeToau ouiHKY Ta BUSHAHHA ¢(iHAHCOBUX IHCTPYMEHTIB

3.7.1. BusHaHHs Ta ouiHKa ¢iHAHCOBUX iHCTPYMEHTIB

®onp BU3HAE QiHAHCOBHU akTHB ab0 (iHaHCOBE 3000B's13aHHA y bamanci BinmmoBimHO 10 MC®3, Komu 1 TIABKH KOJIH
BOHO CTa€ CTOPOHOIO KOHTPAaKTHHMX IOJIOXKEHb 100 (hiHaHCOBoro iHcTpyMmeHrta. Omepauii 3 mpuabanHs abo mponaxy
(hiHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCS 13 3aCTOCYBaHHSIM OOJIKY 3a IaTOK PO3PAaXyYHKY.

Bapricte iHBecTHLIHHUX cepTudikariB, o npoaanTbess KYA BH3HAYae€ThCsl BUXOASYM 3 PO3PaxXyHKOBOI BapTOCTi
iHBecTHLIHHOTO ceprudikary @DoHAYy Ha JeHb HAJAXO/MKEHHS KOWTIB Ha paxyHok @onny. PospaxyHkoBa BapTicTh
iHBecTHLiHOTO cepTrudikaty DoHIY BU3HAYAETHCA SK pe3yNbTaT AIJICHHS 3arajbHOi BapTOCTi YUCTUX akTHBiB PoHOy Ha
KUTBKICTh iHBeCTHIIHHUX cepTudikatie @onmy, mo mepedyBaioTh B 00iry Ha JaTy MPOBEACHHS po3paxyHKy. [Ipu po3mimenHi
iHBecTHLIHHNX cepTu(dikariB @oHIY HagOaBKa HE 3aCTOCOBYETHCS.

3a cTpOKOM BWKOHAaHHS (iHAHCOBI aKTWBH Ta (HiHAHCOBI 3000B’s3aHHS TOAUISIOTHCS HA TOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’13aHb 110 12 Mics1iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinbliie 12 MicswiB).

®onn kiracudikye GpiHaHCOBI aKTUBH SK TaKi, 0 OLIHIOIOTHCS Y NOAATBIIOMY a00 3a CIpaBeIMBOIO BapTicTIO, abo 3a
aMOPTH30BaHOI0 COOIBAPTICTIO HA OCHOBI 000X TAKUX YHHHHUKIB:

a) Oi3Hec-Mojenell cy0’ekTa TOCIOJNApIOBaHHS Ul YIpaBiiHHA (iHAHCOBMMH akTHBaMH (Hamipu PoHmy Mmoo
(hiHAaHCOBUX aKTHUBIB):

- OTpPHUMaHHS KOHTPAKTHHUX IPOIIOBHUX ITOTOKIB BiJ piHAaHCOBOTO aKTHBY,
- OTpPHUMaHHS KOHTPAKTHHUX IPOIIOBHUX ITOTOKIB 1 €Mi30ANYHUI NPOJaXK aKTHBIB,
- Oynmp-sIKi iHIII cTpaTerii, y TOMy YHCIi TPEHIMHTOBI .

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBHX ITOTOKIB (DiHAHCOBOTO aKTHBY.
®oH/I BU3HAE TaKi KaTeropii (iHAHCOBHUX aKTUBIB:

. (hiHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 32 CIIPABEUIMBOIO BaPTICTIO, 3 BiZOOpaKEHHAM pe3ylbTaTy IEePEOIliHKI
y pubyTKy abo 30UTKY;

. (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
®onn BU3HAE Taki Kareropii hiHaHCOBUX 3000B'13aHb:

. (binaHCOBI 3000B's13aHHS, OLIHEH]I 32 AMOPTU30BAHOIO COOIBAPTICTIO;
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. (hinaHCOBI 3000B'3aHHS, OLIHEH] 3a CHPABEIINBOIO BAPTICTIO, 3 BiIOOPaXEHHSAM Pe3yIbTaTy HEepEOIiHKN Y
npulyTKy abo 30UTKy.

BignmoBimHo mo MC®3 9 knacudikamis MICTUTH 1 iHIN Kareropii - (iHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a
CIpaBeNTUBOIO BapTICTIO, 3 BiIOOpaKEHHSIM pe3yJIbTaTy MEPEOIiHKH B IHIIIOMY CyKYITHOMY JIOXO/II.

ToBapuctBo 3acrocoBye MC®3 9 «®inancosi iHcTpymeHTH», mo 3amiHioe MCBO 39 «®inaHcOBiI iHCTpyMEHTH:
BU3HAHHS Ta OI[iHKa». TOBapHCTBOM 3ampoBajpKeHO Kiacupikaiito (iHAHCOBUX AaKTUBIB Ta BCTAHOBJIEHO IMIAXIN [0
3MEHILICHHS! KOPUCHOCTI: 3MIHEHO MOJE/b BU3HAHHS 30UTKIB BiJl 3SMEHILIEHHS! KOPUCHOCTI (piIHAHCOBMX aKTUBIB MicHIs MOAIT, siKa
CIPUYHMHWIA iX BUHUKHEHHS, HA MOJICNIb OYiKyBaHUX KPEAWTHHUX 30HTKIB, sKa mependadac HEOOXiTHICTh CTBOPEHHS pe3epBY
i O4YiKyBaHi KpeAUTHI 30UTKM 10 HACTAHHS MOIi, TKa MOXX€ CHPUYNHUTH BUHUKHEHHS 30MTKIB.

ToBapuctBo kepyerbes HopmamMu MC®P3 13 «OmiHka cripaBeinBoi BapTOCTI», 3T1JIHO SIKOTO CIpaBeJIMBa BapTICTh -
e ImiHa, ska Oyma O oTpuMaHa 3a MPOJaX aKTUBY, ab0 cIDIadeHa 3a Iepefady 3000B’sI3aHHS y 3BHYANHIN omeparii Mix
YYaCHMKaMH PHHKY Ha JaTy OWIHKH. [y Toro, 1100 OLIHWTH CIpaBeJIUBY BapTicTh (piHAHCOBOTO akTHUBY, TOBapUCTBO
3aCTOCOBYE METOJW OL[IHKM BapTOCTi, SIKI BiJIOBialOTh OOCTaBUHAM Ta ISl SKUX € JOCTaTHbO NaHWX, MaKCHUMi3yIOuu
BUKOPHCTAaHHS JOPEYHUX BIJKPUTHX BXIJIHMX JAHAX Ta MIHIMI3yIOUM BUKOPHMCTAHHS 3aKPUTHX BXIIHUX JaHuX. Takumu
BXIJTHUMH JTAHUMH MOXYTb OyTH: 0(iLliiiHi 61p>KOBI KypCH OpraHi3aTopiB TOPTriBii Ha ATy OL[IHKH, KOTUPYBaHHS aHAIOTIYHUX
[iHHUX TIalepiB, HAsSBHICTH OOMEKEHBb IOM0 O0Iry IIHHMX IamepiB, iHpopMamis mpo (iHAHCOBHH CTaH Ta TOCIONAPCHKY
JSUTBHICTh €MiTEHTa, 1HII MPoMo3uiii puHKY Tomo. [Ipn BU3HAYEHHI CIIpaBeUTNBOI BAPTOCTI y KOKHOMY OKPEMOMY BHIIAJIKY
TOBAapHCTBO Oepe 10 yBaru ycio HasBHY iH(pOpMalifo moao (iHaHCOBOTO aKTHUBY Ta Ha il OCHOBI POOMTH BHCHOBOK IIO/IO
301TbIMeHHsT 200 3MEHIIICHHS CIIPaBETHBOI BAPTOCTI.

[Tix yac mepBicHOTO BU3HaHHS (DiHAHCOBOTO akTHUBY abo (iHaHCOBOrO 3000B's3aHHs POHA OLIHIOE IX 3a TXHBOIO
CIpaBeJIMBOIO BapTICTIO TUIIOC OIepaliifHi BUTPaTH, sIKi Oe31ocepe/IHb0 HAJISKUTD JI0 NPUAO0aHHs a00 BUITYCKY (DiHAHCOBOTO
aKTUBY 4M (DiHAHCOBOTO 3000B's3aHHs. Y pasi HasBHOCTI Oip»KOBOTO Kypcy IIHHOTO Mamepa Ha JaTy OLIHKH, SIKIIO BOHA
30iraeThes 3 JaTo0 3apaxyBaHHs LIHHOTO Marepa o ckiany akTuBiB MoHIy, TPOBOAUTHCS OL[IHKA 32 PUHKOBOIO BAPTICTIO.

[pu npunHEeHH] BU3HAHHS (PiHAHCOBOTO aKTHBY TOBHICTIO PI3HUIIS MiX:

a) 0aJIaHCOBOIO BAPTICTIO (OI[IHEHOIO HA IaTy IPUITMHEHHS BU3HAHHS) Ta

0) OTpPMMaHOI0 KOMIICHCAli€lo (BKJIIOYAOYM OyAb-sKM HOBHM OTpHMaHWH aKTUB MiHyC OyIb-SKe HOBE B3sITE
3000B’s13aHHS) BU3HAIOTH y MIPUOYTKY 200 30UTKY.

CrpaBeyiiBa BapTiCTh (PIHAHCOBOTO IHCTPYMEHTa 0a3yBaTUMETHCS Ha OTHOMY UM KUJTbKOX 13 HABEJICHHUX JTaJli YNHHUKIB
(mepenik He € BUYEPITHUM):

e BapTiCTh rpoieil y daci (To0To BificOTOK 3a 6a30B0OI0 4K 0€3 PU3UKOBOIO CTABKOI0);

® KPEIUTHHH PU3UK;

e 1iHK Ha (HOHIOBHX OipKax;

® [[iHM Ha IHCTPYMEHTH KarliTaiy;

® BOJIATWIBHICTH (TOOTO BeMMUYMHA MaiOyTHIX 3MiH IiHKU (hiHAHCOBOTO iIHCTpYMEHTa abo 1HIIOTO 00’ €KTa);

® PU3HK JIOCTPOKOBOT'O MOTAIICHHS Ta PU3UK BIIIMOBH.

o ¢inancosux akmueis, w0 OYiHIOIOMbCA 30 CNPABEOIUBOIO 8APMICIIO, 3 8I00OPANCEHHAM Pe3yIbimamy nepeoyinku y
npubymky abo 36umky, BITHOCATHCS aKIlii, iIHBECTUIINHHI cepTUdikaTh maiioBoro (oHIY Ta mai (JacTKM) TOCIOAAPCHKUX
TOBApHCTB.

[icnsa nepBicHOrO BU3HAHHA DOH/ OILIHIOE 1X 3a CIIPaBEIMBOIO BaPTICTIO.

CrpaBeyiiBa BapTiCTh aKIlii, SKi BHECCHI O Oip»KOBOTO CIHCKY, OIIIHIOETHCS 3a OIpIKOBHM KypCOM Oprasi3aropa
TOPTIBIIL.

SIKII0 € miacTaBM BBaKaTH, MO OallaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCS Bim copaBemanBoi, POHA BH3HAYAE
CIpaBeJIMBY BapTICTh 3a JOMOMOIOK IHIIMX METO/IB OLIHKU. BinxuieHHs MOXyTh OyTH 3yMOBJICHI 3HQUHHMH 3MIHAMH Y
(hiHaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX €MITEHT 3iHCHIOE CBOIO HiSITBHICTH, a TaKOX
3MiHaMH y KOH IOHKTYPi (POHIOBOTO PHUHKY.

CrpaBeuiiBa BapTicTh (JiHAHCOBUX aKTUBIB, 1010 SKUX MPUWHATI PILIEHHSI PO 3yNMHEHHS BHECEHHS 3MiH /IO CHCTEMH
JIETIO3UTAPHOTO 00IiKy, a0 PO 3a00pOHY TOPTIBII, MPO 3YMUHEHHS TOPTiBIII MIHHUMH TarepaMd Ha OyIb-sKiil (GOHIOBIN
Oipki TOIIO, BH3HAYAEThCA 3 YpaxyBaHHSAM CTPOKIB BiIHOBJIEHHS OOIry TakuX LIHHMUX MarepiB, HasBHOCTI (HiHAHCOBOI
3BITHOCTI TakMX EMITEHTIB, PE3YJIbTATIB IX MAisUIBHOCTI, OYIKyBaHMX MaHOyTHIX EKOHOMIYHHMX BHTiZ Ta IHIIOI JOpEeYHOI
iHpopmarii. OckinbkK 3a3HaueHa iH(opMallis y KOXKHOMY KOHKPETHOMY BHITIQJIKy Oyzie pi3HOO, TO, BiINOBIAHO, 1 pO3Mip, Ha
SIKMH 3MEHILYEThCS CIIPAaBE/IMBA BAPTICTh EBHUX L[IHHUX Ianepis, Oy/e pi3HUM.

Jlns omiHKM IiHHMX TaepiB eMITEeHTIB, peecTpalis BUNycky skux ckacoBaHa HKIII®P abo 3a pimeHssM cyxy,
CIpaBeTBa BapTICTh JOPIBHIOE HYJIO 3 JaTW HaOpaHHS 3aKOHHOI CHJIM BiIOBITHHM CYIOBHM pPIIIEHHSIM PO CKaCyBaHHSI
peecTpallii BUITycKy LIHHUX Harepis.

VY pasi onpuiatomHEHHS (CTOCOBHO €MITEHTa IIHHMX IIanepiB, TOCIIOJApChbKOro ToBapHcTBa, - OopkHmka ICI)
iHpopMaii NPUHHATTS TOCIOAAPCHKUM CYAOM Yy CIIpaBi Npo OaHKpyTCTBO YXBanu Ta IlocTaHOBHM Ipo BU3HAHHS OOpXKHUKA
0aHKPYTOM Ta BIJKPUTTS JIKBIZAaUifHOI IMpoueaypw, NpoTsAromM 3-Xx poOouyMx IHIB 3 JaTd, HACTYNHOI micus jAaT il
OTIPWJIIOJTHEHHSI, I[IHHI TMAalepd TaKOro eMITeHTa, I1ai/4acTKH TaKOro TOCIOJAapChbKOr0 TOBApPHCTBA, a TaKOX JeOiTOpCchKa
3a00proBaHicTh OOP)KHHUKA IIUISTAE YIIHII 0 HYJIbOBOI BapTOCTi. SIKIO BU3HAHI FPOLIOBI BUMOTH KOHKYPCHUX KPEIUTOPIB
PO3TISIHYTI TOCIIONAPCHKAM CY/IOM Ta BH3HAHO YEpry 3aJOBOJICHHS, TO Taka He0ITOpchKa 3a00pPTOBaHICTh BHU3HAETHCS SIK
cyMHiBHHUI 00pr Ta crBoproeTscst 100% 1i pesepB. SIKIIo 3 BUKOHAHHAM IUIAHY CaHAIii i BITHOBIEHHSM ILUIATOCIIPOMOXKHOCTI
OOpXKHHMKA, MTPOTATOM 3-X poOOYMX JHIB 3 JaTH HACTYIHOI MICNs AaTH ii ONPWIIIOJHEHHS, IiHHI Ianepy TaKoro eMiTeHTa,
Mai/9acTKU TaKOTO TOCIIOJAPCHKOTO TOBAPHCTBA, a TaKOX Ae0ITOpchKa 3a00proBaHicTh OOpIKHUKA ITUIATAE TOOIIHIN IO
CIpaBeJTUBOI BaPTOCTI.

[Tpu ouiHui cripaBeUIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOAM OLIIHKM BapTOCTI, SIKi BiJIIOBLIal0Th 0OCTaBUHAM
Ta JUIs SIKUX € JOCTaTHbO JAaHUX, 00 OLIHUTH CIPaBEAJIHMBY BapTiCTh, MAKCUMI3YIOUH BUKOPUCTAHHS JOPEYHUX BIIKPHUTHX
JIAHUX Ta MIHIMI3YIOUd BUKOPHCTAHHS 3aKPUTUX BXITHHMX NaHWX. HasBHICTH OCHOBHOTO PUHOK, TO OIHKa CIIPaBEJIMBOT
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BapTOCTi MPEJCTABIAE MiHy Ha TAKOMY PHHKY, HaBiTh SKIIO IiHA Ha iHIIOMY PHHKY € TIOTCHIIIHHO OUNBII CIIPUATINBOIO Ha
JIaTy OI[IHKH.

o ¢inancosux akmueis, ujo OyiHIIMbCS 30 AMOPMU308aH0I0 cobigapmicmio, DOHM BiTHOCUTH OOJIrallii, JETTO3UTH,
JIe0ITOPCHKY 3a00ProBaHICTh, Y TOMY YHCII MO3UKH, Ta BeKcemi. SIKIO BiH MPUI0aBaEThCS 3 METOIO OZCPIKAaHHS OTOBIPHHUX
TPOLIOBUX IMOTOKIB 1 IOTOBipHI YMOBH (piHAHCOBOTO aKTHUBY F€HEPYIOTH TI'POIIOBI MOTOKH, KOTPi € CyTO BUILIATAMU OCHOBHOI
CYMH Ta IIPOIIEHTIB Ha HETOTAllleHy YacTKy OCHOBHOI cyMu. POHA BHU3HA€ pe3epB MiJ 30MTKU IJIsl OYiKYyBaHMX KPEAUTHHX
30UTKIB 32 (piIHAHCOBUM AaKTHBOM, SIKHiT 00TIKOBYETHCS 32 aMOPTH30BAHOK BaPTICTIO.

OCHOBHUM METO/IOM OLIHKH KpPEIUTHUX PHU3MKIB POHA € OIiHKa KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, IJISI YOTO
BUKOPUCTOBYIOTBCS KPEOUTHI peHTHHTH Ta OyAb-sfKa iHIIa AOCTYHHA iH(OPMAIisS MOJ0 iX CIPOMOKHOCTI BHKOHYBAaTH
0opro.i 30008’ 13aHHSL.

[Micns mepBicHoro Bu3HaHHSA DOHJ OILIHIOE X 32 aMOPTH30BaHOK COOIBAPTICTIO, 3aCTOCOBYIOUH METOJ €(hEeKTUBHOTO
BIZICOTKA.

CraHoM Ha KOXXHY 3BiTHY Jary OHJ OIHIOE, Y 3a3HAB KPEIUTHHUH PU3UK 32 (piHAHCOBUM IHCTPYMEHTOM 3HAYHOTO
3pOCTaHHs 3 MOMEHTY IepBiCHOT0 Bu3HaHHS. [Ipu BukoHaHHI Takoi omiHKH DOH/ 3aMiCTh 3MIHH CYMH OYiKyBaHUX KPEAUTHHUX
30UTKIB BHKOPUCTOBYE 3MiHY PHU3HKY HacTaHHs JedonTy (HEBUKOHAHHS 3000B's3aHb) MPOTATOM OYiKYBaHOTO CTPOKY il
(inancoBoro iHcTpymeHTa. s BUKOHaHHA Takoi oOmiHKH DOHJ TOPIBHIOE PH3UK HacTaHHSI aedonTy (HEBHKOHAHHS
3000B's13aHb) 3a (PiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY [OaTy 3 PH3UKOM HacTaHHSA aedonty 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy NEpBICHOTO BH3HAHHSI, 1 BPaXOBY€ MpH IIbOMY OOIPYHTOBAaHO HEOOXiIHY Ta IiATBEPKyBaHY
iHpOpMaNio, IO € JOCTYNHOIO 0e3 HagMIpHHX BUTpaT abo 3yCHIib, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PH3HKY 3
MOMEHTY NIEpPBICHOTO BU3HAHHS.

®DoHJT MOKE 3pOOUTH MPUITYIIEHHS PO TE, 110 KPEAUTHUH PU3HK 3a (piHAHCOBHM IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEpBICHOTO BH3HAHHS, SKMIO Oyno 3'scoBaHO, M0 (iHAHCOBHM IHCTPYMEHT Ma€ HH3BKHHA DPiBEHb
KPEIUTHOTO PH3HKY CTAaHOM Ha 3BITHY JIaTy.

3.7.2. MeToauku OI[iHIOBAHHS TA BXi/IHi 1aHi, BUKOPHCTAHI 1J15 CKJIAJAaHHS OLIHOK 32 CIPAaBEIINBOI0 BaPTICTIO

Merta 3acTOCYyBaHHSI METO/IY OIIIHKH BapTOCTI — BU3HAYMTH IIiHY, 32 KOO BigOymacs © 3BHYaifHa oreparlis Mpoaaxy
aKTHBY MDK YYaCHMKaMM PHHKY Ha JaTy OLIHKM 3a IOTOYHHUX PUHKOBHX yMOB (§62 MC®3 13). Taki mMeromu OLIHKH
BKJIFOYAlOTh BHKOPHMCTaHHS CIPaBEUIMBOI BapTOCTI SK IiHM, ska Oyyna O TpuMaHa 3a NPOAaX akTHUBY, abo cIiadeHa 3a
nepenady 3000B's3aHHs y 3BUYAiiHIN onepawii Mi>k yYaCHUKaMU PUHKY Ha JIaTy OLIIHKH.

OriHKa crpaBeIMBOI BapTOCTi 3IIMCHIOETbCS 3 BUKOPHUCTAHHSIM METOJIIB OIIHKM ()iHAHCOBUX I1HCTPYMEHTIB,
no3BoieHnx MC®3 13 «Ouinky 3a CrpaBeTHBOIO BAapTiCTIO». 30KpeMa, BUKOPHCTAHHS Oip)KOBHX KOTHPYBaHb a00 NaHHX
PO TMOTOYHY PHHKOBY BapTiCTh IHIIOTO AHAJOTIYHOTO 32 XapaKTepPOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAHUX TIPOIIOBUX
MOTOKIB 200 iHIII MO/ BU3HAYEHHS CIIPAaBETNBOI BAPTOCTI.

OcHo6HUll puHOK — PUHOK 3 HAHOIIBITNM 00CATOM Ta piBHEM aKTHBHOCTI s faHoro akTuBY (MC®3 13 momaTtok A).

Kpammm cBigueHHSIM cIIpaBeIMBOi BapTOCTI € IIHM KOTHPYBaHHS Ha akTHBHOMY puHKY. OILiHKa CHpaBeIMBOi
BapTOCTI MPHUITYCKae, IO OTEpPaLlis POy aKTHBY abo repenadi 3000B's13aHHS BitOyBaeThCs a00:

® Ha OCHOBHOMY PHMHKY JUISl ILOT'O aKTUBY a00 3000B's13aHHS;

® 33 BiZICyTHOCTI OCHOBHOT'O PHHKY - Ha HAHCTIPUATIMBIIIOMY PUHKY JUIS IIbOTO aKTHBY 200 3000B's13aHHSI.

[Ipu ouiHOBaHHI CHpaBeUIMBOI BapTOCTi HE(iHAHCOBOIO AKTUBY, LIO BUKOPHCTOBYETHCS Y IO€JHAHHI 3 IHIIUMU
aKTHBaMH SIK rpymna (K BCTAaHOBJICHHH a00 IHIIMM YMHOM IPHCTOCOBAHMH Ul BUKOPUCTaHHs), a00 Yy MOE€IHAHHI 3 IHIIUMHU
aKTUBaMH Ta 3000B's3aHHAM (HAIPUKIa, Oi3HEC), BIUTUB IiCTaBU JJIS OI[iHIOBAaHHS 3aJ€KUThH BiJ] 0OCTaBHUH.

Sxmo mnsa akTHBY ab60 3000B'SI3aHHA € OCHOBHMH PHHOK, TO OLIHKA CIPaBEJIMBOI BAPTOCTI MPEACTABISE IiHY Ta
TaKOMY PHHKY (HE3aJeKHO BiJl TOTO, UM IId IiHAa € Oe3IM0ocCepeHbO BIIKPUTOIO, YU 11 OLIHKY OTPUMAHO 3a IHIIUM METOAOM
OIIiHIOBAaHHS ), HABITH SKIIO IiHAa HA IHIIOMY PHHKY € IOTEHIIHHO ORI COPUATINBOIO Ha naTy ouiHkd (§18 MC®D3 13).

ToBapucTBO 3iIICHIOE BUKITIOYHO O€3MEPEpBHI OI[IHKU CIPABEIJIUBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi
OLIIHKH, 5IKi BUMaratoTbest MCD3 9 ra MCD3 13 y 3BiTi npo (iHaHCOBUI CTaH Ha KiHEIb 3BITHOTO MEPIOJy.

Kiacu akTuBiB Ta Merton
3000B’s13aHb, OIIIHEHNX MeToauku OIiHIOBaHHS OIIHKHN Bxigui mani
32 CIPaBeIJINBOIO (prHKOBHIA,
BapTiCTIO JIOX1THMIA,
BHTPATHUI)
I'pormosi xomTH IlepBicHa Ta nojianp1ua OIliHKa PuHKOBHI Odiuiiini kypeu HBY
TPOLIOBUX KOIITIB, 3/IIIICHIOETHCS 32
CIIPaBEIJIMBOIO BaPTICTIO, SIKA TOPIBHIOE
iX HOMiHaJIBHIHA BapTOCTI
Icrpymentu kamitany | IlepBicHa oriHKa iHCTpyMeHTIB Kamitany | PuHkoBuit Odiuiitai 6ip>xkoBi KypcH
3MIHCHIOETHCS 32 IX CIIPaBEITMBOIO OpraHi3aTopiB TOPTiB HA AATy
- Axuii; BapTICTIO, SIKa 3a3BUYail JJOPIBHIOE IIiHi OLIIHKH, 32 BiJICYTHOCTI BU3HAUEHOT'0
- luBectuniiini orepaitii, B Xofi Kol OyB OTpUMaHHI 0ip>KOBOTO KypCy Ha JIaTy OLIHKH,
ceprudikaTy; akTuB. [lonanbIia oliHKa IHCTPYMEHTIB BUKOPHUCTOBYIOThCS I[IHU 3aKPUTTS
Kamitany 31iiCHIOEThCS 32 0ip>KOBOrO TOPrOBOTO JIHS, Ta 1HIII
CIpaBeTNBOIO BApTICTIO HA ATy MOJJIMBI JpKepena iHdopmaii s
OL[IHKH. MO>KJIMBOT OLIHKH
IuBecTHmiitna [lepBicHa oriHKa iHBECTHIIIHHOT Punkoswuii, L{inu Ha pUHKY HEPYXOMOCTI, aHi
HEpyXOMicTh (Tpu HEPYXOMOCTI 3[IIICHIOETBCS 3a JOX1THUH OLIIHKH TPO(eCciHHIX OLIHIOBAYiB
MOXIIMBIH HassBHOCTIy | coOiBapricTio. [Tonankia orinka
MaiOyTHbOMY) IHBECTHLIIHHOT HEPYXOMOCTI
3MIMCHIOETHCA 32 CITPABEITUBOIO
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BapTICTIO HA ATy OIiHKH.

JebiTopchka INepBicHa Ta mogabiIa OLiHKA Jloxiauit KonTtpakTHi yMoBH, IIMOBipHICTb
3a00proBaHiCTh J1e0ITOPCHKOT 3a00PTOBAHOCTI MOTAIICHHSI, OYiKyBaH1 BXiIHI
3IiHCHIOETHCA 3a CIIPaBeTUBOIO TPOLIOBI TOTOKH

BapTICTIO, AKa JOPIBHIOE BapTOCTI
MOTaIIeHHsI, TOOTO CyMi O9iKyBaHHX
KOHTPaKTHHX I'POIIOBHX MTOTOKIB Ha
JIATy OIlIHKH.

[Torouni 30608 s13aHHs | IlepBicHa Ta momabia oLiHKa BurtparHuii KoHTpakTHi yMOBH, IIMOBIpHICTh
IMOTOYHUX 3000B’sI3aHb 3M1MCHIOETHCS 3a MOTaNICHHs, OUiKyBaHI BUXIi/IHI
BapTICTIO MOTAIICHHS TPOIIOBI MOTOKH

Hanexuuii MeTox OLIHIOBaHHS CIIPAaBEUINBOI BAPTOCTI KOHKPETHOTO (hiHAHCOBOTO IHCTPYMEHTA 3 ypaxXyBaHHS BUMOT
MC®3 13 «Ouinka crpaBeuIMBOi BapTOCT» BKIIOYATUME CIIOCTEPE)XEHI PUHKOBI 1aHi TPO PUHKOBI YMOBH Ta iHIII YHHHHKH,
AKi, HMOBIpPHO, BIUIMBAIOTh Ha CHpPAaBEUIMBY BaPTICTh IHCTPYMEHTA. 3MCHIICHHS KOPHCHOCTI BHU3HA€ThCA HA KOXKHY OATy
3BITHOT'O MEPiofy, SKIIO € 00’ €KTUBHI JOKa3H OJHI€l a00 KUJIbKOX MO, SIKi MalOTh BIUIMB Ha OUYiKyBaHI MaiOyTHI IpOIIOBI
MOTOKM 32 I[IHHUMH TarepamH: 3a HaiMEHIIOIO 3 JBOX BEIWYMH: OAlaHCOBOIO BapTICTIO Ta CHpPAaBEIUIMBOIO BApTICTIO 3a
BUpaxXyBaHHJIM BUTpAaT Ha OIepalii, MOB’sA3aHUX 3 IMPOAAKEM; 3a HaMEHILIOI 3 JBOX BEIMYMH: BApTICTIO NPHIOAHHS
(cobiBapTiCTIO) Ta CIPABEAIHUBOIO BAPTICTIO 32 BUPaXyBaHHs BUTPAT HA OMEpaIlil, OB’ A3aHUX 3 MPOJAKEM.

[pwu omiHmi cripaBeIUBOI BapTOCTi aKTHUBIB 3aCTOCOBYIOTHCS METOIH OLIHKU BapTOCTi, Kl BIATIOBIAaIOTH 0OCTaBIHAM
Ta JJIS SIKUX € TOCTAaTHBO JaHUX, 00 OLIHWUTH CIPaBEIJINBY BapTiCTh, MAKCHMI3YIOUH BUKOPUCTAHHS HOPEYHHUX BiIKPUTHX
JAHUX Ta MIHIMI3yl0Yd BHUKOPHCTAHHS 3aKpUTHUX BXITHHMX JIaHHWX. HasBHICTP OCHOBHOTO PHHOK, TO OILIHKA CIIPABEAIMBOI
BapTOCTi MPEJCTABIA€ MiHy Ha TAKOMY PUHKY, HaBIiTh SKIIO IiHA HA IHIIOMY PHHKY € IOTCHIIHHO OUIBII CIIPUATINBOIO Ha
JIaTy OI[IHKH.

3.7.3. CyxaeHHs 1010 3MiH CIIPAaBeJIMBOI BAPTOCTI (PIHAHCOBUX aKTHBIB

Po3ymiroun BaMBICTh BUKOPUCTAHHs OOJIKOBMX OLIHOK Ta MPUIYIIEHb LIOAO CIIPABEAIMBOI BapTOCTi (HiHAHCOBUX
aKTHMBIB B pa3l BIZICyTHOCTI BXITHMX AaHUX LIOAO CIpaBeUIMBOI BapTOCTi mepuoro piBHs, KepiBauureo ToBapucTBa miianye
BUKOPHCTOBYBATHU OI[IHKH Ta CY/DKEHHS sKi 0a3yl0ThCsl Ha mpodeciiiHiii kommereHmii npaniBHuKiB [liqmpuemMcTa, ZOCBiAi Ta
MUHYJIHX MOJiSX, a TAKOXK 3 BUKOPUCTAHHAM PO3PaxyHKIB Ta MOAeJeH BapToCTi (piHAHCOBMX aKTHBIB. 3aydeHHS 30BHIIIHIX
EKCIIEPTHHX OIIHOK IIIOJI0 TaKWX (piHAHCOBHX IHCTPYMEHTIB JIe OIliHKa, KA 0a3yeThCs Ha MPOQeCiifHid KOMITETEHIIi1, JOCBiIl
Ta pO3paxyHKax € HEIOCTATHbOIO, Ha AyMKy KepiBHHITBAa € MPUUHATHUM Ta HEOOXimHMM. B IHIIMX BHIIanKax OLIHKA
CIpaBeUIMBOI BAapTOCTI IPYHTYEThCS Ha CY/KEHHSX IOJ0 MepeadadyyBaHMX MaiOyTHIX TIpOLIOBUX IIOTOKIB, iCHYHOUOi
€KOHOMIYHOI cuTyalii, pU3UKiB, BIACTUBHX Pi3HUM (PiHAHCOBHUM iHCTpyMEHTaM, Ta iHIIMX (aKTOpiB 3 BPaxyBaHHSIM BHMOT
MC®3 13 «OuiHka crpaBeJIUBOT BAPTOCTI.

Kepieuuureo ToBapucTBa BBaXae, 1110 OOJIKOBI OIIIHKK Ta MPHUITYIIEHHS, SIKI MalOTh CTOCYHOK JIO OLIHKHU (hiHAHCOBUX
IHCTPYMEHTIB, Jie PHHKOBI KOTHPYBaHHS HE JIOCTYIIHI, € KIIFOYOBUM [KEPEIIOM HEBH3HAYEHOCTI OIIHOK, TOMY IIO:

1) BOHM 3 BHCOKHM CTYICHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM Yacy, OCKUIBKM OLIHKH 0a3yloThCS Ha
NPUIYIIEHHAX KEpiBHULTBA INOJO BiJCOTKOBHUX CTaBOK, BOJATWJIBHOCTI, 3MiH BaIIOTHHX KypCiB, IIOKa3HHKIB
KPEIUTOCIPOMOYKHOCTI KOHTpAareHTiB, KOPHUTYBaHb IiJl Yac OLIHKKA IHCTPYMEHTIB, a TaKOX creru}pigHux ocoOmmBoCTeH
ormepariii; Ta

2) BIUIMB 3MiHHM B OI[IHKax Ha aKTHBH, BiZJ0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOXK HA JOXOJH (BUTPATH) MOXKeE
OyTH 3HaYHUM.

SIkOu kepiBHMITBO ToBapucTBa BHKOPHCTOBYBAIO IHINI NPHITYLIEHHS IIOAO BIJICOTKOBUX CTaBOK, BOJIATMJIBHOCTI,
KypciB 0OMiHy BaJlfOT, KPEAUTHOTO PEUTHHTY KOHTPAreHTa, 1aTH o(epTH i KOpUTYBaHb IIiJT 9ac OIiHKH iHCTPYMEHTIB, OifbIIa
ab0 MeHIIa 3MiHA B OLIHII BapTOCTi (hiHAHCOBHUX IHCTPYMEHTIB y pa3i BiACYTHOCTI PHHKOBUX KOTHPYBaHb Maja O iCTOTHHI
BIUIMB Ha BiioOpakeHHU y (hiHAaHCOBiH 3BITHOCTI YHCTHI MPHOYTOK Ta 30UTOK.

KepiBarureo ToBapucTBa 3acTocoBye mpodeciiiHe CyIKEeHH o0 TEPMiHIB yTpUMaHHs (iHAHCOBUX iHCTPYMEHTIB,
10 BXOJTh 10 cKiany (iHaHcOBUX akTHBiB. IIpodeciiiHe cy/DKeHHS 3a UM NMHUTAHHSAM IPYHTYEThCS Ha OLIHII PU3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, WOro mpHOYTKOBOCTI W QuHamini Ta iHmMUMX Qakropax. IIpore iCHYyIOTb HEBU3HAYEHOCTI, SIKi
MOXYTh OyTH MNOB’si3aHi 3 NPU3YNMHHEHHAM OOIry IIHHUX MAafepiB, 0 HE € MiIKOHTPOJbHUM KepiBHHLTBY ToBapucTBa
(hakTOpOM 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBHX IHCTPYMEHTIB.

3.8. HemoTo4Hi aKTUBH, YTPUMYBaHI /11 POAAKY

ToBapucTBO KiIacHpiKye HEMOTOYHHUN aKTHB SIK YTPUMYBAHHUN IJIS MPONAXy, SIKIIO HOoro OamaHcoBa BapTicTh Oyne B
OCHOBHOMY BIJIIIKOJIOBYBATHCS IIUIIXOM OIEpallii MpoJaxy, a He IIOTOYHOTO BUKOPHUCTAaHHs. HemoTouHi akTuBy, yTpUMyBaHi
IUTSA TIPOJAXKy, OIIHIOIOTECS 1 BiTOOPaXaroThCsl B OyXTranTepchbKoMy OOJIIKY 3a HAMEHIIIOI 3 TBOX BEIWYHH: 0aIaHCOBOIO a00
CIpaBeUIMBOIO BapTICTIO 3 BUpaxyBaHHSIM BUTpaT Ha oreparlii, MoB's3aHi 3 mpopaxeM. AMOPTH3allisi HAa Taki aKTHBU He
HapaxoByeThcsA. 30MTOK BiJl 3MEHIIEHHsS KOPUCHOCTI NPH INEPBICHOMY YM MOJAANIBIIOMY CIIMCaHHI aKTHBY 10 CIpPaBeJIUBOI
BapTOCTI 32 BUPaxXyBaHHSIM BUTPAT Ha MPOJIAK BU3HAETHCS Y 3BITI PO (IHAHCOBI PE3YJIbTATH.

4. Po3kputrs iHdopmanii, o miaTBepaAKye cTATTi, MoAaHi y 3BiTHOCTI ®OHAY

4.1. popma 1 - Bananc (3BiT npo pinancoBmii cran).

I'pomoBi xomru. [POLUOBI KOLWITW BKJIOYAKOTb KOLWITW Ha MOTOYHUX paxyHKax Ta 6aHKIiBCbKi
0eno3nTn (3a HasaBHOCTI). HasBHicTh rpomoBux KowmTiB y ®OHIy HiATBEPIKYIOTHCA BUNUCKAMU OAHKIB.

Bamora ¢inancoBo{ 3BITHOCTI, HalllOHAJBbHA BAJIIOTA YKpaiHU — rpuBHA. OAMHHULS BUMIpY — THC. TPH.

I'pomioBi KoOmWITH Ta IX EKBIBAJEHTH BHM3HAIOTHCS 32 YMOBH BINNOBIZHOCTI KPUTEPisIM BU3HAHHS aKkTUBamu. Y
(hiHaHCOBIH 3BITHOCTI BiJOOpa)katoThCs 3a CIIPABEAIMBOIO BapTICTIO, sIKa JOPIBHIOE IX HOMIHANIBHIH BapTOCTI.

[Nomampima omiHKa TPOIIOBHX KOUITIB 3AIHCHIOETHCS 3a CIIPaBEIIMBOIO BapTICTIO, fKa NOPIBHIOE iX HOMIHAJIBHIN
BapToCcTi. Y pa3i BiACYTHOCTI WMOBIPHOCTI IOBEpHEHHS TPOLIOBHX KOINTIB, BU3HAHHA IX SK aKTHBY NPHUIHUHAETHCA 1
BiTOOpaka€eThCsl Y CKIIAi 30MTKIB 3BITHOTO ITEPiOAy.
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[Nonmampmma omiHKa €KBIBaJICHTIB T'POIIOBHX KOIITIB, NMPEACTABICHUX IETO3UTAMH, 3MIHCHIOETHCS 32 aMOPTH30BAHOIO
co01BapTICTIO.

IlepBicHa Ta mmonaibIIa OIliHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB B 1HO3CMHIA BaIOTI 3IIHCHIOETBCI Yy
(dyHKkuioHanpHINA BamoTi 3a odinifiHumMKu kypcamu HanionaneHoro 6anky Ykpainu (HBY). Ha nary ckiananus ¢inaHcoBoi
3BiTHOCTI 3riziHO 3 MCBO 21 «BrumiB 3MiH BaIIOTHUX KypCiB» BCI MOHETapHi CTaTTi, pO3PaxOBYIOTHCS B 1HO3EMHIH BaJOTI
MepepaxoByIOThCA Ta BimoOpaxkaioTecs mo Kypcy HBY Ha maty ckmamanus 3BiTHOCTI. KypcoBi pisHuUIN, SKi BHHHKAIOTH IpU
nepepaxyHKy BiZoOpaxaroThCs 3aralbHUM J00yTKOM, B 3BiTi PO (hiHAHCOBHIA CTaH TOTO MEPiOLY, B SIKOMY BOHHU BHHHUKIIH.

VY pa3i oOMeXeHHs NpaBa BHKOPHCTAHHS KOIITIB Ha IOTOYHMX paxyHKax B y OaHKax (HaNpuKIan, y BHIAAKY
npr3HadeHHs HBY B OaHKIBCBHKill yCTaHOBI THMYAacOBOi aJMiHICTparlil) i aKTHBH MOXYTb OyTH Kiacu]ikoBaHI y CKIai
HEMOTOYHMX aKTUBIB. Y Bumaaky npuinatts HBY pimenHs npo mikBimaumito OaHKIBCBKOI yCTaHOBM Ta BIiICYTHOCTI
HMOBIpPHOCTI MTOBEPHEHHS TPOMIOBUX KOIITIB, BU3HAHHS IX SIK aKTUBY NPHITMHIETHCS 1 X BapTICTh BiOOpaXkaeTbesl y CKiai
30UTKIB 3BITHOTO MEPIONY.

I'pomroBi KoOImITH Ha MOTOYHUX paxyHKax B OaHkax PoHmy craHom Ha 01.01.2023p. ta cranom nHa 31.03.2023p. —
BiACYTHI, TOMy y (iHaHCOBIfi 3BITHOCTI He BimoOpakammcs. BrmpomoBx 3BITHOTO Iepiogy pyX TPOIIOBHX KOIITIB HE
31HCHIOBABCA.

®@inancoBi akTuBu. DiHaHCO6I aAKMUGU, WO OUIHIOIOMbCA 3d CHPABEONUBOI0 6apmicmio, 3 8i000paAXHCeHHAM
Dpe3yibmamy nepeoyinKu y npudymky aoo 3o0umky

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CHPABEJIMBOIO BAapTICTIO, 3 BiOOPaKEHHSM DPE3yJIbTaTy IEPEOLiHKH Y
npudyTKy ab0 30MTKY, BITHOCSATHCS aKIii Ta mai (YacTKH) rocroapChKUX TOBAPHCTB.

[Ticns nepicHOro Bu3HaHHS DOH/I OIIHIOE 1X 32 CIPABEIIMBOIO BAPTICTIO.

CrpaBeayinBa BapTICTh aKIlil, sKi BHECCHI J0 Oip>KOBOTO CIHCKY, OIIHIOETHCS 3a OIp)KOBHUM KypCOM OpraHizaTtopa
TOPTiBIII.

OriHKa BapTOCTI I[IHHUX MAanepiB, 10 nepedyBaloTh y OipKOBOMY CUCKY (GoH0BOT OipiKi, ajie OipKOBHIM KypC SKUX
HE BU3HAYCHO, OIIHIOETHCS 332 OCTAHHBOIO OAJIAHCOBOIO BAPTICTIO.

Sxmo axmii MaroTe 00Iir OUTPII K HA OJHOMY OpPTaHI3aTOpi TOPTiBIi, MPH PO3paxyHKY BapTOCTi aKTHUBIB Taki
IHCTPYMEHTH OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JJISl IBOTO aKTHUBY a0o, 3a BIJICYTHOCTI OCHOBHOTO PHHKY, Ha
HaMCIIPUATINBINIOMY PHHKY JUISL HBOTO. 32 BiICYyTHOCTI CBiTY€Hb HA KOPHCTH IPOTHIICKHOTO, PHHOK, HA SIKOMY TOBapHucTBO
3a3BUYal 3MIHCHIOE OMEPALiI0 MPOJAXy aKTHBY, MPUHMAETHCS 32 OCHOBHHUI PHHOK a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY,
3a HAMCIPHUSATIUBIIINA PHHOK.

[pwu omiHmi cripaBeqIUBOI BapTOCTi aKTHUBIB 3aCTOCOBYIOTHCS METOJH OLIHKU BapTOCTi, Kl BIAMIOBIAaI0OTH 0OCTaBHHAM
Ta JUI SIKUX € JOCTaTHbO JAaHUX, 100 OLIHUTH CIPABEAJIHMBY BapTiCTh, MAKCUMI3YIOUH BHKOPUCTAHHS JOPEYHUX BIIKPHUTHX
JAHHUX Ta MIHIMi3yIOUl BUKOPHUCTAHHS 3aKPUTHUX BXiIHUX JaHUX.

Sxmo mix gac omiHkM OynmM BHUKOPHCTAHI NaHI PI3HUX piBHIA ie€papXii, TO 3arajdbHHAN piBEHh BH3HAYAETHCSA 3a
HAWHWKYAM PIBHEM JaHWX, BOXIUBHX IJIS OLIHKH. 3MEHIIEHHS KOPHCHOCTI BH3HAETHCS Ha KOXHY JaTy OajaHCy, SIKIIO €
00’eKTHBHI JIOKa3n ojHi€i a00 KUTBKOX MOAIH, SKI MAalOTh BIUIMB Ha OYiKyBaHI MaiiOyTHI TIpOIIOBI HMOTOKH 32 LIHHUMH
nanepamu: 3a HaliMEHILOO 3 JBOX BEJIMYMH: 0AJIaHCOBOIO BapTICTIO Ta CIIPaBE/IIMBOIO BapTICTIO 32 BUpaxXyBaHHSIM BUTpAT Ha
ormepailii, OB’ I3aHUX 3 MPOJAXKEM; 32 HaMEHIIIO 3 JTBOX BEJIMYMH: BapTICTIO MPUAOaHHS (COOIBAPTICTIO) Ta CIIPABEIUBOIO
BapTICTIO 3a BUPAXyBaHHSA BUTPAT HA OIeparlii, OB’ s3aHUX 3 MPOoJakeM. SIKIO € MmiACTaBU BBaXKaTH, 10 OamaHCOBa BapTiCTh
CYTTEBO BIAPI3HAETHCA BiJ CrpaBemTnBoi, TOBapHUCTBO BH3HAYAE CIIPABEIJIMBY BAapTICTh 3a JOMOMOION0 IHIIMX METOIIB
OWiHKH. BimxwuineHHs MOXyTh OyTH 3yMOBICHI 3HAYHHMH 3MiHAMH Yy (PiHAaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMHU
KOH IOHKTYPH PUHKIB, Ha STKUX EMITEHT 31HCHIOE CBOIO MTisUTbHICTH, & TAKOX 3MiHaMH Y KOH TOHKTYPi (DOHIOBOTO PHHKY.

CnpaBeinBa BapTiCTh iHBECTHILIH, 110 aKTUBHO 00EPTAIOTHCS Ha OPraHi3oBaHMX (hiHAHCOBHX PHHKAX, PO3PaXOBYETHCS
Ha OCHOBI ITOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY AaTy. B iHIIMX BUMajKax OIiHKA CIPaBEJTUBOI
BapTOCTI IPYHTYETHCA Ha CYDKCHHSIX IIOJI0 MepeadadyBaHuX MailOyTHIX TPOIIOBHX MOTOKIB, ICHYHOUOT €eKOHOMIYHOI CHTYaIIii,
PH3HKIB, BJIACTHBUX PI3HUM (hiHAHCOBMM iHCTpyMeHTaM. CrhpaBe/uiMBa BapTiCTh aKiid, 00Ir SIKMX 3yIMUHEHO, Y TOMY YHCII
[MiHHUX [amepiB eMITeHTiB, sAKi BKIOYeHi A0 CHHCKy eMITEeHTIB, IO MAaroTh O3HAaKW (PIKTHBHOCTI, BHU3HAYAETHCA 13
ypaxyBaHHJIM HAasBHOCTI CTPOKIB BIJHOBJICHHS OOITY TaKMX I[IHHHMX IIalepiB, HAsABHOCTI ()IHAHCOBOI 3BITHOCTI TaKUX
EMITCHTIB, pe3yNbTaTiB iX MISUIBHOCTI, OYiKyBaHHS HAIXODKCHHS MaWOYTHIX SKOHOMIUYHMX BHUTiH. B mpoMy BHIaiky Ta y
punaaky npuitasTTs HKUII®P pimreHHs mpo ckacyBaHHS BHUITYCKYy TaKWX IIHHUX TMamepiB, BU3HAHHA iX SK AaKTHBY
MPUIHHSETHCS 1 IX BapTICTh BiTOOPaXKaeThes y CKila i 30MTKIB 3BITHOTO IIEpiofy.

@Domnp 3/1iHCHIOE BUKITIOUHO Oe3MepepBHi OIIHKH CIIPaBEJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO TaKi OLIHKH, SIK1
Bumaratotscst MC®3 9 Ta MC®3 13 y 3BiTi Ipo ¢iHaHCOBUH CTaH Ha KiHEllb KOXXHOTO 3BITHOTO Nepiofy.

Ha nmaty Oamancy (iHaHCOBI aKkTHBH BiZOOpa)alOThCS 3a CIPaBEIUIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSM pe3yJIbTaTy
MEPEOiHKN y MPHOYTKY ab0 30MTKY 3 ypaxyBaHHIM YacTKOBOTO CIIMICAHHS BHACTIIOK 3MEHIIEHHS KOPHUCHOCTI — aKIii Ta iHmi
I[IHHI Tanepy 3 HeiKCOBAHUM MPUOYTKOM.

O06car motoyHuX (hiHaHCOBUX iHBecTHIil craHoM Ha 01.01.2023p. Ta ctanom Ha 31.03.2023p. - BiACyTHIH.

JloBroctpokoBi (hiHaHCOBI iHBECTHIIi1, SKi OOJIKOBYIOTBCS 32 METOJOM YYacTi B KalliTalli 1HIINX IiIIPUEMCTB CTAaHOM
Ha 01.01.2023p. cxmagaB 15 212THC.rpH. Ta BIPOAOBXK 3BITHOTO Iepioan He 3MiHMBCA. HanxomkeHHs y 3BiTHOMY mepiofi
(1xB2023 piK) - BiACYTHI.

Ta6muug 1. @inancosi iHBECTHIT

. Haoxoooicenns Ha nouamox_poxy Ha xineyv poky
Haiimenysanna nokasnuxa L : - ; -
3a 36IMHIl 00820CMpPOK08I | NOMouHi | 00820CMPOKOGI | NOMOUHI
®dinancoBi inBecTHIIi: nepioo
3a METOZIOM y4acTi B KamiTati -- 15212 -- 15212 --

MPOCTi IMEHHI aKIlii, 00ir SKUX 3YIIHHEHO
imennsM HKITIDP

MpocTi IMEHHi aKiii, o He nepedyBaoTh y

0ipPKOBOMY CITHCKY
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oOirawii - - - — -

iHII (BEKCeTsl, iIHBeCTHLIHHI cepTu(dikaT) -- -- - - -
Pazom : -- 15212 -- 15212 --

Crpykrypa QiHaHCOBHX iHBECTHIIIN Ha KiHEIb 3BITHOTO IIEPIOY:

- gactka 54,9686% B craryrHomy kamitami TOB «BK®» EBEPECT», xox 23499508, B cymi 10 982Tuc.rph.. 3a
pe3yJbTaTaMy IrOCIoapChKOi AisIbHOCTI (iHaHcoBHiA cTaH [TinnpueMcTa mpuOyTKOBHHA. Y 3BITHOMY IepioJii IepeolinKa He
MIPOBO/INIIACK.

- yactka 0,4453% B craryrHomy Kamitaini TOB «EHEPI'TS XXI CTOPIYYS», xon 35877438, B cymi 4230 THC.TpH..
IuBectyBanHs BinOyock 29.04.2021 porii, mepeoIiHka He TPOBOIMIACE.

I3 30BHImHIX Kepen BapTiCTh 3a3HAYEHWX I[IHHUX TManepiB 3HaAlIIIa CBOE MiATBEp/UKeHHS Ha caiiti HBY 3a
inpopmariiero posminieHa y posaiai  «®Dinancosi puHku»  (https://bank.gov.ua); Ha caiiTi AreHTcTBa 3 PO3BHTKY
iHppacTpykTypu ¢ormoBoro puHky Yipainm HKUII®P CMIDA y po3mimi iHpopMmaris moao BYMHEHUX NPABOYHMHIB
(https://smida.gov.ua) Ha pi3Hi AaTH YKIaJaHHS.

Poskputrs indopmarnii Oip>kamu 3a po3aiutoM iH(pOpMaIis 100 BYMHEHHX NPABOYMHIB 332 HABEJCHUM Oip)KOBHM
Kkypcom (https://smida.gov.ua) ta https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report.

Kepieauureo TOB «KYA «IIEM» mianye BUKOPHCTOBYBAaTH OLIHKH Ta CyJDKEHHS SIKi 0a3yroTbesi Ha mpodeciitHii
KOMITETEHIIi HOro mpainiBHUKIB, JOCBIJII Ta MUHYJIHMX IMOJISAX, a TAKOXX 3 BUKOPHCTAHHIM PO3PaxyHKIB Ta MOJeNield BapTOCTi
(hiHAaHCOBUX aKTHBIB. 3alyd4eHHS 30BHINIHIX EKCHEPTHHUX OI[IHOK IIOZ0 TaKMX (iHAHCOBHX IHCTPYMEHTIB 1€ OIliHKa, sKa
0asyerbcst Ha ipodeciiiHiil KOMIETeHIIil, TOCBiI Ta po3paxyHKaX € HeJJOCTaTHbOK, Ha TyMKy KepiBHHUITBA € IPUHHATHUM Ta
HEOOXIIHUM.

Cyoorcenns wo0o cnpaseonusoi 6apmocmi QiHaHCco8UX aKMusie

TOB «KYA «IIEM» BHKOPHUCTOBYE OLIHKM Ta NPHITYLICHHS, SKi BIUIMBAIOTh Ha CyMH aKTHBIB 1 3000B’sI3aHb, IO
BU3HAYAIOThCSI y (DiHAHCOBIM 3BITHOCTI MPOTSATOM HACTYMHOTO (iHAHCOBOTO POKY. BOHM TOCTIHHO meperisinaroTecs i
0a3yloTbcsi Ha monepenHboMy nocBini KepiBHunTBa Ta iHImIMX (akropax, y TOMY YHCIi Ha OYiKyBaHHIX LIOJ0 MalOyTHIiX
MOJTiH, SIKi BBAXKAIOTHCSI OOTPYHTOBAHUMHU 3a iCHyrunx oOcTaBuH. OIIHKM Ta TOB’sI3aHi 3 HUM MPHUIYIICHHS IPYHTYIOTHCS Ha
ICTOPHYHOMY JOCBiAi Ta iHIHKX (hakTopax, sIKi BBAKAIOTHCS OOTPYHTOBAHHUMH 3a TAaHWX OOCTaBUH, PE3YyIBTATH SIKHX
(hopMyIOTh OCHOBY /ISl CY/KCHB MO0 0aTaHCOBOI BapTOCTI aKTHBIB 1 3000B’sI3aHb, KA HE € OYCBHIHOIO 3 IHIIHUX JDHKEPEI.
OzHakaM¥u 3HEUiHEHHS ()IHAHCOBHX aKTHBIB MOXYTh OyTH omHa abo NeKinbka MOfili, IO HEraTWBHO BIUIMBAIOTH Ha
OIIiHIOBAaHHS TPOIIOBUX ITOTOKIB — (PIHAHCOBI TPYIHOIII OOp>KHHKA, IMOPYIICHHS YMOB JOTOBOPY, 3pOCTaHHS WMOBIpHOCTI
OTOJIOIICHHS TO3UYAILHUKOM OaHKPYTCTBA, 3HW)KEHHS CYMH OYiKyBaHMX MalOyTHIX I'pOLIOBHX ITOTOKIB, 3MiHa IJIATIKHOTO
CTaTyCy NO3WYalbHHUKA, 3HUKHEHHS aKTHBHOTO PHHKY JUId (iHAHCOBHX IHCTPYMEHTIB TOmIO. IneHTHdikamis eauHOi
KOHKPETHOI MOAii MOX€e BUSBHUTHUCH HEMOXKJIMBOIO, alle CYKYITHHH BIUIMB JIEKUIBKOX IOJAINA MOXKE IPHU3BECTH JO KPUTHYHOTO
3HEI[IHEHHS (PIHAHCOBUX aKTHBIB.

JebdiTopcbka 3a0oproBaHicTb. /lebimopcvka 3abopeosanicmv — ye (QiHancosull akmug, AKul A6u1E cob60io
KOHMPAKMHe Npago OmpumMamu 2poulosi Kowmu abo inuull QIiHancosuli akmueg 8i0 iHulo2o cyb ’ekma 2ocnodapiosanhs. Jas
miteld  (iHaHCOBOI 3BITHOCTI nebiTopchka 3a00proBaHICTh KIacH(DIKyeThCS SK TMOTOYHA (OTPHMAHHS SIKOi OYIKYETHCS
BIIPOZOBXK MOTOYHOTO POKY ab0 OMEpamiifHOro IMKIYy) abo SIK JOBIOCTPOKOBa (IeOiTOpchKa 3a00PrOBaHICTH, SIKA HE MOXKE
OyTH Ki1acu]iKoBaHOIO K HOTOYHA).

IepBicHa orminka ae0iTOpChKOI 3a00pProBaHOCTI 3IMCHIOETHCS 3a CIIPAaBEAIMBOIO BApTICTIO - YKCTa peanizaiiiiHa
BapTICTh, NepeaaHux akTusiB. [loTouHy ne6iTopchKy 3a00proBaHicTh Oe3 BCTAaHOBIICHOT CTaBKH BifcoTka TOBapHCTBO OLIHIOE
3a CyMOIO TIEpBICHOTO paxyHKY (haKTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBHM.

BesymoBHa nebiTopchka 3a00prOBaHICTh BH3HAETHCS SIK aKTHB TOAI, KOMH TOBApHCTBO CTae CTOPOHOIO JOTOBOPY Ta,
BHACIIIZIOK 1bOTO, HAOyBa€ IOPHANYHE MPABO OACP)KATH TPOIIoBi KomTH. CTymiHb TTOBEPHEHHS IeOITOPCHKOI 3a00prOBaHOCTI
ToBapucTBY BU3HAYa€ThCA Ha TiCTaBl 00CTaBUH Ta iH(pOpMAIlii, sSIKi HAsSBHI Ha AaTy OanaHcy.

Peseps cymHiBHHX OOpPTiB HE HApPaXxOBYBAaBCH.

JleGiTopchka 3a00proBaHicTh, 3 natu (hiHAHCOBOI 3BITHOCTI, MOAUISIETHCS HA MOTOYHY (CTPOK ITOTAILICHHS BIPOJIOBXK
12 MmicsmiB) Ta TOBrOCTPOKOBY (CTPOK MoramieHHs Oinpuie 12 Micsmis).

[NepgicHa oriHKa Ae0ITOPCHKOT 3a00ProBaHOCTI 3/1IHCHIOETHCS 32 CIPABEJIMBOIO BApTICTIO, sIKa JOPIBHIOE ii BapTOCTI
MOTalleHHs.

[Ticna mepBicHOTO BH3HAHHS IMMOJANBIIA OIiHKA Ae0ITOPCHKOI 3a00proBaHOCTI MOXKE BiIOyBaTHCS 32 aMOPTH30BAaHOIO
BapTICTIO, SKIIO BIJIUB AUCKOHTYBAHHS € CYyTTEBHM.

[Mo3ukn BimoOpakaroThCs B 00Ky, IOYMHAIOYH 3 TAaTH BUAaYi KOIITIB MO3WYATFHIKAM. BUTparu 3a mo3ukamu, siki He
€ JacTHHOIO (DiHAaHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIOThCS SK YaCTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BHTPATH
nepioxy. DoHI KamiTallidye BHTpPATH HAa TO3WKH, sKi O€3MocepeHbO BiTHOCATHCS O TPUAOAHHS, OyHiBHHITBA a00
BUPOOHMIITBA KBai(hiKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO aKTHBY.

Po3mip mebitopcekoi 3aboproBanocti ®oHIy, sKa OOJIKOBYEThCS SK ITIOTOYHA, 3a AaHMMHU bamaHcy cTaHoM Ha
01.01.2023p. Ta ctanom Ha 31.03.2023p. — BiACYTHSL.:

Tabmuus 2. JlebiTopchka
3a00pProBaHICTh
Haiimenysanns nokasnuxa Ha nouamox poky Ha xineywv poxy

JebiTopchka 3a00pTroBaHicTh 3a MPOAYKIiI0, TOBApH, pOOOTH, TOCTYTH -- --
(.1 xon psinka 1125)
JebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HApaXOBaHUX JIOXOJIB -- --
(.1 xon psnka 1140)
Inma moto4Ha editopehka 3a0oprosaicTs (¢.1 koa psaka 1155) -- --
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https://pfts.ua/stock-exchange-pfts/pfts-publication/pfts-report
https://smida.gov.ua/db/exch/newdayrate/......
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| Pazom : | . | _ |

®DoH/I BU3HAE MMOTOYHY TOProBEJbHY Ne0iTOPCHKY 3a00proBaHicTh, KOTPa BUHHKIIA K KOHTPAKTHE MPABO OTPUMYBATH
IPOIIOBI KOIITH 32 peaji3oBaHy MPOAYKIIi0, peai30BaHi TOBapH, Ha/laHi MOCIYTH.

JleGiTopchka 3a0oproBaHicTe 3a poOoTH, mociyrd, ToBapu cranoMm Ha 01.01.2022 poky wmictuth iHpopmariio 3
nepenoruiaTi 3a aerno3utapHi mocayru [TAT «HJY», mo mos's3ani 3 0CHOBHOIO AisTbHICTIO DOHITY.

IToTouni 30008 ’s13anH i 3a06e3meveHHst. OOMIK MOTOYHUX 3000B’3aHb 1 3a0€3MEUCHb BEAETHCS Ta BiTOOPaKAETHCS Y
(hinancogiit 3BiTHOCTI BigmoBigHOo 10 MCBO 37 «3abe3mnedeHHs, yMOBHI 3000B’s13aHHS Ta YMOBHI akTWBH . 3000B’s3aHHSI
KJIacH(iKyIOThCSI HA JOBIOCTPOKOBI (CTPOK MOTalieHHs Ouiblie HiX 12 pokiB) Ta MOTOYHI (CTPOK ToOramieHHs a0 12
micsuiB).[Toro4yni 3000B’s13aHHS BU3HAIOTHCS 38 YMOBH BiANOBIZIHOCTI BU3HAUEHHIO 1 KPUTEPisSIM BU3HAHHS 3000B’s13aHb.

3abe3neuennss Bu3HarOTHCS, Ko DOHJ Mae TenepiliHio 3a00proBaHicTs (IOPUANYHY a00 KOHCTPYKTHUBHY) BHACHIJIOK
MHHYJIOI MOJi1, iCHye WMOBIPHICTh (TOOTO Oibllle MOXKJIMBO, HiK HEMOJIIMBO), 1[0 MOTAIIEHHS 3000B'I3aHHs BHMaraTHMe
BHOYTTSI pecypciB, KOTPi BTUTIOIOTH y 001 eKOHOMIYHI BHTOJTH, i MOXKHA JOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHS.

Kpeoumopcora 3abopeosanicmes BU3HAETBCA SK 3000B’s3aHHSA TOHi, Komm OHA CTa€ CTOPOHOIO IOTOBOPY Ta,
BHACHIJIOK I1OTO, HAaOyBae IOpUAMYHE 3000B’sI3aHHS CIUIATHTH TPomIOBI KomTH. IloTouHa KpeauTopchbka 3a00proBaHiCTh
BPAaxOBYETbCS Ta BifmoOpaxaerbcss y bamanci (3Biti mpo ¢iHaHcOBHII cTaH) 3a IEpBICHOIO BapTICTIO, SKa JOPIBHIOE
CIpaBe/TUBIH BapTOCTI OTPUMAHUX aKTUBIB 200 ITOCIYT.

Po3mip motouHOi Kpemutopchkoi 3aboproBanocti Donay 3a nmanummu bamancy cranom Ha 01.01.2023p. ckianas
318tuc.rpH., cranom Ha 31.03.2023p. ckmagae 318 Tuc. rpH.

Ta6muus 2.1. Kpenuropcbka

3a00pProBaHiCTh
Haiimenysanns nokaznuxka Ha nouamox poky Ha xineywv poxy
IToTouHa KpeauTopchka 3a00proBaHICTh 32 TOBAPH, POOOTH, TIOCITYTH 119 138
(d.1 ko psaka 1615)
ITotouni 3a6e3neucHHs (¢.1 ko psaka 1660) -- --
a1 notoyHi 30008’ s13aHHs (¢.1 kox paaxa 1690) 199 264
Pazom : 318 402

VY 3BiTHOMY Hepiozi MOTOYHA KPEIUTOPChKa 3a00prOBaHICTh 32 TOBAPH, POOOTH, TTOCTYTH CKIIaJa€ThCs 3 OIUIATH!

- BuHaropoau TOB «KYA «I1TEM» sk ICI 3a ynpasninnast aktusamu @oHy y cymi 44THC.TpH.;

- mocnyru 36epirauy TOB «ADT» y cymi Stuc.rpH.;

- nenosurtapHi nociayru IMAT «HAY» y cymi 9tuc.rpH.;

- ayauropchki mocnyru 3a 2022 pik TOB « CTAHJIAPT —AYJIUT» y cymi 80THuC.IpH..

[Hmi motouni 3000B’s3aHHs craHoM Ha 31.03.2023p. mictars indopmMariiro mpo omiatd KV A 3a BUTpaTH MHUHYJIHX
pokiB @oHAY, IO TOB'sI3aHi 3 OCHOBHOIO HOro AisutbHICTIO. Km0 @oH BIPOJOBK 3BITHOTO MEpPioqy HE MOXKE TTOKPHTH CBOT
aJMiHICTPAaTHUBHI BHTpPATH, IO TOB'A3aHI 3 OCHOBHOIO Horo misipHicTIO, KYA ommadye iX Ta Belme aHATITHIHHN OOJIK
nebiTopchKkoi 3a00proBaHocTi Ha paxyHKy 68.51 «Po3paxyHKH 3 IHIIMMH KPEAWTOpPaMH B HAIl.BAaJIOT». TakuM UYHHOM,
BUHHKAE B3aeMo3altik 3aboprosanocti @onny nepen KY A — BinmkoxyBaHHs (TIOBEpHEHHS) BUTPAT 32 MUHYJII POKH.

Joxonu ta BuTpaTu. OCHOBHUM (piHaHCOBHUM n0Xx070M DoHay Bix 3[1iICHEHHS MiSUTBHOCTI 31 CHUIBHOTO 1HBECTYBaHHS
— € JIOX1JI BiJl OTPUMaHHS BiJICOTKIB 32 Ha/IaHHS TIO3UKH Ta MPOJaXy (PiHAHCOBUX 1HBECTHILIH.

Jloxomu (BUTpaTH) BH3HAIOTHCS 13 3aCTOCYBaHHSM MPHUHIMIIB HapaxyBaHHS, BIJIIOBIIHOCTI, 00a4yHOCTI Ta
OOUYHMCITIOIOTBCSL 32 KOXKHUM BHJOM JisuibHOCTI DoHay - omepaniiiHoi, iHBecTuliitHOl, (iHancoBoi. HapaxyBanHs m0Xo[iB
(BUTpar) 3miHCHIOETBCA 3 OaTh OGOpPMIICHHS IOKYMEHTa, IO MiATBEPIDKY€E HaJaHHS (OTPUMaHHS) MOCITYTH. Bu3HaueHHS
JIOXOJIB Ta iX Kiacu(ikamis B yCiX CyTTEBHX aciiekTax Bifmosizae BumoraM MCBO 18 «/loximy.

SIkmo moxid Bim HAaJaHHS MOCIYT HE MOXKE OYTH JOCTOBIpHO OIIIHEHWH, TO BiH BH3HAETHCA Ta BiMOOPaXKAe€ThCI B
OyxranrepchkoMy OOJIKYy B pO3Mipi 3IIHCHEHHS BUTpAT, IO MiJIATAIOTh BiMIIKOAYBAaHHIO. SIKIIO Ha JaTy HapaxyBaHHS
HEMOXIIUBO OyJI0O BU3HAUUTH JOXij (BUTpaTH) 3a OCTaHHI 2-3 IHI Micsis (HampuKIaa HapaxoBaHI KOMICIiHI BIJICOTKH 1O
3IMIIKaM Ha PaxyHKy a00 3a IOCIyI'M pPO3paxyHKOBO - KacOBOI'O OOCIYyroBYBaHHSI TOILIO), TO Takii HOXix (BHUTpaTH)
BU3HAIOTHCS HACTYITHOT'O MICSILIs.

[TpoueHTHI J0XOaH BiJHOCATHCS 10 3BITHOTO IEPioay, BiIOOPaXaloThCs B LIbOMY K IE€PioJii HE3aJIeHKHO BiJ TOTO, KOJIU
Oynm OTpHMaHi JTOXOIH.

Joxinx Bix mponaxy (piHAHCOBHX aKTHBIB BH3HAETHCS Y IPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Aaji
YMOB:

a) ®oHJ mepeae OTOBIPHI MIpaBa Ha OJICPYKAHHS TPOLIOBUX MOTOKIB Bl TaKOTO (DiIHAHCOBOTO aKTHBY}

0) ®oHx nepenano MOKYIMIIEB] PU3UKH Ta IEPEBAry BiJl BOJOIIHHS, OB’ si3aHi 3 (DiHAHCOBUM aKTHBIB;

B) 32 DOH/IOM HE 3aMIIAETHCS aHi MoJalIbllla y4acTh YIPABIIHCHKOTO IepcoHaly y (opmi, sika 3a3BHYaii 1MoB’s3aHa 3
BOJIOZIHHSM, aHi e()eKTHBHHU KOHTPOJIb 3a MPOJAaHUMH (PIHAHCOBUMH IHCTPYMEHTAMH, IHBECTHIIIHHOIO HEPYXOMICTIO abo
IHITMMH aKTHBAMH,

') CyMy JOXOZIY MOHa JOCTOBIPHO OIIHHUTH;

II) “MOBipHO, 110 70 POoHA HANIHAYTh €EKOHOMIYHI BUTO/H, TIOB’s3aHi 3 OIIEPALi€l0; Ta

€) BUTpPATH, AKi Oynu a00 OyIyTh MOHECEHI y 3B 3Ky 3 OINEpPaIli€ro, MOKHA TOCTOBIPHO OIIHUTH.

Jloxix BU3HAETHCS y 3BiTI MPO MPHOYTKH Ta 30MTKU 32 YMOBH BIIIIOBITHOCTI BH3HAUCHHIO Ta KPHUTEPisM BH3HAHH.
BuznanHs 10X0/1y BilOyBa€eThCs OTHOYACHO 3 BU3HAHHSAM 30UIbIICHHS aKTHBIB 200 3MEHIIEHHS 30008’ s13aHb.

Butparn Bu3HAIOThCS y 3BITI NpO NMpUOYTKM Ta 30WMTKH 32 yMOBH BIIINOBIIHOCTI BH3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHSM 301IbIIEHHS] 3000B’s13aHb 200 3MEHIICHHS aKTHUBIB. TakoX y THX BHIIQJKaX, KOJM BHHUKAIOTh 3000B’s13aHHS Oe3
BU3HAHHS aKTHUBY.
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Butpatn HeraifHO BH3HAIOTHCS Y 3BiTi PO MPHUOYTKU Ta 30WTKH, KONW BHAATKH HE HAMAIOTh MaHOYTHIX €KOHOMIYHHUX
BUTi] 200 TOJI Ta Ti€I0 Miporo, KO0 MaiOyTHI €KOHOMIYHI BUTOJM HE BiANOBINAIOTH a00 MEpecTaroTh BiANIOBIJaTH BU3HAHHIO
SIK aKTHBY Yy 3BiTi IpO (hiHAHCOBHH CTaH.

BuTtparu 3a no3ukamu, siki He € YaCTHHOIO (piHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3yl0ThCsl SIK YacTHHA CO01BapTOCTI
aKTHBIB, BH3HAIOTBCS SIK BUTparu mepioxy. PoHA KamiTanidye BUTpaTH Ha TO3UKH, SIKI OE€3IIOCEPEAHBO BIAHOCATHCS IO
npuadanHs, OyaiBHUITBA a00 BUPOOHHUIITBA KBaJli(hiKOBAaHOTO aKTHBY, K YaCTHHA cOOIBapTOCTI I[LOTO AKTHUBY.

Buznaueni B nmyHkTi 4.6 Pernamenty ®onay Butpatu (kKpiM BuHaropoau Ta mpemii Kommanii, momaTkiB Ta 300piB,
nepe0aYeHNX 3aKOHOJABCTBOM YKpaiHM) HE TIOBHHHI NEPEeBUILYBaTH 5 % CepeaHbOPIYHOI BApTOCTI YMCTHX akTUBiB DoHIY
mpoTsroM (HiHAHCOBOTO POKY, PO3PaxOBaHOI BiIOBITHO 10 HOpMaTHBHO-TIPaBoBuX akTiB HKIITIDP.

4.2. dopma 2 - 3BiT npo Ppinancosi pesyabratu (3BiT PO cCykynHuii goxin).

Joxomu Ta BUTpaTH BU3HAIOTHCSA 13 3aCTOCYBAaHHSM NPUHIMIIB HapaxyBaHHS, BIIIOBIAHOCTI Ta obauHOCTi. BoHun
00YHMCITIOIOTBCS 32 KOXKHUM BUJIOM JisIBHOCTI: OnepauiiiHol, iHBecTHLIHHOT Ta ¢inaHcoBoi. HapaxyBaHHs noxoniB (BUTpaT)
3IHCHIOETHCS 3 aTH OPOPMIICHHS JJOKYMEHTY, 10 MiATBEPKY€E HagaHHs (OTPUMaHHS) MTOCTYTH.

@DiHaHCOBHI pe3ynbTaT B (PiHAHCOBO-TOCIIONAPCHKOI MisSUTBHOCTI OOJIIKOBYETBCS Ta y3araJbHIOETHCS Ha 0allaHCOBOMY
paxynky ®inancoBi pesynbratu. OOJK JOXOJIB Ta BUTpAT BiA peanmizamii npoaykiuii (ToBapiB, poOiT, MOCIyr) Ta IHIIHX
JIOXOJiB, BI3Ha4YaBcs BiamoBigHo 1o MC®3. Jloxoau (BUTpaTH) 3a OJHOPA30BUMHE ITOCITyTaMH BH3HAIOTHCS 0€3 BiTOOpaKeHHS
3a paxyHKaMH HapaxOBaHUX JOXOHIB (BHTpPAT), SKIIO KOIITH OTPHMaHi (CIUIa4eHi) y 3BITHOMY Mepiofi, y SKOMY IOCITYyTH
(haKTUYHO HATAKOTHCS (OTPUMYIOTHCS).

Hoxomu (BUTpatH) 3a Oe3NepepBHUMH TIOCIYraMH BH3HAIOTHCS IIOMICSI HPOTATOM YChOTO CTPOKY il yromw Impo
HaJlaHHs (OTPUMAaHHS) OCIYT 1 BiToOpaxkatoThesi B OyXraaTepcbkoMmy OOIIKY 3a HPUHILIUIIOM HapaxyBaHHS.

SIkmo moXij B HAJAHHS MOCIYT HE MOXE OyTH JOCTOBIPHO OI[IHCHHUI, TO BiH BHU3HAETHCSA Ta BiOOPaKaeThCs B
OyxranrepchkoMy O0JIIKY B po3Mipi 3MIHCHEHHS BUTPAT, IO i UISTAI0OTh BiIIKOAYBAaHHIO.

SIkimo Ha naty HapaxyBaHHS HEMOXKJIMBO OYJIO BH3HAYMTH JIOXiA (BUTpaTH) 3a ocTaHHi 2-3 aHI Micsius (Harmpukiaz
HapaxoBaHi KOMICIHHI BIICOTKH I10 3aJIUIIKaM Ha paXyHKY a0o 3a MOCIYTH PO3PaxyHKOBO - KACOBOTO 0OCIyTOBYBaHHS TOIIIO),
TO Takil TOXi7 (BUTpATH) BU3HAIOTHCS HACTYITHOTO MICSIIS.

[IpoueHTHI 10X0aM Ta BUTPATH, IO BiHOCATHCS 10 3BITHOT'O MEPioJTy, BiIOOPAKAIOTHCS B IBOMY XK IEpPioJIi HE3aJISKHO
BiJl TOTO, KOJIU OyIIM OTpUMAaHi JJOXOIH.

3IIHBI® «I'eonoriyHuiiy» OTpUMYe€ THIIMKA JOXiJ: BIZICOTKU Ha 3aJMLIKH 10 paxyHKaMm, IPUOYTOK BiJ MPOAaXY ILIHHUX
nanepiB. BiH BU3HAETBCS KONM € BIEBHEHICTH, 110 POH/I OTpUMae eKOHOMIYHI BUTOJM Bij NMPOBEICHUX ONepariil i po3mip
JOXOJy MO>KHA JIOCTOBIPHO BH3HAUYMTH. [HIIMIT 1OXiJ pO3paxoByeThCs 3a BUpPAXyBaHHSAM BHTPAT Ha HOTO OJNEP)KaHHS Y TOMY
nepioJii, B SKOMY MPOBEJIEHA OTepallisi.

BimrocuTH 10 OTepamiifHIX BUTPAT - aAMiHICTPaTUBHI BUTPATH, IO TIOB'sI3aHi 3 OCHOBHOIO AisUIbHICTIO DoHITY:

® peecTpamniifHi MOCITyTH;

® PO3PaxyHKOBO-KacoBe 0OCIyroByBaHHs OaHKa,

® HOTapiabHi TOCITYTH;

® [TOCITYTH JICTIO3UTapilo;

® OIUTaTa BapTOCTI ONPIITIOJHEHHS 000B'I3K0BO1 iH(pOpMAIIil MO0 AisUTFHOCTI iHCTUTYTY CIUIPHOTO iHBECTYBaHHS,;

e oriara rnociyr (GoHI0BoOI Oipxi;

e iHopMaIiitHi mocayru (oraTa BapTOCTi MpUIOaHHS iH(pOpMAIil 00 AISUTPHOCTI €MITEHTIB, y I[iHHI HalepH SKUX
po3MmilieHo abo TependavaeThes po3MinlyBaTi akTuBu POHIY; omiata iHIIOI iHpopMaIii, HEOOXITHOT I 3a0e3MCUCHHS
CIUIBHOT'O iHBECTYBaHH);

® peKJIaMHI TIOCIIYTH, MTOB'S3aHi 3 BUTOTOBJICHHSIM Ta PO3MOBCIO/KEHHIM peKiaMu 11010 DoHuy;

® Cy/IOBI BUTpATH, OB’ sI3aHi 3 MisUTbHICTIO DOHIY;

® [I0aTKU Ta 300pH, epeadaucHi 3aKOHOIABCTBOM YKpaiHH (peecTpartist 3MiH 10 pErjaMeHTy).

@DoHII TOTPUMYBAaBCS BHMOI 3aKOHOJABCTBA IIOJI0 CYMH BHTpAT, SKi BIALIKOJOBYIOThCS 3a paxyHok akTuBiB ICI,
Br3HaueHi [loiokeHHSM IO CKJIAA i po3Mip BUTpAT, IO BiMIIKOAOBYIOTHCS 3a PaXyHOK aKTHBIB IHCTHUTYTY CIIJIBHOTO
inBectyBaHHs Bix 13.08.2013 Ne 1468 (31 3MiHaMH Ta TOTIOBHEHHSAMH).

Buznanns noxoniB i BuTpar 3a 3BiTHHMH mepiox (1 xBapranm 2023 pik) HACTYHHHM YHWHOM BifoOpaxxeHo B 3BiTi Ipo
(hiHAHCOBI pe3yNIbTaTH:

Ta6mmns 3. Jloxoau i BUTpaTu

HaiimenyBaHHS MOKa3HUKA Kon psaxa Jloxomu Butpartu
1 2 3 4

Inwi onepauiiiHi 1oxoau i BUTpaTu:

[HI1i onepamuiiiHi JOX0AW 1 BUTpaTH:
- iHIIi onepauiiHi qoxonu (HapaxyBaHHs mrpady, --
Heni) (psinok 2120 rpada 3 ¢.2)

- aAMIHICTpaTUBHI BUTPATH Bij onepaniiHol -
meHOCTf p P (pzok 2130 rpada 3 ¢.2) 84
- iHIII omepariiiHi BUTpaTy (CIIMCaHHS -
. .. . .. smok 2180 rpada 3 §.2 -
JIe0iTOPCHKOi 3a00PrOBaHOCTI, CTPOK SKOT MUHYB) (pin pada 3 ¢.2)
Jloxonm i BUTpaTH Bix y4yacTi B kamiTai 3a iIHBecTHIIAMHU B:

- BTpaTH BiJ y4acTi B KarriTasi | ( pagox 2255 rpada 3 ¢.2) | - | —
Inmi ginancoBi 1o0xoau i BUTpaTH:
- inmmi (inancosi goxomu (% 1o mo3mrt) | (pamox 2220 rpadpa 3 p.2) | - | --
Ini goxoau i BUTpaTH:
[HOI TOXO/M 1 BUTPATH: | (psimox 2240 rpaga 3 ¢.2) | -- | --
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- pearizartis Ta/ab0 TOOIIHKA (PiHAHCOBUX
IHBECTULIN

- yIliHKa Ta/ab0 CrucaHHs BapTOCTI (MIPOJaK) (psimox 2270 rpada 3 ¢.2) -- --
(hiHAHCOBUX IHBECTHUIIIH

®@inaHcoBHil pe3yJIbTAT A0 ONOJATKYBaHHA (Ko paaka 2295): - 84 tuc.rpH. (30MTOK).

UYuctnii pinancoBuii pesynbrar (kox psaaka 2355): - 84 tuc.rpH. (30HTOK).

Cyxkynnuii noxia (xox psinka 2465) : - 84 tuc.rpH. (30MTOK).

Otxe, 3a 1 kBapran 2023 pik 3ITHBI® «['eonoriunmii», aktiuBu sikoro nepedysaroTh B ynpasiinHi TOB «KYA
«IIEM» oTtpumaB 30uTOK -84 THC.IpH.. BipomoBx 1poro poky (akTopis, sIKi BIUIMHYJIM Ha PO3MIp YHCTOrO NPUOYTKY HE
BUSIBIICHO.

4.3. popma 3 - 3BiT Npo pyX rpolIOBUX KOIITIB (32 MPSIMUM METOI0M).

@diHaHCOBY 3BITHICTH «3BiT PO PyX I'POIIOBHX KOMITIB (3a MPSMHUM METOIOM)» CKiIafatu y BiamorimzHocti 10 MCBO 7
«3BIT IIPO PyX TPOIIOBHUX KOIITIBY, IKUH PO3KPHUBAE iH(OOPMAIIIIO PO OCHOBHI KJIACH BaJIOBUX HAAXOHKEHB TPOIMIOBUX KOIITIB
YM BaJIOBUX BUTPAT IPOLIOBUX KOIITIB HA HETTO-OCHOBI. Y 3BiTi y3araJbHIOETHCS iH(OpMaNis PO pyX IPOIIOBHX KOMITIB Bij
orepamniiHoi, IHBECTUIIIIHOT Ta (hiHAHCOBOT AiSITBHOCTI.

L. Pyx xomTiB y pe3yJsibTaTi onepaniiHol JisnbHOCTI: YUCTUI pyX KOIITIB BiJ (hiHAHCOBOI AisIbHOCTI (Kox psiaka 3195)
- BIICYTHIH.

II. PyX KOIITIB Y pe3yJbTaTi iHBECTHIIHHOT IisSUIbHOCTI: YHUCTHI PyX KOIUTIB BiJl IHBECTHIIHHOT AiSUTBHOCTI (KO psaKa
3295) - BiACYTHIM.

II1. Pyx KOIITIB y pe3yapTati hiHAHCOBOI MisITBHOCTI: YHCTHHA PYX KOIITIB BiJ (piHAHCOBOI AisIIBHOCTI (KOX psamka 3395)
- BiACYTHIH.

YucTuii pyx rpomioBHX KOIITIB 3a 3BiTHHH nepiox (xox psnka 3400) — BiaACyTHIMH.

3aMIIOK KOMITIB HA ITOYaTOK poKy (Kox psinka 3405) — BiaACyTHIM.

3aanmoKk KOMTIiB HAa KiHenb PoKy (kox psaka 3415) — BincyTHIH.

I'pomroBi KOIITH Ha TMOTOYHHMX paxyHkax B OaHkax Ponnmy cranom Ha 01.01.2023p. ta cranom nHa 31.03.2023p. -
BiZICYTHI, TOMY Yy (hiHAaHCOBI# 3BITHOCTI HE BiOOpa)kaucs.

Munyna iHdopmallis npo rpomoBi MOTOKH YacTO BUKOPHCTOBYETHCS SIK MOKAa3HUK CyMH, MEpIOAY Ta BU3HAYEHOCTI
MaiOyTHIX TPOIIOBHX ITOTOKIB, @ TAKOK B3a€MO3B 13Ky PEHTA0CIFHOCTI, YACTUX T'POIIOBHX ITOTOKIB 1 BIUTUBY 3MiHH IIiH.

4.4. popma 4 - 3BiT npo BIacHU# KamiTa.

Y 3IIHBI® «leonoriunmii», akTuBu sKkoro mnepeOyBatore B ympaBiiHHI TOB «KYA «IIEM» cdopmoBano
3apeecTpoBaHUi (TaiioBuii) Kamitanm Ha modatok poky - 100 000Twc.rpH. 1 BIpOAOBX poKy OyB He3MmiHHHMNA. OmuaueHnit
4aCTKOBO.

Kamitan y moorinkax craHoM Ha 01.01.2023 poky cranoBuB 11 209THC.rpH. Ta BIOPOJOBXK 3BITHOrO mepiony OyB
HE3MIHHHH.

Heomnauennii kamitan craoMm Ha 01.01.2023 poky cranoBuB 45 744THC.TpH. Ta BIPOJOBXK 3BITHOro mepiogy OyB
HE3MIHHHH.

Bunydennit kamitan cranom Ha 01.01.2022 poky crtaHoBHB 9 516THC.TpH. Ta BIPONOBXK 3BITHOTO Iepiomgy OyB
HE3MiHHHH.

Henosnoninenunit mpudyTok (Hemokputwii 30uTok) cranoMm Ha 01.01.2023p. ckmamaB (41 055) Twc.rpH., cTaHOM Ha
31.03.2022p. cranoButs (41 139) Tuc.rpH., TOOTO 3MEHIIUBCS Ha 74 THUC.TPH.

Brnacuuii kamitan ®ongy cranom Ha 01.01.2023p. cranoBuB 14 894 THc.rpH., cranoM Ha 31.03.2023p. cknanae
14 810 THc.TpH., TOOTO 3MEHIIMBCA Ha 84 THC.TpH.

AxtuBn PoHny GopMyrOThCsS 3 J0lEpKaHHSIM BHUMOTI, BU3HAueHUX B 3akoHl Ykpainu «[Ipo iHCTUTYTH CHIIBHOTO
iHBECTYBaHHs», [lONMOKEHHS MPO CKIAA Ta CTPYKTYPY AaKTHBIB IHCTHUTYTY CIIJIBHOTO IiHBECTYBaHHS, SKE 3aTBEpDKECHE
pimerastm HKIII®P Big 10.09.2013p. Nel1753.

Bapricte unctux aktuBiB @oHITy BU3HAYAETHCS 3TiAHO 3 HOpMaMu, BU3HauYeHUMH y 3akoHi Ykpainu «[Ipo iHctutytn
CIUIBHOTO IHBECTYBAaHHS» Ta Yy HOPANKY, nepenbaueHoMy «IlonoskeHHSM Npo BHU3HAYEHHS BapTOCTI YMCTHUX AaKTHBIB
IHCTUTYTIB CIUIBHOTO iHBECTYBaHHs», 3aTBepiykeHMM PimeHHsM HamionanbHoi kowmicii 3 miHHMX manepiB Ta (GoHIOBOTO
puaky Ykpaiau Big 30.07.2013 p. Ne1336. Onuc metofiB omiHKH akTUBiB DOHIY Ta pO3paxyHKy IX BapTOCTI BHKIAJICHO B
00JTiKOBIH TOMNITHIII KOMIAHIT 3 YIPaBIiHHS aKTHBAMHU 1HBECTHIIIHHOTO (hoHIY BiAmosinHo 1o MCD3.

®oHJ IOTPUMYBABCS BUMOI 3aKOHOZABCTBA IOJ0 CyMH BUTpAT, sIKi BIJIIIKOJOBYIOTHCS 3a paxyHOK aktuBiB ICI,
BrU3HaueHi [loiokeHHSM TIPO CKJIAA i po3Mip BUTpAT, IO BiMIIKOAOBYIOTHCS 3a PaXyHOK aKTHBIB IHCTHUTYTY CIIIHBHOTO
iHBecTyBaHHS, sike 3aTBepmkeHe Pimennsam HKITIDP Nel1468 Big 13.08.2013p. 3aransuuit po3mip aktuBis PoHIY BiAMOBiAaB
MiHiMansHOMY po3Mipy aktuBiB ICI, Bu3HaueHoMy B 3akoHi YKpainu «IIpo iHCTHTYTH CIIJBHOTO iHBECTYBaHHS» CTAaHOM Ha
31.03.2023p. Cranom Ha 31 6epesns 2023 poky BapTicTh yucTUX akTUBIB DoHxay ckianana 14 8§10tuc.rpH.

5. Liui Ta noJliTHka ynpapJaiHHSA (GIHAHCOBMMHU PU3HKAMH

VYrpaBiniHHSA pU3MKaMH Ma€ TEPIIOUEProBe 3HAYCHHS I BeACHHs Oi3Hecy TOBapUCTBA 1 € BAXKIUBUM €JICMEHTOM ii
misutbHOCTI. [lonmiTMKa 3 ympaBiiHHS PU3MKaMH OpIEHTOBaHA Ha BU3HAYCHHS, aHali3 1 yNpaBiiHHS PU3UKAMH, 3 SKUMH
CTHKaeThCsl TOBapMCTBO, Ha BCTAHOBIICHHS KOHTPOIIO 332 PU3MKAMH, a TAKOXX NOCTIHHWH MOHITOPHHT 3a piBHEM PH3HKIB,
JOTPUMAaHHSIM BCTaHOBJICHHX OOMEXEHb Ta TIOJITHKM yNpaBliHHA pu3ukamu. KepiBauinrso ToBapucTBa BH3HA€, IO
JisutbHiCTh ToBapucTBa MOB’s3aHa 3 (DIHAHCOBUMM PU3MKAaMM 1 BapTICTh YHCTHX aKTHBIB y HecTaOLIbHOMY PHHKOBOMY
CepEeIOBUIII MOXE CYTTEBO 3MIHHTUCH YHACTIIOK BIUIMBY Cy0’ €KTHBHUX YHHHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTiTHICTD i
HanpsIMOK BIUIMBY SIKMX 3a3JaJIeTi[b TOYHO Tepea0aunTi HEMOXIHBO. [0 Taknx QiHaHCOBHX PU3HKIB BiJHECEHO KPEIUTHHN
PH3HK, PUHKOBHUH PU3UK Ta PU3UK JIKBIHOCTI.
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TOB «KYA «IIEM» ynpaBiiaHA (piHaHCOBUMH pH3HKaMH 3[iiicHIOe Ha miacrtaBi [lomoxeHHS Tpo opraHizarliio
cucTeMu ynpamiiHHS pusukamu (nani — IlososkeHHs), SIKMI € BHYTpILIHIM JOKYMEHTOM, IO BH3HAYa€ Ta PErJIaMEHTYye
TIOPSIIOK CTBOPEHHS Ta (DYHKIIOHYBaHHS cHcTeMH ynpasiiHHsA pm3ukamu (nani — CYP). CYP cnpsimoBaHa Ha yHUKHEHHS
npuitHaTTs KommnaHiero HeoOIpyHTOBaHUX PIllIeHb HPH NMPOBAHKEHHI MpodeciiiHol MisuibHOCTI Ta e(eKTHBHE BUKOPHUCTAHHS
pecypcis Komnanii.

BinnosiganeHicTh 3a cTBOpeHHS Ta ¢yHkuionyBanas CYP nece xepiBHnk Kommanii. 3MiHM Ta JOMOBHEHHS 110 I[HOTO
[TonoxxeHHs1 BHOCATBCS y Mipy HEOOX1THOCTI, IpH Teperiisii crparerii po3BuTky KoMnanii, a TakoK npu 3MiHI BUMOT YHHHOTO
3aKOHOJIaBCTBA Y MOPSI/IKY, BU3HAYEHOMY BHYTPIIIHIMU T0KyMeHTaMn KommaHii 3 ynpaBiiHHS aKTHBaMHU.

Ynpaeninua pusuxkamu — e HemepepBHUH Tporiec, 3a JAomoMoror sikoro Kommanis Busisge (ineHTH(IKYE) PU3UKH,
MIPOBO/IUTH OLIHKY X BEIMYMHH, KOHTpOIo€e pu3nukoBi nmo3unii Kommnanxii ta ICI, BpaxoBytoun B3a€eMO3B’SI3KH MK PI3HUMH
rpynamMH Ta KaTeropisMu (BHJaM1) PpU3HKIB, a TAKOXK 3AiHcHIOe MOHITOpUHT pu3nKiB ICI Ta BnacHoro piBas pusnky Komnanii.

OcHoBuumH Kareropisimu pusuky ICI B ynpasninni Komnanii, € HacTynHi: pUHKOBHI PU3UK, KPSAUTHUN PU3UK, PU3HK
JIKBITHOCTI, MPOCKTHUN PU3HUK.

KYA, npu 3nilicHeHH] yIpaBIiHHA aKTUBAMH IHCTUTYIIHHUX iHBECTOPiB, BUKOHYE Taki QYHKITI:

1) aHamizye akTHBH, IO HAJIEKATh IHCTUTYIIMHOMY IHBECTOPY Ta 3HAXOJAThCS B 1i yNpaBiiHHI, Ta aKTHUBH, y SIKi
TUIAHYETHCSI 30ICHUTH 1HBECTYBaHHS;

2) 3aifiCHIOE MOHITOPHHT BapTOCTi aKTUBIB, 1[0 HAJIS)KAaTh IHCTUTYIIITHOMY iHBECTOpY Ta 3HAXOIATHCA B 11 YIPaBIIiHHI;

3) NpoBOAMTH PO3PAaXyHOK PU3HUKIB MPH 31HCHEHH] IHBECTYBaHHS aKTHBIB, IO HAJEXaTh IHCTUTYLIHHOMY iHBECTOPY
Ta 3HAXOATHCS B 1i yIIpaBiiHHI;

4) 31iliCHIOE PO3PaxyHOK JOXITHOCTI Ta PU3UKOBAHOCTI IHBECTULIIMHOTO MOPT(des iIHCTUTYLIHHOTO IHBECTOPA;

5) cknanae Ta Hagae qo HKIII®OP 3BiTHiCTh Ta iHITY iH(MOPMAIIiFO BiIOBITHO 0 3aKOHOIABCTBA;

6) 3abe3neuye pexuM KOHQIICHIIIHHOCTI 00 TUIaHYBaHHS 1HBECTHIIHHOL AisSUTFHOCTI IHCTUTYIIIITHOTO 1HBECTOPA;

7) 3abe3neuye po3KpUTTs iH(popMaIlii BiIOBIIHO 10 3aKOHOIABCTBA.

Pusnku, mo moB’s3aHi 3 1HBECTYBaHHSAM IIiINANAIOTh il BIUIMB 30BHIMHIX (pakTOpiB, B TOMY YHCIHi, IO TOB’sA3aHI 3
CBITOBUMHU (DiHAHCOBHM KpH3aMH, MOJMJIUBICTIO Ne(ONTYy IepKaBH 3a CBOIMH 3000B’S3aHHAMH, OAaHKPYTCTBOM EMiTEHTA,
3MiHaMH CBITOBOi KOH IOHKTYPHU Ha TOBapHHUX Ta (hiHAHCOBHX PHHKax Ta AisMH, IO MiANaAal0Th MiJ cTaTyc Gopc-MaskOpHUX
o0CTaBUH.

KYA npu 3aiiicHeHH] MisSIbHOCTI 3 YIPABIiHHS aKTHBaMH IHCTUTYIIHHHMX IHBECTOPIB, MOBHMHHA BHKOHYBATU LIOJO
AKTHBIB IHCTUTYLIWHOTO iHBECTOPA, SIKi epeOyBatoTh B ii yIpaBIliHHI, TaKki 000B'SI3KN:

1) yrpaBnsiTH aKTUBAaMH iIHCTHTYIIHHOTO iHBECTOPA BIATIOBIAHO 10 BUMOT YHHHOTO 3aKOHOIaBCTBA;

2) nisiTi B iHTEpecax IHCTUTYIIKHHOTO iHBecTopa ((hopMyBaTh iHBECTUIIWHUMN MOPTQEIb BIAMOBIIHO A0 IHBECTHIIHHOT
JeKynapanii 3 METOI OTPUMaHHS MAaKCHMAaJIbHOTO JOXOXy INPH MIiHIMalbHO MOXIIMBHX PH3HKaxX 3 ypaxyBaHHAM YyMOB,
3a3HAYCHUX y JOTOBOPI MPO YIpPaBIiHHSA aKTUBAaMH, KOH'IOHKTYPH PUHKY I[iHHHX TAarepiB, pU3UKYy BHOOPY KOHTpareHTa Ta
IHIINX QAaKTOPIB PH3HKY);

3) anamizyBatH iH(pOPMAIiIO 1010 3MiHM BapTOCTI IIHHUX IanepiB Ta MPUHMATH ONEPaTHBHI PIIIEHHS IIOJ0 IIHHUX
narepis, siki nepeOyBaroTh y noprdeli iIHCTUTYLIHHOro iHBECTOpa;

4) BUMaraTv HacCTYITHOTO POOOYOTro JHS ITICJISl MPOBEJCHHS ONEepalliil 3 IMIHHUMH MarepaMH BiJ TOPrOBIS I[IHHUMHA
TariepaMH 3BiT PO 3AiHCHEHHS omepalliii 3 HiHHUMH nanepaMu y GopMi, nepeadadeHii BiAMOBIZHUM TOTOBOPOM.

5) nmoTpuMmyBaTHCS BHMOT 3aKOHOJAaBcTBa y cdepi 3amobiranHs Ta mpoTuaii Jseramizaiii (BiIMHBaHHIO) ITOXOZIB,
OJIEp)KaHMX 3JI0YMHHHM IIUIIXOM, a00 (piHAHCYBAHHIO TEPOPH3MY.

omo inpopmamii mpo crymiHe puznky DOHIY Ha OCHOBI aHaNi3y pe3yNbTaTiB NMPYICHIIMHUX IOKAa3HUKIB HOTO
nisutbHOCTI, DOHA TOBiTOMIIsE, IO 3TiTHO HOpM [ToNOXEeHHS MIOA0 MPYACHIIHHAX HOPMAaTHBIB MPOdeciiHOi TisNTbHOCTI Ha
(hoHIOBOMY PHHKY Ta BUMOT JI0 CHCTEMH YIIPaBIIiHHS PU3MKaMH, 3aTBeppkeHoro PimennsM HarioHanbHOT KOMicii 3 IIHHUX
nanepiB Ta ¢onmoBoro puHky Big 01.10.2015 poky Nel597 (31 3minamu Ta nonoBHeHHsMH), KYA He 3000B’s13aHa
3IIMCHIOBATH YIPaBIiHHS PU3MKaMHU MOPTQETIB BEHUypHUX IHCTUTYTIB CIIJIBHOTO iHBECTYBaHHS, B TOMY YHCII Ha MiJICTaBi
OIIIHKH JWHAMIK{ BapTOCTi YUCTHUX aKTUBIB IHCTUTYTY CIIIBHOTO iHBECTYBAaHHS.

Yupasninasa pusukamu y Komnanii BkjIroyae Taki eranu: BusiBieHHs (ineHTH(IKAIlisT) PU3UKIB, KUIbKICHUH Ta SKICHUN
aHawi3, OLIHKA i BUMIPIOBaHHS PU3WKIB, OpTaHi3allisl YIpaBIiHHA pH3UKamu (y TOMY YHCII TUIAaHYBaHHS 1 opraHi3amiifHe
3a0e3MedeHHs peaKilii Ha pU3UKN), KOHTPOJIb Ta MOHITOPHHT YIIPABIIiHHSI PU3UKAMH, 3BITHICTH MO0 YIPABIIHHS PH3HKAMHU.

3axonu i3 3anmo0iraHHs Ta MiHiMi3aIlil BIIWBY PU3WKIB HA NisdpHICTE KoMmaHii BKIIOYAIOTh: YHUKHEHHS PH3HKY (Y
TOMY YHCIi BiZIMOBa BiJi PU3MKOBOI Omepaiii YW aKTHBY); NPUHHATTS PU3UKY (32 yMOB, KOJIM PHU3UKH MOXYTb OYTH
KOMITCHCOBAaH1 CITO/liIBAaHUM IPHOYTKOM); 3HIKCHHS PU3HKY, BKIIOYAIOYH JUBEpCUdIKalilo, TIMITYBaHHS PU3UKOBUX MO3HMILIH,
X€PKYBaHHS; TIepejady pU3UKY IUIIXOM 30BHIIIHBOTO CTPaXyBaHHS.

JlomatkoBuM 3axogoM i3 3amoOiraHHs Ta MiHIMi3allil BIUIMBY PH3UKIB Ha XisuibHICTE Kommanii € KOHTpomp Ta
MOHITOPUHT PHU3UKIB - Ii¢ MOCTIHHMI Ta HemepepBHMI Mpolec BiAcTexeHHs piBHs puzuky Kommnanii ta pusukiB ICL.
MeTtoauku, iHCTpYMEHTH, MIXOAW Ta MEXaHI3MH, SKi BHKOPHCTOBYIOThCS KommaHiero ans imeHTHdiKaIii, BUMipIOBaHHS,
OIIHKH Ta KOHTPOJIO PU3HKIB TEPIOAMYHO OILIHIOIOTHCS Ha TMPEIMET aJeKBAaTHOCTI IMOTOYHWM BHYTPIIIHIM Ta 30BHIMIHIM
ymoBaM aisuibHOCTI Kommanii i BHMOraM YHHHOTO 3aKOHOAABCTBA Ta HOPMAaTHUBHO-IIPABOBUX AakTiB Ta, Y BHIAIKY
HEOOXI1THOCTI, KOPUTYIOTECS 3 METOIO MOJIMNIISHHS YIpaBIiHHs pu3nkamu y KoMmanii.

6. Po3kpurTs iHmoi ingopmanii

Exonomiune cepenoBuine, B sikomy 3aiiicHioe gissibHicTh @onny. ExonoMika YkpaiHu yrnpomoBK OCTaHHIX POKIB,
MONPU HAasiBHI BaJy CHPOBUHHOI CIIOKMBUOi MOJETI PO3BHUTKY, JOBETA, L0 3/aTHAa TPUMATH yAap Ta amanTyBaTUCS IO
CYTTEBUX (OPC-MAKOPHUX OOCTABUH.

VYapomosx 2021 — 2022 pokiB eKOHOMiKa [ojlajia HACHiJKKA TPHUBAIOUYOi MaHIeMii TOCTpoi pacmipaTOpHOI XBOpPOOH
COVID-19, cnpuunaeHoi xopoHaBipycoM SARS-CoV-2. Ille He BiZHOBHBIIWCH ITOBHICTIO TMicJs IIOKY TiOpHIHOI BiifHH,
po3B’s3anoi P® 2014 poky, Oyaydn ocnabiICHOIO JOJAaTKOBO MAHIEMIER0, MPOTE, 3aBISKA aHTHKPU30BHM Ta CTUMYIIOIOYHM
nporpamaM  Ypsiy, JIE€MOHCTpyBajJla YCHINIHY ajanTanilo 10 (YHKIIOHYBaHHS B YMOBaxXx OOMEXEHb, BHUKIMKaHUX
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3amoODKHAMHA 33aXO0faMH KapaHTHHY, a TaKOXX 3IaTHICTh TOTJMHATH IIOKH 3POCTAHHS CBITOBMX IiH Ha CGHEProHOCIi Ta
MIPOJIOBOJILCTBO 0€3 MOPYIIEHHS! MaKpOCTA0IIBHOCTI Ta MO3UTHUBHOI IMHAMIKH PO3BHUTKY.

3 24 mororo 2022 poky modaBcs BIAKpUTHH, MamTaOHWi 30poiiHMi koHQuikT P® mporm Ykpainu. 3 1iei matm
[Tpe3unenrom orosomieHo BoeHHHMH craH Ykazom No 64/2022 «IIpo BBeneHHs BOEHHOTO cTaHy B YkpaiHi», Toproso-
MIPOMUCIIOBA TajiaTa YKpaiHu MiATBEpANIIa, 1110 3a3HaueHi ooctaBuHu 3 24 mrotoro 2022 poky 1o iX odiniliHOTO 3aKiHYEHHS, €
HaJ3BUYaHIMH, HEBITBOPOTHUMH, TOOTO popc-MakopHUMHU. | B 1TnX 0O6cTaBUHAX 3apa3 KUBE 1 Tpaltoe YKpaiHa.

Hes3Bakaroun Ha BaXkKKi 4acH Ta KpU3y B JISSIKMX CEKTOpax pPeallbHOr0 BUPOOHMIITBA, TNMOB’S3aHY 3 PYHHYBaHHIM
BUPOOHHUYHX TOTYKHOCTEH, 3pOCTaHHAM KITBKOCTI TUMYAcOBO IEPEMIIIEHNX OCi0 Ta MaAiHHAM IIONHTY, CIiJ 3a3HAYUTH II0
TepeTiueHi TeHeHIIii MaJlo XapaKTepHi. 3BaKaloyn Ha BUIIE3a3HAUCHE, HA MOMEHT BHITYCKY 3BITHOCTI HE BOAYa€ThCS 3arpo3
MPOJOBKEHHIO 3/iiCHeHHS OisuTbHOCTI KY A, OCKiNbKY:

- criBpoOiTHUKHK oOciyroByrounx kommaHiii Ta KYA-AII® wmaroTe MOXIHMBICTH BHKOHYBAaTH CBOi 00OB’SI3KH
BiZianeHo, kepiBHUUTBOM Kommanii mpoBoauThes (iHaHCOBA Ta JIOTICTUYHA MIATPUMKA CITIBPOOITHHKIB, SIKI ONMUHUIIKCS B
HECIIPUATIMBHX UM 3aTPO3JIMBUX 00CTaBHHAX;

- KIIIOYOBI MapTHEpH Ta KOHTpareHTH KommaHii - opuamgHi 0cobn — Ha MOMEHT BHUITYCKY 3BITHOCTI HE IOB1IOMIIN
II0JI0 MOTIpIIEHHSI CBOrO (piHAHCOBOTO CTAHOBHINA 1 BIJICYTHI 1HAMKATOPH CTOCOBHO TaKOI 3arpo3H MPOTSATOM HAHOIMKIOTO
3BITHOTO TIEPiOy.

@®onmoM Oyino BHBYCHO Ta TMPOAHANI30BAaHO CTaH MiSNTBHOCTI KOHTpAareHTiB, iX (iHAHCOBY CTaOiMBHICTE Ta
CIIPOMOXHICTh BECTH CBOIO JIISUIBHICTh B yMOBaX BOEHHOTO CTaHy. Bci koHTparenTn ®oHIY 31CHIOIOTH CBOIO JisUTbHICTH Ha
TEPUTOPISX, AC Hapa3i He BEAyThCS aKTWBHI 00iOBi nii. CHpPOMOXHICTP BECTH CBOKO isUIBHICTH KOHTpPAarcHTaMH Ta
MOXIIMBICTh OTPHUMaHHS PUOYTKY BiJl TAaKOT MisUTBHOCTI CYTTEBO HE 3aJISKUTH Bl 00CTaBHH, SKi Hapa3i iCHYIOTh B KpaiHi.

@onn mnpoaHamizyBaB BIUIMB BiHHM Ha cBOi akTHBM, HasBHI craHoM Ha 31.03.2023 poky. Ilignpuemcrsa,
IHCTpYMEHTaMH KamiTalny sKux Bosojie DOHJ, OXOIUTIOIOTh NMEpeBaKHO Taki chepu AiSUIBHOCTI, IO >KOJAHUM YHHOM HE
3aJIe)KaTh Bl POCIFCHKOT0 U O1I0PYChKOTO PUHKIB. JlaHi MiAIPUEMCTBA HE MPUIMHUIN CBOET MisJIBHOCTI Ta HE 3HAXOAATHCS B
30HaX AaKTUBHHX OOHOBHX MAilf B 3a3HAUYCHWX yMOBaX HEMOXIIMBO JOCTOBIPHO OIIHHUTH iX (piHAHCOBHH CTaH, TOMY ICHYE
HEBU3HAUCHICTH MO0 CIPaBEIIMBOI BApPTOCTI YAaCTOK B CTATYTHOMY KamliTalli JaHWX MiIIpHEMCTB. [HBeCTHIIIIHA MisSIbHICTH
posramoBaHa B MicTi KneBi e ctaHOM Ha MOMEHT NPOXOJUKEHHS BUITYCKY 3BITHOCTI BiZICyTHI akTHBHI OOHOBI Jii. AKTHBH
®onny HasBHi cranoM Ha 31.03.2023 poky, sKi, TOJOBHMM YHHOM, CKJIQJAQIOTHCS 3 IPOLIOBHX KOIUTIB Ta 1X €KBIBaJICHTIB HE
3a3HaJIM 3HAYHOTO BILTHBY, [OB’53aHOTO 3 BIIICHKOBOIO arpeciero pociiicekoi penepanii B YkpaiHi.

OTKe, OLIHUBIIM BCl pU3UKH, POH IPUXOJUTH 10 BUCHOBKY ITPO OOMEXEHHH BIUIMB (pakTOPIB, SIKi MOXKYTh BIUNTMHYTH
Ha Ge3mepepBHICTh AisuTbHOCTI PoHAY. 3 ypaxyBaHHSAM 3arajbHOTO BIUTMBY Ha €KOHOMIKY YKpaiHH, MOMIH 10 BiIOYBatOTHCS
Ta 4aCTKOBO MOXXYTh BIUIMHYTH Ha 00csr goxony PoHay BHOpOIOBXK 3BITHOTO mepioay, y Ponay BiAcyTHI O4iKyBaHHS Ta
MiZICTaBH Ha OCHOBI SKHAX MOXJINBO OyNio OM CTBEpIKYBaTH IIPO Te, MO iCHY€E CYTTEBAa HEBH3HAYCHICTH CTOCOBHO MOJIH 4m
YMOB, III0 MOKYTh TIOCTaBHUTH TIiJl 3HAYHUI CyMHIB 3/aTHICT DOHITY TPOJOBXKYBATH CBOIO TisUTBHICTH O€3MepepBHO.

Yupasiinasg kanitagaom. ToBapHCTBO po3IIIsSAaE YIPABIIIHHS KalliTaJIOM SIK CUCTEMY IPHHIMITIB Ta METOIB PO3pOOKH
1 pearizanii ynpaBiIiHCBKUX pillIeHb, NMOB'I3aHUX 3 ONTHMAIBHUM (DOPMYBaHHSM KaliTally 3 pI3HOMaHITHHX JDKEPEN, a TaKOX
3a0e3rnevyeHHssM e(eKTUBHOIO HOro BUKOpHCTaHHs Yy JisuibHOCcTi ToBapucrBa. CHcTeMa YIpaBiiHHSA KaliTaloM MOXKe
KOPHUT'YBaTHCh 3 YpaxyBaHHSIM 3MiH B OIEpallifHOMY CEepelOBHIII, TEHACHIIAX PHUHKY abo crpaterii po3BuTKy. CKJaJ0BOO
YaCTWHOIO TIONITUKM YHPABIIHHSA KaIliTaIOM € 3a0e3neueHHs y KOXXKHOMY Tepiofi IOCTAaTHIX TPOIMIOBHX ITOTOKIB IS
BukoHaHHs DoHIO0M CBOI 3000B’s13aHb.

TOB «KYA «ITEM» HamaraeTbcsl mMiITPUMYBaTH CTAOUTFHUNA PiBEHB KaIiTaldy 3 METOI0 3a0e3nedeHHs TOBipH 3 OOKY
iHBECTOPIB, KPEIUTOPIB Ta IHIMNX YYaCHUKIB PUHKY, a TaKOX CTaJIOTO PO3BHUTKY Oi3Hecy B MaiOyTHhOMy. Bumorm momo
Kamitany, SIK NMPaBWJIO, PETYJSPHO IPOTHO3YIOTHCS 1 OLIHIOIOTHCS A0 HPOTHO3IB 1100 HAsSBHOTO KamiTalry i OdYiKyBaHOI
BHYTPIIIHBOI CTaBKH JJOXOJHOCTI, BKIIIOYAIOUYH aHaNi3 PU3HKIB 1 aHAJIi3 Yy TIIMBOCTI.

Indopmanisi no cermentam. TOB «KYA «I[IEM» npoBoIuTh HaJaHHs MOCIYT 3 YIPABIiHHS aKTUBAMHU IHCTUTYLIHHNX
iHBECTOpIB (HENEep)KaBHUX IEHCIHHMX (OHIIB, IHCTHTYTIB CIIJIBHOTO IHBECTYBaHHS, CTPAaXxOBMX KOMIIaHif) TUIBKK Ha
Teputopii YKpaiHu, B 3B’S3Ky 3 MM reorpadidHi CETMEHTH HE BUAULIIOTHCA. Y BHIIAIKY PO3IIUPEHHS MAacIITabiB CBOET
JUsUTbHOCTI Oyie HaaBaTi (piHaHCOBY 3BITHICTB Y BixnosigHocTi 10 MCO3 14.

Mpo 3B’s3ani croponu. ToBapucTtro y BimnmosimHOCTI 10 MCBO 24 «Po3kputts iHpopMarii mpo 3B’s3aHi CTOPOHNY
po3kpuBae y (iHaHCOBiH 3BITHOCTI iH(pOpPMAITiT0, HEOOXiTHY U MPUBEPHEHHS yBAard 0 MOXKIIMBOTO BIUTHBY Ha (hiHAHCOBHIA
CTaH 1 Ha NMpUOYTOK YM 30WTOK, CIPHUYMHEHOTO ICHYBaHHSIM 3B’SI3aHUX CTOPiH, a TaKOX OMNEpalisiMH Ta 3aJHIIKaMH
3a00pProBaHOCTI.

[ToB's13aHMMH CTOPOHAMH BBaXKAIOTHCSI CTOPOHH, SIKIIO OJIHA CTOPOHA MAE€ MOJKJIMBICTh KOHTPOJIIOBATH 1HIIY CTOPOHY
a0o0 3IMCHIOBATH CYTTEBUH BIUIMB Ha NPUUAHATTS (DiHAHCOBUX Ta OINEpAIifHUX pIlIeHb IHIIOK cTOpoHOIO. [loB’s3aHi
cTopoHH ToBapHcTBa BKIIOYAIOTh yYACHHKIB, KIIOUOBHH YIPABIIHCHKHH NEPCOHAN, MiANPHEMCTBA, SKi MArOTh CHUIBHHX
BJIACHHMKIB Ta Iepe0yBalOTh il CHUJIBHUM KOHTPOJIEM, MIiANPUEMCTBA, IIO0 TNepeOyBaloTh IiJ KOHTPOJEM KIIOYOBOI'O
YIPaBIiHCHKOTO MIEPCOHAITY, @ TAKOXX KOMITaHii, CTOCOBHO SIKUX Ha TOBapHCTBO € ICTOTHH BILIHB.

[os'si3aamMu  ocobamu ToBaprcTBO BBakae (ismuHmX abo ropuanyaux oci0, y skux TOB «KYA «IIEMy, sx
KOMIIaHis, Oepe yJacTs.

I opmartis po OPUANYHKUX 0CI0, B IKUX BIACHUKH MiANPUEMCTBA - FOPUINYHI 0co0U OepyTh y4acTb

Inentudikaniitanii ko | [nenrudikamitianii | IloBHe HalfiMenyBaHHs ropuau4HOi  [Micne3HaxokeHHs fopuaudHoi  YacTka B

Ne IOPUANIHOT 0COOH KOJI FOPUANYHOT | 0COOH, MO0 SIKOI iCHY€ MOB'SI3aHICTh 0co0u, 1010 K0T iCHYE CTaTyTHOMY
3/1 BJIACHUKIB oco0u, 1100 AKOT IOB'SA3aHICThL kanirtam, %
ICHY€ TOB'A3aHICTh

TIPUBATHE AKHIOHEPHEv 03127, m. Kuis, np-t 40-piyus
23499508 31746520 TOBAPUCTBO «®OHJAOBUU - > 1P P 20,15
1 JIUTEP KortHs, 6yx.120, xopr. 1
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Tuopmanis npo IOpHAHYKIK OCI0, Y AKMX HIATPUEMCTBO 6epe ydacTh:

[nentudikauiitnni kon |ixerrniikauiiinnit| Tlosue HaliMenyBaHis lOleI.H‘{HO'l' Micucsnaxomkenns opuanunoi | Yacrka B
Ne | komnauii 3 ynpasninus | KOA IOPUAMYHOI | 0cO6H, OO AKOT iCHYE I10B'A3AHICTL 0co0H, o0 AKOT iCHYE CTaTyTHOMY
3/n aKTHBAM4 0ccOU, OO AKOT NOB'A3aHICTh Kanirani, %
ictiye noB's3aHicTs
[NPUBATHE AKLIIOHEPHE = .
35369323 31746520 TOBAPUCTBO «»OHIOBKT | 03127, M. Kuis, mp-1 40-pivus 5,9
1 XosrHs, 6yx.120, kopn.1
JIJIEP»
[aopmartis npo nos'ssannx ocib kepisuuka TosapucTsa:
[lpissuute, iM's, (Peectpauiitngit|Inentudikauiiinui [Tosna nassa opuauuHoi, | Micucsnaxoskenns | Yactka B [Mocana y
Ne no 6arsKoBi HoMep KOJl FOPUAMYHOT | 0CO6H, 1010 AKOT iCHYE | IOpUAH'IHOT 0cOOH, |cTaTyrHOMy | mnoB'a3aHiil
3/n KepiBHHKA 06;1ikos>T  |0co6H, 1OA0 SKOT noB'A3aHiCTL IOJ(O0 AKOT iCHY€E Kamitai ocobi
KOMMaHiT 3 KapTKH iCHy€e MoD'sA3aHicTh MOB'R3AHICTE nos's3aHol
YIPaBITiHHS IaTHIN U ocodu, %
aKTHBaMH Ta nojarkis ¥
Horo npaMux
poanyis
TOBAPUCTBO 3
OBMEXEHOIO
BIATIOBIJAJILHICTIO n:plieﬁ:g: o
Kyxnuk Oner : e «KOMITAHIA 3 02225, m. Kuis, By 3 y
| - Tierpomsw | 2693608555 | - 35369323 VIIPABJIIHHA Baste3aka, 12 I e g
AKTUBAMH & CKT(') a
«[TPO®ECIOHAJI ECCET ABDSETOR
MEHEJDKMEHT»
TOBAPUCTBO 3
SR LI 03151, t1.Kuis, np
Kyxnuk Oner - BIATIOBIOAJIBHICTIO ey S 4t
. 7 6089 2% : . R &
2 Tletposms 2693608955 23499508 BUPOBHMWYO- H0816T]')0' '[::;(:(T:;Kldﬁ, 45,0307
- KOMEPIIIMHA ®IPMA| VA%
A "EBEPECT"
TOBAPHUCTBO 3
Kyxnmik Oner BRI OBMEXEHOIO 01133, M. Kuis, By
3| Tlerpopuy | 2993608935 | 25402981 | by oRIANBHICTIO | Kikeime, 26 5 Aepesrop
' «[TPOMEHEPI"OPECYFCy»
[TPUBATHE 2
03127, m. Kuis, np-t
Kyxnuk Oner AT EnoGEE AKLIOHEPHE S
4 Tlerposus 2693608955 31746520 TOBAPHCTBO 42‘-/;)1!:;;5 /llf((:B’rI‘IHlﬂ, 0,00525 -
«DOHJIOBUM JIUIEPy | O¥A:-145 KOPT.

OCHOBI.

Onepauii 3 1108’ 13aHIMHI 0c06aMH y 3BITHOMY Nepioi He BiaGyBanuch.
KopropatusHe ynpasiits GpoHAy 3mifCHIOEThCS MO MpaBWIax Ta MPOLEAYPaX MPUUHATTS pillleHb MO0 AisTIBHOCTI
(oHpy, a posmomin npas i 000B’A3KiB Mik yyacHHkamu @DOHLY CTOCOBHO YNpaBNiHHA BiAGYBacThCA BiAMOBIAHO O
periaMeHTy.
IToaii micin 3BiTHOT natu. TOB «KVA «IIEM» po3pobuse MOPA/IOK, AATy niamicanHa GiHaHcoOBOI 3BITHOCTI Ta oci6
YIIOBHOBAXEHHX IliAMMCYBaTH 3BiTHiCTh. [lpu ckiagaHHi anchouox 3BiTHOCTi ‘ToBapUcTBO BpaxoBye nofil, Aki BHHUKIIH
MicJs 3BiTHOI JaTH Ta BumGpa;xae ix B (iHaHCOBIM 3BiTHOCTI y BinnoBigHocTi 3 MC®3- 10 «Ilopii nicns 3siTHOro nepioxy».

B pauiif curyauii YoHA HOTPUMYETHCS MPUHLKITY GesnepepsHocTi, kepyioua kommanis TOB «KVA «IIEM» yBaxHo
CTeXarh 3u cmyaulao i peaniyroTh 3aX0aH IONO 3HMKEHHS HEraTHBHOIO BILIMBY BHUIEHABEACHHX MOiil. YnpasiiHChKuMit
nepcoHan KYA ouinus MPOrKO3H HA/XOIKEHb BHECKiB Y4aCHHKIB Ta 3MiH 060POTHOrQ KamiTally, CRBOI (UIaHH MPOTHCTOSHHS
noflisAM abo yMOBaM, SiKi MOM(YTL TOCTaBUTH IiJ CYMHIB 3JaTHICTh DoH)1y NPOJOBXKYBATH CBOK AisIbHICTb Ha GeanepepsHiit

CrpaakiBebKitif

“mouasip LM.
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