AKLIOHEPHE TOBAPNCTBO «3AKPUTUIN HE,EI,I/IBEPCI/IKOBAHI/II7I BEHUYPHWIN
KOPMOPATVBHUN IHBECTULLIMHWUIA dOH[ «HOBE/b»
MpUMITKN J0 NPOMIDKHOT (hiHAHCOBOT 3BITHOCTI 3a 9 micauiB 2021 pik,
Lo 3akiHumecsa 30 BepecHa 2021 poky

1. 3aranbHa iHgopmauis npo POH/

AKLIOHEPHE TOBAPUCTBO «BAKPUTUI HEAMBEPCV/IKOBAHW BEHUYPHW
KOPMOPATUBHWI IHBECTULIVMHWNIA ®OH/J, «HOBE/b» (gani — ®ona, AT «HOBE/Ib») 6yno cTBOpeHO Ta
3apeecTpoBaHO BIAMOBILHO A0 3aKOHOAABCTBA YKpaiHM LLIeBYeHKIBCbKOK paioHHOKW y M. KKWEBI AepxaBHO
agmiHicTpauiero 30.10.2019 poky , Homep 3anucy 1 074 102 0000 088283.

MicuesHaxomkeHHA PoHgy: 04212, M. Kuis, Byn. boratupcbka, 6ya. 3

lgeHTUGiKaUiiHMIA Kog, topuanyHOi ocobn: 43319921

CKopouyeHe HailmeHyBaHHs: AT «HOBE/1b»

OcHoBHUI BUg gisnbHocTi 3a KBE/L - 2010 €: 64.30 Tpactu, (hoHAM Ta NoLi6HI (iHaHCOBI Cy6’eKTI.

MpiOpUTETHUM HaMPSMKOM iHBECTULIAHOT AianbHOCTI POHAY € iHBECTYBaHHA B Taki ranysi HalioHa/bHOro
rocrnogapcTea: (piHaHcOBa Ta CTpaxoBa AifANbHICTb, 6YAIBHULTBO, CiNbCbKOrocnodapcbka AisnbHICTb, ornepauii 3
HEPYXOMUM MaliHOM. IHBECTYBaHHS MOXe  3[IiMACHIOBATMCA LUAAXOM NpuAGaHHA  LiHHI nanepu, MOXigHUX
(BepvBaTMBiB), KOPNOpPaTMBHUX MpaB MNIANPUEMCTB, WO 3AIACHIOTL AiSNbHICTL Y BULLE3a3HAYeHMX Hanpsmax,
npuabaHHs Ta/abo CTBOPEHHS HEPYXOMOr0o MaiHa, MaliHOBMX MpaB Ha 00’€KTW iHTENeKTyalbHOI BAACHOCTI.
IHBECTYBaHHSA MOXe 34iACHIOBATUCA B IHLUI aKTUBW He 3a60POHEHI YMHHIM 3aKOHOAABCTBOM YKpaiHu.

LifnbHICTb i3 CNiNbHOrO IHBECTYBAHHS € BUK/IOYHO AiANbHICTIO DOHLY.

BignosigHo [0 pgoroBopy Ha ynpaBniHHA aktuBamu  Ne5/12/2019-YA nNpo  yhpaBfiHHA — akTMBamu
KOPMOpaTMBHOrO iHBECTMLiAHOro ¢oHay Big 04.12.2019 poky BiAgnoBiAanbHICTb 3a OpraHizauito 6yxranTepcbKoro
061Ky 3giicHioe KomnaHisa 3 ynpaeniHHs aktmeamm - TOBAPVCTBO 3 OBMEXXEHOHRK BIAMNOBIAA/IBHICTHO
"KOMMAHIA 3 YTPAB/IHHA AKTUBAMW "TMTPO®PECIOHAN ECCET MEHEIDKMEHT" (gani — TOB «KYA
«MEM», KYA, ToBapnCTBO) OKpPeMo Big 061iKy onepawiii Ta pe3ynbTaTiB ii rocnofapcbkoi AisnbHOCTI Ta 06MiKy
onepauir i pesynbTaTiB AisnbHOCTI iHWKX ICI, akTvBM AKMX nepebyBatoTb B Ti ynpasniHHI, SIK HOBOCTBOPEHE
nignpremcTBo. 3abesneyveHHs (iKCyBaHHA (aKTiB BCiX rOCMOAAPCbKMX Onepauii B MEPBUHHUX [OKYMEHTaXx,
30epeXXeHHs 06PO6IEHNX AOKYMEHTIB, pericTpiB Ta 3BITHOCTI MPOTAroM BiAMOBIAHOrO nepiogy Hece BiANOBIAHO A0
3aKOHOABCTBA Ta YCTaHOBUMX AOKYMEHTIB BrkoHaBumin opraH KY A — [inpekTop.

KYA He € NoB’A3aHOI0 0C060t0 POHAY, OCKIfIbKU MPW 34IACHEHHI AiSNIbHOCTI 3 YNpasiiHHA akTeBamy ®oHay
He OTPUMYE KOHTPO/b 3a PoHAOM. BignosigHO 4O YMOB [OroBOpY MPO YNpas/iHHA akTMBaMu, MigNUcaHoro Mix
KYA T1a ®0oHO0M, BCi LOroBOpY WWOA0 akTMBIB POHLY € YAHHVMMW /MLLE 32 YMOBM MOMEPeAHbOro MOrofpKeHHs Ta
nignucyroTbes cnifibHo — aupekTop KYA Ta lNonosoto Harnagosoi paan doHay. YneHyn Harnsgosoi pagn ®oHmy
BMKOHYIOTb CBOI NMOBHOBaXKEHHSA Ha 6e30nnaTHi OCHOBI.

Omxe, KYA camocTiliHO He 3fiiicHIOE Bif iMeHi POoHAY Aii, CpsMOBaHWX Ha BCTAHOB/IEHHS, 3MiHY a60
NPUMUHEHHS NPaBOBILHOCUH.

2. OcHoBHa iH(hopmaLia npo KomnaHito 3 ynpasniHHA akTueaMum

TOB «KYA «[MEM» 3apeecTpoBaHe [JeCHSIHCbKOK paiioHHOK Y MicTi KWeBi [Aep>XaBHOK aAMiHiCTpaLlieto
30.08.2007p., peecTpauiinnii Ne 10661020000005177, kog €APMNOY 35369323. CtaTyT ToBapnCcTBa 3apeecTpoBaHO
[eCHAHCLKOK  pailoHHO Yy MicTi  KueBi fepaBHow aamiHicTpauieto 30.08.2007 p., peecTpauiriHuii  No
10661020000005177. Aisno Ha niacTasi CTaTyTy B HOBIiA pefdakuii, 3apeecTpoBaHOro Bigginom aep)xaBHOI
peecTpauii opuandHMX 0oci6 Ta isnyHMX 0ocCi6-nianpuemMuiB [eCHSHCbLKOrO paioHy, HOMep peecTpauiiHoi Aii
10661050014005177 Big 14.11.2014p., Ha BUKOHaHHA PilleHHs 3arasibHUX 360piB Y4YaCHWUKIB, BWKIaAeHOro B
Mpotokoni Nel1010/1 sig 10.10.2014 poky. CratyTHuid kanitan KYA cdopmosaHo y po3mipi 10 000 000 rpH. i
NPOTAroM PoKy 6yB HE3MiHHWIA. OniavyeHnin MOBHICTHO.

Ha BUKOHaHHS PilleHHs 3araibHUX 360piB y4acHUKIB, BMKaLeHoro B Mpotokoni Ne0706/1 Big 07.06.2019
POKy, 3apeecTpoBaHo CTaTyT y HOBIil pefakuii B micTi Kuesi, HoMep peecTpauiriHoi gii Nel 066_005177_19, kopg
144466319228 Big 07.06.2019p., TaKoX 3apeecTPOBaHO B PeecTpi 3a peecTpauliiHim NeNe1131,1133.

Ha BMKOHaHHSA PilLeHHs 3arasibHMX 300piB yyacHUKiB, BMKnageHoro B Mpotokoni Ne3004/1 Big 30.04.2020
POKy, 3apeecTpoBaHo CTaTyT y HOBIil pefakuii B micTi Kuesi, HoMep peecTpauiiHoi gii Nel 066_005177_19, kog
86763033616 Big 30.04.2020p., TakoX 3apeecTpoBaHO B peecTpi 3a p.NeNe568,571,573,575,577 — BuXif OAHOrO i3
yuyacHuKiB ToBapucTBa, a came TOB «ABEPCI» (igeHTudikauiiHmin kog 32204434) Ta Bigdynacs 3miHa cknagy
y4yacHuKiB ToBapm1cTBa Ta Nepepo3nosis HaCToOK y4acHUKIB B cTaTyTHOMY KaniTani TOB «KYA «[MEM».

17.06.2020p. oavH i3 yyacHukiB ToBapucTea KYA, a came TOB «BK® «EBEPECT» (igeHTu(hiKauiiHWi Kog —
23499508) BigbyBa€eTbCA 36iMbLLUEHHS CTaTYTHOMO KaniTany LUASXOM BHECEHHS [0A4ATKOBOro KariTany B HErpOLLOBIl
(opmi — nakety akuii MAT «CK «QEPEHCA» - yyacHnkom Kyxnvkom Onerom [MeTpoBuuem. 3miHn B €[P
BifOYIMCA 3rigHO 3aKOHOLABCTBA Y KpaiHW:

MicuesHaxomkeHHs: 02225, M. Kuis, Byn. banb3aka, oya. 12

OpraHisauinHo-npasoBa thopma: TOBAPVCTBO 3 OBMEXXEHOHRO BIAMOBIAANBHICTHO (240).



OCHOBHUMM BuAaMy AisbHOCTI ToBapucTBa 3 €AMHOIO [epXXaBHOrO PEECTPY MiAMPUEMCTB Ta OpraHisauii
YKpaiHu €:

Buam gisneHocti (KBEL)

64.30 TpacTu, hoHAM Ta NOAiI6HI (hiHaHCOBI CY6’eKTH;

66.12 MocepefHMLTBO 3a LOrOBOPaMM Mo LiiHHUX narepax abo ToBapax (OCHOBHWIA);

66.11 YnpaBniHHA ()iHAHCOBUMMW PUHKAMU;

66.30 YnpaBniHHA hoHAaMMU.

TOB «KYA «MNEM» 34iiicHI0E NpoeciviHy AifNbHICTb Ha (DOHAOBOMY PUHKY 3rifHO NiLEH3IT Ha 34iACHEHHS
DIANbHOCTI 3 yNpaBNiHHA aKTMBaMW IHCTUTYLIAHMX [HBECTOPIB (BiANbHICTL 3 YNpaBiiHHA akTMBamu): cepis
AE No185487 BupaHa 20.03.2013p., piweHHs OKUM®PP Ykpainm Nel68 Big 20.03.2013p. (cTpok Aii —
HeobMeXXeHWI). CBIAOLTBO NPO BK/KOUYEHHS A0 AEPXKABHOMO PeeCTpy (PiHAHCOBMX YCTaHOB, SIKi HafgatoTb (DiHAHCOBI
MOCNYrv Ha PUHKY LiHHMX nanepis Big 28.02.2008p., peecTpauiiHnii Homep 1279, sugaHe AKLIN®P YkpaiHu.

OpraHisauiinHo-yHKLioHanbHa cTpykTypa TOB «KYA «lMEM»  BM3HauyeHa BignosigHo pgo CratyTy
ToBapucTBa, pilleHb Buworo opraHy KYA - 3aranbHux 360piB yyacHUKiB KYA Ta BMKOHaBYOro opraHy KoMnaHii -
[Oupektopa, B MeXax HafaHUX M MOBHOBaXeHb. CTPYKTypa YMpaB/iHHA MDK Y4aCHWKaMu, MNpOXoAuTb
yNpaBNiHCLKUIA MPOLEC, AKUIA PO3NOAINAE 3aBAaHHA | (OYHKLIT ynpasiHHS, | BiANOBIAHO - Npasa i BiAMNOBiga1bHICTb
3a IX BUKOHaHHS.

YucenbHicTb NpauiBHUKiB cTaHoM Ha 30.09.2021p. cknagae 7 ocib, BignosigHo.

32013p. € cnyx6a BHYTPILLUHLOr0 ayanTy (KOHTPO/IKO) - Lie BU3HAYeHa OKpeMa nocagosa 0coba, Lo NpoBOAUTb
BHYTPIiWHIl ayauT (KOHTPONMb) TOBapuCTBa, Sika MPU3HAYaeTbCA 3a pPilLeHHsSM 3aranbHUX 360piB ToBapuCTBa,
NiaNopsAKOBYETLCA Ta 3BiTye neped HUMK. Cny)k6a BHYTPIWHLOrO ayauTy (KOHTponto) ToBapucTBa opraHisalinHo
He 3aNeXuTb Bif IHWKX nigpo3ginis Tosapuctea. [is/IbHICTb CNYXO6WM BHYTPILWHLOIO ayauty (KOHTPOSIO),
3AiCHIOITLCA Ha niacTaBi  [MONOXKEHHA MPO  CAYyXO6Yy BHYTPILWHLOrO ayauTy (KOHTponto) ToBapuCTBa,
3aTBepikeHoro [MpoTokonomM  no3ayeproBux 3aralbHUX 360piB  yyacHuMkiB  Tosapuctea Ne0301/1  Big,
03.01.2013 pokKy, fiKke BU3Ha4Yae CTaTyc, ()yHKLiOHa/IbHi 060B'A3KN Ta MOBHOBAXEHHS CMY)XXKOW BHYTPILLIHLOIO ayauTy
(KoHTponto). Bigbynucs 3MmiHM y T10N0XKeHHI Npo CnykOy BHYTPIWHbLONO ayauty (KOHTPON) ToBapuCTBa,
3aTBepapkeHoro  poTOKo/MOM  Mo3aveproBux — 3arasibHMX 360piB  yyacHMKiB  ToapuctBa Nel508/1  Bifg
15.08.2014 poky.

MeTa Ta npegMeT fisanbHocTi. MeTot fgisnbHocTi KYA € oTpumaHHs npubyTKy Bij NpOBeAeHHS
[IANbHOCTI 3 yNpaBNiHHA aKTMBamMW IHCTUTYLIAHUX iHBECTOPIB Ta 3abe3mneyeHHs Ta peanisalis 3a paxyHoK
OTPYMaHOro NPUBYTKY couialbHMX Ta EKOHOMIYHUX iHTEepeciB yyacHNKiB KYA.

KYA Mae npaBo Ha BUMYCK LiHHMX Nanepis Ta peanisayito iX HOPUANYHUM 0cobam i rpoMagsaHaM YKpaiHu Ta
IHLIMX fepyKaB 3 ypaxyBaHHAM 06MeXeHb, BCTAHOB/IEHMX YAHHUM 3aKOHOABCTBOM.

MpeagmeToM fAisnbHOCTI ToBapucTBa € YNpaBMiHHA aKTMBaMW iHCTUTYLiIAHMX iHBeCTOpPiB (iIHCTUTYTIB
CMiNIbHOrO IHBECTYBaHHA - NaioBMX Ta KOPMOPAaTUBHMX IHBECTULLIMHMX (DOHAIB), HEAEPXaBHUX MEHCIMHUX (POHAIB,
CTPaxoBUX KOMMaHi).

CtpaTeria TOB «KYA «MEM» - HagaHHS MoCnyr 3 YnpaBfiHHA aKTUBaMW IHCTUTYLiAHMX iHBECTOPIB
(Hegep>XaBHUX MEHCIMHMX (DOHAIB, THCTUTYTIB CMIJIbHOrO iHBECTYBaHHA) 3 METOK 3abe3neyveHHs1 306iNbLUeHHS
BapTOCTI KOMMaHii 3 ynpasniHHA akTuBamu. CTBOPIOBATU Ky/bTypy, WO 6yae CNpusTM 3pOCTaHHIO NPOgecinHoro
PiBHA Ta KOMaHAHOro Ayxy nepcoHany. TOB «KYA «[MEM» camOCTiliHO MiaHye CBOK Ais/IbHICTb, BM3HA4ae
MepcneKTMBU PO3BUTKY Ta NPIOPUTETHI HANPAMKU Ha MPUHLUMNAX rocnofapCcbKoro po3paxyHKy, CaMOOKYMHOCTI Ta
camodpiHaHCYBaHHS.

KYA npu 34ilACHEHHI fisNbHOCTI 3 yNpaBniHHA akTUBaMW IHCTUTYTIB CMiSIbHOrO iHBeCTyBaHHS (fani — «ICl»)
Ma€ npaso:

- CTBOPOBATM 3a BMacHOM iHiLiaTueoto ICI;

- HalaBaTu NO3uKy 3a paxyHOK akTuBiB BeHUypHUX ICI, fKi 3Haxo4ATbCA B ynpaBniHHI TOBapUCTBa;

- BUMYCKaTW IHBECTULLIHI CepTMdiKaT YTBOPEHMUX HAM ManoBUX IHBECTULIAHNX (DOHAIB;

- pO3MmiLLyBaTK Ta BUKYMOBYBaTK LiHHI nanepu ICl, akTuem siKkux nepebysatoTb B ynpas/iHHI TOBapuUCTBa;

- HalaBaT! KOHCaITMHIOBI MOCNYTY 3 NUTaHb (PYHKLIIOHYBaHHSA (DOHA0BOIO PUHKY Ta YNpasiHHA akTMBaMu
OJHOYaCHO 3Ai/CHIOBATI YNPaB/iHHA aKTUBaMW KiflbKOX iHBECTULIMHUX Ta/abo HeaepXXaBHUX MEHCIAHUX

(hoHLIB;

- YNpaBiHHA aKTMBamMy KOPMOpPaTUBHMX IHBECTULIAHUX (DOHAIB, HeAepXaBHUX MEHCIMHUX (HOHAIB,
CTPaxoBUX KOMMaHii ToBapuCTBO 34iNCHIOE Ha NifACTaBi BigNOBILHNX JOr0BOPIB.

KYA npu 3ailicCHeHHI AisNbHOCTI 3 yNpaB/iHHA aKTMBaMW iIHCTUTYLIKHUX iHBECTOPIB, MOBMHHA BMKOHYBaTU
LLOA0 aKTUBIB IHCTUTYLIIMHOIO iHBECTOPA, AKi NepebyBatoTh B i ynpaB/iHHI, Taki 000B'A3KM:

- YNPaBnAT aKTBamu iIHCTUTYLIHOMO iHBECTOpA BiAMNOBI4HO O BUMOI YMHHOIO 3aKOHOLABCTBA;

- [iATU B iHTepecax IHCTMTYUiNHOro iHBecTopa (hopmyBaTh iHBECTULINHWIA nopTdens BIAMOBIAHO A0
IHBECTMLIMHOT Aeknapauii 3 MeTOH OTPUMAHHSA MaKCUMa/ibHOro AOXOAY MPWY MIHIMaIbHO MOX/IMBUX PU3UKax 3
ypaxyBaHHAM YMOB, 3a3HayeHUX Yy AOroBopi Mpo YnpaBiiHHA aKTMBaMW, KOH'IOHKTYPU PUHKY LiHHUX Manepis,
PU3MKY BUOOPY KOHTpareHTa Ta iHWKX (hakTopiB pUsuKy);

- aHani3yBatu iHopMaLito WOoA0 3MiHW BapTOCTI LiHHMX Mmanepis Ta NpuUiMaTt OnepaTuBHI PiLLEHHSA WOAO
LiHHMX nanepi., AKi NepebyBatoTb y NOPTHENi IHCTUTYLIAHOIO iHBECTOpA;
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- BMaraTtu HacCTynHoro po6o4yoro AHs Nicns MpoBefeHHs onepauiin 3 LWiHHUMKU nanepamy Bif TOProBL
LiIHHMMKX nanepaMu 3BiT NPO 34iACHEHHS ornepauiii 3 LiHHMMKX nanepamMu y opmi, nepefdayeHiin BignNoBigHUM
[0roBOPOM.

- BOTPMMYBATUCA BUMOT 3aKOHOAABCTBA Y cepi 3anobiraHHa Ta npoTugii neranisauii (BigMMBaHHIO) A0XO0MiB,
OZIEPXXaHMX 3/I04UHHMM LLSXOM, ab0 PiHaHCYBaHHIO TEPOPU3MY.

KYA nif yac npoBajykeHHs 4is/bHOCTI 3 ynpasniHHA aktnBamu ICl He mae npasa:

- HabyBaTy 3a paxyHOK aKTUBIB IHCTUTYTIB CNi/lbHOr0 iHBECTYBaHHS MaliHO Ta LjiHHI nanepu TuX BUAiB, L0 He
nepeabayeHi iIHBECTULIAHOKO feKnapaLieto iHCTUTYTIB CMiJIbHOrO iHBECTYBaHHS;

- 3Ai/CHIOBATN 32 BNaCHi KOWITW onepayii 3 akTuBamy iHCTUTYTIB CMiSIbHOrO iHBECTYBaHHS, SKMMW BOHa
ynpasnse;

- HaZlaBaTun NO3nKy Ta KPeAMT 3a PaXyHOK aKTUBIB IHCTUTYTIB CMiNbHOTO iIHBECTYBaHHS;

- PO3MiLLyBaTW LiHHI Nanepy iHWMWX eMITEHTIB, KPiM LiHHMX nanepiB iHCTUTYTIB CMiNbHOM0 iHBECTYBaHHS,
aKTMBaMW AKNX BOHA YNPaBNSE;

- NpojaBaT LiHHI nanepu iHCTUTYTIB CNifIbHOMO iHBECTYBaHHS 306epirayy akTWBIB IHCTUTYTIB CMifIbHOIO
iHBECTYBaHHS, [eno3uTapito, OUiHIOBavy MaliHa iHCTMTYTIB CMiIbHOTO IHBECTYBaHHA Ta ayautopy (ayAMTOPCHKIil
(hipmi) TaKOro IHCTUTYTY CMiSIbHOTO iHBECTYBAHHA, a TaKOX OpraHam AepXKaBHOI BfaAM Ta opraHam MiCLeBOro
CaMOBpPSALYBaHHS;

- BIAUY>XyBaTn MaiiHo, ke HanexuTs KY A, [0 aKTVBIB iHCTUTYTIB CNifIbHOrO iIHBECTYBaHHS;

- BIAUY>XyBaT MaliHO, fike CTaHOBUTb aKTUBW IHCTUTYTY CMINIbHOFO IHBECTYBaHHS, Ha KOPWUCTb iHLIOrO
IHCTUTYTY CNiNIbHOTO iHBECTYBaHHSA, AkMM KY A ynpaense, KpiM BUNaLKY nepepaxyBaHHS KOLITIB 3 paxyHKY OfHOI0
IHCTUTYTY CMiNIbHOrO IHBECTYBAHHS HAa PaXyHOK IHLLIOMO iHCTUTYTY CMNifIbHOrO iHBECTYBaHHSA NPU KOHBEepTaUiT LiiHHUX
nanepiB iHCTUTYTY CNifIbHOr0 iHBECTYBaHHS.

Mepenik iIHCTUTYLIHMX IHBECTOPIB, aKTVBU SKUX NepebyBatoTb B yrpasiiHHA KoMnaHi, €:

- 3aKpUTWIA NainoBuii HeaMBEPCUMIKOBAHNIA BEHUYPHWUIA THBECTULINHWIA (DOHA «ArpapHuit» (peecTpauiiHuii
Kop 3a €4PICI 2331155);

- 3aKpUTWIA  MainoBUiA  HeAMBEPCUMIKOBAHWA  BEHUYYPHWUIA  IHBECTULIAHWMIA  oHA — «EHepreTuYHuiA»
(peecTpavniiHunii kog 3a €APICI 2331157);

- 3aKpUTWIA NainoBuii HeaMBEPCUMIKOBAHUI BEHUYYPHUIA IHBECTULIAHUIA (OHL «[MepcneKkTUBHI iHBeCTULLIT»
(peecTpauiiHuii kog 3a €APICI 2331156);

- 3aKPUTWIA NainoBuUiA HeMBEPCUGiKOBaHNIA BEHUYPHUIA iHBECTULLIAHWI OHA «["e0norivyHmin» (peecTpaviiHuii
Kog 3a €APICI 2331154);

- 3aKPUTWIA NainoBUiA HeMBEPCU(iKOBaHWI BEHUYPHUIA IHBECTULINHWIA hoHA «ByaiBenbHMA» (peecTpaviiHuii
kof 3a €PICI 2331158);

- 3aKpUTWIA NainoBuii HeaMBEPCUMDIKOBAHNIA BEHYYPHWUIA IHBECTULINHMIA (DOHA «PO3BUTOK IHPPACTPYKTYpH Ta
HepyxoMoCTi» (peecTpauiiHnii kog 3a €4PICI 2331681);

- 3aKpUTWIA NainoBUA HeaMBEPCU(IKOBAHWUIA BEHYYPHWIA IHBECTULIHUIA (oHA «EKonoris gapmaueBTuka
OHOB/IEHHA» (peecTpauiriHnin Kog 3a €APICI 2331682);

- 3aKpUTWIA  nailoBuUiA  HeAMBEPCU(DIKOBAHUI BEHYYPHWUIA  IHBECTULIMHWMIA  (hoHA «HOBa eHepreTukax»
(peecTpauinHunii kog 3a €APICI 2331683);

- AKLIOHEpHe TOBapUCTBO «3aKpPUTWUI HeAMBEPCU(IKOBAHWIA BEHUYYPHWUIA KOPNOPaTUBHWUIA iHBECTULiIAHWIA
(hoHa «<HOBE/JIb» (kog 3a EPMOY 43319921, peecTpauiriHnii Kog 3a €4PICI 13300803) 3 04.12.2019p.

Ha BnacHomy Beb-caiiti kua-pem.kiev.ua TOB «KYA «MEM» po3miLlye NpoMixHy (hiHaHCOBY 3BIiTHICTb,
a TaKOX PiYHY (hiHaHCOBY 3BITHICTb Pa3oM 3 ayMTOPCbKMM BUCHOBKOM (Y NOBHOMY 00CS3i).

3. 3aranbHa ocHoBa Ta hopMyBaHHS (PiHAHCOBOT 3BITHOCTI POHAY

3.1. locToBipHe NofaHHs Ta BignosigHicTb MC®P3

®iHaHcoBa 3BITHICTL POHAY € (PIHAHCOBOK 3BITHICTIO 3arajlbHOr0 MPU3HayYeHHs, AKa CHOpMOBaHa 3 METOH
[IOCTOBIPHO NOAaHHA (PiHAHCOBOrO CTaHy, (DiHAHCOBWMX pe3ynbTaTiB AisNbHOCTI Ta rPoLLIOBUX MOTOKIB ToBapMcTBa
ANs 3a10BONIEHHS iHhOpMaLiiHMX MOTPe6 LUMPOKOrO KOMa KOPUCTYBauyiB MPU MPUAHATTI HUMWM E€KOHOMIYHUX
piLleHb.

KoHuenTyasbHOH0 OCHOBOK (hiHaHCOBOT 3BITHOCTI POHAY € MiXHApOAHI CTaHAapTW (PiHAHCOBOT 3BITHOCTI
(MC®3), Bkntovatoun MixkHapogHi cTaHgapTu 6yxrantepcbkoro 06niky (MCBO) Ta TnymadeHHs (KTM®3), BugaHi
Pagoto 3 MixkHapoaHuX cTaHAapTiB 6yxrantepcbkoro 06niky (PMCBEO), B pegakuii YMHHIA Ha 1 ciyHs 2019 poky,
L0 OhiLiiHO ONPUIIOAHEHHT Ha Be6-caliTi MiHicTepcTBa (hiHaHCIB YKpaiHW.

MigrotoeneHa ®oHAOM (hiHAHCOBA 3BITHICTb YITKO Ta 6€3 Byab-AKMX 3acTepeXxeHb BifnoBigac BCiM BMMOram
YMHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHux PMCBO, [LOTpuMaHHA fKuX 3abesneyye [OCTOBIpHE MOAAHHS
iH(hopmauii B (hiHaHCOBIW 3BITHOCTI, a came, AOPEYHOT, AOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMinoi iH(opmauii. Mpwu
(hopMyBaHHi  (hiHaHCOBOT 3BITHOCTI ®DOHA KepyBa/locs TaKOX BUMOramu HaliOHa/IbHUX 3aKOHOJABUMX Ta
HOPMaTMBHUX aKTiB LWIOAO OpraHisauil Ta BefeHHA OyxranTepcbKoro 06/iKy, a TakoX CKnagaHHs (hiHaHCOBOI
3BITHOCTI B YKpaiHi, AKi He npoTupivatb Bumoram MC®3.
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3.2. Hosi cTaHgapTw, 3MiHW B CTaHgapTax Ta iHTepnpeTauil

Hosi cTaHgapTy Ta 3MiHM B CTaHAapTax Ta iHTeprnpeTauifx noyuMHal0Tb 3acTOCOBYBAaTUCA 3 [aTu 1X
ONpUNOAHEHHS Ha odiyinHoMy cainTi MiHicTepcTBa (hiHaHCiB YKpaiHW. Mpu BMGOpI 06MIKOBUX NONITUK DOHA
BMKOPUCTOBYE TakKy pefakuito MC®P3, ska € akTya/lbHO Ha faTty CKiafaHHA (iHaHcoBOT 3BiTHOCTI. [ns
3abe3rneyveHHs CKnafjaHHs (PiHAHCOBOI 3BITHOCTI, WO He MICTUTb CYTTEBUX BMKPUB/IEHb YHACMIAOK LWaxpailcTBa abo
NMOMW/IKW, BECb YNPaBNiHCLKUIA MEpCOHan 3aCTOCOBYE BHYTPILLHIN KOHTPOb. CTaHAapTy Ta iHTepnpeTauii, aki 6ynu
BUMYLLEHI YN OHOBMEHI, ane He Habpann YMHHOCTI Ha faTy BWNYCKYy MOro (phiHaHCOBOI 3BITHOCTI, Mae Hamip
BMKOPUCTOBYBATU 3 faTu X BCTyny B Ait0. Bnnve, Akuil Oyge MaTy Take neplue 3acTocyBaHHA umx MC®3 Ha
(hiHaHCOBY 3BITHICTb HE MOXXHa 3apa3 06r'PyHTOBAHO OLIHUTK.

3.3. MpunyLeHHs Npo 6e3nepepBHIiCTb AiANbHOCTI

diHaHcoBa 3BiTHICTb POHAY NiArOTOBNEHA BUXOAAYM 3 NPUNYLLEHHS 6e3nepepBHOCTI AisNbHOCTI, BiAMOBiAHO
[0 AKOro peanizauis akTUBIB i MmorawleHHsi 3060B’A3aHb BifOYBacTbCA B XOAi 3BMYANHOI AisnbHOCTI. ®iHaHCOBa
3BITHICTb He MICTUTb HISIKMX KOPUryBaHb Ha BUMafoK TOro, wWo PoHA He 3MOXe NPOLOBXKYBaTW Mofasiblue
3AiICHEHHS (hiHaHCOBO-rocnoAapChbKoi AisNIbHOCTI BIAMOBIAHO A0 NPUHLMNIB 6e3NepepBHOCTI AisNIbHOCTI.

diHaHCOBa KOMMNaHis 34iAICHIOE CBOKO AiANbHICTL B YKpaiHi 3 20 nmctonaga 2019 poky. He 3Baxatoun Ha Te,
WO EKOHOMiKa YKpaiHN BBaKAETbCA PUHKOBOK, BOHA AEMOHCTPYE MEBHI OCO6/MBOCTI, BMACTMBI €KOHOMILi, WO
PO3BMBAETLCA. Taki 0COBMBOCTI XapaKTePU3YHOTLCA, ane He 0OMEXYHOTbCA, HU3bKUM PiBHEM NiKBIAHOCTI Ha PUHKaX
Kanitany, BUCOKOI IHPAALIEI Ta 3HAYHUM LedilMToM 6anaHcy AepXKaBHUX (DiHAHCIB Ta 30BHILLIHLOT TOPriBIi.

MMicng 3Ha4HOro NOripLUEHHS Yepe3 MOLUMPEHHA TOCTPOI pecnipaTopHoi XxBopobu COVID-19, nonituyHa Ta
eKOHOMIYHa CuTyaLisa B YKpaiHi 3a1MWaeTbCa HecTabiflbHOW. Ypsa YKpaiHW He Mofuvwae crpob npoBefeHHs
KOMIMMIEKCHUX CTPYKTYPHUX pedpopM, SKi MaroTb Ha METi YCYHEHHS iCHYHOYOro AmcbanaHcy B eKOHOMIL, AepXXaBHMX
(biHaHCax Ta Yynpas/iHHI, 60pOTLOY 3 KOPYMUi€t, YAOCKOHANEHHSA CYLOBOI CACTEMW, TOWO Ta, B KiHLEBOMY
MigCYMKY, CTBOPEHHSi YMOB [/ €KOHOMIYHOrO 3pOoCTaHHf B KpaiHi. [lofgasblue iCHyBaHHA MNONITUYHOT Ta
eKOHOMIYHOT HecTabifIbHOCTi MOXKe MpU3BECTU A0 HenepeAbavyeHWX 3MiH eKOHOMIYHOT cuTyauii, SKi BM/IMHYTL Ha
XapakTep onepauiii ®iHaHCOBOI KOMNaHii. HeBU3HAYeHICTb NONITUYHMX, FOPUANYHIX, NOAATKOBMX Ta HOPMATUBHO-
3aKOHOLAaBYMX YMOB (DYHKLiOHYBaHHS, BK/IHOYAKOUM MOX/IMBICTb 3MiH HEraTUBHOIO XapaKTepy, MOXe B 3HauHii mipi
BMIMHYTW Ha MOXNMBICTb PiHAHCOBOKD KOMMaHIE MPOBOANTY KOMEPLiiHY AiSNbHICTb.

3.4. BanoTa nogaHHs 3BiTHOCTI Ta (PyHKLiOHaNbHA BalOTa, CTYMNiHb OKPYINEHHS

Bantota nogaHHsA 3BITHOCTI BiAMoBifae (hYHKUiOHa/IbHIN BantoTi, AAKOK € HalioHaibHa BaitoTa YKpaiHu -
FPUBHSA, CKNafeHa y TUcAYax rprBeHb, OKPYTIEHNX 40 LiIMX TUCAY.

3.5. PilLieHHsl Npo 3aTBEPA>KEHHS (DiIHAHCOBOT 3Bi THOCTI

diHaHcoBa 3BITHICTL DOHAY 3aTBEPKEHA [0 BUMYCKY (3 METOK ONPUIIOLAHEHHS) LWOPOKY Harnsgosoo pasoro
(hoHAy. Hi yyacHVkn ®oHAy, Hi iHWi 0co6M He MaroTb NpaBa BHOCMTM 3MiHU A0 L€l (hiHaHCOBOI 3BITHOCTI nicns Ti
3aTBEPKEHHS O BUMYCKY.

3.6. OCHOBHi OLiHKV Npy CKnafaHHi PiHAHCOBOT 3BiTHOCTI

MeToAM OLiHKM BKNOYaOTb BUKOPUCTaHHS CNpaBes/IMBOT BapTOCTi AK LiHK, fka 6yna 6 oTpMmaHa 3a Npogax
akTmBy, abo cnnayeHa 3a nepegady 3000B'A3aHHA Y 3BMYaNHIN onepauii MiXK yYaCHMKaMy PUHKY Ha AaTy OLHKW.
30KpeMma, BUKOPUCTaHHSA BipXXOBMX KOTUPYBaHb ab0 JaHVX Mpo NOTOYHY PUHKOBY BapTIiCTb IHLLIOMO aHa/1I0r4yHOro 3a
XapakTepoM IHCTPYMEHTY, aHa/i3 AWCKOHTOBaHUX FPOLLIOBMX MOTOKIB ab0 iHLWI MOAeNi BU3HAYeHHS crnpaBednBOl
BapToCTi. Peknacudikauisi y iHaHCOBOT 3BITHOCTI 3a 3BiTHWI PiK Yy MOPIBHAHHI 3 (hiHAHCOBOK 3BITHICTIO
nonepeiHbLOro POKY Ta BUMNPaB/IEHHS MOMWUMOK Yy 3BITHOMY MNepiogi He BifbyBanoch.

OCHOBHVMM OLjiHKamu, LL10 3aCTOCOBYBa/IUCh MNif Yac CKnafaHHA (hiHaHCOBKX 3BITIB €: nepsicHa (iICTOPUYHA)
BapTiCTb, 6asaHCOBa BapTiCTb Ta cnpaBeAnvBa (PUHKOBA) BapTiCTb.

OuiHKM Ta MOKNageHi B iX OCHOBY MPUMYLLEHHS MOCTINHO MepernsgatoTbeCs. 3MiHN BYXranTepCbKMX OLIHOK
BM3HAIOTLCS Yy TOMY Nepiogi, B AKOMY BOHMW Bif0yBalOTbCs, a TaKOX B IHLUIMX MainbyTHiX nepiofax, SKLWO 3MiHa
CTOCYETLCA LMX ManbyTHix nepiogis. Jani po3rnsagatoTbCa OCHOBHI NPUMYLLEHHA CTOCOBHO MaliOyTHLOrO Ta iHLINX
KMHOUYOBUX [PKEPEN HEBM3HAYEHOCTI OLIHOK Ha 3BITHY AaTy, fIKi MalTb iICTOTHUIA PU3MK BUHWKHEHHS! HEOOXiAHOCTI
BHECEHHS CYTTEBUX KOPUryBaHb [0 6a1aHCOBOI BAPTOCTI aKTMBIB Ta 3060B'A3aHb MPOTATOM HACTYMHOro (PiHaHCOBOTO
POKY.

3.7. ®opmMa Ta Hasswu (hiHaHCOBMX 3BIiTiB

3BiTHUM MepiofoM, 3a AKWI hopMyeTbCs (hiHaHCOBa 3BiTHICTL cTaHOM Ha 31.03; 30.06 Ta 30.09., BBaXKaeThLCA
KasieHaapHWin pik, To6To nepiog 3 01 civHsA No 31 rpygHsa 3BiTHOrO (MOTOYHOr0) POKY.

MOBHMIA KOMNIEKT (hiHAHCOBOT 3BITHOCTI 3a 3BITHWIA NepioA;:

- banaHc (3BiT Npo hiHaHCOBUIA CTaH) CKNagaeTbCs METOAOM AiNEHHS aKTUBIB Ta 3060B’si3aHb Ha MOTOYHI i
[lOBrOCTPOKOBI.

- 3BIT Npo (hiHaHCcoBWIA pe3ynbTaT (3BIT MPO CYKYMHWIA [OXifA) CKNafaeTbCAd METOAOM [AiNeHHs BMTpaT 3a
(DYHKLiOHaIbHUMMW 03HAKaMW.

- 3BIT NPO PyX IPOLLOBMX KOLUTIB (3a NpSMUM METOLOM) CKMagaeTsea y BignosigHocTi 4o MCBEO 7.

- 3BIT MPO 3MiHW Y BNacHOMY KaniTai HaJacTbCsA B PO3BEPHYTIl POpMi.

- MpumiTtka Ao (iHaHCOBOT 3BITHOCTI CKMAAAETLCA Y BIANOBIAHOCTI 3 060B’A3KOBMMM BUMOramu JO PO3KPUTTA
iH(opmauii, BuknageHumu y scix MCBO/MC®3.
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MpomidxkHa iHaHCOBa 3BITHICTb rOTYeTbCA ToBapuUCTBOM Y BignosigHocTi go MCBO 34 «[pomixHa
(hiHaHCOBA 3BITHICTbY.

3.8.MeToan nogaHHs iHhopmauii y piHaHCOBKX 3BiTax

3rigHo MC®3 T1a Bpaxosytounm HIM(C)BO 1 3BiT nNpo CyKymHWi Aoxig nepefgdayae NogaHHA BMTpaT,
BM3HAYEHMX Y NpuOYyTKY abo 30MTKy, 3a Knacugikalieto — 0OCHOBa Ha MeToAi «(yHKLIT BUTpaT». OCHOBHI BUTpaTH
(onepauiiHi) KnacuikyoTb 40 X PYHKUIT SK BUTPaTV Ha 30yT, aAMiHICTpaTUBHI BUTPATW, iHLI onepawiiHi BUTpaTu.

MpeacTaBneHHs FPOLLIOBMX MOTOKIB Bif oOnepauiinHoi AisnbHOCTI Yy 3BiTi NPO pPyX FPOLIOBMX KOLUTIB
3AIACHIOETLCA i3 3aCTOCYBaHHAM MPSIMOr0 MeTOAY, 3riAHO 3 SKUM PO3KPUBAETLCA IH(OPMaLis NPO OCHOBHI Kacu
HaaXOMKeHb TrPOLUOBUX KOLUTIB UM BUMIAT TPOLUIOBMUX KOWTIB. IH(opmaLis npo OCHOBHI BWUAW TPOLLOBUX
HaaXOMKeHb Ta rPOLIOBUX BUMNAT (hOPMYETLCS Ha NiAcTaBi 061iKOBMX 3anucis ®oHay.

diHaHcoBa 3BITHICTb CKMaAaeTbCcA Yy BiAMNOBIAHOCTI 3 MPUHLMNOM 061iKYy N0 (DaKTUYHUM BUTpaTaMm, 3a
BUK/FOYEHHAM (DiHAHCOBMX IHCTPYMEHTIB, L0 OLHIOKOTLCSA NO CNpaBes/ MBI BapTOCTI, 3MiHW SKOI Bifo6paxKatoTbCs
B CKnagi npmbyTKy abo 36UTKY 3a Mepiof, i aKTUBIB, HAABHNX AN15 MPOAAXKY NO CrpaBefvBii BapTOCTI.

3.9. Mopir cyTTEBOCTI 06NiIKOBOI iHopMaLiT.
BcTaHoBUMTU nopir cyTTeBOCTI ANA OKpeMux 06’€KTiB 06/1iKy, WO Hanexatb [0 aKTWBIiB, 3000B’s3aHb Ta
BNacHoro Kanitany ®oHay:
BiZNOBIAHO BCiX aKTUBIB, 3060B’A3aHb Ta BMacHOro Kanitany - 5% niacymky;
OKpeMuX BULIB JOXOLIB | BUTPAT — 2% 4nCTOro npuoyTKy (36MTKY) DOHAY;
NPOBeLeHHS NepeoliHKM abo 3MeHLUEHHS KOPWUCHOCTI 06’€KTIB OCHOBHMX 3ac06iB — BiAXWIEHHA
3a/IMLLKOBOT BapTOCTI Bif, IXHbOT CripaBea/IMBOi BAPTOCTI y po3mipi 10% Takoro BifXWUNeHHS;
BU3HAYEHHS MOAIOHMX aKTWBIB — Pi3HMUA MK CrnpaBefMBOI0 BapTIiCTIO 06’€KTiB 0OMiHY He MOBUHHA
nepesuLysatn 10%;
cTateli hiHaHcoBoT 3BiTHOCTI — 500,00 rpH.

4. CyTTeBi NonoxeHHs O6/1iKOBOT NONITUKMN

4.1. OcHoBa (hopmyBaHHs 06/1iKOBOT NONMITUKK

O6nikoBa MOMITUKA — KOHKPETHI MPUHUMNKX, OCHOBW, [OMOB/IEHOCTI, MpaBWNa Ta MpaKTMKa 3acTOCOBaHi
doHgOoM NpuM CKnafgaHHi Ta nogaHHi (iHaHCOBOT 3BITHOCTI. MC®3 HaBoAWUTbL 00/IKOBI MOMITUKY, AKi 38 BUCHOBKOM
PMCBO, MatoTb 3MOry [AOMOMOrTW CKMacTW Taky (hiHaHCOBY 3BITHICTb, fiKa MICTUTMMe [OPeyYHy Ta AOCTOBIpHY
iHhopMmaLlito Mpo onepauii, iHWi MoAii Ta YMOBW, 0O SKUX BOHW 3aCTOCOBYHOTbCA. Taki NONITUKMA He chif
3aCTOCOBYBATK, AKLLO BM/IMB 1X 3aCTOCYBaHHSA € HecyTTeBMM. OCHOBHI MPUHUMMM 06NIKOBOI MOMITUKK, WO 6ynu
3acTocoBaHi nif 4Yac NIAroToBKW Uiei (hiHAHCOBOI 3BITHOCTI 3aCTOCOBYBAa/MCA MOCMIAOBHO A0 BCIX MNepiogis,
noyrHaroum 3 nepLuoro nepiogy 3a Y keaptan 2019 poky.

OCHOBHVMMM SIKICHUMW XapaKTepucTukamn (iHaHCOBOI 3BITHOCTI € 3PO3YMiNiCTb, AOPEUHICTb, ICTOTHICTb,
HagiliHiCTb, cnpaBeAnvBe BiAOOPaXKEHHS, MepeBaXKaHHA CyTi Hag (hOPMOKO, HeWTpanbHICTb, 06a4HICTb, NOBHOTA,
MOPIBHAHHICTb, aBTOHOMHICTb MignpuemcTea. Lle Ao3Bonse 3abes3neunTn LOCTOBIpPHe Ta OG'EKTMBHE CKIafaHHA
(hiHAHCOBOI 3BITHOCTI LWIOAO (iHAHCOBOrO CTaHy, pe3y/nbTaTiB [AisNbHOCTI Ta 3MiH Yy (hiHAHCOBOMY CTaHi
AT «HOBE/Ib».

4.2. IHhopMaLis Npo 3MiHK B 06M1iKOBUX NONITUKAX

O6nikoBa noniTnka PoHAY 3MIHKETLCA, AKLLO:

* 3MiHATLCS BUMOT Mi>kKHapoAHUX CTaHAapTiB 6yxrantepcbkoro 06iky (MCBQ), siki ogiLiiHo onpuntoaHeHi
Ha cainTi MiHicTepcTBa piHaHCIB YKpaiHu;

* HOBI (3anponoHoBaHi 1 06rpyHTOBaHI (axiBusmMy NiANPMEMCTBA) MONOXKEHHA OO6MIKOBOI NONITUKN
3a6e3neyytoThb 6inbLL 4OCTOBIPHE BiL0OPaXKEHHS rOCNOAAPCLKMX onepavii.

Mopsaok BuMNpaBieHHs noMuiok peryntoetbesi MCBO (IAS) 8 «O6nikoBi NONiTUKK, 3MiHW B 061iKOBUX
OLiHKax Ta NoMUNKKU". TIOMWNKY MOMepeAHLOro nepiogy BUMNPaBNstOTL LUMSAXOM PETPOCMEKTUBHOMO MepepaxyHKy
3a/MLLKIB aKTMBIB, 3000B'A3aHb, KaniTaJly Ha MOYaTOK CaMOro MepLioro nepiogy, A0S SKOro MOXX/IUBUMA
PETPOCNEKTUBHUI NepepaxyHoK .

Mpwv BNpaBneHHi NoMuNKY PoHA y (hiHaHCOBIN 3BITHOCTI PO3KPUBAE TaKy iH(POpMaL,ito:

a) XapakTep MOMW/IKW NornepeaHLOro nepiogy;

6) cymun BMNpaBneHb 3a KOXHWUIA 3BITHWIA Nepiog;

B) CTaTTi PiHAHCOBMX 3BiTiB, Ha SIKi BN/IMBAE NOMUIIKA.

He € noMuikamMy MUHYNnX Nepiogis:

a) BUTpaTV AoHapaxoBaHi NepeBipsUMMM OpraHaMu, Taki K nodaTku, Wwrpadu, neHi, B NOTOYHOMY nepiogi 3a
nonepeaHi (NepesipsaTLES) Nepioau;

6) BATpaTV Ha BUMMATW SOLATKOBOI 3ap06iTHOT NaaTu, HapaxoBaHi y 3BiTHOMY Mepiogi 3a nonepesHi.

Bue nepepaxoBaHi BATpaTV € BUTpaTaMun nepiogy i BigoOpaxaloTbCs Ha paxyHKax 9 Knacy B nepiogi ix
HapaxyBaHHS.

4.3. ICTOTHI 006NiKOBI CyA>KEHHS, OLiHKM Ta [OoMnyLLeHHS

®oHA BUKOPUCTOBYE OLIHKMA Ta MPUNYLEHHS, SKi BNAMBAOTb Ha CyMM aKTUBIB | 3000B’A3aHb, L0
BM3HAYaOTbCS Y (PiHAHCOBIN 3BITHOCTI MPOTArOM HaCcTYMHOro PiHaHCOBOro POKy. BOHM NOCTiliHO NepernsgatoThes i
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6a3yroTbCA Ha nonepefHbLOMY AOCBifl KepiBHMUTBa Ta iHWKWX (PakTopax, y TOMY YMCAi Ha OYiKyBaHHAX W00
ManbyTHIX NOAIN, SKi BBXKAKOTLCA 06I'PYHTOBAHMMU 3a ICHYKOUMX 06CTaBUH. He BU3HAYEHICTb LLOAO NPUNYLLEHb i
OLIHOK MOXXe NPU3BECTMN A0 Pe3y/bTarTiB, AKi MOXYTb BUMaraTu B MainbyTHbOMY iCTOTHUX KOpUryBaHb A0 6anaHCoBOI
BApTOCTi aKTUBIB ab0 3060B’f3aHb, CTOCOBHO SKMX MPUIAMAalOTbCA MOAIOHI MPUNYLUEHHA W OLiHKW. Byab-aKi
NPUMYLLEHHS Y OLIHKM Ha MPAMY BNMBAKOTb Ha 3aCTOCYBaHHA NPUHLMMIB 06/1iKOBOT NONITUKM.

OUiHKM Ta NOB’A3aHi 3 HUM MPUMYLLEHHSA FPYHTYIOTLCA HA iICTOPUYHOMY AOCBifi Ta iHWKWX (akTopax, AKi
BBaXKalOTbCA OOrPYHTOBAHVMMM 33 AaHUX OOCTaBWH, Pe3ynbTaTé AKUX (POPMYHOTb OCHOBY A/ CY[KeHb LIOAO
6anaHCcoBOT BapTOCTi aKTMBIB | 3060B’A3aHb, IKa HE € OYEBUAHOIO 3 IHLIMX [IKepen.

4.4. O6nikoBa noniTHKa WoA0 (PiHAHCOBUX IHCTPYMEHTIB

» NepBiCHe BN3HAHHA Ta OLiHKa

doHA BM3HAE (hiHAHCOBUIA aKTMB abo (hiHaHCOBe 3000B’A3aHHA Y 6anaHci BignoBigHO 40 MC®3 9 «diHaHCOBI
IHCTPYMEHTW», KON i TifIbKM KON BOHO CTa€ CTOPOHOK KOHTPaKTHUX MOJSIOXKEHb LLOAO (PDiIHAHCOBOr0 iHCTPYMEHTA.
doHp Bifobpaxae y byxrantepcbkoMy 06/1iKy BUTpaTV Ha onepauii 3 npuadaHHs Takmx (iHaHCOBOro iHCTPYMEHTa
3a paxyHOK BUTpaT Ha Aaty 1T 34iiCHEeHHS. A yci iHWi iHCTpyMeHTU DOHA OLiHIOE Mif Yac NepBiCHOro BU3HaHHSA 3a
CrnpasefMBOKD BapTICTHO, [0 AKOT AOJAKTLCA BUTPATM Ha onepauii. [lig yac nepsBiCHOro BM3HAHHA (PiHAHCOBOrO
aKkTVBy abo (hiHaHCOBOr 0 3000B’A3aHHA POHA OLLIHIOE TX 3a CNpaBes/IMBOI0 BapTICTHO.

MpunbyToK abo 36UTOK NPU NOYATKOBOMY BU3HAHHI BU3HAYAETLCA IMLLE Y TOMY BUNAAKY, AKLLO iCHYE pi3HMLA
MK CnpaBef/IMBOKO BapTICTIO Ta LiHOK Yroau. Yci onepauii i3 npugdaHHa abo npogaxy (PiHaHCOBMX aKTWBIB, LLO
nepegbayatoTb MOCTaBKY BMPOLOBX Mepiofdy, BU3HAYEHOro 3aKOHOAABCTBOM abo TpaauuisMU PUHKY Ha faty
3AiICHEHHSA po3paxyHKy, TOOTO Ha AaTy, Konn PoHA hakTUYHO 34iCHI0E MOCTaBKY PiHAHCOBOrO aKTUBY.

Mpw NPUNUHEHHT BU3HAHHA (hiHAHCOBOIO aKTWBY MOBHICTHO Pi3HMLA MiX:

a) 6an1aHCoBOO BapTICTHO (OLiHEHO Ha AaTy MPUNUHEHHS BU3HAHHS) Ta

6) OTpYMaHOI KOMMeHCaLieto (BKKOUatoun Byab-KNid HOBUIA OTPUMaHWIA aKTMB MiHYC Oy/[b-sIke HOBe B3ATe
3000B’A3aHHS) BU3HAIOTL Y MPUBYTKY abo 30UTKY.

CnpaBep/imBa BapTiCTb (DiHAHCOBOr0 IHCTPYMeHTa 6a3yBaTUMETLCA Ha OAHOMY YU KisIbKOX i3 HaBeAeHUX Aani
UYMHHVKIB (Nepesiik He € BUYepPrHUM):

BapTICTb rpoLueit y yaci (To6TOo BifCOTOK 3a 6a30BOH UM 6E3PM3MKOBOI CTaBKOH);
KPeaUTHUI pU3NK;

- LjiHM Ha (hoHA0BUX Gipxax;

- UiHW Ha IHCTPYMEHTU Kanitany;

BOMATWUNbHICTb (TOOTO BENMYMHA MaliBYTHIX 3MiH LiiHX (DiHAHCOBOrO iHCTPYMeHTa abo iHLLOro 06°eKTa);

- PV3MK LOCTPOKOBOIO NoratleHHs Ta pu3nK BigMOBW.

3a CTPOKOM BMKOHaHHA (hiHAaHCOBI aKTMBM Ta (hiHaHCOBI 3000B’A3aHHS MOAINAIOTLCSA Ha NOTOYHI (3i CTPOKOM
BMKOHaHHA 3060B’A3aHb 0 12 MicALiB) Ta 4OBrOCTPOKOBI (3i CTPOKOM BMKOHaHHS 3060B’s13aHb GislbLue 12 Micauis).

Ha koXHy 3BiTHY gaty ®oHA 6yze OLiHIOBaTK, Y/ 3a3HaB KPEAWUTHUI PpU3KNK 3a PIHAHCOBMM IHCTPYMEHTOM
3HAYHOr0 3pOCTaHHS 3 MOMEHTY NepBICHOTO BM3HaHHA. Mpy BUKOHAHHI Takoi OUiHKM POHA 3amiCTb 3MiHU Cymu
OYiKyBaHMX KpPeaUTHUX 36UTKIB BUKOPWUCTOBYE 3MiHY PU3UKY HacTaHHA AedonTty (HEBMKOHaHHS 3060B'si3aHb)
MPOTArOM 04iKyBaHOIr0 CTPOKY AiT (hiHaHCOBOro iHCTPYMeHTa. [l BUKOHaHHA Takoi OUiHKM POHA MOPIBHIOE PU3NK
HacTaHHS fedonTy (HeBMKOHaHHA 3060B'A3aHb) 3a (PiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PU3MKOM
HacTaHHA fedonTy 3a (PiHAHCOBMM iIHCTPYMEHTOM CTaHOM Ha [aTy MepBiCHOro BU3HaHHSA, i BPaxOBYE MpW LbOMY
06I'pyHTOBaHO HEOOXiAHY Ta NiATBEPAKYBaHY iH(OPMAaLLito, WO € AOCTYNHO 6e3 HaaMipHMX BUTPAT abo 3yCuib, i
BKa3ye Ha 3Ha4He 3pOCTaHHS KPeAUTHOrO PU3NKY 3 MOMEHTY MePBICHOI0 BU3HAHHS.

®oHL MOXe 3p06UTU NPUMYLLEHHS NPO Te, WO KPeAUTHWUIA pU3KK 3a PIHAHCOBMM IHCTPYMEHTOM He 3a3HaB
3HAYHOrO 3pOCTaHHS 3 MOMEHTY MEPBICHOrO BM3HaHHSA, AKLWO Oyn0 3'ACOBaHO, WO (DIHAHCOBUI IHCTPYMEHT Mae
HM3bKWIA PiBEHb KPEAUTHOIO PU3MKY CTaHOM Ha 3BiTHY faTy.

MeToauKM OUuiHIOBaHHA Ta BXigHI fAaHi, BUKOpUCTaHI [AN1a CKAajaHHA OUIHOK 3a CrpaBea/IMBoLo
BapTICTIO

OuiHKa cnpaBefMBOI BapTOCTi 34IACHIOETLCA 3 BUKOPUCTAHHAM METOAIB OLHKM (PiIHAHCOBUX IHCTPYMEHTIB,
£03B0/1eHMX MC®3 13 «OLiHKK 3a CrpaBef/IMBOI0 BapTiCTIO». 30KpeMa, BUKOPUCTaHHSA BipXKOBMX KOTUPYBaHb abo
[aHnX Npo NOTOYHY PUMHKOBY BapTICTb IHLIOr0 aHa/IOrivyHOro 3a XapakTepoM iHCTPYMEHTY, aHani3 AWCKOHTOBaHUX
rPOLUOBMX MOTOKIB abo iHLWI MOAEeNi BU3HaYeHHSA CnpaBes/IMBOT BapTOCTi.

MeTa 3aCTOCyBaHHA METOAY OLiHKM BapTOCTi — BU3HAYMTM LiHY, 3a SKOK Bigbynaca 6 3BuyaliHa onepayis
NpoAaxy akTMBY MiX yYaCHMKaMW PUHKY Ha [AaTy OLUiHKM 33 MOTOYHMX PUHKOBUX YMOB (862 MC®3 13). Taki
METOAM OLHKW BK/TOYa0Tb BUKOPUCTaHHA CrpaBef/IMBOI BAPTOCTI AK LiHW, Aka 6yna 6 TpumaHa 3a NpofLax akTuBy,
abo cnnayeHa 3a nepegady 3060B'A3aHHA Y 3BUYaiiHIN onepavii MK y4aCcHUKamy PUHKY Ha 4aTy OLiHKMN.

OCHOBHUIA PUHOK — PUHOK 3 HaibinblMM 06CAroM Ta piBHEM aKTMBHOCTI Ans gaHoro aktusy (MC®3 13
[oAaToK A).

Kpawmm cBifyeHHsAM CrpaBef/iMBOi  BapTOCTi € UiHW KOTMPYBaHHA Ha akTUBHOMY pPUHKY. OuiHKa
crnpaseAM1BOI BAPTOCTI NPUMYCKAE, L0 onepawis NpoAaxy akTvBy abo nepefadi 30608’A3aHHA Bif6yBaeTbCA abo:

- Ha OCHOBHOMY PUHKY A/151 LbOr0 aKTUBY ab0 3060B'A3aHHS;

- 3@ BIICYTHOCTI OCHOBHOIO PUHKY - Ha HaCMPUATIMBILLOMY PUHKY A4/151 LibOr0 akTUBY abo 3060B’A3aHHS.
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®oHA 3AIMCHIOE BUKTHOYHO 6e3MepepBHi OLiHKM cripaBef/IMBOi BapTOCTi aKTMBIB Ta 3060B’A3aHb, TOOTO TaKi

OLiHKM, AKi BUMaratoTbcd MC®3 9 Ta MC®3 13 y 3BiTi Npo (hiHAHCOBWIA CTaH Ha KiHeLb 3BITHOrO nepiogy.

Knacum akTuBiB Ta MeTog
3000B’513aHb, OL|iHEHNX MeToAMKM OLLiHHOBaHHS OLLiHKK BXxigHi faHi
3a crpaBeAnnBoo (pyHKOBWMIA,
BapTICTIO DOXigHWIA,
BUTPATHWIA)
poLLOBI KOLITY MepsicHa Ta no,qanbmiouiHKa PUHKOBUIA OdiLitiHi kypcn HBY
POLLIOBUX KOLUTIB, 34iACHIOETHCA 3
CMpaBef/IMBOIO BapTICTIO, fKa AOPIBHIOE
X HOMiHa/IbHI BapTOCTI
IHCTpyMeHTM KaniTany | lMepBicHa OLiHKa IHCTPYMEHTIB Kanitany | PUHKOBWMIA OdiuiiHi 6ip>KoBi Kypcwu
30iMiCHIOETLCSA 3a X CMpaBes/IMBOO opraHisatopis TOpris Ha faTy
- AKUIT; BapTICTHO, Sika 3a3BUYali [OPIBHIOE LjiHi OLLiHKW, 3a BiCYTHOCTi BU3HAYEHOr0
- |HBeCTWUilHI onepauii, B Xo4i AKoi 6yB 0TpMMaHWii 6ip>KOBOro Kypcy Ha AaTy OLiHKW,
cepTugikaty; akTuB. MofanbLua OLiHKa iIHCTPYMEHTIB BUKOPUCTOBYHOTLCS LiiHM 3aKpUTTS
KaniTany 34iiCHIOETbCS 3a 6ip>KOBOr0 TOProBOro AHs, Ta iHwWi
CrnpaBeA/IMBOI BapTICTIO Ha Aaty MOX/NMBI MKepena iHopmauii ans
OLLiHKM. MOXXMBOT OLLiHKM
IHBECTULiHA MepBicHa OLiHKa iIHBECTULIIAHOT PuHkoBWIA, LliHX Ha pUHKY HEPYXOMOCTI, AaHi
HepyXxoMicTb (npu HepPyXOMOCTI 3[iACHIOETHLCS 3a LOXiaHWI OLiHKM NPOeCiHMX OLiHIOBaYIB
MOX/MBIIA HassiBHOCTi y | cobiBapTicTio. Mojanblua ouiHKa
MainbyTHbOMY) IHBECTUL,IHOT HEPYXOMOCTI
3AINCHIOETHCA 3a CNpaBes/IMBOI0
BapTICTO Ha AaTy OLiHKW.
[e6iTopcbka MepgicHa Ta nofasibLua oLiHKa JloxiaHuii KOHTpaKTHi yMOBM, IMOBIPHICTb
3a60prosaHicTb [lebiTopcbKoi 3260proBaHoCTi noralueHHs, o4ikyBaHi BXifHi
34IACHIOETBCS 38 CNpaBes/BOL0 POLLOBI NOTOKM
BapTICTHO, 5iKa AOPIBHIOE BapTOCTI
noralueHHs, To6T0 CyMi OUiKyBaHUX
KOHTPaKTHUX rPOLLOBUX NOTOKIB Ha
[aTy OLiHKMN.
MoTouHi 3060B’A3aHHA MepsicHa Ta nofasibLua oLjiHKa BuUTpaTHuii KOHTpaKTHi yMOBY, IMOBIPHICTb
NMOTOYHUX 3060B’A3aHb 3[iCHIOETHLCA 3a noralueHHs1, O4viKyBaHi BUXifHi
BapTICTO MOralleHHs rPOLLOBI MOTOKM

O3Hakamy 3HeLiHeHHs (IHAHCOBMX aKTUBIB MOXYTb OyTW ofHa abo [eKifbka MOAii, L0 HeraTtueBHO
BM/MBAKOTb Ha OLiHIOBAHHS TPOLUOBMX MOTOKIB — (DIHAHCOBI TPYAHOLLI OOPXKHMKA, MOPYLUEHHA YMOB [OrOBOPY,
3pOCTaHHA MMOBIPHOCTI OrO/MOLEHHA MNO3MYa/lbHUKOM 6GaHKPYTCTBA, 3HWKEHHA CYMU OYiKyBaHUX MainbyTHIX
rPOLIOBUX MOTOKIB, 3MiHa MMATKHOrO CTatycy NO3WMYaslbHUKA, 3HUKHEHHS aKTMBHOTO PUHKY AnA (DiHaHCOBMX
IHCTPYMEHTIB TOLLO. lAeHTU(iKaUiA €AMHOT KOHKPETHOT MOAIT MOXEe BUABUTUCH HEMOXX/IMBOIO, asie CYKYMHWIA BNVB
[EKiNbKOX NOAil MoXe NP13BeCTN A0 KPUTUYHOIO 3HELiHEHHS (hiHAHCOBMX aKTUBIB.

binbw pgetanbHa iHGopmauis WoA0 NOAANbLUOT OUiHKW  (DiHAHCOBMX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiZ4NOBIAHMX po3ginax O61ikoBOT NONITUKN DOHAY .

» Knacudikallia qpiHaHCOBMX IHCTPYMEHTIB

doHp BM3HaE (hiHAHCOBI aKTMBK 3a 3 KaTeropiamu 3anexHo Bif HaMipiB Ta NOMITUKM YNPaBNiHHA aKTMBamMu
(6i3Hec-mogeni):

- (DiHAHCOBI aKTWBM, SIKI OLLIHIOKOTLCA 33 amMOPTM30BaHOK CO6IBapTICTIO. MeTa yTpMMaHHS Takoro akTuBy €
OTPUMaHHA nepesbdadeHnx 40roBOPOM NOTOKIB FPOLLIOBMX KOLUTIB (BUK/IKOYHO OCHOBHOI CyMM Ta MPOLEHTIB);

- (piHAHCOBI aKTWMBMW, AKi OUIHIOIOTLCA 3a CNpaBef/IMBOK BAPTICTIO 3 BU3HAHHAM MEPEOLiHKN Y iHLIOMY
CYKYNHOMY foxofi (KaniTan). AKTUB YTPUMYETbCS Yy pamkax O6i3Hec-mofeni, Wo nepegbavae fK OTPUMAHHA
nepef6ayeHnX 4OroBOPOM NOTOKIB FPOLLOBMX KOLUTIB, TaK i NPoAaXy aKTUBIB;

- (DiHAHCOBI aKTUBW, L0 OLHIOKTLCS 3a CNPaBeAAVBOK BapTICTHO, 3 Bi0OOPaXKEHHAM pe3y/bTaTy NepeoLiHKN Y
nNpubyTKy abo 30UTKY — BCi iHLI aKTWMBKW, B TOMY YMCAI, SKLLO AOrOBIp MICTUTb OAUH abo AeKifbka NoXigHuX
iHCTPYMEHTIB.

BignosigHo 1o MC®3 9 doHp BM3HaE ABi KaTeropii hiHaHCOBMX 3060B'13aHb:

- (hiHaHCOBI 3060B'A3aHHS, OLiHEHI 32 aMOPTM30BaHOK CO6IBAPTICTHO;

- (hiHaHCOBI 3060B'A3aHHA, OLHEHI 3a CNpaBes/IMBOKD BapTICTHO, 3 BiJOOPaXKEHHAM pe3ynbTaTy NepeoliHKn y
npubyTKy abo 36MTKy.

KepiBHMUTBO ®POHAY 3aCTOCOBYE MPOMECIMHE CYMKEHHA LWOAO0 TepMiHIB  YTPUMaHHA  (iHAHCOBUX
IHCTPYMEHTIB, L0 BXOAATb A0 CKnady (hiHaHCOBMX aKTWBIiB. MpOdeCiiHe CYMKEHHS 3a LM MUTaHHAM I'PYHTYETLCS
Ha OLiHLI pV3MKiB PiIHAHCOBOIO IHCTPYMEHTY , MOro NpMOYTKOBOCTI i AUHaMILI Ta IHLWKX (akTopax. MpoTe iCHYOTb
HEBW3HAYEHOCTI, SIKi MOXXYTb OyTV NOB’A3aHi 3 MPU3YNUHEHHAM 06iry LiHHUX nanepi., WO He € Nif KOHTPO/IbOBaHUM
doHAY (hakTOpPOM i MOXKe CYTTEBO BMN/IMHYTU Ha OLIHKY (DiIHAHCOBMX iHCTPYMEHTIB.
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Ha paty GanaHcy ®iHaHCOBI aKTMBWM BifobpaXkatoTbCsi 3a CNpaBefNMBOD BapTICTIO, 3 BiA0OPaKEHHAM
pesy/ibTaTy MnepeouiHkn y nNpubyTKy abo 30MTKY 3 ypaxyBaHHSM 4aCTKOBOrO CrMCaHHS BHACMIAOK 3MEHLUEHHS
KOPUCHOCTI — aKUiT Ta iHWi LiHHI nanepy 3 HedikcoBaHUM NPUOYTKOM.

diHaHCOBI aKTVBU

[0 hiHaHCOBMX aKTWUBIB, LLO OLIHIOLTBLCA 3a CrpaBeAMBOI BapTICTHO, 3 BIfLOOPa>KEHHSIM pe3ynbTaTy
nepeoLiHkn y NpubyTKy abo 36MTKY, BIAHOCATLCA akuii Ta nai (YacTKu) rocnofapcbKmx TOBapUCTB.

IMicns nepBicHOro BU3HaHHA POHJ, OLIHIOE TX 3a CNpaBeMBOO BapPTICTHO.

CnpaBefnnBa BapTiCTb akKLiil, AKi BHeCeHi A0 GIpXXOBOro CMWCKY, OLIHIOETLCA 3a OGiPXXOBMM KYpCcOM
opraHisatopa Toprisfi. AKWO akuii MaroTb 06ir 6ifbl AK Ha OLHOMY OpraHi3aTopi TOPriBai, NPy PO3paxyHKy
BapTOCTi aKTMBIB TaKi IHCTPYMEHTU OLHIOIOTLCA 32 KYPCOM Ha OCHOBHOMY PWHKY [ANA LbOro aktusy abo, 3a
BiZICYTHOCTI OCHOBHOIO PUHKY, Ha HACNPUATIMBILLOMY PUHKY A/ HbOTO.

AKLLO € NiAcTaBn BBaXATH, WO 6asaHCOBa BapTiCTb CYTTEBO BiAPI3HAETLCS Bif CnpaBea/MBoi, TOBapUCTBO
BU3HAYae cnpaBe/iMBY BapTiCTb 3a [OMOMOrOK iHWWX METOAIB OUiHKW. BigXuneHHA MOXYTb 6YTW 3yMOBAEHI
3HaYHUMW 3MiHaMK Yy (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMW KOH’IOHKTYPU PUHKIB, Ha SKUX EMITEHT
30iACHIOE CBOO LiSNIbHICTb, @ TAKOX 3MiHaMMN Y KOH’HOHKTYpPI (POHZOBOI0 PUHKY.

CnpaBefnunea BapTiCTb akLiid, 06ir AKUX 3yNUHEHO, Y TOMY YMCAI LiHHWX NanepiB eMiTeHTIB, AKi BK/IHOYEHI
[0 Cnucky emiTeHTiB, WO MalTb 03HaKW (DiKTMBHOCTI, BM3HAYaETLCA i3 YpaxyBaHHAM HasBHOCTI CTPOKIB
BiZJHOBNEHHSA 06iry TakuMx UiHHWX nanepiB, HasBHOCTI (DiHAHCOBOI 3BITHOCTI TakKWX eMITEHTIB, pe3ynbTaTiB ix
DISNIbHOCTI, OYiKYBaHHA HaAXOMKEHHA MalbyTHIX eKOHOMIYHMX BWrif. LiiHa akuii He MoXe OyTW HWKYOK —
HOMiHa/IbHOT BApTOCTi 40 MOMEHTY ONPUNIOAHEHHS Ha €EAUHOMY AePXXaBHOMY PEECTPI OPUANYHNX 0Ci6, Pi3NUHKX
ocib-nignpuemMuiB Ta rpomafcbkux opmMyBaHb iHopMaLii nNpo 6aHKPYTCTBO, fikBifgauito, Towo. B ubomy
BUMAAKY Ta y BUNagKy npuiAHaTTa HKLIM®P piweHHs Npo ckacyBaHHA BUMYCKY TaKUX LiHHUX NanepiB, BU3HAHHS
TX SIK aKTMBY MPUNUHSAETLCA | TX BapTICTb BiA0OPaXXaETLCA Y CKNagi 36UTKIB 3BITHOro nepioay.

HepuHKOBI akLil, crnpaBefnBy BapTiCTb SKUX HEMOX/MBO BM3HAUNUTK, 06/IKOBYIOTLCS 3a COBIBapTICTIO, 3a
BMpaxyBaHHAM 30MTKIB Bif, 3HEL,IHEHHS, SKLLO BOHY €. 3a BIACYTHOCTI CBiAYEHb HA KOPUCTb MPOTUNEXHOI0, PUHOK,
Ha fikomy ®OHA 3a3BMyall 3AICHIOE Onepawito NPoAaxy akTuBy, MPUAMAETLCA 3a OCHOBHWI PUHOK abo, 3a
BIZICYTHOCTI OCHOBHOIO PUHKY, 33 HANCNPUATANBILLINIA PUHOK.

Mpu ouiHUi cnpaBefnMBOT BapTOCTi aKTUBIB 3aCTOCOBYHOTHCA METOAM OLiHKM BapToOCTi, fKi BiAnosigatoTb
06CTaBMHaM Ta 19 SKUX € JOCTATHLO AaHuX, W06 OUIHUTK CripaBef/MBY BapTiCTb, MaKCUMI3YOUM BUKOPUCTAHHSA
[OPEeYHMX BIAKPUTUX [JaHWX Ta MIHIMI3ylOUM BUMKOPUCTAHHS 3aKPUTUX BXIAHWUX daHWX. HanexHwin metog,
OL,iHIOBaHHA CnpaBef/IMBOI BapTOCTi KOHKPETHOro (PiHaHCOBOro IHCTPyMeHTa 3 ypaxyBaHHA Bumor MC®3 13
«OLiHKa crnpasea/iMBOi BAPTOCTI» BK/IHOYATUME CMOCTEPEXEeHI PUHKOBI AaHi NPO PUHKOBI YMOBU Ta iHLUI YMHHUKW,
AKi, IMOBIPHO, BM/IMBalOTb Ha CrpaBef/IMBY BapTiCTb IHCTPYMEHTA.

AKLLO Nif Yac OUiHKM 6Yn BUKOPWUCTaHI AaHi pi3HUX PiBHIl iepapxii, TO 3aranbHWIA piBeHb BU3HAYAETHLCA 3a
HaMHVKYMM PIBHEM [aHWX, BRXIMBUX /19 OLIHKW. 3MEHLUEHHS KOPUCHOCTI BU3HAETLCA HA KOXHY AaTy GanaHcy,
AKLLO € 06’EKTMBHI [0Ka3n OfHIET ab0 KiNbKOX MOAIN, AKi MatOTb BMN/IMB Ha O4iKyBaHi MalibyTHI FpOLUOBI NOTOKM 3a
UIHHMMM nNanepamy: 3a HalMEHLLOK 3 ABOX Be/MYMH: 6anaHCOBOK BapTICTIO Ta CMpaBed/IMBOK BapTiCTIO 3a
BMpaxyBaHHAM BUTPAT Ha onepaLii, MOB’A3aHNX 3 MPOAAKEM; 3a HAAMEHLLOK 3 ABOX BENMYMH: BapTIiCTIO NpuA6aHHS
(cobiBapTicTIO) Ta cnpaBes/IMBOIO BapTICTIO 3a BMpaxyBaHHA BUTPAT Ha onepavii, NoB’a3aHNX 3 MPOLAKOM.

Jo (hiHaHCOBMX aKTMBIB, WO OLIHIONTbLCA 3a aMOpPTU30BaHOK co6iBapTicTIo, POHL BigHOCUTL 06Anirauir,
[eno3nTn, febiTopcbKy 3ab0proBaHiCTb, Y TOMY YWCAI MO3WKKW, Ta Bekceni. FAKWO BiH NpuabaBaeTbcs 3 METOH
Oflep>XaHHS [OroBipHUX rPOLUOBMX MOTOKIB | AOrOBIPHI YMOBM (DiIHAHCOBOMO aKTUBY FeHepytTb TPOLLOBI MOTOKMU,
KOTpI € CYTO BMNIaTaMy OCHOBHOT CyMW Ta MPOLIEHTIB Ha HEMoralleHy 4acTKy OCHOBHOI CyMu. POHJ, BU3HAE pe3eps
nig 30MTKM ANA 04iKyBaHUX KPeguTHUX 30MTKIB 3a (DiHAHCOBMM aKTMBOM, SKMIA 06/1IKOBYETHCA 32 aMOPTM30BaHOKD
BapTICTIO.

Micna nepBicHOro BM3HaHHA POHA OUIHIOE X 3a aMOPTM30BaHOK COOBIBapTICTIO, 3aCTOCOBYHOUM METO[
epeKTMBHOI MPOLEHTHOI CTaBKW, 3a BMpaxyBaHHAM 30WUTKIB Bif 3HeELiHEHHd. AMopTu3auiiiHa BapTiCTb
PO3PaxoBYETbCS 3 ypaxXyBaHHAM [LMCKOHTIB abo npemiit npyu npugdaHHi, a TakoX KOMICIHUX abo BUTpaT, fKi €
HEBIZ’EMHOK YaCTMHOK  eeKTMBHOT MNPOLEHTHOI CTaBKM, a TaKOX BK/IOYAETbCA [0 CKaZy [OXOAIB Bif
(hiHaHCyBaHHS y 3BiTi NPO CYKYMHWUIA aoxia. BuTpaTtn, 06yMOBNEHI 3HELIHEHHSIM, BU3HatOTbLCA Y 3BiTi NP0 CYKYMHWIA
[loXif y cKnagi BUTpaT 3 PiHaHCYBaHHS.

3acToCoBYHOUM aHai3 AMCKOHTOBAHMX FPOLUOBUX MOTOKIB, POHJ MOXE BUKOPUCTOBYBATW OAHY abo KisbKa
CTaBOK [AMCKOHTY (4N NOPIiBHSAHHSA), WO BiAMNOBIAalOTL NEPeBaXKAOUNM Ha PUHKY HOpMaM AoXony Ans (PiHaHCOBMX
iHCTPYMEHTIB, $Ki MalOTb B OCHOBHOMY MOAIGHI YMOBM | XapaKTEPUCTUKK, BK/IHOYAOUM KPeaUTHY SKiCTb
IHCTPYMEHTa, 3a/IMLWOK CTPOKY, NPOTArOM SIKOrO CTaBKa BifCOTKA 38 KOHTPAKTOM € (DIKCOBAHO0, a TaKOX 3a/IMLLIOK
CTPOKY A0 NOralleHHs OCHOBHOT CyMU Ta BasitOTY, B AKIili 34iACHIOBAaTUMYTbCA MaaTexi. Moxe NpuiiMaTCh CTaBKM
cepeaHbO3BaXKEHI B piyHOMY 064YMCneHi BIACOTKW, fKi ONpuaogHeHi Ha odiuinHomy cainti HBY : https:/
bank.gov.ua/statistic/sector-financial...

Y BuNagky (iHaHCOBMX aKTWBIB, KPeAUTHUM 30UTKOM € TenepiliHA BapTiCTb Pi3HWLI MK AOroBipHUMU
rPOLUOBUMM MOTOKaMW, HaIEXHUMW [0 Crnaatu Ha Kopuctb POHAY 3a [AOroBOPOM | FPOLLOBMMW MOTOKaMW, AKi
TOBapUCTBO OYiKY€E OAepPXKaTh Ha CBOKO KOPUCT.
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CTaHOM Ha 3BiTHY faTy POHA OUiIHIOE, UM 3a3HaB KPeAUTHUIA pU3KK 3a (PiHAHCOBUM IHCTPYMEHTOM 3HA4YHOrO
3pOCTaHHSA 3 MOMEHTY MEPBICHOIO BM3HAHHSA. MpU BUKOHAHHI Takoi OLiHKN POH[ 3aMiCTb 3MIHW CYMU OYiKyBaHUX
KPeAUTHUX 306UTKIB BMKOPUCTOBYE 3MiHY PWU3NKY HacTaHHA fAetonTy (HEeBMKOHaHHA 3000B'A3aHb) MPOTArOM
O4iKyBaHOro CTPOKY AiT (hiHaHCOBOro iHCTPYMeHTa. 19 BUKOHAHHSA TakoT OUiHKA DOH/ NOPIBHIOE PUSNK HACTaHHA
neonTy (HeBUKOHaHHA 3060B'A3aHb) 3a (DiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BIiTHY [aTy 3 PU3MKOM HacTaHHS
nedonTy 3a (DiHaHCOBUM iHCTPYMEHTOM CTaHOM Ha [aTy MepBICHOIO BU3HaHHS, i BPaxoBYE Npu LibOMY 06I'pyHTOBaHO
HeoOXifgHY Ta nigTBeppKyBaHy iH(hopMaLlito, WO € AOCTYNHOK 6e3 HagMipHWX BUTpaT abo 3yCWsb, i BKasye Ha
3HaYHe 3pOCTaHHSA KPeAMTHOrO PU3MNKY 3 MOMEHTY MePBICHOI0 BU3HAHHS.

®oHA MOXKe 3p0OUTM NPUNYLLEHHA NP0 Te, WO KPEeAUTHWUIA pU3MK 3a (DIHAHCOBUM iHCTPYMEHTOM He 3a3HaB
3HAYHOrO 3pOCTaHHS 3 MOMEHTY MEPBICHOrO BU3HaHHSA, AKLWO 6yn0 3'ACOBaHO, L0 (DiHAHCOBWIA IHCTPYMEHT Mae
HU3bKWIA PiBEHb KPEAUTHOrO PU3MKY CTAHOM Ha 3BIiTHY AaTy. Y BuMNagKy (PiHAHCOBOrO aKTUBY, WO € KPeauTHO-
3HeUiHeHMM CTaHOM Ha 3BiTHY Aaty, aie He € npuabaHuM abo CTBOPEHWM KPeLUTHO-3HELiHEHUM (hiHaHCOBUM
aKTUBOM, DOH[ OLiHIOE OYiKyBaHi KpeAWTHI 36UTKM AK Pi3HULIO MK Ba/oBOKO 6aflaHCOBOKO BapTIiCTIO aKTUBY Ta
TenepiLIHbOK BapTICTIO OYiKyBaHWX MaibyTHIX FPOLUOBMX MOTOKIB, AMCKOHTOBAHOK 3a MEPBICHOK eeKTUBHO
CTaBKOK BIfCOTKa 3a (DiHAHCOBUM aKTMBOM. Byab-fike KOpPWUryBaHHS BU3HAETbCH B MPUOYTKY abo 36UTKY §K
NprbyTOK ab0 36MTOK Bif 3MEHLLEHHS KOPUCHOCTI aKTUBY.

Cy[pKeHHS W00 3MiH cnpaseanBol BapToCTi (PiHAHCOBUX aKTUBIB

PO3yMitoun BaXNMBICTb BMKOPUCTaHHS O0O6/TIKOBMX OLIIHOK Ta MpUNyLieHb LWOAO CrnpaBea/nBOiI BapTOCTI
(hiHAHCOBUX aKTMBIB B pasi BiJCYTHOCTI BXiHUX AaHMX W00 CrpaBeA/IMBOi BapTOCTI NepLUoOro pisHA, KepiBHMUTBO
ToBapucTBa MaHye BWMKOPUCTOBYBATU OLIIHKMA Ta CY[MKEHHSi AKi 0a3ytoTbCA Ha MPOQeCiiHii  KoMneTeHuiT
npayiBHuKiB KYA, #OCBiAi Ta MWHYNMX MOAISX, a TaKOX 3 BMKOPUCTaHHAM pO3paxyHKIiB Ta Mogeneli BapToCTi
(hiHAHCOBUX aKTMBIB. 3a/lyUeHHsI 30BHILUHIX eKCMePTHUX OLIHOK LWOA0 TaKMX (iHAHCOBMX IHCTPYMEHTIB [ie OLiHKa,
fKa 6a3yeTbcA Ha NPodeciliHiA KoMNeTeHUiT, AOCBIAI Ta po3paxyHKaxX € HeAoCTaTHbO, Ha AyMKY KepiBHMLTBA €
NPUAHATHUM Ta HeobOXiAHUM. B iHLWNX BUNagKax OLiHKA CrpaBefAIMBOI BAPTOCTi IPYHTYETLCS Ha CYKEHHAX LLOA0
nepegbayvyBaHMX ManbyTHIX rPOLLIOBMX MOTOKIB, ICHYKOUOI €KOHOMIYHOI CuTyauii, pu3nKiB, BNaCTMBUX Pi3HUM
(hiHAHCOBUM THCTPYMEHTaM, Ta iHWNX (PaKTOpPIB 3 BpaxyBaHHAM BUMOr MC®3 13 «OuiHKa crnpase/MBOT BapTOCTi».

KepiBHMUTBO ToBapuCTBa BBaXKaE, WO 00MIKOBI OLIHKM Ta NPUNYLLEHHS, AKi MalOTb CTOCYHOK [0 OLiHKU
(hiHAHCOBUX IHCTPYMEHTIB, [Ieé PUHKOBI KOTUPYBaHHSA He AOCTYMHI, € K/OUOBUM [PKEPEeNIoM HEBU3HAUYEHOCTI OLiHOK,
TOMY LUO:

a) BOHW 3 BMCOKMM CTYMEHeM MMOBIPHOCTI 3a3Hat0Tb 3MiH 3 MIMHOM Yacy, OCKi/lbK/ OLiHKWM 6a3ytoTbCsA Ha
MPUNYLLEHHAX KepiBHWLUTBA LOLO BiLCOTKOBUX CTaBOK, BONATWU/IbHOCTI, 3MIiH Ba/IlOTHUX KypCiB, MOKAa3HWKIB
KPeAUTOCMPOMOXHOCTI  KOHTpAreHTiB, KOpWryBaHb Mif 4YaC OUIHKM [HCTPYMEHTIB, a TakoX cneumgiuHmX
0C06/1MBOCTEN onepauiii; Ta

6) BNAMB 3MiHM B OLjiHKAX Ha aKTMBW, BigobpakeHi B 3BiTi MPO (DiHAHCOBWIA CTaH, a TaKOX Ha A0X0An
(BuTpaTn) MOXE BYTU 3HAYHUM.

AKO6M  KepiBHMLTBO ToOBapuCTBA BUKOPUCTOBYBAIO IHLII MNPUMYLEHHA LWOAO BIACOTKOBMX CTaBOK,
BOMATWNLHOCTI, KypciB 0OMiHY BantoT, KPeAWTHOrO PENMTUHrY KOHTpareHTa, AaTv oepTu i KopuryBaHb Mif 4ac
OLiHKM IHCTPYMEHTIB, Ginblla abo MeHLla 3MiHa B OLiHLi BapTOCTi (DiHAHCOBMX IHCTPYMEHTIB Y pasi BigCyTHOCTI
PUHKOBUX KOTWpYBaHb Mana 6 iCTOTHWIA BMAMB Ha BigoOpaXKeHWU Yy (hiHAHCOBIN 3BITHOCTI YACTWUIA NPUBYTOK Ta
36UTOK.

KepiBHnuTBO TOBapMCTBa 3acCTOCOBYE MPOGIECiiHE CYMKEHHS LOAO TEPMIHIB YTPMMaHHSA (hiHAaHCOBUX
IHCTPYMEHTIB, L0 BXOAATb 40 CKnafdy (hiHaHCOBMX akTWBIB. MpodeciiiHe CYMKEHHS 3a MM MUTaHHAM I'PYHTYETLCS
Ha OLiHL PU3KKiB (DiIHAHCOBOIO IHCTPYMEHTY, MOro NpubyTKOBOCTI i AnHaMILi Ta iHWKX (hakTopax. MpoTe iCHYOTb
HEBU3HAYEHOCTI, SKi MOXYTb 6YTW MOB’A3aHi 3 NPU3YNMUHEHHSAM 06iry LiHHMX Manepis, WO He € MigKOHTPObHUM
KepiBHMUTBY T0BapuCTBa PAKTOPOM i MOXKE CYTTEBO BM/IMHYTU HA OLHKY (DiHAHCOBUX IHCTPYMEHTIB.

4.5. [lebiTOpCcbKa 3a60proBaHicThb

Be3ymoBHa febiTopcbka 3a60proBaHiCTb BU3HAETLCA K aKTUB TOAI, KON POHA CTae CTOPOHOK A0roBopy Ta,
BHaC/iOK LibOro, HabyBae opuAnNYHe NpaBo OAepXKaT FPOLLUOBI KOLTH.

MepBicHa oLiHKa Ae6iTOPCbKOI 3a60proBaHOCTI 3A4IMCHIOETLCS 3a CNPaBeANBOK BapTIiCTHO.

Y hiHaHCOBIli 3BITHOCTI KOPOTKOCTPOKOBA Ae6IiTOPCbKOI 3a60ProBaHOCTI OLHIOETLCA | Bifo6GpaKaeTbCsA 3a
CNpaBe4MBOKD  BapTICTIO - 4ucTa peanisauiiiHa BapTiCTb, MepefaHWX akTuBiB. Be3ymMoBHa [febiTopcbka
3ab60proBaHiCTb BU3HAETLCA AK aKTWB TOLI, KoM POH[ CTae CTOPOHOK [OrOBOPY Ta, BHACNILOK LbOro, Habysae
HOPUANYHE NPaBO OZEePXXaTy rPOLLIOBI KOLUITHU.

MoTouHy AebiTopPCbKyY 3ab0proBaHiCTb 6e3 BCTAHOB/EHOT CTaBKM BifcoTKa POH/ OLIHIOE 33 CYMOKO PaxyHKy
(hakTypu, SKLLO BNINB JUCKOHTYBAHHS € HECYTTEBUM.

CTyniHb NOBepHEHHS [AebiTopchbKOI 3ab6oproBaHoCTi POHL BU3HAYAETLCA Ha NiACTaBi 06CTaBMH Ta iH(opMaLiT,
AKi HasiBHI Ha gaTy 6anaHcy.

4.6. 3ropTaHHs (PiHaHCOBMX aKTMBIB Ta 3060B'A3aHb

®iHaHCOBI aKTUBM Ta 3000B'A3aHHSA 3ropTalThbCs, AKWO DOHL Mae OpULMYHE MPaBO 3A4iMCHIOBATU 3aliK
BM3HaHMX Yy G6anaHCi cym i Mae Hamip abo 3pobuTn B3aeMo3aslik, abo peasnisyBaTh akTUB Ta BUKOHATW 3060B’A3aHHS
0AHOYaCHO.
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5. Po3kpnTTA iHhopmaLil, Lo NigTBepmAKYE CTATTI, NofaHi y 3BITHOCTI

5.1. popma 1 - BanaHc (3BIT Npo (hiHaHCOBWIA CTaH)

HematepianbHi akTnBM

Y (biHaHCOBIl 3BITHOCTI BPaxoBYyHOTbCS Ta BigobpaxatoTecs 3rigHo MCBO 38 «HemaTtepiasibHi akTMBU» Ta
BK/IKOYalOTb B cebe npugbdaHi niueHsii Ta KOMM’loTepHe MnporpaMHe 3abes3neyeHHs, Lo MatoTb 0OMeXeHuid abo
HEBM3HAYEHU CTPOK KOPUCHOT CNyx6u. HematepiasibHi akTMBM 3 OOGMEXEHUM CTPOKOM KOPWUCHOT CyX6u
amopTU3YHOTbCA NPOTArOM CTPOKY KOPUCHOT CnyKom (Big 1 Ao 18 pokiB), aHani3ytoTbCA Ha NpeaMeT 3MeHLLEeHHS
KOPUCHOCTI.

CraHom Ha 01.01.2021p. nepBicHa BapTiCTb HemaTepia/lbHUX aKTMBIB CTaHOBWMA 12 TUC.FPH. Ta BNPOLOBX
3BITHOrO Nepiofy He 3MiHMIACA, HAKOMMYeHa aMopTK3aLis B 3BiTHOMY nepiodi — BiACYTHS.

diHaHCOBI aKTVBU

[0 (hiHaHCOBMX aKTUBIB, L0 OLiIHIONTbLCA 3a CMpaBeiMBOK BapTICTH, 3 BifOOPa>KeHHAM pe3ynbTaTy
nepeouiHkn y nNpubyTKy abo 36MTKY, BifHOCATHCA aKuil, IHBECTULiNHI cepTudikaTh naioBoro (oHmy Ta nai
(vacTku) rocnofapcbKnx TOBapUCTB.

Micna nepsicHOro BW3HaHHA POHA OUiHIOE TX 3a CrnpaBefMBOK BapTicTio. IMpu ouiHui crnpaBefnvBOT
BapTOCTi aKTMBIB 3aCTOCOBYHOTLCA METOAM OLiHKM BapToCTi 4o MC®3 13, fKi BignosigaoTs 06CcTaBuHam Ta 4ns
AKUX € [OCTaTHbO AaHuX, Wo6 OuiHWTW crpaBea/iMBy BapTiCTb, MaKCUMI3yHOUM BUKOPUCTAHHS [OPEYHUX
BIAKPUTMX faHUX Ta MiHIMI3yHOUM BUKOPUCTAHHS 3aKPUTUX BXIAHUX AaHUX.

Mpu ouiHui cnpaBeAnnBOi BapTOCTi aKTWBIB 3aCTOCOBYHOTLCA METOAM OLiHKM BapToCTi, AKi BignoBigaloTb
06CTaBMHaM Ta 19 AKX € JOCTaTHbO faHuX, WOo6 OUIHUTK CripaBef/vBY BapTiCTb, MAKCUMI3YHOUM BUKOPUCTaHHA
[OPEeYHMX BIAKPUTUX [JaHWX Ta MIHIMI3yrOuUM BMKOPUCTAHHS 3aKpUTUX BXIAHMX fdaHuX. Hanexuuii MeTopg
OLiHIOBaHHA CnpaBef/IMBOI BapTOCTi KOHKPETHOro (PiHaHCOBOro IHCTPyMeHTa 3 ypaxyBaHHs BuMor MC®3 13
«OUiHKa crnpaBea/iMBOi BAPTOCTI» BK/IHOYATUME CMOCTEPEXEHI PUHKOBI AaHi NPO PUHKOBI YMOBU Ta iHLUI YMHHUKW,
AKi, MIMOBIPHO, BMN/IMBaKOTb Ha CrpaBef/IMBY BapTiCTb iIHCTPyMeHTa. POHZ 34IACHIOE BUKNOYHO 6e3nepepBHi OLiHKM
cnpaBeANvBOT BapTOCTi aKTMBIB Ta 3060B’53aHb, TOOTO TaKi OUiHKM, SKi BUMaratoTeca MC®3 9 Ta MC®3 13 y 3BiTi
Npo piHaHCOBWI CTaH Ha KiHeLb KOXXHOr0 3BiTHOrO nepioay.

Ha paty GanaHcy (iHaHCOBI akTvBM BIf0OPaXalTbCA 3a CrpaBefMBOK BapTICTIO, 3 Bif0OpPaXKeHHAM
pesy/bTaty MnepeouiHkM y NpubyTKy abo 30MTKY 3 ypaxyBaHHAM 4aCTKOBOrO CMMCaHHSA BHAC/ILOK 3MEHLUEHHS
KOPUCHOCTI — aKUiT Ta iHWi LiHHI nanepy 3 HedikcoBaHUM NPUOYTKOM.

[0BrocTpokoBi (hiHaHCOBI iIHBECTULT, AKi 06/1IKOBYIOTLCA 3a METOLOM y4acTi B Kanitai iHWKX NignpuemMcTs
cTaHOM Ha 01.01.2021p. ctaHoBUIM 526TuC.rpH., cTaHOM Ha 30.09.2021p. cknagatoTe 3 687TUC.TPH.. Y 3BITHOMY
nepiofi HaAXOMKeHHAM cTaHoBUAM 3 161THC.TpH.

CTpyKTypa [JOBrOCTPOKOBUX (DiHAHCOBMX iIHBECTULLIM Ha KiHeLb 3BITHOrO nepioay:

1. uactka 11 % B ctarytHOMy TOB «[MOAINbCbK M'PIH EHEPOXXI» (kog €APIOY 42949411) B cymi
110,00rpH., nepeoLiHka NPOBOAMTLCA Ha KiHeLb 3BITHOIO nepiogy.

2. uacTKa 100% B ctatyTHOMy TOB «POAVHA EHEPKI TPEVAIHI» (kog EAPIMOY 43459971) B cyMi
200,00rpH., nepeoLjiHKa NPOBOAMTLCA Ha KiHeLb 3BITHOIO nepiogy.

3. uactka 11% B crtatytTHomy TOB «COJ/IAP YOPHOBW/b» (kog €APMOY 39950474) B cymi
55 000,00rpH., nepeowiHKa NPOBOANTLCA Ha KiHeLb 3BITHOro nepiogy.

4. yvactka 100% B crarytHomy TOB «LEHTPIA3 EHEPIO» (kog €4PMNOY 43383295) B cymi
1000,00rpH., NepeoLiiHKa NPOBOAUTLCA HA KiHeLb 3BITHOIO nepiogy.

5. uacTka 85% B ctatyTHoMy TOB «30HHEH METAJI» (kog €4PMNOY 42048819) B cymi 85 000,00rpH.,
nepeoLiHKa NPOBOANTLCA Ha KiHeLlb 3BITHOrO nepiogy.

6. uvactka 11% B ctatytHomy TOB «POAVHA BAPTA» (kog €OPIOY 42606423) B cymi 165,00rpH.,
nepeoLiHKa NPOBOANTLCS Ha KiHelb 3BITHOr0 nepiogy.

7. vacTka 11% B ctatytHoMy TOB «POAVHA EHEPKI TPYT» (kog €4PMNOY 38864856) B cymi
55 000,00rpH., nepeoLiHKa NPOBOAUTLCA Ha KiHeUb 3BITHOrO nepiogy.

8. uactka 11% B ctarytHoMy TOB «POAVHA EPC» (kog €APMOY 41228162) B cymi 55 000,00rpH.,
nepeoLiHKa NPOBOANTLCS Ha KiHelb 3BITHOr0 nepiogy.

9. wuvactka 11% B crtatytHomy TOB «POOUNHA [IHXUHIPIH» (kop €40PTOY 41227441) B cymi
55 000,00rpH., nepeoLiHKa NPOBOAUTLCA Ha KiHeUb 3BITHOrO nepiogy.

10. uacTka 11% B ctaTtyTHOMy TOB «POAVMHA KOHCTPAKLLEH» (kog €4PIMOY 42147268) B cymi
110 000,00rpH., nepeoviHKa NPOBOANTLCA Ha KiHeLb 3BITHOrO nepioagy.

11. uactka 11% B ctatytTHomy TOB «POONHA O EHA M.» (kog €OPIMOY 41455163) B cymi 55
000,00rpH., nepeoLiHKa NPOBOANTLCA Ha KiHeLb 3BITHOIO nepiogy.

12. vacTka 11% B cTtatyTHOMY TOB «COJIAP MAPKET» (kog €4PIMOY 39900376) B cymi 55 000,00rpH.,
nepeoLiHKa NPOBOANTLCA Ha KiHeLb 3BITHOrO nepiogy.
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13. vacTka 100% B cTatyTHOMy TOB «EHEW IHTEPHELLUEHA/» (kog €0PMOY 41871402) B CyMi
500 000,00rpH. IHBecTyBaHHs Bifbynock 13.05.2021 poui, nepeouiHKa He NPOBOAMNACS.

14. vactka 100% B ctaryTHoMy TOB  «EHEM YKPAIHA» (kog €E€[PMOY 418288886) B CyMi
500 000,00rpH. IHBecTyBaHHS Bia6ynocs 01.06.2021 poui, nepeouiHKa He NPOBOAMNACh.

15. uactka 11% B cratrytHomy TOB «EKOTEXHIK-BIHbKIBUI» (kog €40PMNOY 37614418) B cymi
2 160 400rpH. InBecTyBaHHS Bigoynock 04.35.2021 poui, nepeoLiiHka He NMPOBOAWNACS.

CyO>KeHHS W00 crnpaBesmMBoi BapTOCTI (DiHAHCOBUX aKTUBIB

TOB «KYA «MEM» BUKOPUCTOBYE OLiHKN Ta NPUMYLLEHHSA, SKi BNIMBAKOTL HA CyMW akTMBIB i 3000B’A3aHb,
WO BM3HAYalOTbCS Yy (DIHAHCOBIN 3BITHOCTI MPOTArOM HACTYNHOro (hiHAHCOBOro POKYy. BOHM MOCTiiHO
nepernagatoTbCs i 6as3yloTbCs Ha MorepeaHbLOMY A0CBifi KepiBHMUTBA Ta iHWMX (DakTopax, y TOMY 4uCNi Ha
OYiKyBaHHSX L0A0 ManbyTHIX MOAIN, AKi BBAXKAHOTLCS 06IPYHTOBaHMMM 3a iCHYHOUMX 06CTaBUH.

OUiHKM Ta NoB’A3aHi 3 HUM MPUMNYLLEHHS PYHTYIOTLCS Ha iICTOPUYHOMY AOCBifi Ta iHWMX (hakTopax, AKi
BBaXKalOTbCA OOrPYHTOBAHVMMM 33 AaHUX O0OCTaBWMH, pe3ynbTaTy AKMX (POPMYHOTb OCHOBY A1 CY[KeHb 0O
6anaHCcoBOT BapTOCTi aKTMBIB | 3060B’A3aHb, IKa HE € OYEBUAHOLO 3 IHLIMX [Kepen.

O3Hakamy 3HeLjiHeHHs (iHAHCOBMX aKTUBIB MOXYTb OyTW OfHa abo AeKisibka MOAii, WO HeraTyBHO
BMN/IMBalOTb Ha OLIHIOBAHHA TPOLLIOBMX MNOTOKIB — (PiHAHCOBI TPYAHOLW GOPXHMKA, NOPYLUEHHA YMOB [OroBOpY,
3pOCTaHHs MMOBIPHOCTI OrO/IOLIEHHA MO3NYa/lbHUKOM 6GaHKPYTCTBA, 3HMKEHHS CYMWU OYiKyBaHMX ManbyTHiX
rPOLLIOBMX MOTOKIB, 3MiHA MATDKHOrO CTaTycy Mo3nyasibHUKa, 3HUKHEHHS aKTMBHOIO PUHKY ANd (hiHaHCOBUX
IHCTPYMEHTIB TOLLO. lAeHTM(hiKaLiA €AMHOT KOHKPETHOI MOAIT MOXe BUSBUTUCb HEMOXX/IMBOID, ane CyKYNHWIA BB
[EKiNbKOX NOAil MoXKe NpM3BecTU A0 KPUTUYHOIO 3HELIHEHHS iHAHCOBKX aKTYBIB.

KepiBHnuteo TOB «KYA «MEM» nnaHye BMKOPUCTOBYBATW OLHKM Ta CY[PKEHHS, fKi 06a3yloTbCAd Ha
npodeciliHii KoMNeTeHLiT A0ro NpawiBHKKIB, JOCBIAI Ta MUHYNMX NOAISX, a TAKOX 3 BUKOPUCTaHHSIM PO3paxyHKiB Ta
mogenein BapToCTi (DiHAHCOBMX aKTWBIB. 3a/lyYeHHs 30BHILLUHIX €KCMEPTHUX OLHOK LW0A0 TakuX (iHaHCOBMX
IHCTPYMEHTIB [ OLiHKa, fiKa 6a3yeTbCsi Ha NPOeCiiHili KoMNeTeHLT, 4OCBIAI Ta po3paxyHKaxX € HeJoCTaTHbO, Ha
AYMKY KepiBHMLTBA € NPUAHATHUM Ta HEOOXigHMM.

Je6iTopcbKa 3a60proBaHicTb

[eb6iTopcbKa 3ab60proBaHiCTb — Lie (hiHAHCOBWIA aKTMB, SKWIA ABNSE COBOK KOHTPaKTHE MpaBO OTPMMATK
rpoLoBi KOWTK ab0 iHLWWIA (DiHAHCOBWUIA aKTMB Bif, IHWOro cy6’ekTa rocnofaptoBaHHA. Ons uinei  ¢iHaHCOBOI
3BITHOCTI [AebiTopcbKa 3ab0proBaHiCTb Knacu(ikyeTbC K MOTOYHA (OTPMMaHHS SKOT O4YiKYeETbCA BMPOLOBX
MOTOYHOr0 POKy abo onepawiiHoro LuKny) abo SiK 40BrocTPOKOBa (Ae6iTOpCcbKa 3a60proBaHICTb, ika HE MOXe ByTu
KNacugikoBaHO fK NOTOYHA).

[Jeb6iTopcbka 3aboprosaHicTb, 3 AaTW (PIHAHCOBOI 3BITHOCTI, MOAINAETLCA Ha MOTOYHY (CTPOK MOralleHHs
NpoTArom 12 micsuiB) Ta JOBroCTPOKOBY (CTPOK MoralleHHs 6inblue 12 Micauis).

MepBicHa oOuiHKa Ae6iTOPCbKOI 3ab60proBaHOCTI  3AIACHIOETLCA 3@ CNpaBef/IMBOK BapTICTIO - 4ucTa
peanisauiiiHa BapTiCTb, NepefaHMX akTueiB. OTOYHY [Ae6IiTOPCbKY 3ab60proBaHICTb 6e3 BCTAHOB/EHOI CTaBKW
BifCOTKa TOBApUCTBO OLiHIOE 3a CYMOIO MEPBICHOTO PaxyHKY (hakTypu, AKLLO0 BNANB AVCKOHTYBaHHSA € HECYTTEBUM.

Micna nepBicHOro BW3HaHHA MoOJanblua OLUiHKa [Ae6iTOpcbKoi 3aboproBaHOCTI MOXe Bigbyeatuca 3a
amopTM30BaHOO BapTICTHO, AIKLLO BMN/INB AVCKOHTYBaHHS € CYTTEBUM.

Mo3uKK BifobpaxKatoTbCS B 06/iKY, MOYMHAKOUM 3 AaTW BUaYi KOLITIB No3uYasibHUMKam. BuTpaTy 3a nosmkamu,
AKi He € YaCTMHOIO (DIHAHCOBOIO IHCTPYMEHTY Ta He KaniTaniyroTbCs AK YacTMHa CoBiBapTOCTi aKTUBIB, BU3HAKOTHLCA
AK BUTpaTK nepiogy. PoHA KaniTanizye BUTPATU Ha MO3MKKU, SKi 6e3nocepefHbO BIAHOCATLCA 4O NPUAGAHHS,
6yfiBHMLTBa ab0 BUPOOHMLITBA KBa/1i(DIKOBAHOI O aKTUBY, SIK YaCTMHA CO6IBAPTOCTI LibOro aKTMBY.

besymoBHa [ebiTopcbka 3a60proBaHiCTb BU3HAETLCA AK aKTWB TOLi, KOMM TOBapUCTBO CTaE CTOPOHOKD
[0roBopy Ta, BHACMiAOK LbOro, HabyBae opuaMUHE NPaBo OAepXKaTh rPOLLOBI KOLUTW.

Pe3epB CyMHiBHUX 6OpPriB He HapaxoBYBaBCS.

CTyniHb NOBEpHEHHSA [Ae6iTOpcbKOI 3aboproBaHOCTi TOBapUCTBY BM3HAYaeETbCA Ha MigcTaBi 06CTaBUH Ta
iHhopMaLil, SiKi HasBHI Ha AaTy H6anaHcy.

[JoBroctpokosa AebiTopcbKa 3a60proBaHiCTb BPax0oBYETLCS 3a aMOPTU3aLiiHOO BapTICTHO.

Ha KoxHy 3BiTHY AaTy ®OHA NPOBOAMTL aHasli3 AebiTOPCbKOT 3a60proBaHOCTI Ha NPeAMET HasBHOCTI 03HaK TX
3HeLliHeHHs. 36UTOK Bif, 3HELIHEHHS BN3HAYaETbCA BMXOASAYM 3 BMIAaCHOr0 NPOMECIAHOrO CyKEHHS KepiBHMLUTBA 3a
HasBHOCTI 06’€KTMBHMX AaHWX, WO CBif4aTb MPO 3MEHLUEeHHS nepefdadyBaHUMX MaibyTHIX rpoOLIOBMX MOTOKIB 3a
[aHUM aKTUBOM.

Pe3epB CyMHiBHMX 60priB He HapaxoByBaBCS.

CraHom Ha 01.01.2021p. pe6iTopcbka 3ab0proBaHicTb CTaHoBWMMa 24 699TuC.rpH., cTaHom Ha 30.09.2021p.
CTaHOBUTL 28 183TuUcC.rpH.,

®PoHA BM3HAE NOTOYHY TOProBesibHY AebiTOPCbKY 3a60proBaHICTb, KOTPa BUHUKMA fK KOHTPAKTHE Npaso
OTPVMYBAaTU rPOLLIOBI KOLITK 3a peanizoBaHy NPoayKLUito, peanizoBaHi TOBapwW, HafaHi Nocnyru.
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Bcsa gebiTopcbka 3a60proBaHiCTb OLIIHKOETLCA MO YKCTI BapTOCTI peanisauii Ta cKnagaeTbcs Yy (iHaHCOBIl
3BITHOCTI 3:

Tabnuugs 1. ebiTopcbKa 3a60proBaHicTb (TUC.MPH.)
HaliMeHyBaHHS NMOKasHMKa 2020 Ha 30.09.2021p.
[JebiTopcbka 3a60proBaHicTb 3a MPOAYKL0, ToBapu, poboTy, 7 8
nocnyru (.1 kog pagka 1125)
[JebiTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHUX

noxogis (.1 ko pagka 1140) 1617 2200
IHWa noToyHa AebiTopcbka 3aboprosaHicTts (.1 ko psaka 1155) 23075 25975
Pasom : 24 698 28 183

[Jeb6iTopcbka 3a60proBaHicTb 3a poboTw, Nocayrn, Toeapy ctaHoM Ha 30.09.2021 poKy MiCTUTL iHopMaL,ito
Npo pi3Hi oniarty, Wo NoB'A3aHi 3 OCHOBHOM AiANbHICTIO PoHAY — Aeno3uTapHi nocnyru, suHaropoga KYA sk ICI,
06CNyroByBaHHsA NPOrpPamMHOro 3abe3neyeHHs TOLLO.

[JebiTopcbka 3aboproBaHiCTb 3a po3paxyHKaMu 3 HapaxoBaHWX A0XOMiB MICTUTb iH(OpMaLito 3 BifACOTKIB
MO3UKM, L0 HapaxoBaHi 3 AaTh HafaHHS MO3UKW.

IHWa notoyHa AebiTopcbka 3ab60proBaHICTb (PO3paxyHKM 3 IHWKUMK AebiTopaMu) Ha KiHelb MOTOYHOrO
nepiofly CKIafaeTbCs 3 CymMu Mo3uku, Wwo PoHA Hafas BNPOLOBX BCbOro 3BiTHOIO nepiogy.

["poLLOBI KOLITK Ta iX eKBIBA/IEHTU

powoBi KowTn POHAY BK/IKOYAKOTH MPOLUOBI KOLWTK Ha MOTOYHMX paxyHKax B yCTaHOBax 6aHKiB, a TaKOoX
KOPOTKOCTPOKOBI  AENO3NTM 3 MEePBICHUM CTPOKOM [MOTalleHHA Bif TPbOX [0 LWecTU MicayiB. IHBecTUUis
BM3HAYaETLCA 3a3BUYall AK EKBIBAIEHT IPOLLOBUX KOLUTIB Ti/IbKM B pa3i  KOPOTKOrO CTPOKY MOralleHHs — He GinbLue
HIDK TpW micaui 3 4atv npuabaHHs.

OO6NiK rpoLwoBMX KOLWTIB BefeTbCA B PO3Pi3i Ba/IKOT Ta B PO3Pi3i 6aHKiB, B AKUX BiAKPUTI paxyHKK. HasBHICTb
rPOLLIOBMX KOLWTIB Y BanaHci NiaTBepmpKytoTbCA BUNMUCKaMK 6aHKiB.

MepBicHa Ta nofanblua OLiHKa 34iCHIOETLCS 3a CNpaBeAMBOK BapTiCTHO. BigobpakeHHs rpoLOBMX KOLUTIB
3aiicHeHO BignoBigHO A0 MCBO 7 «3BiT Npo pyX rPOLIOBMX KOLUTIB», Ba/ltoTa 3BITHOCTI, HalioHa/bHA BankoTa
YKpaiHn — rpuBHs. OAnHUUA BUMIPY — TUC. TPH.

Ha paty cknagaHHs hiHaHCOBOI 3BITHOCTI 3rigHo 3 MCBO 21 «BnavB 3MiH Ba/IIOTHUX KYPCIiB» BCI MOHETapHI
CTaTTi, AIKi B IHO3eMHIil Ba/tOTi NepepaxoBytOTbCA Ta BifobpaxaroTbesi No Kypcy HBY Ha faTy CKnafjaHHs 3BITHOCTI.
KypcoBi pi3HuLi, SiKi BUHUKAIOTL NPU nepepaxyHKy, BifoOpaXKaloTbCs 3arabHUM J06YTKOM Yy (hopMi 2 «3BIiT Npo
(hiHaHCOBWUIA pe3ynbTaT (3BIT NPO CYKYMHWUIA A0XiA)» TOro Nepiody, B AKOMY BOHV BUHMK/IW. Y pasi 06MeXXeHHs npasa
BMKOPUCTaHHS KOLUTIB Ha NOTOYHMX paxyHKax By 6aHKax (Hanpuknag, y Bunagky npusHadeHHs HbY B 6aHKIBCbKii
yCTaHOBI TMMYaCOBOI afMiHicTpauil) Ui akTUBM MOXYTb OYyTW KnacudgikoBaHi Yy CKnafdi HEMOTOYHUX aKTMBIB.
Y BunagKy npuiiHaTTs HBY pileHHs npo nikeigauito 6aHKIBCbKOI YCTaHOBM Ta BIACYTHOCTI MOBIPHOCTI
MOBEPHEHHS TPOLUOBUX KOLUTIB, BM3HAHHA TX SK aKTUBY MPUMMUHAETLCA | TX BapTIiCTb BILOOPaXKAETLCA Y CKNaAi
36UTKIB 3BITHOIO Nepiogy.

powoBi KowWTK Ta TX eKkBiBaeHTM (paxyHKu B 6GaHkax) PoHAy Yy (iHaHCOBI 3BITHOCTI CTaHOM Ha
01.01.2021p. ctaHoBUAM 137 TUC.IPH., cTaHOM Ha 30.09.2021p. cknagatoTb 89TUC.IPH.

BantoTHi onepauii ®oHA He 34iACHIOBAB Ta He NPOBOAMB BMPOLOBX 3BITHOIO nepioay.

MoTo4YHI 3000B’A3aHHSA | 3a6e3neveHHs

Kpegutopcbka 3a60proBaHiCTb BU3HAETLCA K 3000B’A3aHHA TOAI, KONM POHZ, CTaE CTOPOHOK [OroBoOpy Ta,
BHaC/IA0K LbOro, HabyBae ropuanyHe 30008’ A3aHHS CNIATUTY FPOLLIOBI KOLUTH.

OO6niK, BU3HAHHSA Ta OLjiHKa 3060B’A3aHb NPOBOAMTLCA Y BignosigHOCTI 4o MC®3.

MoTouHi 3060B’A3aHHA — Lie 3060B’13aHHS, SKi Bi4NOBIAat0Tb OAHIN a0 AEKINbKOM i3 H/XKYeHaBeAeHNX 03HaK:

- KepiBHMYTBO ®POHAY CMOAIBaETbCA MNOracut 3000B’A3aHHA ab0 3000B’S3aHHA MIANArace MoraweHHo
NPOTAroM ABaHajuUATH MicsALiB Nicns 3BITHOTO nepiogy;

- KepiBHMYyTBO ®POHAY He Mae 6e3ymMOBHOro npasa BIACTPOUMTM MOraweHHs 3000B’S3aHHS MPOTAroM
LOHaViMeHLLUe ABaHaaUATV MicALiB Micns 3BiTHOro nepioay.

MoToYHI 3060B’A3aHHA BU3HAKOTLCA 38 YMOBU BiAMOBIAHOCTI BU3HAYEHHIO | KpMTEPIsiM BU3HAHHS 3060B’A3aHb.

KpeauTopcbka 3a60proBaHicTb, fika 06M1iKOBYHOTbCA K iHLUI NMOTOYHI 3060B’A3aHHA cTaHOM Ha 01.01.2021p.
cTaHoBuna 13 Tuc.rpH., ctaHom Ha 30.09.2021p. cknafae 32TUC.TPH.

Ha KiHeup 3BiTHOro nepiofy cknaf iHWWX NOTOYHMUX 3060B’A3aHb MICTUTb iH(opMaLito Npo onnatn ®oHay,
LL,0 MOB'AA3aHi 3 /00 OCHOBHOO AiSINbHICTIO.

Y ®oHAy BifCYyTHI MPOCTPOYeHi 3060B’A3aHHA LLOA0 ChiaTv NodaTKiB Ta 360piB, HecrniauyeHux LTpapHuX
CaHKLi 3a MOpYyLUEHHS 3aKOHOAABCTBA NP0 PiHAHCOBI NOCAYTW, Y TOMY YMCAI HA PUHKY LiHHUX nanepis.

5.2. hopma 2 - 3BiT Npo (hiHaHCOBI pe3ynbTaTh (3BIT NPO CYKYMHWIA JOXiA)
Bci cTatTi foX0A4iB Ta BUTPAT, BU3HaHI Y 3BITHUX Mepiofax, BKNKUYaTLCA A0 3BiTY NPO (PiHAHCOBI pe3ynbTaTu.
®diHaHCOBMIA pe3ynbTaT Bif (hiHAHCOBO-rOCMOAAPCHKOI AiSNbHOCTI 06NIKOBYETLCS Ta Y3aralbHKETLCA Ha
6anaHcoBOMy paxyHKy ®iHaHCOBI pe3ynbTaTv. O6MiK AOX0AIB Ta BATPAT Bif peanisauii npogykuii (ToBapis, pobiT,
nocnyr) Ta iHWWX JOX0AiB, BU3Ha4aBca BignosigHo 1o MC®3.

12 AT «HOBE/J1b»



Joxoau (BATpaTy) 3a OAHOPA30BMMU NOC/YraMn BU3HAKOTLCA 6e3 BifOOPaXKEHHS 3a paxXyHKamy HapaxoBaHUX
floxogis (BUATPAT), AKLLO KOLITW OTPMMaHI (CnsadveHi) y 3BiTHOMY Mepiogi, Y AKOMY Mocnyru akTUuyHo HagakoThes
(oTpumytoTbCA).

Joxoan BU3HAKOTLCA, AKLWO iCHYE BMCOKA BipoOrigHicTb TOro, wo PoHg oTpMMae eKOHOMIYHI BUrogm i cymy
TakMxX [OXOAIB MOXe OyTW [OCTOBIPHO BM3HA4YeHO, Ha OCHOBI MPUHLMMY HapaxyBaHHA | BM3Ha4alOTbCA SK
36i/IbLUEHHSI eKOHOMIYHOT BUroAM BMPOAOBX 3BITHOrO nepiofy y PopMi HagxokeHb abo 36i/bLUEHHS aKTUBIB YK
3MeHLLEHHS 3000B°A3aHb.

Joxig PoHAy BK/IOYAE AOXOAM Bif MPOAaXKY MPUMIiLeHb B 06°€KTaX HEepyxoMoCTi, LiHHMX nanepax Ta
KOpPNopaTuUBHWX Npas, HapaxoBaHi BiACOTKMW, poAnTi, Towo. [oxif BiAMoBifae BCIM KPUTEPIAM BWU3HAHHA Y
BignoeigHocTi 3 MCEO/MC®3.

[oxig Big peanizauii (iHAHCOBMX iHBECTULIM BM3HAETHCA TOAI, KOAM (DaKTUYHO 3AiNCHIOETLCA Nepexig Bif
npojasus A0 MOKYyMuA 3HAaYHUX PU3MKIB, MepeBary i KOHTPO/b Haf akTveBamMu (npaBa BfACHOCTI NepefaHi).
BigcoTkoBuMiA fOXifA PO3PaxOBYETLCA 3a METOLOM ePEKTMBHOMO BiACOTKA LLUISXOM 3aCTOCYBaHHS €()eKTUBHOI CTaBKM
BifICOTKa A0 6anaHCcoBOI BapTOCTi PiHAHCOBOIO aKTUBY.

[oxig, oTpuMaHuiA y BUrsigi posinTi, BU3HAYaETbCA 3 MOMEHTY HapaxyBaHHS.

MpoUeHTHI JoXoaM Ta BUTPaTW, WO BiAHOCATLCA A0 3BITHOrO Nepiogy, BigoOpaxatoTbCA B LbOMY XX Nepiogi
He3aNeXXHO Bif TOro, Konv 6ynn oTpumaHi 4oXoau.

BigHocuT g0 onepayiiHux BATPAT - afAMIHICTPaTVBHI BUTPATK, LLLO MOB’A3aHi 3 OCHOBHOO AisNIbHICTIO DOHAY:

- peecTpaviiHi nocnyru;

- PO3paxyHKOBO-KacoBe 06C/yroByBaHHS 6aHKa;

- HOTapiasibHi nocnyru;

- MOCNYTY Aeno3nTapito;

- onjata BapTOCTi OMPWOAHEHHS 060B'A3KOBOI  iH(hopMaLii LWOAO AIS/IBHOCTI  IHCTUTYTY CRiIbHOrO
iHBECTYBAHHS;

- onnata nocnyr poHA0BOI 6ipXi;

- iHpopMauiiiHi mocnyrn (onnaTa BapToOCTi MpWAGaHHA iHGopMaLii WoA0 AiSNbHOCTI eMITeHTIB, Y UiHHI
nanepu AKX po3milleHo abo nepefdavacTbCa Po3MillyBaTh akTUBM PoHAY; onnata iHWoi iHopMmalii, HeobXigHOT
[NA 3a6e3MneyeHHs CriflbHOro iHBECTYBaHHS);

- PeKNaMHi Nocnyru, NoB’a3aHi 3 BUrOTOB/IEHHAM Ta PO3MOBCIOKEHHAM peknamu wogo PoHay;

- CY[0Bi BUTpaTW, NOB’A3aHi 3 AiANbHICTIO PoHAY;

- NoAaTKK Ta 360pu, nepefdadeHi 3akOHO4ABCTBOM YKpaiHu (peecTpauis 3MiH 40 perfameHTy).

®oHA [OTPMMYBaBCS BUMOr 3aKOHOLABCTBA LLOAO CyMU BMTpAT, SKi BiALWKOAOBYHOTHCA 328 PaxyHOK aKTMBIB
ICI, BM3HaueHi MonoXkeHHsAM NpPo CKNag i po3mip BUTPAT, WO BiALWKOLOBYIOTLCA 3a PaxyHOK aKTWUBIB IHCTUTYTY
cnifnbHOro iHeecTyBaHHA Big 13.08.2013 Ne 1468 (3i 3MiHamu Ta JOMNOBHEHHAMM).

BusHaHHS goxofiB i BUTpAT 3a 3BiTHUIA nepiog (9 micauis 2021 pik) HACTYNHWM YMHOM Bigo6paXKeHO B 3BITi

Npo (hiHaHCOBI pe3y/bTaTu:
Tabnuuga 2. loxoam i BUTpaTu

HaiiMeHyBaHHS NOKa3HMKa Kog psagka Joxoan Butpatu
1 2 3 4
A. lHLWIi onepauiiiHi JOX0A4M | BUTPaTK Big onepawiiiHoi AiSNbHOCTI:

- iHWI onepauiiiHi goxoam (psagok 2120 rpada 3 ¢.2) 2 _
- afIMiHICTPaTUBHI BUTpaTK (pagok 2130 rpadga 3 .2) -- 124
B. floxoam i BTpaTu Big y4acTi B Kanitani 3a iHBeCTULisIMU B:

- BTpaTy Bif y4acTi B KaniTtani \ ( pamok 2255 rpaca 3 (.2) ‘ - ‘ -
B. IHLWI thiHaHCOBI JoX0AM | BUTpaTU:

- iHwWi (hiHaHCOBi foxoau (% mo noaunL)* | (pspok 2220 rpaca 3 .2) | 6 700 | --

™. IHWi goxogwn i BUTpATN:

IHWi goxoaw i BUTpaTu:
- peanizauia Ta/abo f0OLiHKa iHaHCOBUX
iHBECTUL,IA™ (pazok 2240 rpada 3 §.2) -- --

- yuUiHKa Ta/abo crnivcaHHa 6anaHcoBa BapTiCTb (psagok 2270 rpada 3 ¢.2) --- --
(hiHaHCOBMX IHBECTUL,I

* CyMU [OXOZiB, 3BifibHEHI Bij onofaTtkyBaHHa (N.141.6.1 MNMKY)

diHaHCcOBWI pe3ynbTaT 40 onofaTKyBaHHA (Ko psgka 2290): + 6 578 Tuc.rpH. (MprbyTok).

Butpatu (goxia) 3 nogatky Ha npmbyTok (kog psaka 2300): BigCyTHii

UuncTtunia thiHaHcoBUiA pe3ynbTaT (Kog psaaka 2350): + 6 578 Tuc.rpH. (nprbyTok).

AT HOBE/1b y 3BiTHOMY nepiofi 0Tpumas NpubYToK y cymi 6 578TUC.IPH. , AKWiA BignosigHO go nn. 141.6.1
n. 141.6 c1. 141 MKY 3BiNbHAOTLCA Bif 0NOAATKYBaHHSA KOLUTW CMiJIbHOrO iHBECTYBAHHS.
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BuTpaTu 3 nogaTKy Ha NpnbyTOK BU3HAYatoTLCA i BigobpaxkatoTbes Y (hiHaHCOBOMY 3BiTi ®OHAY BiAMOBIAHO
o MCBO 12. lNoaaTkoBi CTaBKM Ta NOAATKOBE 3aKOHOAABCTBO, LLLO 3aCTOCOBYETLCA AN15 PO3pPaxyHKY CyMU NOAaTKy —
Lie CTaBKW i 3aKOHOAABCTBO, (haKTUYHO NPUIAHATI Ha 3BITHY AaTy.

Butpatun 3 nogatky Ha NpubYTOK, L0 BiA06paXKatoTbCA Y 3BiTi NP0 (hiHAHCOBI pe3y/nbTaTh, CKNafatoThCs 3 CyM
MOTOYHOrO Ta BIACTPOYEHOro NofaTKy Ha NpUOYTOK. MOTOYHMIA NOAATOK Ha NPUOYTOK BM3HAYAETLCH, BUXOAAUM 3
0rnoAaTKoBaHOro NpMOYTKY 3a piK, po3paxoBaHWii 3a NpaBuiamy NoLaTKOBOr0 3aKOHOLABCTBA YKpaiHu.

BpaxoBytoun cneumndiky AisnbHOCTi POHAY Ta 3aKOHOAAaBYI OOMEXEHHS LOAO WOro [AisNbHOCTI — €
IHCTUTYTOM CMi/IbHOrO iHBECTYBaHHA, TOMY 3a60proBaHiCTb MO NOAATKY Ha NpUOYTOK — BiACYTHSA. Y fogatky M3 o
[Jeknapauii 3 nogatky Ha npmbyTok 3a 2020 pik 3a3Ha4aloTbCA Cymu [OXOAIB, 3Bi/IbHEHI Bif OMojaTKyBaHHS
(n.141.6.1 MKY) y cymi 2 726 097rpH. , SKi BigoopaxkeHi y ¢.2.

Ha gymky kepiBHuuTBa TOB «KYA «MEM», iHaHcoBa 3BiTHICTb AT «H06efb» He MICTUTL pe3epBiB Nif
NofaTKOBI 36UTKM, AKi MOXYTb Mepernsgatucs BignoBigHMMM NOLATKOBUMM OpraHaMm NpoTArom TPbOX POKIB.

5.3. chopma 3 - 3BIT NPO pyX rPOLLIOBUX KOLUTIB (32 NPAMUM METOAOM)

®iHaHCOBY 3BITHICTb «3BIT NPO PyX rPOLLIOBMX KOLUTIB (3@ NPAMUM METOLOM)» CK/aAeHO Yy BiAMOBIAHOCTI 40
MCBO 7, sikuii po3kpuBae iHpoOpMaLito NP0 OCHOBHI Knacu BaslOBUX HaAXOMKeHb FPOLLOBMX KOLUTIB YW BaIOBUX
BUTPAT rPOLLOBMX KOLUTIB Ha HETTO-OCHOBI, KU PO3MEXOBYE IPOLLIOBI NOTOKWU NPOTATOM NepioAy Bif onepawiniHoi,
iHBECTMLIMHOT Ta (PiHAHCOBOI AisNIbHOCTI.

I. Pyx KOWTIB y pe3ynbTaTi onepawinHoi AiSAbHOCTI: YACTUIA PyX KOLWITIB Bif onepauiiHOl AisnbHOCTI (Kog,
psiaka 3195) ctaHoBUTL -105TUC.MPH. (BUAATOK).

Bktoyae iHWI HaAXOMKeHHS (HapaxyBaHHS BifCOTKIB Ha 3a/IMLLOK KOLUTIB Ha MOTOYHMX paxyHKax B GaHKax
®oHLY) Y CyMi 3TUC.FPH. Ta BUTPAYaHHA Ha OnsaTty nocayr (BUTpatu, L0 MoB’A3aHi 3 AiANbHICTIO DOHAY) Y CyMi
108TmcC.rpH..

Il. Pyx KOWTIB Y pe3ynbTaTi iHBECTULiAHOI AiSNbHOCTI: YACTWIA PyX KOLWTIB Bif, iHBECTULAHOI AiNbHOCTI
(kog psipka 3295) cTaHOBWUTL 57TUC.MPH. (NPUBYTOK).

Bkoyae HaaxoMKeHHs Bif OTpUMaHMX BiACOTKIB Yy cyMi 3 140TWUC.rpH. Ta AMBIAEHAIB Y CyMi 2 978TUC.IPH.,
iHLWI HagXomKeHHsA y cyMi 7 000TUC.TPH..

Bkntouae BMTpavaHHA Ha NpuAdaHHA (DiHAHCOBUX iHBECTMUIM Yy cymi 3 160TUC.rpH., HWI nnatexi y cymi
9 900TmC.IPH. (HafaHHS NOBOPOTHOI NMO3UKK).

I1l. Pyx KOWTIB Y pe3ynbTaTi PiHAHCOBOI Aif/IbHOCTI: YACTMIA PyX KOLITIB Bif (hiHAHCOBOI AisinbHOCTI (KOA,
psgka 3395) - BiACYTHIiA.

UuncTnii pyx rpoLLoBmX KOLUTIB 3a 3BiTHMIA Nepiog (Kog psgka 3400) cTaHOBUTL — 48 TUC.IPH. (BMAATOK).

3a/IMLLOK KOLUTIB Ha NoYaToK poky (ko psaka 3405) ctaHoBUTL 137 TUC.IPH..

3a/IMWIOK KOLWTIB Ha KiHelb POKY (Kod psaka 3415) ctaHoBUTb 89 TUC.IPH. (NpubyTOK).

MwuHyna iHhopmaLis Mpo rpoLloBi MOTOKM 4acTO BUKOPUCTOBYETHCA SAK MOKAa3HWK Cymu, Mepiogy Ta
BM3HAYEHOCTI MainbyTHIX FPOLIOBMX NOTOKIB, & TAKOX B3aEMO3B’S3KY PeHTabeNIbHOCTI, YACTUX FPOLLIOBUX MOTOKIB i
BMN/IMBY 3MiHW LiiH.

5.4. hopma 4 - 3BiT NpPO BNacHU Kanitan.

CratyTHMi1 KaniTan ®OoHLY CHOPMOBAHO MPOCTUMM IMEHHUMM akKLUisiMX KOPMOpPaTUBHOIO iHBECTULIAHOIO
thoHAy B 6e340KYMeHTapHili hopmi Ta Bifo6paXKaeTbCst B 3BITHOCTI Y CKMafi BNACHNX KOLLTIB.

Ha paty banaHcy 3apeecTpoBaHuii kanitan noginserbca Ha 130 000 000,00 (CTo TpUAUATb MIfIbIAOHIB) LWTYK
MPOCTMX aKLii KOPNopaTUBHONO iHBECTULIAHOTO (POHAY HOMiIHaNbHOK BapTICTHO 1,0 FPUBHSA KOXHA.

HomiHanbHa BapTiCTb 3apeecTPOBaHMX, ane He PO3MILLEHMX aKuin ®oHAYy BigobpakaeTbCst B 3BITHOCTI SK
HeonnaveHnii Kanitan.

Po3MiLLeHHs akuiin DoHAY 3A4IACHIOETLCS 3a PO3PaxyHKOBOK BapTIiCTHO. Mpy BTOPUHHOMY PO3MILLEHHI aKLiii
30ICHIOETLCA 3MEHLLUEHHS PO3MipY BW/yY4eHOro Kanitany Ha cymy 6anaHCOBOI BapTOCTi PO3MILLEHUX aKLii
BTOPUHHO.

O61iK BMKYNNeHNX UiHHMX nanepiB ICl 34iACHIOETbCS 3@ LIHOK BWKYMY, BM3HAYeHOro BiAMoBIgHO [0
UMHHOrO 3aKOHOJABCTBa. BuWKynneHi akuii KnacugikyloTbCA AK BfACHI  akuii, BWMKYMeHi B akuioHepiB Ta
BifOOpaXKatOTbCA B 3BITHOCTI POHAY AK 3MEHLUEHHA 3arajibHOi BE/IMYMHW BacHOro Kanitany. Cyma, BU/lyYeHa B
pesy/bTaTi MofasibLIOro Mpofaxy abo MOBTOPHOrO PO3MILLEHHS BIACHUX BUKYM/IEHUX aKLii, BU3HAYAETLCA SK
36i/IbLUEHHS BMAaCHMX KOLWTIB, @ NpUOYTOK abo 36MTOK , L0 BUHMKAIOTbL B pe3y/bTaTi faHol onepauii, BKIYaThCs
[10 cKnagy (BUKMHOYAKOTLCA 3i CKNagy) HEPO3NoAiNneHoro NpubyTKy (36UTKY).

CyMa nepeByLLEHHSA CrpaBeivMBOI BAPTOCTI OTPUMAHMX KOLUTIB HaZ HOMiHa/IbHOK BapTICTIO JONI akuioHepa
BiOGPaXKAETLCA AK EMICIAHWI LOXI[,

BnacHuii kanitan AT «HOBE/Ib» ctaHoM Ha 30.06.2021p. y banaHci BK/IHOYaE:

- 3apeecTpoBaHmii (NanoBuiA) kanitan y cymi 130 000TuUc.rpH.
Hepo3nogineHnii npnbyTok (HEMOKPUTWIA 36UTOK) y cyMi 9 071 Tuc.rpH. (NpnbyTOoK)
HeonnaueHwii kanitan y cymi — 107 132 TucC.rpH.
BunyueHwnin kanitan — BiACyTHil
BCbOI'O: 31 939 Tuc.rpH.
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POHLOM BUKOHYIOTLCS BCTAHOB/EHI 3aKOHOAaBYi BMMOMM A0 PO3MIpy MiHIMasbHOro 06c¢Ary akTuBiB, WO
CTaHoBUTb 1250 MiHIMasbHMX 3apOBiTHUX NaaT y MiCAYHOMY PO3Mipi, BCTAHOB/IEHOMY 3aKOHOM Ha AeHb peectpauii
KOpropaTuBHOIO (hOHAY K FOPULNYHOT 0COBU.

3a nepiog 3 01.01.2021p. no 30.09.2021p. He 6yno BWHECEHO 3MiH A0 Uinei, NONITMKM Ta MpoLeaypu
yNpasiHHA KaniTanoMm.

Moxnusicte ®oHAY OrofiowlysaT i BuMNavyeatM AuBIAeHAM nignafae nif  perynoBaHHS YUMHHOTO
3aKOHOJABCTBA YKpaiHW. [uBigeHAn BigobpaXaeTbCs y (iHAHCOBIV 3BITHOCTI $IK pO3MOAiN HepPO3noAiNeHoro
npubyTKy B Mipy X OronoweHHs. ®OHA BM3HAE HapaxoBaHi AMBIAEHAM Y4YaCHMKaM Ta BU3HAE TX SIK 3000B’A3aHHA
Ve B TOMY BUNAAKY, SKLLO BOHW BY/ OrofioWeHi 40 3BITHOI AaTV BK/IHOUHO.

Ha 30.09.2021p. ®OHA He 0ro/siowyBaB HapaxyBaHHS AMBIAEH/IB yHacHMKaM, TOMY IX He BUMIa4yBaB.

6. UI/1I TATIONITUKA ¥YTIPAB/TIHHA ®IHAHCOBUM PUINKAMN

YnpaBniHHA pU3KaMy Mae NepLLIOYeproBe 3HaYeHHA /1 BefeHHs 6i3Hecy POHAY | € BXK/IMBUM €/1EMEHTOM Ti
[ifnbHOCTI. DOHA nparHe [0 BU3HAYEHHS, OLiHKW, MOHITOPUHIY Ta YNpaBNiHHS KOXHWM BUAOM PU3MKIB Y CBOIW
LiSNbHOCTI BiANOBIAHO 40 BM3HAYEHOT MOMITUKK Ta npoueayp. Monituka 3 ynpaeniHHA pusnMKamy KOHTPONKOETLCS 3a
[lOMOMOro0 Pi3HUX 3aXO0fiB: CTaTUCTUYHO ( 3 BUKOPUCTaHHAM VaR i BignoBigHMX aHaniTUYHUX npoueayp), CTpec-
TeCTyBaHHS i CLieHapHWIA aHani3. BusiBieHi CYTTEBI pU3MKM NOBILOMNAIOTLCS BULLLOMY KEPIBHULITBY.

KepiBHMLTBO BM3HAE, L0 iHBECTULIMHA AiSNbHICTL POHAY NOB’A3aHa 3 (DiHAHCOBUMMW PU3MKaMK | BapTiCTb
YNCTUX aKTMBIB Y HecTabifibHOMY PWHKOBOMY CepefioBULLi MOXE CYTTEBO 3MIHWTUCb YHACMifOK BM/IMBY
Cy0’EKTUBHUX UYMHHMKIB Ta 06’€EKTUBHMX UYMHHWKIB, BIpOrigHICTb i HaNpPAMOK BMMBY AKWUX 3a3fanerifb TOYHO
nepeabaunT HeMOXMBO. [0 TakMX (PIHAHCOBMX PU3UKIB BiHECEHO KPEAWUTHWIA PU3MK, PUHKOBUIA PU3MK Ta PUSKNK
NikBigHOCTI (KOPOTKMiA onuc):

KpeanTHUiA pusmMK — pusnK TOro, WO OAHA CTOPOHA KOHTPAKTY Npo (PiHAHCOBUIA IHCTPYMEHT He 3MOXKe
BMKOHATU 30608 A3aHHS i Le Bye NPUUYMHOK BUHWUKHEHHS (DIHAHCOBOMO 30MTKY iHLWOT CTOPOHWU. KpeguTHuiA pusmnk
npUTamMaHHWn TakMM (hiHAHCOBUM IHCTPYMeHTaM, SIK MOTOYHI Ta [AEerno3uTHi paxyHKM B 6GaHKax, o6nirauii Ta
[le6iTopcbKa 3a60proBaHicTb.

OCHOBHVMM METOLOM OLIHKW KpeauTHUX PU3MKIB KepiBHULTBOM DOHAY € OUiHKa KpeauTOCNPOMOXHOCTI
KOHTpareHTiB, TOMY BUKOPUCTOBYIOTHLCA KPEAWUTHI PEMTUHIN Ta OyAb-AKa iHLa AOCTYNHa iHpopMaLis MPo HMX.

PUHKOBWIA pM3NK — Le PpU3NK TOro, WO crpasefnvMBa BapTiCTb abo MaibyTHi rpowoBi MOTOKM Bif
(DiHAHCOBOr0 IHCTPYMEHTY KO/MBATUMYTbCA BHACNIAOK 3MIH PUHKOBUX LiH. PUHKOBUIA PU3MK OXOMJIOE ABa TUMM
pU3KKy (LiHOBUI PU3MK, BILCOTKOBWI Ta/abo Ba/IOTHUIA PU3NK).

OCHOBHVMM METOAOM OLiHKW LIIHOBOrO pPU3MKYy € aHanis 4ytnumeocTi. Ceped MeTofiB NOM’SIKLIEHHSA LIiHOBOro
pu3nKy ®OHA BUKOPUCTOBYE AMBepCUIKaLito aKTUBIB Ta AOTPUMaHHS NiMITIB Ha BKMIaAeHHS B akuii Ta iHLUi
(piHAHCOBI THCTPYMEHTM 3 He(iKCOBaHUM MPUOYTKOM. YCBIiJOM/IIOKOUM 3HAYHI PU3MKK, MOB’A3aHI 3 KOMBAHHAM
BiJCOTKOBMX CTaBOK Y BUCOKO IH(NAUIAHOMY CepefioBULLi, IKe € BNaCTUBMM A1 (PiIHAHCOBOT CMCTEMU YKpaiHu,
KepiBHMLTBO POHAY KOHTPO/KOE YaCTKY aKTUBIB, PO3MiLLEHMX Y 6OProBmx 3060B’A3aHHAX Y HaLliOHa/IbHI BantoTi 3
(DIKCOBAHOI BIifCOTKOBOK CTaBKOK. 3AiICHIOETHCA MOHITOPUHI BiACOTKOBUX PU3MKIB LUMASAXOM OLHKM BNABY
MOX/MBUX 3MIH BIfCOTKOBMX CTaBOK Ha BapTiCTb BiACOTKOBMX (hiIHAHCOBWUX IHCTPYMEHTIB Ta KOHTPO/IOE iX
MaKCUMa/IbHO MPUNYCTUMUIA PO3MIp.

P13k nikBigHOCTIi — pu3nK TOro, wo PoHA MaTume TPYLHOLLI NPY BUKOHaHHI 30060B’A3aHb, NOB’A3aHMX i3
(hiHaHCOBVMW 30608’ A3aHHAMM, SKi MOrallar ThCa LWSXOM NOCTaBKN (HAAXOAMKEHHS) rPOLLOBMX KOLWTIB ab0 iHLWOro
(hiHAHCOBOro aKTVBY.

®oHA 34INCHIOE KOHTPOMb NIKBIAHOCTI LUAAXOM MaHyBaHHS MOTOYHOI NiKBIAHOCTI: aHanisye TepMiHW
nnarexy, sKi NoB’a3aHi 3 A4e6iTOPCbKOI 3ab0ProBaHiCTIO Ta IHWNMK (DiIHAHCOBaHUMM aKT1BaMM, & TaKOX NPOrHO3Hi
MOTOKN TPOLUOBUX KOLUTIB Bif OMepauiiHoi, IHBECTMLiAHOI Ta (PIHAHCOBOI AiS/NIbHOCTI. YNpaBniHHA puU3Kamu
KepiBHULUTBOM DOHAY 34IACHIOETLCA HA PO3YMiHHI MPUYNH BUHUKHEHHS PU3UKY, KifbKICHOT OLLiHKW 10ro MOXN1BOrO
BM/IMBY Ha BapTiCTb YNCTUX aKTUBIB Ta 3aCTOCYBaHHSA IHCTPYMEHTApPItO WOAO0 AOro NOM’ SKLLEHHS.

7. POSKPUTTA IHLLOT (AOAATKOBOI) IHOOPMALLIT.

YnpaBniHHA KaniTasiom. OCHOBHOK MeTO POHAY OO YNpaBiHHA KaniTasiom € 3a6e3neyeHHs CTabibHOI
KPeanTOCMPOMOXKHOCTI Ta afleKBaTHOro PiBHA KaniTany Ana BefeHHs AisnbHOCTI PoHAy 3 MakcuMisauii npuoyTky
yyacHuKiB. Kanitan ®oHfy BK/IOYae B cebe 3apeecTpoBaHWI KaniTa, WO MNpunafiac Ha y4yacHuKiB PoHay.
KepiBHMUTBO POHAY 34INCHIOE OrNsL CTPYKTYPY KaniTany Ha WOopiyHiiA OCHOBI. Mpy LUbOMY aHani3yeTbCs BapTiCTb
Kanitany Ta npuTamMaHHi oro cknagoBmum pUsMKu.

Ha ocHOBI OTpUMaHWX BWCHOBKIB DPOHL 34iMICHIOE PEry/oBaHHS KaniTasy LWNAXOM 3a/yyeHHs [0AaTKOBOro
Kanitany abo (piHaHCYyBaHHA, a TaKOX BuNiatu AuBifgeHAiB. Bumorn wopo Kanitany, sK NpasBuio, perynspHo
MPOrHO3YtOTLCA | OUIHIOKTLCA [0 MPOrHO3iB LOAO0 HAasBHOIO Kanitany i O4YiKyBaHO! BHYTPILUHLOI CTaBKK
[lOXOAHOCTI, BKKOYalOUM aHanis pusnkiB i aHanis 4ytnmMeocTi. CKNafloBOK 4YaCTUHOK MNONITUKM YyNpaBniHHSA
KaniTanoM € 3abe3MneyeHHs Yy KOXHOMY Mepiofi LOCTaTHIX rPOLOBUX MOTOKIB A1 BUKOHaHHA ®POHLOM CBOI
3000B’513aHb.
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Bunaropona poditHukam. BianoBinHo 10 yMOB 10roBopy Npo yHpaBiiHHS aKTHBAMH, IAMHCAHOro Mix KYA
Ta DOHIOM, BCi JOTOBOPH W00 aKTHBIB (DOHIY € YNHHWMH JIMUIE 332 YMOBH TIOTIEPEAHBOTO MOTO/DKEHHS Ta
M ANACYOThCS CHiTbHO — qupekTop KY A Ta 'onosoto Harsnosoi pagu douxy.

Unenn HarmsinoBoi paan PoHy BHKOHYIOTH CBOi MOBHOBaXKeHHs Ha GE30MNaTHill OCHOBI, BMHaropona ii
YIeHAM He HapaXOoBYBalach Ta HE CIUIAYyBaJlach.

Y nopambwiit pisneHOCTi ®OHAY, yci BMHaropogy uieHam HarnsnoBoi pamu DoHIY BPaxOBYIOTHCS SIK
noToyYHi, y Bignosigzocti 10 MCBO 19 «Bumuiatu npariBHuKaM.

Inpopmaniss mo cermentam. 3rinHo Hakady npo 06JikoBY MoMiTHKY DOHZOM HE BCTAHOBJIEHI OKpeMmi
TOCIIOAAaPChKi 4M reorpadiyni CerMeHTH, sKi perymoioThes HopmamMu  MC®3 14. Douz 3milcHIOE AisIbHICTS B
OZIHOMY reorpai4HOMY Ta Gi3HEC CETMEHTI - TiTbKHM Ha TepHTOpii YKpaiHH, B 3B°3Ky 3 MM reorpadiuni cermeHTH
HE BUIUISIOTBCS.

Ipo now’si3anux ocib. Ha sumory MCBO 24 «Po3kputTs iH(opMalii 010 38’ S3aHUX CTOPiH» PO3KpHBaE y
¢inancosii 3BiTHOCTI iHOpMALLi0, HEOOXIAHY VIS IPUBEPHEHHS YBATH 10 MOK/IHBOIO BIUIUBY Ha (DiHAHCOBHIi cTaH
i Ha npuOYTOK 4K 30MTOK, CIIPHYMHEHOTO iCHYBAHHSAM 3B’S3aHMX CTODIH, a TAKOX OMEPALiSMH Ta 3aJHIIKAMH
3aboprosanocti. KYA He € moB’s3aH0l0 0c060r0 DOHIY, OCKiABKH NpPH 3IifCHEHHI MisNIBHOCTI 3 YIpaBIiHHS
akTBaMu POH/Y HE OTPUMYE KOHTPOJIb 32 DOHJIOM.

Huist winedt wiei pinaHCOBOT 3BITHOCTI CTOPOHH BBaXKAIOTBCS MOB’S3aHMMH, SIKIIO OIHA 3 HUX Mae MOXK/IHBICTD
KOHTPOJIIOBATH [HIIY CTOPOHY a00 YMHMTH iCTOTHHi BIUIMB HA {HINYy CTOPOHY MpPH TIPHIHATT (iHAHCOBHX Ta
onepauiifHuX pimeHs. I1pu posrnsai B3a€MOBITHOCHH 3 KOKHOKO MOXIMBOIO TIOB’SI32HOI0 CTOPOHOIO 0COG/IHBA yBara
MPU/IISETHCA CYTHOCTI BiTHOCHH, a He JIMIIE iX OpPHANYHii GopMi.

Hopnii nicas 3siTnoi aatu. [Ipy cxiananHi diHaHcoBOI 3BiTHOCTI MOHI BpaXoBYe MOII, SKi BUHUKIN Mic/A
3BITHOI laTH Ta BijoOpaxac ix B iHaHCOBH 3BiTHOCTI y BigmosigHocTi 3 MC®3 10 «IToaii mics 3BiTHOTO nepioy».
Iopnii micns patn banancy, sixi me 3HaMILTH BifoOpay@HHA y (iHaHCOBiH 3BiTHOCTI, mpoTe MOXYTb MaTH

Kyxiauk O.I1.

I'osioBHuii 6yxraiarep TOB «kKYA «I'IF.M;',

Cwmousip .M.
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