AKIIIOHEPHE TOBAPHCTBO «3AKPHTHI HETUBEPCUKOBAHUI BEHUYPHHI
KOPIHOPATHUBHHIA IHBECTI/II.[IﬁHI’Iﬁ DOH)I «<HOBEJIb»
[puMiTKH 10 MpoMiKHOT GiHAHCOBOI 23RITHOCTI 3a 1 miBpitas 2021 pik,
mio sakinyuBes 30 yepsuga 2021 poxy

1. 3aransua ingopmanis npo POH/

AKIIOHEPHE TOBAPUCTBO «3AKPUTHHU HEJIMBEPCUKOBAHUH BEHYYPHHI
KOPITOPATHBHHH THBECTHIIIMHHUH ©OH]I «HOBEJIb» (nam — @onx, AT «HOBEJIb») 6ymo cTBopeHo Ta
3apeeCTPOBAHO BUIMOBIAHO [0 3akoHomapcTBa YEKpainm IllepueHkiecpkoio paiionHoro v M. Kuepi mepikaBHOIO
aaminicTpaiiero 30.10.2019 poky , Homep zamucy 1 074 102 0000 088283,

Micueznaxomkennst Ponay: 04212, m. Kuie, ey Loratapeska, 6y, 317

Inenrudirkaniiinnii koa wpuanunoi ocodn: 43319921

Cropouene naiimenypanna: AT «HOBEJIb»

Ocunouuii B gisabHocTi 3a KBE] - 2010 ¢: 64.30 Tpacth, douau Ta mogi0Hi (iHaHCOBL CY0’ €KTH.

TIpiopHTETHHM HAIIPSIMKOM 1HBECTUIIHHOT AisuibHOCTI DOHIY € IHBECTYBAHHS B TaKi TaJIy31 HALIOHAIBHOTO
rochnojapersa: (piHAHCOBA Ta CTPAXOBA JISUIBHICTh, OYAIBHHIITBO, CUIBCBKOTOCHOAAPCHKA JISUIBHICTB, Omepani 3
HEPYXOMHM MaHHOM., [HBeCTYBaHHA MoKe  3/UHCHIOBATHCS TINTAXOM TPHIOAHHS  IIHHI TANEepH, IOXITHHN
(lepHBaTHBIB), KOPTIOPATHBHHX TIPAB MAMPHEMCTB, MO 3AIHCHIOOTH MISUILHICTE Y BHITIE3AIHAYSHHX HANpIMAax,
npHIOaHHS Ta/a0o CTBOPSHHS HEPYXOMOTO MaifHa, MAWHOBHX NPaB Ha OO’€KTH IHTSIEKTYalIbHOI BIACHOCTI.
THBEeCTYRAHHS MOKE 2J(IHCHIOBATHCS B 1HIII AKTHEH HE 3a00POHCHI UHHHHM 3aKOHOIABCTEOM Y KPaiHH.

HISUIBHICTS 13 CIUIBHOTO 1HBECTYBAHHS € BHKIIFOMHO AisUIbHICTIO DoHay.

Biamosigme g0 Aorosopy Ha yrOpammiHHS akTEBaMu  Ne5/12/2019-YA  nmpo  ynmpammiHHS  aKTHBaMH
KOPIIOPATHBHOTO iHBeCTHIIHHOTO oy Bia 04.12.2019 poky BIAMORIJAIBHICTE 33 OPraHiZaIliio OyXTaaTepchKoTo
oGmiky 3aidcHioe Kommanist 3 yopaeninag aktupamd - TOBAPHUCTBO 3 OBMESKEHOIO BIATIOBITATEHICTIO
"KOMITAHIA 3 YIIPABIITHHA AKTHUBAMUA "[IPODECIOHA ECCET MEHEJIKMEHT" (nam — TOB «KYA
(IEM», KVA, Tosapuctso) okpemo Bl 00Ky onepaiiii Ta pe3yasTaTiB il rocnogapehbKol JIsUIBHOCTI Ta 00Ky
omeparii 1 pesynpTaris mismeHocTi iHMWX ICI, akTHBH gxux TepebyBatloTh B i YMpamTiHHI, SK HOBOCTBOpPEHE
NiAnpHeMCTBO. 3abeameueHus (ikeyBamus (akTiB BCIX TOCHONAPCHKHX OMEpalid B NCPBHHHHX JOKYMEHTAX,
30¢cpeKCHHS 0OPOOIICHHX JOKYMCHTIE, PETICTPIR Ta 2BITHOCTI NPOTATOM BiAMOBIAHOTO NEPIOTY HECS BiAIIOBIAHO JI0
3aKOHO/IaBCTBA TA YCTAHOBYHX JI0KYMEHTIBE Bukonasunii opran KV A — Hupexrop.

KV A He e nor’s3ano1o ocoboto @onay, OCKUIBKH NPH 3/IHCHEHHI JISUTBHOCTI 3 YIPaRIIHHS akTHBaMH Dony
HE OTPHMYE KOHTpodh 3a @ongoM. BIMOBUTHO o YMOB J0TOBOPY MPO YNPaRTIHAS aKTHBAMH, TMIMHCAHOTO MDK
KYA 1a @ougoM, Bei TOTOBOPH M0J0 aKTHRIB DOHAY € YHHHHMH JTHITIC 3d YMOBH HOTIEPSIHBLOTO TMOTODKSHHS Ta
nignHeyoThes cniibHo — aupektop KYA t1a TNonoporwo Harmsnoroi pagu @ouay. Wienu Harsmoroi pagu Qomy
BUKOHYIOTh CBOT IOBHOBMXKEHHS Ha 0e301UIaTHIH OCHOBL

Omxe. KYA camoctiiiHo He saidicHioe Big imeni Qonay Al cHpsSMOBAHHX Ha BCTAHOBICHHS, 3MIiHY abo
TIPHITHASTHHS MPABOB1THOCHH.

2. Ocuosna indopmania npo KoMnanito 3 ynpaBainnga aKTHBaMH

TOB «KVA «IEM» zapcectpopane JICCHSHCHKOK paioHHOK V MicTi KHeERI JCP/KABHOK aJMIHICTPAIi€rO
30.08.2007p.. peectpawitnuii Ne 10661020000005177, xox €/IPIIOY 35369323, Craryt TosapucTRa 3apeecTpoBaHO
Hecusrcpkotio padonHolo v MicTi Kuesl aepxapmoto  amvimictpamiero  30.08.2007 p., peectpamiiimmit  Ne
10661020000005177. [distto ma migctasi CTaTyTy B HOBIH PeNaKiii, 3apeecTpoBaHOTO BimmitoMm mepkapHOL
peecTpamii IOPHAHYHAX OCIO Ta (PI3HIHHX ociO-mianpHeMIB JISCHAHCHKOTO padHomy, HOMEp peecTpariinoi mii
10661050014005177 eig 14.11.2014p., Ha puxkOoHaHHs PimicHHs 3aranpHux 300piB YYACHHKIB, BHK/IAJICHOIO B
Ilporokom Nel010/1 sig 10.10.2014 poxy. Craryramii xamitan KYA chopmopano v posmipi 10 000 000 rpu. 1
MPOTATOM poky OYB He3MIHHHH. OTITaYeHHH TTOBHICTIO.

Ha puxonanus Pimiewns 3aranbHuX 300piE yHaCHHKIB, BHKTafcHoro B IIpotoromi Ne0706/1 Bix 07.06.2019
poky, zapeectporano CraTyT y HORIH pegakmii B micti Kueri, Homep peecrpaniinoi i Nel 066 005177 19, xox
144466319228 six 07.06.2019p., 1akok 3apeecTpoBaHo B peectpi 3a peectpamiiinum NeNel 131,1133.

Ha suxonanns Pimenns zaransHux 300piB Y4acHHKIB, BHIIAjAcHOTO B IIpotoxom Ne3004/1 sig 30.04.2020
poxy, 3apeectpoBaro CTaTyT v HOBIH pegaxmii B micTi Kueni, nomep peectpamiimoi mi Nel 066 005177 19, xon
86763033616 pim 30.04.2020p., TaKOXK 3apeccTPOBAHO B peecTpi 3a p.NeNe368,571,573,575,577 — BuXim ogHoro i3
yuyacHukie Torapuctea, a came TOB «ABEPCI» (imentudikaniiauid kox 32204434) ta pigOynacs 3MiHA CKIaLy
yyacHHKIB ToBapHCcTBa Ta NEpepO3NOALI YACTOK YUacHHKIB B ctaTyTHoMY KamTami TOB «KYA «[IEM».

17.06.2020p. omwn 13 yuaceukiB Topapucta KY A, a came TOB «BK® «EBEPECT» (inenTH KT HHHIE KO —
23499508) BinOyBacThCS 30UIBIMICHHS CTATYTHOTO KAITATy OULIXOM BHECCHHS J0ATKOBOTO KATHTAIY B HETPOIIORIMH
dopmi — nakery axiii [TAT «CK «JEOEHCA» - yuyacuukom Kyxmukom Ornerom [lerpoeuucem. 3uminu B CJIP
BiIGYIIHCS 3rJIHO 3aKOHOIABCTRA Y KPATHH:

Micuesnaxopxenns: 02225, m. Kuig, By bBanssaxa, 6ya. 12

Opranizaniino-nparopa ¢popma: TOBAPUCTBO 3 OBMEKEHOIO BIITIOBITATLEHICTIO (240).



OcHopnuMH _BHAAMH TismbHocTi ToBapueTsa 3 €AWAOTO JIEpykaBHOTQ peccTpy IMINPHEMCTB Ta OpTaHizalii
VEpainH €:

pugH giwibHocTi (KBET)

64.30 Tpacru, (onan ta 101681 (piHaHCOBI Cy0 eKTH;

66.12 IlocepeaHHITBO 3a AOTOBOPAMHE TI0 MIHAHX TMatiepax abo Toeapax (0CHOBHHIH);

66.11 Ynpapminns ¢piHaHCOBHMH PHHKaMH;,

66.30 YmpapniHusa GpoHIaMH.

TOB «KYA «IEM» 3aificHroe npodeciiiiy isUbHICTh Ha (JOHAOBOMY PHHKY 3T1IHO JIICH31T HA 3iHCHCHHS
JUSITBHOCTI 3 YNPAB/IIHHA AKTHBAMH 1HCTUTYIUHHHX 1HBECTOPIB (AISUIBHICTD 3 YNPARIIHHS AKTHBAMH): Cepis
AE Nel85487 mumama 20.03.2013p., pimenns JIKIIIPP Vipainm Nelo8 mix 20.03.2013p. (ctpox mii —
HeoOMekeHHH). CBIJONTRO PO BRIIOYCHHS A0 JEPIKABHOTO PeecTpy (PIHAHCOBHX VCTAHOB, AKI HAAAIOTH (PIHAHCOBI
MOCJIYTH HA PHHKY HiHHUX nanepie eig 28.02.2008p., peectpaniiinuit Homep 1279, eugane MKITIOP Yipainn.

Opranizamiino-pyukmionansia  cipykrypa TOB «KYA «IEM»  sushauena sianosipgao ao Cratyry
Topapuctsa, pimesas Bumoro oprany KY A - 3aranpnux 360pie yuacuukis KY A ta Bukonasyoro oprany kommnasii -
HupekTopa, B MeKax HaJamWX iM TOBHOBaKeHb. CTPYKTypa YOpPamwTiHHS MUK YYACHHKAMH, MPOXOTHTE
VIIPaRTIHCHKHH MPOTIEC, SKHH PO3MOAUILE 3aBIAHHS 1 (PYHKINT YIPABTIHHS, 1 BIANOBLIHO - TIPABa 1 PIATIOBI JATLHICTS
34 IX BHKOHAHHS.

YucenbuicTs npamisHukis cranoM Ha 30.06.2021p. cxianae 6 oci®. BIANIOBIHO.

3 2013p. e crykba BHYTPIIIHBOTO aYTHTY (KOHTPOMO) - Tie BH3HAYEHA OKpPEMa MocaioBa 0coda, Mo TPOROTHTE
BHYTpINHIA ayauT (KoHTpors) ToBapmHeTRa, SIKA NPHIHAYACTLCS 3a pilleHHAM 3aransHux 300pie ToBapmcTea,
TAMOPSIKOBYETECSA Ta 3BITYe Tiepex HHUMH. CTyikba BHYTPIIHBOTO ayaHTY (KoHTpomo) TosapHcTBa opramizaiifno
HC BaJICKHTh Bill iHHMX mniapozaunie Toeapuctea. JlisUlbHICTE CIVKOH BHYTPIHBOTO ayauTy (KOHTPOJOO),
3UHCHIOIOThC  Ha miacTasl llomoxenns npo cinyxOy BHyTpimHbBOIO ayiury (koutpomro) Tlosapuctea,
satBepmkernoro  llpoTokomoM  mosaveprosux  3arampmmx  30opiB  yuacwmkiBs  Tosapuctsa  Ne0301/1  Bia
03.01.2013 poxy, SKe BH3HAYAE CTATYC, (PYHKIIOHABHI 0O0B'I3KH Ta MOBHOBAKECHHS CY)KOH BHYTPIMTHEOTO aYIAHTY
(koHTpOUO). BigGynues 3mind vy TonoskeHHI npo ciykOy BHYIPIHROIO ayauty (KoHtponwo) Toeapucrtea,
sateepaxenoro  llporokonom  nosaueprosux  Baramphux  30opie yuachumkie  Tosapuctea  Nel308/1  Bia
15.08.2014 poxky.

Mema ma npedmem dianenocmi. Metoro mamsHocTi KYA € otpuManns nmpuOYTKY BT TIPOBEASHHS
MUSTEHOCTI 3 VIPARTIHHS AKTHRAMH IHCTHTYIIWHHX IHBECTOPIE Ta 3a0e3MEUCHHS Ta pealizaiis 33 PaxyHOK
OTPUMAHOTO IPHOYTKY COIAIBHUX Ta CKOHOMIYHHUX iHTepecie yuacHUuKie KVA.

KYA mae npaBo Ha BHIYCK IIHHHX IIATICPIB Ta Peaizamiio iX opujuuHuM ocobaM 1 rpoMajgsHaM Y KpaiHu Ta
IHIITHX JISPKAB 3 YPAXyBaHHIM 0OMEKEHb, BCTAHOBICHHX YHHTTHM 3aKOHOJABCTBOM.

Ipeomemont ofaavrocmi Toeapucmea € VIOPaRTiHHA aKTHBAMH IHCTHTYIIHHHX IHBSCTOPIB (iHCTHTYTIB
CIIUTBHOTO 1HBCCTYBAHHS - MAHOBHX Ta KOPIOPATHBHHX iHBECCTHIIHHUX (DOHAIR), HCICPKABHHX NCHCIHHHX (POHIIB,
CTPAXOBHX KOMIIAHIH).

Cmpameziz TOB «KVA «lIEM» - HajaMHs HOCIHYr 3 YNPARTIHHS aKTHBAMH IHCTHTYIIHHHMX 1HBECTOPIB
(HeAepKaBHUX TIEHCIHAWX (POHTIB, IHCTHTYTIB CHUTHHOTO IHBECTYBAHHSA) 3 METOIO 3a0e3TIeHESHHS 3OUTHIITEHHS
BapTOCTI KOMIIAHI{ 3 VIPAaRTIHHA aKTHRAMH. CTBOPIOBATH KYJIBTYPY, IO OYy/Ie CIPHITH 3pOCTAHHIO TIpodecidHoro
pieHs Ta KoMauauoro ayxy nepconanry. TOB «KVA «[IEM» caMOCTIHHO IUVIAHYE CROK JiSUThHICTh, BH3HAUAE
NCPCHCKTHBH POZBHTKY T4 NPIOPUTCTHI HANIPSMKH HA MPHHLMIIAX TOCNOAAPChKON0 PO3PAXYHKY, CaMOOKYITHOCTI Ta
camModiHaHCYBaHTA.

KYA npu 3mificHEHH] JIATHHOCTI 3 YIPaBTIHHI aKTHBAMH IHCTHTYTIB CUThHOTO THBecTYBanHS (fMam — «ICI»)
Mage Tpapo:

® CTBOPIOBATH 3a BITACHOIO 1HiMIATHROIO ICI;

® Ha/IaBaTH NO3MKY 34 PaxyHOK akTuBiB BeHuypHux ICL, sxi sHaxoagarees B ynpapmani TosapucTra;

® BHITYCKATH {HBECTHINHHI CEpTH(RIKATH YTBOPCHHX HHM MAHOBHX IHBESCTHINHHHX (OHTIR;

® PO3MINIYBATH Ta BHKyMoBYBaTH 1inHI manepu ICI, akTHeH skux nepedypatoTh B ynpasminmi ToBapHcTBa;

® HA/IaBATH KOHCAJITHHTOB1 HOCIIYTH 3 IIHTaHb (JYHKUIOHYBaHHS (JOH0BOI0 PHHKY Ta YIIPARITIHHS AKTHBAMH

® OJTHOYACHO 3iMCHIOBATH VIIPABTIHHS AKTHBAMH KUTHKOX IHBECTHIIHHHX Ta/ab0 HEACPIKABHHX MEHCIHHIX
(ouuie;

® VIIPABMIHHS AKTHBAMH KOPIIOPATHBHHX IHBECTHINMHHX OHIIB, HEACPKABHHX TICHCIMHHX (DOHIIB,
CTPaxoOBHX KoMITaHii ToBapHCTEO 3MIHCHIOE HA THICTAR] BIANOBIIHAX A0TOBOPIB.

KV A npu 3miiicHeHH] JBUTRHOCTI 3 YIPARTIHHS aKTHRAMH IHCTUTYIIHHHX iHBECTOPIR, MOBMHHA BHKOHYBATH
111010 AKTHBIB IHCTHTVIIHHOTO 1HBECTOPA, 4KI IIepeOyBatoTh B ii ynpariinHi, Taki 0008 S3Ku:

® VIPARIATH AKTHBAMH IHCTHTYIIHHOTO 1HBECTOPA BIANOBLIHO JO BHMOI YHHHOIO 3aKOHOJABCTBA;

e TIATH B IHTepecax IHCTHTYIIHHOTO I1HBecTopa ((popMYBATH IHBECTHINHHHH NOPTQETh BIANOBIZHO M0
{HBECTHINHHOI JeKIapalii 3 METOIO OTPHMAHHS MAKCHMAJIBHOTO JOXOAY MPH MIHIMATGHO MOMCTHBHX PHZHKAX 3
VPaXyBaHHSIM YMOB, 333HAUCHUX y JOTOBOPL [P0 VYIPABMIHHA AKTHBAMH, KOHIOHKTYPH DHHKY IIHHHX NAIEpiE,
PH3HKY BHOOPY KOHTpATCHTA Ta IHNIMX (paKTOPIB PH3HKY ).

® AHANIZYRATH 1HPOPMALIKD NIOJ0 3MiHH BAPTOCTI IHHHX MANCPIE TA NPHAMATH ONCPATHRHI PIILCHHS IIOHO
UIHHHX HAlepiB, SKi nepedyBaloTh ¥ noprderti IHCTUTYIIHHOTO THRECTOpA,
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® BUMAraTH HACTYIIHOTO POGOUYOro JHS I/ NPOBCACHHS OHNEPAUiiil 3 HIHHHMU NANCPAMH BiJ TOPIOBLSI
UIHHHMH IANICPaMH 3BIT NPO 3jIHCHEHHS OIEpalliii 3 WIHHHMH ManepamMH y (opmi, nepeadaucHid BLAOBLIHHM
JIOTOBOPOM.

® JIOTPHMYPRATHCSI BUMOT 3aKOHOJIABCTRA ¥ chepi 3anoGiranHs Ta OpOTHIIT JICraizauii (BiAMUBAHHIO) JOXOIIR,
OJICPKAHMX 3TI0YHHHEM HUIIX0M, a00 (PIHAHCYBAHHIO TCPOPH3MY.

KVA mix gac mpoBa/pREHH JUSTBHOCTI 3 yiparminig aktHpamu ICI ne Mae mpasa:

e HaOYBATH 32 PAXYHOK aKTHRIB IHCTHTYTIB CHUIBHOTO 1HBECTYBAHHS MAaHHO Ta I[THHI HATICPH THX BH/IB, 110 HE
nependaveHi IHBECTHINIHHOIO ASKIAPAIIEIO IHCTHTYTIB CMIUTLHOTO IHBECTYBAHHS,

® 3TIHCHIOBATH 32 BIACHI KOUITH ONCpauii 3 aKTHBAMHU 1HCTUTYTIE CIUIBHOTO 1HBCCTYBAHHSI, SIKHMH BOHA
VIIpaRIIsE;

® HAJABATH LIO3UKY T4 KPCIUT 33 PAXYHOK aKTHEIR IHCTHTYTIB CIUIBHOIO IHBSCTYBAHHS,

® PO3MINIYBATH TUHHI TIATEPH 1HIIHX EMITSHTIB, KPIM TIIHHHX MATEpiB IHCTHTYTIB CMUTHHOTO 1HBECTYBAHHA,
AKTHBAMH SKHX BOHA YIIPABIIIE,

® TIPOJABATH TIHHI TATIEPH IHCTHTYTIB COUTBHOTO IHBECTYBaHHA 30epirayy akTHBIB 1HCTHTYTIB CIUTBHOTO
{HBSCTYBAHMS, JICTO3HTAPIIO, OMIHIOBAYY MaHHa IHCTHTYTIE CHUTBHOTO IHBECTYBAHHS Ta aVIHTOPY (AVIHTOPCHKiMH
(hipmi) TAKOTO IHCTHTYTY CHUIBHOTO iHBECCTYBAHHS, A TAKOK OPraHaM JACMKABHOI BIaJH T4 OPraHAM MiCIICBOIO
CAMOBPAAYBAHHS,

® BiTMY)KYBATH MaiHO, IKE HATSKHTh KV A, 10 aKTHBIB IHCTHTYTIB CIIUTBHOTO 1HBEC TYBAHHS,

e BTYY)KYBATH MaHHO, K€ CTAHOBHTL AKTHBH IHCTHTYTY CNUIBHOTO INBECTYBAHHA, HAa KOPHCTH IHITIOTO
{HCTHTYTY CNIUILHOTO 1HBeCTVRAaHHS, skuM KV A ympapige, KpiM BHIAIKY TEPepaXyBaHHS KOMITIE 3 PaXYHKY OJTHOTO
iHCTHTYTY CIUIBHOIO IHBCCTYBAHHSA HA PAXVHOK THIIOTO THCTHTYTY CHUTBHOTO 1HBCCTYBAHHS IPH KOHBEPTAIi HiIHHUX
NaNepiB IHCTHTYTY CNUIBHOT'O 1HBECTYBAHHSI.

Iepesik IHCTHTYINHHUK 1HBECTOPIB, AKTHRH SKHX NepebyraroTh B ynparmuHg Kommanii, e:

- 3AKPHTHH TAHOBHH HESTHBEPCH(IKOBAHWH BEHUYPHHH IHBECTHINHHHH (oM «ArpapHuit» (peecTpamiiuui
ko za €JIPICT 2331135);

- 3aKPUTHH  [afiOBHH  HCAMBCPCH(IKOBAHWHA  BCHUYpHMH  iHBecTHUiliHME  doHm  «EHepreTHuHHi»
(peectpamiinmii kox 3a €JIPICI 2331157);

- 3AKPHTHH TMAHOBHH HeAHBEPCH(IKOBAHWH BEHUYPHHH IHBeCTHINHHUH (omm «llepcekTHBHI 1HBECTHINI
{(peecTpamitimit kox 3a €JTPICI 2331156);

- 3AKPHUTHIH TAHOBHI HeAHBSPCH(IKOBAHHI BEHUYPHHIT IHBSCTHINHHHHA (oHa «] comoriaHuiD (peecTpalriHHuii
xoj 2a €JIPICT 2331154);

- 3aKPUTHH NaHOBHH HeuBepcH()IKOBAHHH BEHUYPHHH 1HBeCTHIIHHUI (ony «byairenbHuiDy (peecTpaliiinui
ko 3a €JIPICI 23311358);

- 3AKPHUTHI MaHoBHil HeaHBEPCH(DIKOPAHHE BEHUYPHUH IHBECTHIINHEN (ot «Po3BHTOK iHPPACTPYKTYPH Ta
HEpYXOMOCT» (peecTpauiiinuii kox 3a €PICI 2331681);

- 3AKPUTHH NaHOBHH HE/AMBEPCH(MKOBAHWH BeHUYpHHH 1HBecTHINWHMH ¢onn «Exonoris dapmanertuka
OHOBISHHM» (peccTpamiinmit Ko 3a €JIPICI 2331682);

- 3aKPHTHH TaHoBWH HeaAHBepcH(IKOBAHHH BSHIYPHHH iHBeCcTHIHHWH ¢oua «HoBa eHepreTHEa»
(peecTpamitimit kox 3a €JTPICI 2331683);

- AKI[OHCPHE TOBAPUCTBO <«GAKPHTHH HEAMBCPCU(IKOBAHHA BCHUYPHUH KOPIOPATHBHHA 1HBCCTHIMHHWIM
(ponp «HOBEJIb» (kop 3a €PIIOY 43319921, peectpawitnui xoa sa € J[PICI 13300803) 3 04.12.2019.

Ha pracnomy BeG-caiiti kua-pem.kiev.ua TOB «KVA «[IEM» po3amimnye npoMizKay (hiHAHCOBY 3BiTHICTE,
a TAaKOXK PIMHY PIHAHCORY 3BITHICTH Pa30M 3 ayTHTOPCHKHM BHCHOBKOM (V MOBHOMY 00CsI31).

3. 3aranbna ocHora Ta dopmyBanHf (inaHcorol 3eiTHOCTI PoHay

3.1. Hocmosipre nodanna ma eionogionicme MCP3

Qinamcopa 3BiTHICTE QPOHIY € (PIHAHCOBOIO 3BITHICTIO 3aTAJILHOTO MPHIHAYCHHS, AKa c()OPMOBAHA 3 METOIO
JIOCTOBIPHO 1I0aHHS (PIHAHCORBOTO CTaHY, (pIHAHCOBHX PE3V/IbTATIE JISUIBHOCTI Ta IPOILOBUX NoTokie TopapucTRa
JUISL 3af0BosicHHES 1HQOPMALIHHEK HOTped HIHPOKOTO KOJIA KOPHCTYBAYIE IPH IPHAHATII HHMH CKOHOMIUHHX
PIIICHS.

KommentyamsHoto ocHoBoto (imancosoi 3piTHocTi PoHay € MbKHAPOAHI CTaHAApPTH (iHAHCOBOT 3BITHOCTI
(MC®@3), swmnouarown MixkHapoaHi ctamgapT oyxrantepeskoro o0mixy (MCBO) ta Tymauenns (KTMD3), sumani
Pagoro 3 MizkHapoaHHX cTargapTie Oyxraiarepeskoro obuiky (PMCEBO), B penakuii unnHii Ha 1 ciuns 2019 poxy,
1o oiliiHO oNpUNOAHCHH] Ha Beb-caiiTi MiHicTtepeTBa inaHcis Yipainu.

IizroTornena @ongaom iimaHcoBa 3BITHICTH YITKO Ta 0e3 Oyb-9KHX 3acTepeskeHb BIAMOBIAE BCIM BHMOTAM
yunaux MC®3 3 spaxypanusM 3MiH, BHeceHHx PMCEQO, motpuManmg skux 3alelmedye JOCTOBIpHE TOAAHHS
iHopMaIii B IHAHCOBIH 3BITHOCTI, a caMe, JOPSHHOI, MOCTORIPHOI, 3iCTaBHOI Ta 3po3yminol imndopyari. IIpu
(dopmyeanHi  inancoroi zeiTHocTi QoHA KEPYBAOCS TAKOK BHMOTAMH HALIOHAJBHHX 3dKOHOJABYHX Ta
HOPMATHBHHX aKTIB HI0JI0 OpPraHisalli Ta BejASHHS OyXrajITepchKoro oOOMKY, a TaKoXK CKIaJaHHS (iHaHCOBOI
3BITHOCTI B YKpaiHi, Ki He TpoTHPIUaTh BEMoram MCD3,



3.2, Hoei cmandapmu, 3MIHu 6 crmanoapmax ma inmepnpemayil

Hoei cramgapTd Ta 2MiHH B CTAHIApPTaX Ta IHTEPNPETALULIX TNOYWHAIOTE 3aCTOCOBYBATHCA 3 JATH iX
ONPHIOAHCHHS Ha odimiiHoMy caiiti Minictepctea ¢inancie Yrpainu. [Ipu pubopi oGmikopux nomituk QoHp
BUKOpHCTOBYE Taky pegakmnio MCD3, sxka € akryaabHolo Ha jaTy ciajiaHHs (inancopoi ssiTHocti. s
3a0e3TMeyeH S CRITAAHHS (PIHAFCOBOT 3BITHOCTI, TIO HE MICTHTh CYTTEBHN BHKPHBIIEHD VHACIIIOK THaxpaiicTsa abo
TMOMHJTKH, BECh YNPARTIHCHKHH MEPCOHAT 3aCTOCOBYE BHYTPITHIH KOHTpoub. CTaHTIAPTH Ta IHTEpPTIpETaIni, SKi Oyium
BHIIVIIICHI YH OHOBJICHI, al¢ He HAOpaTH YHHHOCTI Ha JaTy BHIYCKY #Horo ¢iHaHcoBoi 3BITHOCTI, Ma€ HaMip
BHKOPHCTOBYBATH 3 JaTH iX BCTYNY B Aik0. Brumme, skuii Oyne Matd take nepiie zactocypanHs uux MCO3 Ha
(pIHAHCOBY 3BITHICTh HE MO3KHA 3apa3 OOIPYHTOBAHO OIUHHTH.

3.3, Hpunviyenna npo Gesnepepsiicms OlanbHocm

Dimancopa 3BITHICTS QOHIY MATOTORTECHA BUXOITHH 3 MPHIYIISHHA OS3NEePEPBHOCTI JISITBHOCTI, BITNOBLTHO
0 SKOrO pemi’sauiﬂ AKTHRIR 1 NOTAIICHHS 3000B’SI3aHb BiAOYBaeThCA B XoAi 3pHuaiiHoi AisthHocTi. (QiHaHcoRa
3BITHICTh HE MICTHTh HISIKHX I\UPI’[I'VBEI.H]: Ha BHIAJA0K TOIr0., IO (;DOHI[ HE 3MGKC ]'IPDJ_IOBJKVBR TH IO IbINS
BJIIHLHCHHH ancho BO'fOLHOﬂaprKOl ,Z[lﬂ.."[b HOCT1 Bl,?IlTO Bl)lHO A0 [IpHH]IHlI]B GE’SHepb]}BHOCI'l '_[lSlJTh HOCTI.

DinamcoBa KOMTAHIS 3/TIHCHIOE CBOIO TIUTbHICTE B YKpaim 3 20 mactomama 2019 poky. He spaxkaroun Ha Te,
MO CKOHOMIKA YKpPaiHH BBOKACTHCS PHHKOBOIO, BOHAa JSMOHCTPVE TMEBHI OCOOIHBOCTI, BIACTHBI SKOHOMIIM, ITIO
poseueaeThes. Taki 0COGIHBOCTL XapaKICPH3VIOTHCA, ATI¢ HE 0OMEKYIOTCH, HH3bKHM PIBHEM JHKBIHOCTI HA PHHKAX
KamiTajay, BHCOKOK THUISIIERO Ta 3HAYHHM AS(pIHTOM OalaHCy Jep:KaBHUX (PIHAHCIB TA 30BHIIIHBOT TOPITBRIL

[Tics 3HAYHOTO MOTIPIIEHHS Yepe3 MOTMHPEHHS rocTpoi pecmipatopHoi xpopadbu COVID-19, momtayna Ta
SCKOHOMIMHA CHTYAIiA B YKpaiHi 3aTHIIACTHCS HECTAOUIBHOIO. Ypsa YKpaiHH He TOTHIIAE cnpod TPOBSISHHS
KOMIDIEKCHHX CTPVKTYPHHX pedopM, AKI MAIOTh HA METi YCYHSHHS ICHYIOUOTO THCOATANCY B SKOHOMITI, JSP/KABHHX
cbiHchax Ta YOPAaBRJIiHHI, GOPOTEOY 2 KOPYIIEK, YIOCKOHAJICHHS CYIOBOI CHCTCMH, TOIO Ta, B KiHICBOMY
m,qcyMl\y CTBOPCHHS YMOB JUII €KOHOMIYHOTO 3POCTaHHS B Kpai'Hi Ilopanbime icHyBaHHS NOMTHYHOI Ta
EKOHOMIYHOT HECTAOITRHOCTI MOKE TMPH3BECTH /10 Henepezz6aqeﬂﬂx 3MIH €KOHOMIYHOT CHTYarii, SKi BIUTHHYTH Ha
xapaktep onepauiii PiHancoroi kommamii. HePHIHAMEHICTE MOMITHIHHX, IOPHIHYHHX, MOJATKOBHX Ta HOPMATHBHO-
3aKOHOJABYUX YMOB (DYHKIIOHYBAHHS, BKTIOYAKOUH MOKIHMBICTh 3MiH HETATHBHOTO XAPAKICPY, MOKE B 3HAYHIH Mipi
BIUIMHYTH Ha MOKJIHBICTh DIHAHCOROIO KOMIIAHIEI) TIPOBOIMTH KOMEPLUIHHY JISIIBHICTD.

3.4. Bawoma nooanns seimHocmi ma (hyHKYIOHAbHA 6QUIFOMA, CIYAIHE OKPY2IEHH:

BamoTta mojawHs 3BITHOCTI BIANOBIMac (PYHKIOHATHHIH BATIOTI, KOO € HAI[IOHAaIbHA BAMIOTa YKpaiHH -
TPHBHS, CKIANEHA Y THCSUAX TPHRSHD, OKPYITICHHX JIO IIUTHX THCIY.

3.5, Piuienna npo 3ammeeposicerns (PIHaHCcoeok 36imHocn

Dinancosa 3piTHicTs DOHAY 3aTBEP/UKEHA JI0 BHITYCKY (3 METOIO 0ONpHIIOHEHHS) mopoxky Harmsnosoto pajoro
donny. Hi yuacauxkn @oupy, Hi 10 ocobu He MAFOTh NPaBA BHOCHTH 3MiHH 0 Hiel (iHancorol 3piTHOCT mons it
3aTBEP,HKEHHS IO BHITYCKY.

3.6. OcHoeni oyinxku npu craaoanii ginancosor seimmuocmi

MeToau OLiHKH BRIFOUAROTH BUKOHCTAHHS CHPARCUIHEOT Bapmcn K I[IHH, sIKa Gyaa & oTpHMaHa 3a POAK
AKTHBRY, abo crUlayeHa 3a nepeaavy 3000B'I3aHHSA ¥ 3BHYAHHIH one'paull M13K YYaCHHK4AMH PHHKY Ha JaTy DIIIHKH.
3okpema, BHKOpHCTAaHHS OIPKOBHX KOTHPYBaHh abo TaHHX MPO MOTOYHY PHHKOBY BapTICTh IHIOTO aHAJIOTIYHOTO 33
XapaKTEPOM IHCTPYMSHTY, aHATI3 JHCKOHTOBAHHX TPOIIOBHX MOTOKIB a00 iHINN MOJENI PH3HAMSHHS CIPABSITHBOL
paprocti. Pexiacudikaiis y (iHancopoi 3RITHOCTI 3a ZRITHHH PIK Y HOPIBHSHHI 3 (PIHAHCOROK 2BITHICTIO
HONEPESIHBOTO POKY TA BHIIPABIICHHS NIOMWIOK Y 3BITHOMY HEPioJl HE BIIOYBAIIOCH.

OcHOBHHMH OTIHKAMH, TIO 3aCTOCOBYBAJTHCH TIT Yac CKITA/IAaNHA (PIHAHCOBHX 3BITIB €: TIEPBICHA (ICTOPHYHA)
BapTICTh, DATTaHCOBA BAPTICTh Ta CTIPABE/UTHBA (PHHKOBA) BaPTICTh.

ONIHKH Ta MOKTAACHI B IX OCHOBY MPHITYIICHHS MOCTIHHO MePErIAAIOTECA. 3MIHH OYXraaTepchKHX OIIHOK
BHZHAIOTBCH Y TOMY I[EPIOJL, B SKOMY BOHHM BiZIOVEAKOTBCH, A TAKOMK B 1HINMX MaiOyTHIX nepiofax, SIKIIQ 3MiHA
CTOCYEThCH HHX MaHOYTHIX Tiepiojus. Jam posrisaaroThest OCHOBHI NPUIYINEHHS CTOCOBHO MAaHOYTHBOTO Ta 1HIIMX
KTIOMOBHX /HKEPEN HEBH3HAYESHOCTI ONMIHOK Ha 3BITHY /ATy, AKI MalOTh ICTOTHHH PH3HK BHHHKHEHHS HEOOXITHOCTI
BHECCHHS CYTTEBHX KOPHTYBAHE J0 OalAHCOBOI BAPTOCTI AKTHRIB TA 3000B'I3aHEb IPOTATOM HACTYIHOTO (DiHAHCOBOTO
POKY.

3.7. Qopma ma Hazeu Qinancoeux 3¢imie

3BITHUM MEPIOJOM, 3a skl hopMyeTses (piHaHCcOBa 3BITHICTD cTanoM Ha 31.03; 30.06 1a 30.09., BBaxkaeTbes
KasneHaapHuH pik, To0To mepion 3 01 civnsg mo 31 rpyans 3BITHOTO (TTOTOYHOTO) POKY.

Tlopmuit KOMIUIEKT QiHAHCOBOT 3BITHOCTI 33 3BITHHH TSP1o:

e basiane (3BiT Npo () IHAHCOBHE CTaH) CK/IA/IA€ThCd METOJOM JIUICHHS AKTHBIB Ta 3000B S3aHb HA HOTOYHI 1
JIOBTOCTPOKORBI.

e 3piT npo (piHAHCOBMH Pe3yIbTAT (3BIT NPO CYKYIHHE J0Xi) CKIAIAETHCH METOAOM JIUICHHS BHTPAT 3a
(PYHKIIOHATBHEMHE 03HAKAMH.

¢ 3RiT PO PYX IPOIIORUX KOWITIE (33 IPSIMHM METOJIOM) CKIIAAAEThCS Y BianoriaHocTi 10 MCBO 7.

 3RiT PO 3MiHH Y BIACHOMY KATITATL HATAECTLCSA B PO3BSPHYTIH popMi.

e [IpuviTka 1o PiHAHCOBOT 3BITHOCTI CKITAMAETHCA ¥ BIAMOBITHOCTI 3 000B I3KOBHMH BHMOTAMH JTO PO3KPHTTS
iHopmaiii, pukIageHuMH ¥ Beix MCBO/MC®3.



Ilpombkra ¢imancoBa 3BITHICTH ToTyeThes ToBapuerBoM v BymmoBiamoeti a0 MCBO 34« Ipomikna
(piHAHCOBA 3BITHICTD.

3.8 Memodu nooanna HpopMayii v PIHAHCOBUX 36X

Srigpo MCO3 ta ppaxoeyroun HII(C)bO 1 3siT npo cykynsuii aoxiy nepegbavae MOJaHHS BHTPAT,
BH3HAYEHUX Yy TMPHOYTKY a00 30HTKY, 3a KTacHPIKAIMIEIO0 — OCHOBA Ha MeTol «yHKmii BHTpaT». OCHOBHI BHTPATH
(omeparii ) KTacHpIKYIOTH 10 iX PYHKIUT K BHTPATH Ha 30YT, aIMIHICTPATHBHI BHTPATH, 1HIIN OTIEPAT(iiHI BHTPATH.

Hpenc*rannem{ﬂ TPOLIOBHX TIOTOKIB Bif OHcpauiiiHoi' TISUTBHOCTI vV 3BiTI TPO PYX TPOIOBHX KOIIITIB
3AIHCHIOETHCA 13 3aCTOCYBAHHSM [PAMOTO METOY, 3T1IHO 3 SKHM PO3KpHBAaeThes 1HGOpMALIS npo OCHOBHI K/IACH
HaJAX0/LHKCHb  TPOHIOBHX KOIITIBE YH BHIUIAT lT)O]J.lDBHX KOIIITIB. IH[I]UP‘VIEII.[IS[ npo OCHORBHI1 BHJH IpPOIIOBHX
Ha/IXO/DKEHD Ta TPOTIORHX BHILTAT (opMyeThesA Ha TTCTaBl 00TIKOBHX 3amHCiB DoHy.

(QHAHCOBA 2PITHICTh CKIANACTBCA V BUITOBLAHOCTL 3 TPHHIHIIOM 00Ky Io d)aKTHllHHM BHTpaTaM, 3a
BUKIKOUCHHAM QnHchoBHx 1HCTpVMGHI‘lB, 110 OUiHKOKOTHCSA IO CHPABCIVINBIH BAPTOCTI, 3MIHH 9KOi Bnnﬂﬁpamm*mﬂ
B LI{.I'[aJ'[] ﬂpﬂﬁ}/l]{y abo ?OHT'l{y 3a l'[ePlG}l, 1 aKT HBIB HAABHHX JIIH HTPOAAKY 11O CT[I)EIBG):[J'.[HBII’I Bﬂ.pTDC"I'I

3.9. lopiz cymmesocmi obrixosol ingopmanil.

BetanoButH mopir cyTTEBOCTI IS OKPEMHX 00 ¢KTiB OOMIKY, MO0 HANSKATH JO AKTHRIB, 3000B’43aHbL Ta
BracHoro kamitany Qomny:

¢ BIIMOBITHO BCIX aKTHBIB, 3000 SI3aHb Ta BIACHOTO KATHTATY - 3% MICYMKY;

® OKPEMHX BHIIB A0X0/B 1 BUTpaT — 2% unctoro npubytky (36utky) Donny;

® IPOBCJACHHS NCPCOHIHKH a00 3MCHIICHHS KOPHUCHOCTI 00’€KTiE OCHOBHMX 32aco0iB — BIUIXHICHHS
3aTMNIKOBOT BAPTOCTI B1J| IXHBOT cnipaseymBol BapTocTi y posmipi 10% takoro BIXHICHHS,

® BHIHAUCHHA TOJIOHHX AKTHBIB — PI3HHISI MDK CIPaBESITHBOIO BapTICTIO 00’€KTiB 0OMIHY HE MOBHIHA
nepepuiyeata 10%;

¢ cTaTeH ¢iHaHcoBO1 3BiTHOCTI — 500,00 TpH.

4. Cyrreri noaosken Hss OG1iKOBOT NOJIITHKH

4.1. Ocnosa hopmysanma 0ORIKEEOT NOAIMUKL

OO0niKOBa TOMITHKA — KOHKPETHI TPHHIAIIH, OCHOBH, JOMOBJICHOCTI, TPABHIA Ta MPAKTHKA 3aCTOCOBAHL
DoHIOM MPH CKIANAHHI Ta ToAaHHi (iHancoBoi 3BiTHOCTL. MC®3 HaBOAHTH 0OTIKOBI MOTITHKH, K1 33 BHCHOBKOM
PMCEO, MarooTh 3MOry JIOIOMOITH CKIACTH Taky (DiIHAHCOBY ZBITHICTB, SIKA MICTHTHMC JOPEUHY Ta JOCTOBIPHY
iHpOpMAIII0 TPO onepamii, 1HON HOMi Ta YMOBH, JIO SKHX BOHH 3aCTOCOBYIOThCs. Taki IOMITHKH HE CIijf
3aCTOCOBYBATH, AKIIO BIUTHB iX 3aCTOCYBaHHA ¢ HEcyTT¢BHM. (OCHOBHI MPHHITHIH OOTIKOBOT MOMITHKH, O OVIH
3CTOCOBAHI T Yac MITOTOBKH Iriei (MHAHCOBOI 3BITHOCTI 3aCTOCOBYBAJIHCS TMOCIIJOBHO IO BCIX TEPiofiB,
NOYHHAKOYH 3 Nepioro nepioay 2a IV keaptan 2019 poky.

OCHOBHHMH SIKICHHMH XapaKTCPUCTHKAMH (PIHAHCOROT 3BITHOCTI € 3PO3YMUNCTh, JOPCUHICTB, iCTOTHICTB,
HaI1HHICT, CIPABSUIMBE BIOOPAKCHHS, NEPCBaKaHHS CyTI Haj (opMOIO, HEeHTpPaIbHICTh, 00auYHICTh, MOBHOTA,
TOPIBHAHHICT, ABTOHOMHICTE TANpHeMcTBa. e no3BOmse 3a0e3MeudTH AOCTOBIpHE Ta 00'€KTHBHE CKIAJAHHS
¢iHancoBoi 3BITHOCTI MO0 (PIHAHCOBOTO CTAHY, Pe3yIbTATIE JIUTHHOCTI Ta 3MiH Y (DIHAHCOBOMY CTaHi
AT «dIOBEJIb».

4.2. Inhopmayiz npo sMiHU 6 OGNIKOEUX NONTMUKAX

QObnikopa nomtrka QoHIY 3MIHFOETHCS, SKIIO:

* IMIHATRCA BEMOTH MiuKHapo X cTanfapTiB Oyxrantepeskoro oOmky (MCBO), sxi odimiiino onpwmonent
Ha caiTi Mi}ﬁcmpcma dimancis Yrpainm,

* HOBi (3aIIp0HOHUBaH1 i oﬁrpyn*msam (axipLsIMH lll,_IleHE‘MCTBa) nonokeHHS OGMIKOBOT [HOMITHKH
336331'[6‘-[}7[0"['13 OuIBIII ,E{GCTOBIPHC BI,HOOPEDKCHHH FoCNnoJapCbKHX Dnepaum.

Iopsaox sumpasmennas moMumok perymoerhes MCBO (IAS) 8 «O0mikoBl MOMITHKH, 3MIHH B OOTIKOBHX
ouiHkax Ta moMuiIkH"'., [ToMIIKY MONEpeTHLOTO TEPIoAY BHNPARILIOTH MULIXOM PETPOCTIEKTHBHOTO MEPEPaxyHKY
SATHIIKIE aKTHBIB, 3000B"3aHb, KAIITATY Ha TOYATOK CAMOr0 TIEPINOr0 NEPioTy, AT SKOTO MOCTHBHIA
PETPOCHCKTHEHHHA NEPEPAXYHOK

Ipu punpasneuni nomunku Qonjg y iHAHCOBIH 3BITHOCTI PO3KPHBAE TAKY 1H(POPMALIIO:

a) XapakTep MOMHITKH TTOTIEPEHBOTO MEPIOY;

0) cymH BHIPABTCHD 32 KOMCTHI 3BITHHH TEpio;

B) cTaTTi (piHAHCOBHX 3BITiB, HA SIKI BIUTUBAE MOMHMIIKA.

He e nommwikaMu MHHYJTHX IIGPIO,LIIB

a) BHTPATH JOHAPaXOBaHI TTEPEBIPTIOUHMH OPTaHAMH. Takl IK TIOAATKH, TITPaH, NEHi, B MOTOYHOMY TIEPio/I 3a
nonepeTHl (MEPEBIPIIOTHCS) TIEPIOH;

0) BUTpaTH Ha BHIUIATH J0JATKOBOI 3apoOiTHOI WIaTH, HAPAXOBaHi Y 3BITHOMY NEpIoJi 3a TTOTIEPE THI.

Buiue nepepaxopaHi BUIPATH € BHIPATAMH IICPIoJY 1 BAOOPaKAIOTBCH HA paxyHKax 9 wiacy B mepioai ix
HAPaXyBaHHSL.

4.3. lemomHi 0ORIKOST CYOMCenna, OYiHKY Md CONVIeHta

@QoHI BHKOPHCTOBYE OIIHKH Ta TPHIVIICHHSI, AKI BIUTHBAIOTE HA CYMH AKTHBIE 1 3000B’S3aHb, IO
BHZHAYAKOTHCH Y (DIHAHCORIH 3BITHOCTI IIPOTATOM HACTYITHOTO (piHAHCOBOIO poKy. BOHH MOCTIHHO IEPErSAAOTHCS i
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HasyloThesl Ha TMOMepeTHRoMY JocBial KepiBHMITTBA Ta IHTHX (akTopax, y TOMY YHCTI Ha OYIKYBAHHAX TO0
MaHOYyTHIX MOJiM, SIKi BBAYKAIOTLCS OOIPYHTOBAHMMHE 32 ICHVIOHHX 00cTapHH. He PH3HAYCHICTD MO0 MPHIYIICHD i
OLIHOK MOKE NIPH3BECTH JI0 PE2YIBTATIE, AKI MOMKYTh BUMATATH B MaiGyTHROMY ICTOTHUX KOPUIYBAaHb A0 GanaHCOBOi
BapTOCTI akTHBIB a00 3000B’s3aHb, CTOCOBHO SKHX NPUAMAOThCH MoIOHI NPUNYINCHHS H OMIHKH. Byjb-siki
TIPHITYTIEHHS TH OTIHKH Fa MPAMY BIUTHBATOTH Ha 3aCTOCYBaHHS TTPHHIHIIB 0OMIKOBOT IO THKH.

OmAKA Ta TIOB I3aH1 3 HHM TOPHIYIEHHS TPYHTYIOTECA Ha ICTOPHYHOMY JOCBIAI Ta IHTHX (aKkTOpax, sKi
BBAJKAIOTHCS OOIPVHTOBAHMMH 32 JaHWX OOCTaRHH, PE3YIbTATH AKHX (POPMYIOTE OCHOBY ML CYMKEHD IIOIO
$aIaHCOROI BAPTOCTI AKTUEBIR 1 3000B 34 Hb, SKA HE € OUCBHIHOK) 3 1HIIUX KEPEIL

4.4. O6nixosa nonimuka Wooo IHAHCOSUX IHCIMPYMEHMIE

7 nepsicie 6USHAMHA N OUYINKA

@onn pH3HAC PiHAHCOBHE aKTHB abo diHancope 3000B"manns vy Gamanci pianosizao 10 MCD3 9 «DiHaHCcOBI
{HCTPYMEHTH», KOJIM 1 TUIBKH KOJIH BOHO CTA€ CTOPOHOK) KOHTPAKTHHX MOIOKCHB OO (pIHAHCOBOTO 1HCTPYMEHTA.
Donp pigoOpakae y OyXramepebkoMy 0OJIIKY BHTPATH Ha onepaiii 3 mpua0aHHs TaKHX (PIHAHCOBOTO 1HCTPYMEHTA
3a PAXYHOK BUTPAT Ha Aary ii sjaificuenns. A yei iHun iHctpymenTH (PoH OIIHIOE Hij Yac NEPBICHOTO BH3HAHHS 34
CTIPaBETHBOIO BapTICTIO, 0 SKOi JOMAIOTHCS BHTPATH Ha omeparti. Ilim vac mepBicHOTO BH3HAHHA (PIHAHCOBOTO
axTHBY abo (piHancoBoro 30608 m3ammg DoHIT OIMHIOE IX 34 CHPABSITHBOIO BAPTICTIO.

TIpuGyrok aGo 20HTOK [PHU NOUATKOBOMY BH3HAHHI BH3HAYAECTHCA JIMILE ¥ TOMY BHIIAJKY, SKIO ICHYE PI3HHLA
MDK CHpPaBE/UIMBOIO BAPTICTIO Ta IIHOK YIoAW. Ycl onepauii 13 npuabanns abo npojaaxy (PIHAHCOBHX aKTHBIB, 10
nependavaroTh TOCTABKY BIPOJAOBK TEPIoAy, BHIHAUEHOTO 3aKOHOAABCTBOM a0o0 TPAJAHIIAMH PHHKY Ha JATy
IMIHCHEHHS PO3PAXYHKY, TOOTO Ha AaTy, KOTH QoHa GakTHIHO 3AIHCHIOE IOCTABKY (PIHAHCOBOTO AKTHBY.

[Ipu npUNHHEHHI BU3HAHHS (iHAHCOBOTO AKTHRY TOBHICTIO PI3HHITT MDK:

a) GaJIAaHCOBOKO BAPTICTIO (OLIHCHOK HA JATY IPHIIHHCHHS BH3HAHHS) T4

0) OTPUMAHOI KOMIICHCANIEEO ( BK/IIOYAIOUYH OY/Ib-SKHH HOBHUH OTPHMAHHUH aKTHB MIHYC OV/Ib-SIKC HOBE B3STE
30008’ A3aHHS) BH3HAIOTH ¥ MPHOYTKY abo 30HTKY.

CrpapeUTHBa BapTiCTh (PIHAHCOBOTO IHCTPYMEHTA 0a3yBaTHMETHCS Ha OJHOMY YH KUTBKOX 13 HABSICHHX Jajii
YHHHHKIE (ICPCIIK HE € BUUCPITHHUM):

® BapTICTh TpoTTieH ¥ yaci (ToOTo BIACOTOK 3a Ha30B0I0 TH OE3PH3IHKOBOTO CTABKOTO);

® KPSAUTHHH PH3HK,

 [(iHH Ha (hpoHAORHX BipsKax;

® T[IHH HA IHCTPYMEHTH KaTTaTy;

® BOJIATH/IBHICTh (T00T0 Be/IHUMHA MaHOYTHIX 3MIH HiHHU (pIHAHCOBOTO 1HCTPYMeHTa abo 1HIIOro 006 eKTa);

® PU2HK JOCTPOKOBOTO MOTALICHHS T4 PH3HK BLIMOBH.

3a cTpoKOM BHKOHAHHS (DIHAHCORI AKTHRHM Ta (PHAHCORI 3000B’I3aHHS NOJUBIOTECS HA MOTOUHI (31 CTPOKOM
BHKOHAHHS 30008’ 53aHb /10 12 MicIiB) Ta J0BroCTPOKOBI (31 CTPOKOM BHKOHaHHS 30008 s3aHb Ouibiie 12 micsis).

Ha xosxry 3piTHY Aaty Qom Oy/ie OMiMIOBAaTH, YH 3a3HaB KPSTUTHHH PH3HK 33 (DIHAHCOBHM 1HCTPYMEHTOM
3HAYHOTO 2POCTAHHS 3 MOMEHTY TepRicHOTo BH3HAHHA. [IpH PHKOHaHHI Takol OomMHKH PoHT 3aMICTL 3MIHH CYMH
OUIKYBAHHX KPCAHTHHX 30HTKIE BHKODHCTOBYE 3MIHY PH3HKY HacTaHHS Jc(oiaTy (HCBHKOHAHHA 3060B'S3aHB)
NPOTATOM O4IKYBAHOTO CTPOKY Aif (piHAHCOBOTO 1HCTPYMeHTA. [ BHKOHAHHS Takoi oniHkH QoOH NOPIBHIOE PU3HK
HacTaHHA JAedonTy (HeBHKOHAHHA 3000B'93aHb) 3a (PIHAHCOBHM IHCTPYMEHTOM CTATOM Ha 3BITHY JaTy 3 PHIHKOM
HacTaHHA AedonTy 3a (IHAHCOBHM IHCTPYMESHTOM CTAHOM Ha JaTy MEPBICHOTO BH3HAHHS, 1 BPaxoBVe TIPH HBOMY
oOIpyHTOBaHO HEOOXIMHY Ta MATBEPDKYBAHY 1HGOPMATIIO, IO € JOCTYIMHOIO O€3 HAIMIPHHX BHTPAT ab0 3YCHIb, i
BKA3V€ Ha 3HAYHE 3POCTAHHS KPSAHTHOTO PH3HKY 3 MOMCHTY [ICPBICHOTO BH2HAHHL

Qony Moke 3poOHTH NPHOYHICHHS NPO TE. IO KPEJAWTHHH PH3MK 32 (PTHAHCOBHM 1HCTPYMCHTOM HE 3a3HAB
3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpBICHOTO BH3HAMHA, SKTO OyI0 3'dcoBaHo, Mo (PIHAHCOBHH IHCTPYMEHT Mac
HH3BKHI pIBSHE KPEIHTHOTO PHIHKY CTAHOM HA 3BITHY JaTY.

MeToaHKkH oOUiHIOBAHHSA Ta BXiaHI JaHi, BHKOpHCTaHI g0 CKIAJaHHS OIIHOK 34 COPABEIJIHBOIO
BapTiCTHO

Omieka cnpaBe/yIMBOl BAPTOCTI 3/1HCHIOETBCS 3 BUKOPHCTAHHSM METO/IB OLIHKH (DIHAHCOBHX 1HCTPYMEHTIB,
qosponierns MC®D3 13 «OmiHKH 3a CTIpaBe/PTHROIO BapTICTIO». 30KpeMa, BHKOPHCTAHHS OIyKOBHX KOTHPYBaHb abo
JAHUX TPO TMOTOYHY PHHKOBY BApTICTh 1HIIOTO AHATIOTTTHOTO 32 XapaKTepoM IHCTPYMEHTY, AHANI? JHCKOHTOBAHHX
I'POILOBHX NOTOKIB a0 1HIT MOACT BU3HAUCHHS CIIPABSITHBOT BAP TOCTI.

Meta 3acTocyBaHHS METOAY OLIHKH BAPTOCTI — BH3HAYHTH IUHY, 33 SKOKO BiaOyjacs O 3BHUalHA olepaiist
MPOAAKY aKTHRY MDK YYaCHHKAMH PHHKY Ha JlaTy OIMIHKH 33 MOTOYHHX PHHKOBHX yMob (§62 MC®D3 13). Taxi
METO/IM OIIHKH BKTIOYATOTH BHKOPHCTAHHS CIPABESTTHBOI BAPTOCTI K TIHH, FKka Oy7a & TpHMaHa 3a MPoOJTaK aKTHBY,
a0o cITaiena 3a mepeJaty 3000BSI3aNIs V 3BHIANHIH oMepalil MUK VIACIHKAME PHIKY Ha JATY OLLHKH.

OCHOBHHH PHHOK — PUHOK 3 HaWOUIBIIMM 00CAroM Ta PiBHEM aKTHBHOCTI i ganoro aktuey (MCQO3 13
J0JaToK A).

Kpamuv  cByTHEHHSM CTIPaBE/UTHBOI BapTOCTI € MW KOTHPYBAWHSA Ha akKTHBHOMY pHAKY. Otinka
CIIPABEITHBOI BapTOCTI IPHITYCKAE, IO OTIEPATis POy aKTHRY abo Tmepeaati 3000B T3aHHA BiAOYBacThCA a00:

® HA OCHOBHOMY PHHKY JUIS OO aKTHBY 200 3000B'S3aHHS,

® 33 BIJICYTHOCTI OCHOBHOI'O PHHKY - HA HAHCIIPUSITIHBIILOMY PHHKY IS HBOIO AKTHEY aGo 3060B's3aHH.
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M@ony1 3AHCHIOE BHKMIOYHO Oe3mepepBHl ONIHKH CTIPABETHROI BAPTOCTI aKTHBIB Ta 30008’ A3a1b, ToOTO Taxi
OIIHKH, K BEMAratoTeess MCD3 9 ta MCO3 13 y 3BiTi 1Ipo (piHAHCOBHH CTAH HA KIiHEIb 3BITHOTO MEPIOTY.

KrmacH akTHeIB T4 Meton
3000R” 423 Hb, OLIHEHIX MeToaHEH OLIHIOBAHHS OILLHKKR Bxigui gadi
34 CTIPAREIUTHBOK (PHHKOBHIA,
BAPTICTIO JIOX1JTHIH,
BUTPATHHIT)
I"pomori KomTH IlepricHa Ta monankiIa OLIHKA e . Odpinitni xypen HEY

TPOIIORHX KOLITIB, 21HCHIOETECS 2a
CIIpaBeLTHBOIO BAPTICTIO, KA JOPIRHION
X HOMIHATLII PAPTOCTI

IrcTpymentn xamitany | IlepricHa OINiHEKA IHCTPYMEHTIR KamiTany | PHHKOBIMIT Odpimniai GipiKoBl KypeH
3AIHCHIOETCA 38 IX CTIPABEATTHBO OpTaHI3aTOPIR TOPTIB HA JaTy
- Axi; BaPTICTIO, KA 3a3BHIai ZOPIBHIOE T HI OIIHKM, 38 BUICYTHOCTI BH3HAYEHOTO
- Imeectmmiiimi omepartii, B Xozi Akoi 6YB OTPHMAHHI G1p3KOBOTO KYPCY Ha JATY QIIHKIL
cepTudiKaTIL axTHB. [lomanbima orirka 1HCTpYMEHTIB BHEOPHCTOBYIOTHCS IIHH 3aKPHTTA
KamiTany 3IiHCHIOETECA 38 OIp3KOROTO TOPTOROTO JHI, Ta 1HITL
CTIpaBe THBOIO BAPTICTIO HA ATy MOMTHBL Aepena irdopMatii ams
OIIHKIL MOKTHBOT OTIHKH
IHBECTHINIITHA TlepricHA OMIHKA 1HBECTHINIHO PHHKOB M, TTiHH Ha PHHKY HEPYXOMOCTI, AaH
HEPYXOMICTh (TNpH HEPYXOMOCTI 3/11HCHIOETHCH 3a JOXYTHHIA OIIHEH Npoheci HHMX OIHIOBAYIR
MOKITHEIH HasBHOCT1 Y | coBieapricTio. TTopanbina oIiHKa
MaHOY THEOMY ) IHBECTHINHHOT HEPYXOMOCTI

3MHCHIOETBCS 38 CTIPABETHBOK)
BAPTICTIO HA JI4TY OTIHKH.

iT! ¥ SR R T T £ 1 . P = ey Z e i
_[[CGI’I opc ]JK?I HLPI:}ICH& Ta I'lO;lﬂﬂbHJd OUJHK::‘ I[OXUIH:HH RO.I—Tl‘pa!{THl yMO:?“, HM(:)B]I).I-I]CTL
3&60PIUBHH1m ,I{t‘,ﬁl'l‘()p{;mi(oi 336013].“033[‘1001.1 norameH A", OY1KYEBAaH! BX1JTH1

SIJ;lﬁC HIOEThCH 24 CITPABCITTHEOKD IPOHIOBi TIOTOKH

BAPTICTIO, SIKA JOPIBHIOE BAPTOCTI
MOTAIIEHHS, TOOTO CyMi OUIKYBAHHMX
KOHTPAKTHHX TPOHIOBHX TOTOKIE Ha

JATY OLLHKA.
| 1 ’ 1 i 1 ar ST 1V 1 1 1
[loTouni 30608’ A3aHIT IlepsicHa Ta NoZabIla OLiHKa Burparmmi Komrpaxrhi yMoBH, HMOBIPHICTD
TOTOYMIX 30608’ A3aHE 31 HCHIOETECA 38 TNoTaIleH s, OYIKYBaHL BIXUIHL
BAPTICTIO NOTaIIe HHA TPOIIORT HOTOKH

O3HakaM{ 3HCI[IHCHHS (DIHAHCOBMX AKTHBIE MOKYTh OyTH opHa abo JCKUIbKA IOAIH, IO HCTATHBHO
BIUIMBAIOTh HA OLIHIOBAHHS TPOLIOBHX NMOTOKIB — (PIHAHCOB1 TPYAHONY OOPKHHKA, IIOPYHICHHS YMOB JIOTOBOPY,
3pOCTAHHS HWMOBIPHOCTI OTOJONIEHHS TO3WYAMBHHKOM OaHKPYTCTBA, 3HIGKEHHS CYMH OYIKYBAHHX MaHOYTHIN
TPOMIOBHX TIOTOKIB, 3MIHA TUIATDKHOTO CTATYCY TO3HYATHHHUKA, 3HHKHEHHS AaKTHBHOTO PHIKY 18 (iHAHCOBHX
iHeTpyMenTie Tomro. InenTHdikama ¢IHHol KOHKPETHOT IOJii MOYKE BHABHTHCL HEMOMK/IHROIO, AJI¢ CYKYIIHHE BIUIHD
JICKUIBKOX TOJiH MOKE NPH3BECTH JI0 KPUTHYHOTO 3HCIIHCHHS (DiHAHCOBHX AKTHEIE.

Bunemi jrerabia  indopMaiiis MO0 NOJATBMIOT OIIHKM (PIHAHCOBHX IHCTPYMEHTIB PO3KPHBA€TBCH ¥
BIATIOBIAHIXK po3/timax OonikoBoi nomTHKH Ponry .

» Kuacugiaiyin QiHaHcosux iHCPYMENMIg

QonJ BH3HAE (PIHAHCOPI AKTHRH 32 3 KATCTOPIAMH 3aJICKHO BiJl HAMIPIB Ta NOJITHKH VIPABTIHHS AKTHBAMH
(GizHec-Moem):

¢ (GpIHAHCORI AKTHBH. SIKI OLMHIOIOTLCS 33 aMOPTH30BAHOIO codipapTicTio. MeTa VTpUMaHHSI TaKoTO aKTHBY €
OTPUMAHHS NEPEIGAUCHHK JOTOBOPOM IIOTOKIE IPOIIOBHX KOIITIE (BHKIFOUHO OCHOBHOI CYMH T4 IIPOLEHTIB);

o GiHAHCOBI AKTHBH. SKi OIIHIOIOTECS 32 CNPABSIUIMBOIO BAPTICTIO 3 BWIHAHHAM TEPEOIIHKH YV IHINOMY
CYKVIIHOMY JIOXOJNi (Kanitaig). AKTHB YIPHUMYEThCS Y paMkax OGizHec-MoJei, Ho nepeabauae SK OTpHMAaHHS
nepeaGauCHHX JOTOBOPOM IIOTOKIE IPOILIOBHX KOIITIR, TAK 1 IPOJAKY AKTHRIB;

¢ (DIHAHCORI AKTHBH. IO OI[HIOIOTHCS 33 CIIPABEITHBOIO PAPTICTIO. 3 PIMOOPAIKEHHAM PEIVILTATY TIEPEOIIHKH Y
npulbyTKy abo 30MTKY — BCi iHIH AKTHBM, B TOMY YHC/IL, SKIIO JOTOBIP MICTHTh OJMH abo JCKUIbKA MOXIJIHHUX
IHCTPYMEHTIB.

Biamosiguo 1o MC®3 9 ®onn BH3HAe BI KaTeropii pIHAHCOBHX 3000B'I3aHb:

o (piHaHCORI 3000B'A3aHHSL, OLIHCHI 34 AMOPTH30BAHOKO COGIBAPTICTIO,

o (piHaHCORI 3000B'I3aHIIS, OIIHEHI 33 CNIPABESITHBOIO BAPTICTIO, 3 BIIOOPAKCHHAM PE3yIbTATY MEPEOIHKH Y
npuGyTKy abo 30HTKY.

Kepipauurso @onay zactrocoBye mnpodeciiiHe Cy/GKEHHS INOAO0 TEPMIHIB  VIPHMaHHS  (PIHAHCOBHMX
IHCTPYMEHTIB, TI0 BXOASTH 70 cKAaay (piHamcoBux akTHBIB. llpodeciiine cyHKEHHS 32 IHM TTHTAHHAM TPYHTYETHCS
Ha OINHIN PH3HKIB (PIHAHCOBOTO IHCTPYMSHTY , HOTO MPHOYTKOBOCTI H THHAMIMI Ta iHIHX (akTopax. [IpoTe icHYIOTH
HEBHAHATICHOCTI, SIKI MOKYTDL OVTH II0B SI3aHl 3 MPH3VIHICHIEM 00ITY IINHHX MAMSPiB, MO HE ¢ MiT KOHTPOILOBAHHM
Qouy GakTOPOM I MO3KE CYTTERO BIUTMHYTH HA OLIHKY (PIHAHCOBHX iHCTPYMCHTIB.
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Ha maty Oamamcy dimancoBi aKkTHBH BioOpaykaloThes 3a CHPaBeTHBOIO BapTICTIO, 3 BIIOOPaKEHHIM
PEIYABTATY MEPEOIIHKH Y TPHOVTIKY a00 20HTKY 2 YpaXyBaHHSIM YAaCTKOBOTO CIIHCAHHS BHACTLIOK 3MEHIICHHS
KOPHCHOCTI — aKIIi1 Ta iHIM [iHHI Nancpy 3 HEPiKCOBAHUM IIPHGYTKOM.

DiHaAHCOBI AKTHEBH

Mo pinancosux axmugis, wo OIHIOIOMECA 30 CRPASEOTUSOIO 8apMICMIO, 3 6I00DPANCENHIM DEe3VAbIMamy
nepeoyinky v npUubvINKY ato 36umyy, BITHOCITBCS akIli Ta mai (YacTKH) TOCToAapChKHX TOBAPHCTB.

TTicrs nepricHOTO PH3HAHHS DOHJT OIIHIOE iX 33 CHPABSIITHBOIO BAPTICTIO.

CnpchﬂJmBa BapTiCTb aKIid, SIKI BHECCHI [0 OGIplKOBOIO CHHCKY, OLHIOETHCS 3a 6ip>ROBHM KypcoM
Op]aHBaTO‘pd TOpT e, ko akuii MaroTe o0ir GINBII SK HA OJHOMY OPIaHIZATOPl TOPriBJIL, TPH PO3PAXYHKY
Bapmcn aKTHBIB TaKi IHCTPYMEHTH OIIIOIOTHCA 3a KYPCOM HAa OCHOBHOMY PHHKY 78 THOr0 akTHBY abo, 3a
BIZICYTHOCTL OCHOBHOTO PHHKY, HA HAHCTIPHATIHBINIOMY PHHKY JULS HBOTO.

SIkmo e MiICTABH BRAKATH, IHO GallaHCOBA BAPTICTh CYTTERO BiIPIZHAETHCS Bij cnpaeeanueoi, ToBapucTEo
BH3HAYAE CIPABCUIMBY BAPTICTh 3a JOIOMOTOK 1HIIMX METOMIB OLIHKH. BiaXwieHHS MOXKYTh OyTH 3yMOBICHI
3HAYHHUMH 3MIHAMH Y (DIHAHCOBOMY CTaHI €MITEHTa Ta/a00 3MIHAMH KOH IOHKTYPHM PHHKIB, Ha SIKHX CGMITEHT
3IHCHIOE CBOIO MISTHHICTh, a TAKMK 3MIFAMH Y KOH FOHKTYp1 (JOHAOBOTO PHHKY.

CrpaBeI/IHBa BapTICTh aKUiH, 00Ir SKHX 3YMHHESHO, Y TOMY YHCT IIHHHX TMANCPiB EMITCHTIB, AKi BKIIOYCHI
Jo CHHCKY EMITCHTIE, [0 MAalTh O3HAKH (PIKTHBHOCTI, BH3HAUAETRCS 13 YPAXYBAHHSAM HASIBHOCTI CTPOKIB
BIJIHORIICHHS O0IIY TaKMX I[IHHHX NallepiB, HAasBHOCTI (pHAHCOBOI 3BITHOCTI TAKHX EMITEHTIB, PE3yIIBTATIB iX
JUSITRHOCTI, OYIKYBAHHS HAaAXO/DKSHHS MadHOYTHIX eKOHOMIYHHX BHTIA. IliHa axmi# He Moke OyTH HIDKUOIO —
HOMIHATEHOI BAPTOCTI 10 MOMEHTY OTPWIIOTHCHHS HA € IHHOMY JIEPIKABHOMY PeccTpl IOPHAMIHHX 0¢10, (pI3HUHHX
OCIO-MAMPHEMIIB TA TPOMAICHKUX (popMyBaHb iHQopMalii mpo OGaHKPYTCTBO, JIKBIAAIiO, Tomo. B mpomy
pHNAJAKY T1a y BHOAAKY npuidHaTTss HKITIOP pimeHHs po cKacyBaHHS BUIYCKY TAKHX I[IHHUX IANCPIB, BU3HAHHS
iX SIK aKTHBY NPHIHHSETHCS 11X BAPTICTh BI0OpasKaeThes ¥ CKIIaAl 30HTKIB 3BITHOTO NEPIOAY.

HepunkoBi aximii, cnipaBe/ITHBY BapTICTh SKHX HEMOGKTHBO BH3HAYHTH, 0OMIKOBYIOThCH 3a coOIBAPTICTIO, 3a
BHPAXVBAMHSM 30HTKIB Bill 3HSIIHEHHS, KO BOHH €. 33 BUICYTHOCTI CBITYSHD HA KOPHCTH MPOTHISIKHOTO, PHHOK,
Ha skomy QDoHx 3azBHyail 3ailCHIOE or[cpauilo OPOAAKY AKTHRY, NPUAMAETHCA 3a OCHOBHHIL pHHOK aGo, 3a
B]_E[C}(THDCTI OCHOBHOTO PHHKY, 34 HaHLHpI’I}['lIII’IBI]JJI’II’I PHHOK.

HpH OIL'IH].[l LI[paBe,LUIHBDl Bapm(.'n AKTHRIB 3dCTOCOBYHOThCH MCTO/H OI_UHKH Bap’mcn SIK1 Bl}ll'[OBl,[lafO'Ib
o0cTaBHHaM Ta JiF IKHX € JOCTATHBO JAHHX, MO0 OMIHWTH CNPaBe/YTHBY BapTICTh, MaKCHMIZYIOUYH BHKOPHCTATHS
JMOPEYHHX BIJKPHTHX JAHHX Ta MIHIMI3VIOYH BHKOPDHCTAHHS 33aKPHTHX BXITHHX Janux. Hanexuuit wmeton
OIHIOBAHHS CIPABCUIHBOI BAPTOCTI KOHKPETHOrO (PiHAHCOBOTO iHCTpYMEHTIa 3 ypaxyeauss eumor MCD3 13
«OIIHKa CNPaBeNTHBOT BAPTOCTD» BKIIFOYATHME CIIOCTEPEKEHI PMHKOBI JIaHl PO PHHKOBI YMOBH Ta 1HII YHHHUKH,
SIK1, HMOBIPHO, BIUTHBAIOTH HA COIPABE/UTHRY BAPTICTh IHCTPYMEHTA.

SIxmo mia gac OIHKH OyAH BHKOPHCTAHI JaHi pisHHX PIBHIH iepapxXii, To 3arajdbHHH PiBSHb BHAHAYACTHCA 3a
HAWHIDKYHM PIBHEM JAHHX, BOKTHBHX [T OLIHKH. 3MCHILCHHS KOPHCHOCTL BHIHA€TBCA HA KOXKHY JaTy OalaHCy,
SRINO € 00" eKTURHI JOKa3H 0JHiel ab0 KUIBKOX HOJIH, SKi MAIOTh BIUIHE HA OYIKYBaHI MAaHOYTHI IPOILIOBI IIOTOKH 3a
I.liH HHMH IalcpaMH. 34 HAHMCHIIIOWD 3 ABOX BCIIHYHH! OAITAHCOBOO Ba.p'ricno Ta CIHpABCIIHBOR Bﬂ.pTiCTIO 34
BHPAXyBaHHAM BHTPAT Ha OTIEPAINii, TOR A3ATHX 3 MPOJBKEM; 33 HAHMEHIIOTO 3 IBOX BETHYHIL BAPTICTIO TPHAOATHS
(coBIBapTICTIO) TA COPABEIHBOIO BAPTICTIO 32 BUPAXYBAHHA BHTPAT Ha OTEPAIIli, IOB S3aHHX 3 POIAIKOM.

Ho pinancoeux axmueie, o OYIHIOIOMBEL 30 amoppnzoeanor cobieapmicnio, QoHI  BIIHOCHTh OGIHTALii,
JIeTIo3HTH, 1e0ITopehKy 3a00proRaHIcTs, Y TOMY YHMCII NMO3HKH, Ta Bexcenm. Skmio BiH npujbaBaeThed 3 METOO
OJIEPPKAHHS AOTOBIPHHX TPOMIOBHX MOTOKIB 1 TOTOBIPHI YMOBH (PIHAHCOBOTO aKTHBY TEHEPYIOTh TPOIIOBI TTOTOKH,
KOTpI € CYTO BHIUTATAMH OCHOBHOI CYMH Ta TIPOICHTIE HA HEMOTAIICHY YacTKy OCHOBHOI cyMH. (DOHJ BH3IHAC PE3CPB
nijg 30MTKH U1 OYIKYBAHHX KPCIUTHHX 30HTKIE 32 iIHAHCOBHM AKTHBOM, SKHH OGIIIKOBYETBCS 33 aMOPTH30BAHOK
BAPTICTIO.

Ilicns mepBicHoTo BH3HaHHS POHA  OMIMIOE 1X 33 aMOPTH3OBAHOIO COOIBAPTICTIO, 3ACTOCOBYIOUH METOT
epekTHBHOI TIPOTEHTHOI CTAaBKH, 3a BHpaxyBaHHsM 30HTKIB BiX SHEMIHCHHA AMOPTH3AIHHA BapTicTh
PO3PAXOBYCTRCA 3 VPAXVBANISIM JHCKOHTIB abo IpeMidl npH IpHIOAHHI, a TaKOXK KOMICIHIHX abo BHTIpAaT, KL ¢
HEBI'€MHOI0 YAacTHHOKY  ©(EKTHRHOI NPOLUCHTHOI CTABKH, a TAKOK BKIIFOUAETHCS [0 CKIAAy JOXOMIE Bij
(piHanCyBaHHS y 3BITI Npo CYKYIHUE Joxij. Butpath, 00yMORICHI 3HEIIHEHHSIM, BU3HAOTRCH ¥ 3BITI PO CYKYNTHHH
JIOX1T Y CKITaTl BHTPAT 3 (pIHATCYBAHHS.

3acTOCOBYIOUH aHAI3 JHCKOHTOBAHHX IPOIIOBHX MOTOKiB, POHI MOMKE BHKOPHCTOBYBATH OJHY alo KilTbKa
CTABOK JIHCKOHTY (JULL NOPIBHAHHA), IO BiIIOBIIAIOTE HCPCBAKAKOUNM HA PHHKY HOPMAaM JOX0AY A1 (piHAHCOBHX
iHCTPYMEHTIE, SIKI MAIOTh B OCHOBHOMY MOAIOHI YMOBH 1 XapaKTCPHCTHKH, BKIFOUAOUH KPCIUTHY SKICTh
iHCTPyMGHTa., 3A/IHINOK CTPOKY, MPOTATOM HKOIO CTaBKa Bi,L[CO'l‘Ka 34 KOHTPAKTOM € q)iKmBaHOIO? d TAKOK 3aJIHINOK
CTPOKY 70 TIOTAIISHHS OCHOBHOI CYMH Ta BAMOTY, B AKIH 3IHCHIOBATHMYTHCS TUTaTexki. Moxke TpHHMATHCh CTaBKH
CEPEIHBLO3BAIKEHI B PIMHOMY OOUYHCISHI BUICOTKH, SKI ONPHHOAHSHI Ha odimiimomy caitri HBY : https://
bank.gov.ua/statistic/sector-financial. ..

VY punajgky (piHAHCOBHX AKTHBIB, KPEJAHTHHM 30HTKOM € TCIEPIIIHS BAPTICTh PISHHIN MK JIOTOBIPHHUMH
TPOMIOBHMH TIOTOKAMH, HATSKHUMH 0 CIVIATH Ha KopHcTh POy 3a JOrOBOPOM 1 TPOHIOBHMH MOTOKAMH, SKI
TomapucTBO 0UIKYE OIEPIKATH HA CBOIO KOPHCTS.



CranoM Wa 3BiTHY JAaTy DOHA OIIHIOE, YH 3a3HAB KPETUTHHH PHIHK 3a (PIHAHCOBHM 1THCTPYMEHTOM 3HAYHOTO
3POCTAHHA 2 MOMEHTY TICpPBICHOT0 BH3HAHHA. IIpH BHKOHAHHI Takoi OUiHKH DOHJ 3aMICTh 3MIHH CYMH OUiKYBAHHX
KPCIAMTHUX 30HTKIE BHKODHCTOBYE 3MIHY PH3HKY HacTaHHA Je(doiry (HEBHKOHAHHS 3000B'I3aHB) NPOTAIOM
OYIKYBAHOIO CTPOKY Aif piHaHCcOBOTO 1HCTpYMeHTA. [ BUKOHaHHS Takol oniHkH (DoH/] NOPIBHIOE PU3HK HACTAHHS
JqeonTy (HeBHKOHAHHS 3000B'S3aHB) 3a (PIHAFMCOBHM THCTPYMEHTOM CTaHOM Ha 3BITHY JATY 3 PHIHKOM HACTAHHS
nedonTy 32 GIHANCOBHM IHCTPYMEHTOM CTAHOM Ha JATY TMEPBICHOTO BHIHAHHS, 1 BPAXOBYE TPH IHOMY 0OTPYHTOBAHO
HeoOXIIHY Ta MITBEPDKYBaHY iH(POPMAIIO, MO € JOCTYMHOIO 03 HAIMIPHHX BHTPAT ad0 3YCHIL, 1 BKasye Ha
3HAYHE 3POCTAHHS KPEAUTHOIO PH3HKY 3 MOMEHTY IIEPBICHOTO BH3HAHHSL

Dony moke 3pobHTH NPHIYIUCHHS TIPO T€, M0 KPE/IHTHHE PU3HK 32 (pIHAHCOBHM iHm])y'ueHmM HE 333HAB
3HAYTON0 3POCTANHS 3 MOMEHTY MEPBICHOTO BH3HAMHA, SAKMO OyTo 3'dcoBano, MO (PIHATICOBHH IHCTPYMEHT Mac
HH2BKHH PIBCHH KPEIHTHOTO PHIUKY CTAHOM Ha 3BITHY AaTy. Y BHIAAKY (JIHAHCOBOTO AKTHBY, IO € KPEIHTHO-
SHCIL[IHCHHM CTAHOM Ha 3BiTHY JaTy, ajlc HE € npuabaHuM ado CTROPCHHM KPEIHTHO-3HCHIHCHHM (MiHAHCOBHUM
aktHBoM, DOHA OlUHIOE OYIKYBaH1 KPeAWTHI 30MTKM SK PISHHINO MIXK BAJIOBOKO OAJIAHCOBOKO BAPTICTIO AKTHBY Ta
TENEPIHIHBOKD BAPTICTIO OYIKYBAHHX MaHOYTHIX I'POIHOBHX ITOTOKIB. JIMCKOHTOBAHOKO 33 IIEPBICHOIO e(heKTHBHOO
CTARKOIO BUICOTKA 32 (PIHAHCOBHM aKTHROM. bysb-fikeé KOPHTYBAHHS BH3HACTRCS B TPHOVTKY ado 30HTKY 5K
npHOYTOK abo 30HTOK Bil 3MEHIICHHS KOPHCHOCTI AKTHRY.

Cym:keHHs 1mogo 3MiH cpaBelJIHBOT BapTocTi hiHAHCOBHX aKTHBIB

PosymitouH BaKJIMBICTh BHKOPHCTAHHS OOMIKOBHX OLIHOK Ta NPUOVINEHb INOJO CIPABEUIHBOI BapToCTI
(pIHAHCOBHX aKTHBIB B Pasi BUICYTHOCTI BXITHHX JaHHX MO0 CPABETHBOI BAPTOCTI TIepimioTe piBHA, KepiBHHTITBO
TopapueTBa IWIaHYe BHKOPHCTOBYBATH OMIHKH Ta CYMKCHHS SKi OasylOThCS Ha TpodeciHHiil KOMIETCHIIT
nparipHeKiB KYA, 70CBiAi Ta MHHYJIHX TOAUIX, a TAKOK 3 BHKOPHCTAHHAM PO3PaXYHKIB Ta MOASTSH BapTOCTi
(PiHAHCOBHX AKTHRIB. SaYUCHHS 30BHIIIHIX CKCIICPTHHX OIIHOK IIOA0 TAKHX (PiHAHCOBHX IHCTPYMCEHTIE [€ OLIHKA,
sika OazyeThest Ha npodieciiHIll KOMIETCHINT, JOCBIIL Ta PO3PAXYHKAX € HE/JOCTATHBOW, HA AYMKY KepiBHuiTea €
NPHHHATHHM Ta HeoOXITHHM. B IHIIHX BHITAKAX OIMIHKA CIPAaBE/UTHBOI BAPTOCTI TPYHTVETHCH Ha CYKSHHAX MO0
nependaVBaHHX MaHOYTHIX TPOIIOBHX IOTOKIB, ICHYIOUOT SKOHOMIMHOI CHTYAIlll, PH3HKIB, BIACTHBHX PI3HHM
(piHAHCOBUM THCTPYMCHTaM, Ta iHIHX (akTopie 3 ppaxyeanHsy eumMor MCO3 13 «OmiHKa copaBeYIMBOT BAPTOCTD.

Kepisnuureo Torapuctea BBaskae, mo 0OJIIKOBI OIIHKM Ta NPUIYINCHHS, SKI MAalOTh CTOCYHOK /0 OIHKH
{(pIHAHCORUX IHCTPYMEHTIR, /I¢ PHHKORI KOTHPYBAHHS HE JIOCTYITHI, € KITHOYORMM JUKEPEIOM HEBH3HAYSHOCTI OIUHOK,
TOMY TIIO:

a) BOHH 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUTHHOM Hacy, OCKUIBKH OINIHKH Oa3VIOTHCS Ha
NPUIYLIICHHSX KCPIBHUITBA MO0 BUICOTKOBHX CTABOK, BOJNATHIIBHOCTI, 3MIiH BalIOTHHX KYPCIB, IOKA3HHUKIB
KPE/IHTOCIIPOMOSKHOCTI  KOHTPATEHTIE, KOPHIYBaHb Mijl 4ac OIIHKH IHCTPYMEHTIE, a TAKOXK CHEHH(IYHIX
0coOTHBOCTEH orepaii; Ta

0) BIUTHB 3MIiHH B OI[HKAX Ha AKTHBH, BiJOOpPa’KeHi B 3BiTi Ipo (DIHAHCOBHH CTAaH, a TaKoXK HA JOXOIH
(BHTpATH) MOZKE OYTH 3HAUHUM.

SIkGu  xepieHHMITRO TOBApPHCTBA BHKOPHCTOBYBAJIO iHIN [PHOVIICHHS 040 BIACOTKOBHX CTABOK,
BOJIATHJIBHOCTI, KYPCIB OOMIHY BaJIFOT, KPSAHTHOIO PCHTHHIY KOHTPATCHTA, JaTH O)ePTH 1 KOPHI'YBaHb Mij 4ac
OTIHKH THCTPYMEHTIB, OibTa ado MEHIA 3MiHA B OIIHIN BapTocTi IHAHCOBHX IHCTPYMEHTIB Y pasi BLICYTHOCTI
PHHKOBHX KOTHPYBaHb MaTa O ICTOTHMH BIUIHB Ha BiTOOpaKeHHH y (iHAHCOBIH 3BITHOCTI YHCTHH TPHOYTOK Ta
30HTOK.

KepiBHHI[TBO TorapucTBa 3aCTOCORYE Iipod)cciﬁﬂe CY/DKCHHSI IIOA0 TCPMIHIBE VIPHMAaHHS (DiHAHCOBHX
1HC' 1‘pyM€HTlB IO BXO/ITH /IO CKIALY (pinancosux akTupie. llpodeciiine CY/UKEHHS! 32 1IHM TIHTAHHSIM 1PYHTYEThCS
Ha OTUHII puamcln q:omchomm IHCTPYMEHTY, Horo TMPUOYTKOBOCTI H AWHAMIII Ta THIIHX (paKTopax. Hpo*re ICHYFOTh
HEBH3HAUCHOCTL, SIKI MOJKYTH OYTH IIOB’S2aHI 3 IPHU3VIHHCHHAM 00ITY HIHHHX MANEpiB, IO HE € MJKOHTPOILHUM
kepieHunTRY ToRapucTRa (haKTOPOM i MOSKS CYTTERO BIUTHHYTH Ha OIMHKY (PIHAHCOBUX IHCTPYMCHTIE.

4.3, Jlebimopcuxa 3abopzosanicms

besymosna aediTopchka 3adoproBamicTh BHIHACTRCS K aKTHB TO/, KomH DoHa cTac CTOPOHOIO JOTOBOPY Ta,
BHAC/IIOK LBOTO, Ha0YBae IOPHIHYHE MPABO OICPIKATH TPOIIOR] KOIITH.

TlepricHa omiHka Ae6iTOPChKOL 3a60ProBAHOCTI 3AiHCHIOETHCS 32 CIPABCIIMBOK) BAPTICTIO.

Y {pinaHCOBIH 3BITHOCTI KOPOTKOCTPOKORA AcOITOpChKOi 3a00ProBaHOCTI OLIHIOETBCH 1 BLIOOpamKaeThes 3a
CTIPABETHBOTO BapTICTIO - YHCTA peamizalliiiHa BapTicTh, TIEPEaHHX aKTHBRIB. besymoBHa aebiTopchbKa
3a00proBaHICTh BHIHAETRCS K AKTHE ToAl, Komd POHJ CTae CTOPOHOIO JOTOBOPY Ta, BHACILIOK IHOTO, HalyBae
OPWIHYHE NPABO OJCPKATH IPOLLIORL KOLUTH.

Tlorouny neGitopehky 3a6oproeanicTs 0c2 BCTAHORICHOT cTaBKH BiicoTka DOHI OHIHIOE 32 CYMOK PaxXyHKY
(:l)aKTypH, SAKIO BILTHB JHCKOHTYBAHHA € HCCVTTEBHM.

Cryminbs noBepHeHHs Me0iTopehkoi 3aboproBanocTi (PO BH3HAYAECTHCS HA MACTaBl 0OCTaBHH Ta THgopMari,
SIKI HASIBHI HA JaTy OaTamcy.

4.6. S20pmanns Qinancoeux axkpniele ma 30608 '43aHb

DinaHcoBl akTHBH Ta 3000B'ssaHHs sropratotbest, skmo Qonyp Mae OpHAMYHE NPaBO 3IHCHIOBATH 341K
BU3HAHHX V Oamamci cyM 1 Mae Hamip abo 3poOHTH B3acMO3adiK, abo peaTi3yBaTH aKTHB Ta BHKOHATH 3000B'S3amHsg
OJTHOYACHO.




5. PosxkputTa indopmanii, o niaTBepakye cTaTTi, NoAafi y 3BiTHOCTI

5.1. popma 1 - Banauc (3eiT npo dinancopuii ctan)

HemarepialibHi aKTHBH

V (iHaHCOBIH 3BITHOCTI BPaxoBYIOThCH Ta BijodpakatoThes 3rimHo MCBO 38 «HemaTtepianmbii akTHBE» Ta
BKMOYatoTh B cebe mpuadaHi JTIEH31i Ta KOMI'IOTepHE MpoTpaMHe 3a0e3meyeHHs, MO MaioTh oOMemkeHHH abo
HCBH3HAUCHHH CTpPOK KOopHCHOi cmy:kOH. HematepiampHi aKTHBH 3 OOMEKEHHM CTIPOKOM KOPHCHOI CITYKOH
AMOPTH3YIOTBCS IPOTATOM CIPOKY KOpHUcHOT ciry:kGu (Bia 1 o 18 pokie), aHAM3YIOTHCS HA MPCAMET 3MCHIICHHS
KOPHCHOCTI.

Cramom Ha 01.01.2021p. meppicHa BapTICTh HEMATEPIabHHX aKTHBIB CTaHOBHIA 12 THC.TPH. Ta BNPOTOBK
3BITHOTO TISPioAY HE 3IMIHHIACS, HAKOMITCHA aMOPTH3AIIIS B 3BITHOMY MESPiodl — BIACYTHSL

PiHAHCOBI AKTHBH

Ho (pIHAHCOBHX aKTHBIB, 140 OYIHIIOMbCL 30 CAPAGEONMEOIO SAPMICHO, 3 6I00OPAHCEHHAM pPesyilbIamy
nepeoyinku v npubymKy ato 30umKy, BIAHOCATBCS akiii, IHBECTHIIHHI cepTH]IKaTH madosoTo ¢omay Ta mai
(MaCTKH) TOCTIOAAPCHKHX TOBAPHCTB.

Tlicns mepeicoro puzHauHs QoHJ OHIHIOE X 33 CHPABCUIMBOK BapTicTio. IIpH OUiHI cHpaBeTIHBOL
BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METO M OIiHKH BaptocTi jo MCD3 13, ski Bianosigatoth 00CTABHHAM Ta JUTS
AKHX € JOCTATHBO JAaHWX, MoO OIIHUTH CHPAaBS/UTHBY BapTICTh, MAKCHMIZVIOYH BHKOPHCTAHHS JIOPEUHHX
BITKPHTHX JAHHX Ta MIHIMI3YIOUH BHKOPHCTAHHS 3aKPHTHX BX{THHX JAHHX.

[Ipu oIHII CHpaBENIHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOTH OIIHKH BAPTOCT, SKI BiANOBIJAIOTH
00CTABMHAM Ta [yIf KHX € JOCTATHBO JAHUX, 100 OLIHHTH CIPABCUIHBY BAPTICTh, MAKCHMIi3YIOUH BHKOPHCTAHHS
JIOPCUHHX BIJIKPHTHX JaHHX Ta MIHIMISYIOUH BHKOPHCTAHHS 3aKPHTHX BXIJHMX jgaHux. Hanexuuit merton
OTIHIOBAHHS CTPaBe/UTHBOI BapTOCTI KOHKPETHOTO (PIHAHCOBOTO IHCTPYMEHTa 3 VypaxyBamnas BHMor MC®D3 13
«Ominka CTIpaBe ITHBOT BapPTOCTi» BKITIOYATHME CHOCTepe’}KGHi PHHKOBI JaHi npo PHHKOBL YMOBH Ta 1HIII YHHHHKH,
SKi, HMOBIPHO, BIUIHBAIOTH HA CIPABCIIHBY Bapncrh 1HL1pyMGHra QoHj 3IHCHIOE BUKIIOYHO Ge3IIepEPBHi OLIHKH
CHPaBE/IMBOT BAPTOCTI aKTHRIB Ta 3000B A3aHb, TOOTO Takl OMiHKH, skl BuMararoTbess MCD3 9 ta MCD3 13 y spimi
nmpo Cl)lHﬂH(.,OBHH CTaH Ha KIHEI.[]) KO3KHOTO 3BITHOTO nepmﬂ,y.

Ha maty Oamamcy diHancoBi akTHBH BioOpaykaloThesl 3a CHPaBeTHBOIO BapTICTIO, 3 BUIOOPasKEHHIM
PEAYABTATY MEPEOIHKH V TPHOVTIKY a0o 30HTKY 2 YpaXyBaHHSIM YAaCTKOBOTO CIIHCAHHS BHACILIOK 3MEHIICHHS
KOPHCHOCTI — aKIMii Ta iHII [iHHI NANCPH 3 HEPiKCOBAHUM IIPUGYTKOM.

Hosrocrpokosi (piHAHCOBI 1HBECTHIUI, K1 0OJIKOBYIOThCS 33 METOAOM Y4YacTl B KaNiTall IHIIMX MIZUIPHEMCTB
ctanoM Ha 01.01.2021p. cramopumu 526THe.TpH., ctaHoM Ha 30.00.2021p. ckmamarots 3 687THe.TpH.. Y 3BITHOMY
Nepioi HATXODKCHHSIM CTAHOBHTH 3 161 1HC. rpH

1. wactka 11 % B crarytHomy TOB JIOMIILCEK T'PIH EHEPJAKI» (RO)I P,[[PHOV 42949411) B cymi
110,00rpH., nepeoniHka NPOBOANTHCS HA KIHEIb 3BITHOTO MEPIOAY.

2. yactka 100% B cratyTHOMY TOB «PO,ZI,HHA EHEP,H}KI [PE,I/II[H-IT » (ko €JIPIIOY 43459971) B cymi
200,00rpH., IepeoIliHKA TPOBOIHTHCS Ha KIHSIb 3BiTHOTO MEPIOTY.

3. yvactka 11% B crarytaomy TOB «COJIAP HOPHOEMUIL» (xoa C€HPIIOY 39950474) e cymi 55
000,00rpH., IEPEOIIHKA TPOBOIUTHCS Ha KIHCIb 3BITHOTO IEPIOTY.

4. yactka 100% B craryrmomy TOB  «[EHTPI'A3 EHEPI'O» (xop €JPIIOY 43383295) B cymi
1000,00rpH., Mepeoninka MPOBOTHTHCS HA KIHEIb 3BITHOTO TIEPIOTY.

5. 4actka 83%sB CTATYTHOMY TOB «30HHEH METAJI» (xoa €JIPTIOY 42048819) B cymi 85 000,00rpH.,
NEPEOLIHKA IPOBOJIHTHCA HA KIHCIh 3BITHOTO IIEPiOAY.

6. wyactka 11% B CTATYTHOMY TOB <<POI[HHA BAPTA» (xoa €/IPIIOY 42606423) B cymi 165,00rpH.,
TIEPECTIHKA TIPOBOAHTRCS Ha KIHETIH 3BITHOTO TIEPIOJTY.

7. yactka 11% B cratytHomy TOB  «POJIMHA EHEPJKI I'PYII» (kom €JIPIIOY 388064856) B cymi
55 000,00rpH., MEpeoiHKa MPOBOHTHCS Ha KIHETH 3BITHOTO TIEPIOY.

8. wuactka 11% B craryriomy TOB «POJJHHA EPC» (kox CIIPIIOY 41228162) e cymi 55 000,00rpH.,
NECPEOIliHKA NPOBO/IHTHCH HA KIHEIb 3BITHOTO MIEPiojLy.

9. yactka 11% B cratytHomy TOB  «POJIMHA THXHUHIPIHI» (xoq €JIPIIOY 41227441) B cymi
55 000,00rpmH., mepeoliHKa MPOBOHTHCS Ha KIHEIb 3BITHOTO TISPIOY.

10. uactka 11% B craryrhomy TOB «POJUHA KOHCTPAKIIEH» (xox €PIIOY 42147268) B cymi
110 000,00rpH., HEPEOIiHKA IPOBOAHTECS HA KIHEI[b 3BITHOTO NEPIOIY.

11. vactka 11% B cratyrhomy TOB  «POHHHA O EHJ[ M.» (ko €J[PIIOY 41455163) B cymi 55
000,00rpH., MepeoTiHKa TIPOBOTHTHCS Ha KIHETb 3BITHOTO TEPIOTY.

12. 4actra 11% B crarytHoMy TOB «COJIAP MAPKET» (kox € HPIIOY 39900376) B cymi 35 000,00rpir.,
NEPCOLIHKA IPOBOJMTRCA HA KiHCIh 3BITHOTO MEPIOy.
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13. yactka 100% B cratytHOMY TOB «EHEW IHTEPHEIIEHA» (xog €JIPIIOY 41871402) B cyMi
500 000,00rpu. InpecTyRanms BimOyIoch 13.05.2021 potii, mepeomiHKa He NPOBOTHIACE.

14. uactka 100% B craryimomy TOB  «EHEM VKPAIHA» (kox €PTIOY 418288886) B cymi
500 000,00rph. Inpectyeanus B11Gyocs 01.06.2021 poii, nepeoniHKka He NPOBOJUIIACS.

15. yactka 11% B cratytHomy TOB «EKOTEXHIK-BIHBKIBIII» (koq €PIIOY 37614418) B cymi
2 160 400tpn. IupecTyBamus Bixdymocs 04.35.2021 pomi, iepeoiika He MPOBOIHITACE.

CYOdIcerHHs todo cnpaseoiieol eapmocmi QiHaHCOBUY aKMUETE

TOB «KYA «IEM» BUKOPHCTOBYE OIIHKH Ta NPHIYINCHHS, SKI BIDIHBAKOTh HA CYMH aKTHBIB 1 30008’ s3aHb,
MO BH3HAYAIOTBCS Yy (PIHAHCOBIH 3BITHOCTI TPOTATOM HacTymHOTO (iHAHCOBOTO POKY. BoHH  mocTiiHo
NePENIAAIOTECA 1 Oa3yioThed Ha momepeamboMy gocBigi KepipummTea Ta iHOMX (axTopax, Vv TOMY HHCT Ha
QUIKYBAHHSX IIOA0 MaRGYTHIX IOIH, SKI BRAOKAFOTHCS 0OIPYHTORBAHHMHE 32 ICHYIOUHX 00CTABHH.

OWiHKH Ta NOB’S3aHI 3 HHUM HPHUIIYIHCHHS IPYHTYIOTBCH HA ICTOPHYHOMY JOCBIAIL Ta IHIIMX (hakTopax, SKi
BRAKAKThCH OGIPyH’mBa.HHNIH 34 JaHHX 060"1‘331’1'[‘1, PE3YILTATH HKHX (.I}OPMyTOTb OCHOBY AJId CY/GKCHB 1HOTO
HamarcoBoi BAPTOCTI aKTHBIB 1 30008 A3aHh, TKa HE € OUEBHHOIO 3 IHINHX HKEPET.

O3HaKaMH 3HCI[IHGHHS (IHAHCOBHX AaKTHBIB MOKYTh OyTH omHa abo JEKUTbKa TOAIH, M0 HETATHBHO
BIUTHBAIOTh HA OUIHIOBAHHS IPOIIORPHX NOTOKIE — (piHAHCORI TpyAHOLI OGOPKHHKA, MOPYIICHHS YMOEB JOTOBODY,
3POCTAHHS HMOBIPHOCTI OTOJIOIICHHS NO3HYAJNBHHKOM OaHKPYTCTBA, 3HHAKCHHS CYMH O4IKYBAHHX MaHOYTHIX
TPOMIOBHX TIOTOKIB, 3MIHA TUIATDKHOTO CTATYCY TO3HYATHHHUKA, 3HHKHEHHS AaKTHBHOTO PHHKY 18 (iHAHCOBHX
{HCTPYMEHTIR Tomo. [AeHTH(IKATIA ¢THHOT KOHKPETHOL MOl MOJKS BHSBHTHCH HEMOMKIIHBOIO, a1 CYKYIHHI BIUTHB
JEKUTLKOX TIOiH MOYKE TIPH3BECTH JT0 KPHTHUHOTO 3HESTIIHEHHS ()iHAHCOBHX AKTHBIB.

Kepienunreo TOB «KYVA «JIEM» miaHye BHKOPHCTOBYBATH OIHKH Ta CY/DKCHHS, sIKi GasyloThCs Ha
npodieciiiHii KOMIETEHINT HOTO NPALIBHHUKIE, JAOCEIAL Ta MHHYJIHX NOJUSX, 4 TAKOK 3 BUKOPHCTAHHSM PO3PAXYHKIB Ta
MOJIEIeH BapTocT (PIHAHCOBHX AKTHBIB. 3alyyeHHA 30BHINHIX EKCTIEPTHHX OIIHOK TIOA0 TAKHX (PIHAHCOBHX
{HCTPYMEHTIR ¢ OLIHKA, 5Ka 0asyeThes Ha mpodeciiuiii KOMNETSHIIIT, JOCBIAL Ta PO3PAXYHKAX € HEAOCTATHLOIO, Ha
JyMKY KepiBHHITRA € IPUIAHATHEM Ta HCOOXITHUM.

JeGiTopebka 3aboproBaHicTsb

Hebitopeska sabopropaHicTs — ne (MHAHCOBHH aKTHB, SIKHH SiBjsie coOOI0 KOHTPAKTHE IIPAaBO OTPHMATH
TPOTIOBI KOTITH abo 1HIMHEH (JIHAHCOBHH aKTHB Bifl 1HIMIOTO cyd ekTa TocmomaproBanus. Jlnsg mined  ¢inancoBoi
3BITHOCTI JAeOITOpPChKa 3a0OPTOBAHICTh KIACH(IKYETHCA SK TOTOYHA (OTPHMAMHS $AKOI OYIKYETHCSA BIPOTOBIK
NOTOYHOTO POKY abo ONCpPamiiHOTO UHKTY) abo SIK AOBIOCTpoKoBa (AebiTopehka 3aG0pIoBaHICTh, SIKA HE MOJKE OYTH
K/TACH(PIKOBAHOIO SIK TOTOYHA).

JleGiTopepka 3abopropamicTs, 3 AaTH (IHAHCOBOI 3BITHOCTI, TOAUIAETRCH HAa TMOTOMHY (CTPOK TOTAISHHS
npoTATOM 12 MICAIIB) Ta JOBTOCTPOKOBY (CTPOK MOTAIICHHSA OUTbINe 12 MicsIriB).

TlepeicHa oniHka Ae0iTopchkoi  3aGOPropaHOCT] 3MIHCHIOETHCS 34 CIPABCIUIMBOKY BapTICTIO - YHCTA
peaizauiiiHa BapTicTh, nepeHaHMx akTHeiR. [lorouny aeGiropebky 3aboproeaHicts §¢3 BCTAHORICHOT CTABKH
BlIcoTKa T0BapHCTBO OIIHIOE 33 CYMOIO MEPRICHOTO PaxXyHKY (PaKTYPH, SIKIIO BIUIHB JTHCKOHTYBAHHS € HECYTTEBHM.

ITics mepBicHOTO BH3HAHHA TIOJATBINA OIIAKa AeOiTopchkoi 3ab0OpToBaHOCTI MokKe BIIOYBATHCS 3a
aMOPTH30BAHOIO BAPTICTIO, AKIIO BIUTHE AHCKOHTYBAHHS € CYTTEBHM.

Tlosuku eitoOpamxaoTecst B OGIIKY, IOUHHAKH 3 JATH BUJAYi KOLITIE IO3HYATEHHKAM. BHTpaTH 32 N03HKaMH,
SIKi HE € YACTHHOK (PIHAHCOROTO THCTPYMCHTY T4 HE KAIITAJI3YIOTHCS SIK YACTHHA cOGIBAPTOCTI AKTHEIR, BU3HAKTHCS
sk BHTpaTH nepiofy. QoHa kamiTamsye BUTPATH Ha TO3MKH, K1 OC3IIOCEPE/IHBO BIHOCATBCS /0 IIPHIOAHHSL
OymiBHHTITEA 200 BUPOOHHIITBA KBAMI(PIKOBAHOTO AKTHRY, K YaCTHHA COOIBAPTOCTI MHOTO AKTHBY.

Beaymopna nebiToperka 3a00proBaHicTh BH3HAETHCS SIK AKTHE TOMi, KOoMH TOBapHCTBO CTA€ CTOPOHOIO
JIOTOBOPY T4, BHACILIOK UBOTO, HAGYBAE FOPHAHUIHE [IPABO OJICPKATH IPOILOE] KOIITH.

Pesepr cyMHIBHHX OOpriB HE HAPAXOBYBABCH.

Cryninb moBepHEHHS aediTopehbkoi 3aboproBamocTi ToBapHCTBY BH3HAYAETRCS Ha MICTaBl OOCTABHH Ta
iropmarii, Sk HasBHI Ha ATy Oamancy.

Hoproctpoxopa ae6iTOpChKa 3a00ProBaHicTh BPaxoBYCTLCS 38 aMOPTH3ALIHIIOIO BAPTICTIO.

Ha xoxny 2eiTHY gaty QoHI OPOROIHTE aHATI3 AeGITOPCHKOI 3a00proBAHOCTI HA IPCAMET HASBHOCTI O3HAK iX
SHCIHIHCHHS. SOMTOK BiJl 3HCIIHCHHS BHSHAYAETHCH BHXO/SMYH 3 BIACHOTO IPo(peciHHOTO CY/UKCHHS KCPIBHMIITRA 3a
HasgBHOCTI 00 €KTHBHHX JaHMX, MO CBITIATH TPO 3MEHINSHHS TepeAdavyBaHHX MaHOYTHIX TPOTIIOBHX IMOTOKIB 3a
JIAHHM AKTHBOM.

Pesepe cymHIBHHX GOPIiB HE HAPAXOBYBABCH.

Crasom Ha 01.01.2021p. neGitopebka 3aGopropaHicts cranoewia 24 6981ue.rph., cranom Ha 30.06.2021p.
CcTAaHOBHTB 27 463 THC.TPH.,

Do BH3IHAC TOTOYHY TOPTOBEMLHY AeOITOPCHKY 3abOPTOBaHICTh, KOTpa BHHHKIA SK KOHTPAKTHE TIPaBo
OTPHMYBATH TPOIIOBI KOTIITH 32 PSaIi30BaHy MPOIYKIIO, PEATi30BaHI TOBAPH, HATAHI TIOCTYTH.

11



Best nebiTopenka 3aboproBaHicTh OMIHIOCTRCS 1O YHCTIH BapTOCTI peamizaiii Ta CKIajaeThes ¥ pinancoBid
3BITHOCTI 3

Tabma 1. Jebitopebka 3a00prosadicTs (THC.IPH.)
HaiiMeHyBaHHA NOKAZHAKA 2020 Ha 30.06.2021p.
JleBiToperKa 3a00proBaHIcTh 2a MPOAYKLIID, TORAPH, poOoTH, 6 10
nocnyr (.1 kor pska 1125)
JleGiTopcbka 3a6oproBaticTh 38 PO3PaxyHKaMHM 3 HapaxoBaHITX

poxomib (d.1 kox pagka 1140) 1617 2028
THima norouHa gebitopepka saboprosanicTs (¢. 1 koa psuxa 1155) 23075 25 425
Pasom : 24 698 27 463

HJeGitopepka 3abopropanicts 2a poGoTH, NOCIYTH, ToRapH ctaHoM Ha 30.06.2021 poky MicTHTb iH(popMaIio
PO Pi3HI OIUIATH, IO NOB'M3aH1 3 OCHOBHOIO JAisUIbHICTIO DoHAY — nenosuTapHi nocayry, euHaropoga KYA ax ICL
00CTYTOBYBAHHS TIPOTPAMHOTO 3ade3MSUeHHS TOTIO.

JebiTopchKa 3a00pToBaHICTE 32 PO3PAXYHKAMH 3 HAPAXOBAHHX AOXOMIB MICTHTH 1H(MOPMAINIO 3 BIJCOTKIB
NO3UKH, [0 HAPAXOBAHI 3 JIATH HATAHHA IIO3HKH

Tuma notouHa AeGiTopchKa 2ab0ProBaHICTh (PO3PAXYHKH 3 iHIIUMH AcGITOpaMH) HA KiHCIh IOTOYHOIO POKY
CRIAJIAETBCH 3 CYMH HO3HKH, 1m0 DoH/ HaAaB BIPOA0ORK 3BITHOTO MEPIOAY.

I'pomioBi KomTH Ta TX eKBiBaTEHTH

T'pomori komTH QoHIY BKIIOUAIOTL TPOIIOBI KOIUTH HA NMOTOYHHX PAaXVHKAX B YCTAHOBAX OaHKIB, a TAKOK
KOPOTKOCTPOKOR1 JICTIO3UTH 3 MEPRICHUM CTPOKOM NOTAIICHHS BiJl TPhOX J0 MICCTH Micsiie. [HBeCTHINS
BH3HAYAEThCH 3a3BHYAH SK €KBIBAIICHT I'POHIOBHX KOIITIB TUUIBKH B pasi KOPOTKOro CTPOKY IHOIAINCHHA — HS OuthIE
HBK TPH MICSTI 3 TaTH MPHAOAHHS.

OO0MIK IPOMIOBHX KOMITIE BEASTLCS B PO3PIisi BATIOT Ta B PO3pi3i OAHKIB, B SKHX BIIKPHTI paxyHkd. HaseHicTs
TPOILOBHX KotmTie y bamamcl mATBEpDKYIOTHCS BHITHCKAMH OAHKIB.

TlepeicHa Ta momANbIIA OMIHKA 3AIHCHEIOETBCS 32 CHPABCI/IMBOK BAPTICTIO. BigoOpaykKCHHS TPOIIOBHX KOILITIR
3uHcHeHo BiAnoBHO 10 MCBO 7 «3BiT 1po pyx rpomoBHX KOIITIE», BAJIFOTA 3BITHOCTI, HAIIOHAIBHA BAIIOTA
Yxkpainu — rpuBHg. OHHHIT BHMIPY — THS. TPH.

Ha naty cknaganms dimancopoi 3pitHocTi 3riguo 3 MCBO 21 «Biue 3MiH BATIOTHHX KYPCiB» BCi MOHETapHi
CTATTi, 9Ki B 1HO3CMHiH BaJIOTI TICPEPAXOBYIOTECS Ta BigoOpaxkawoThed no kypey HBY Ha aaty cKiuafiaHHs 2BiTHOCTI.
Kypcosi pisHHII. 5SKI BHHHKAIOTh NP NEPEPaxyHKY, BLIOOPAKAIOTHCS 3aTajibHUM J00YTKOM ¥ (hopmi 2 «3BIT 11po
(piHaHCOBUH pesyabTaT (3BIT NP0 CYKYNHHE A0X1)» TOr0 NEPIOAY, B SKOMY BOHH BHHHMKIH. Y pasi oOMEKEHHS 1IpaBa
BHKOPHCTAHHA KOTITIB HAa TIOTOYHHUX paxyHKax B y Oamkax (HaTpHKNam, y BHNaaAKy npusHavyennus HBY B Ganxisenkii
VCTAHOBL THMYACOBOI AJMIHICTPaINi) Ii AKTHBH MOXKYTh OyTH KIacH(piKoBaHl y CKIalli HEMOTOYHHX AKTHRIB.
V pumaaxky npuisasarrs HBY pimeHHs npe Jikeigamilo OaHKIBChKOI YCTAHOBH Ta BiICYTHOCTI HMOBIPHOCTI
MOBCPHEHHS I'POMIOBHX KOLITIB, BH3HAHHS IX 8K aKTHBY NPHIIMHSETBCA 1 IX BapTICTh BiAOOpaKaeTbeH Y CKIIAj
30HTKIB 3BITHOTO MEPIOY.

I'pomioBi KOomITH Ta iX eKBIBaTeHTH (paxyHkw B Oamkax) Poway v (iHaHcoBIH 3BITHOCTI CTAaHOM Ha
01.01.2021p. cranopumm 137 THC.TpH., cTanoM Ha 30.06.2021p. ckmagaoTh 39THC.TPH.

Bamothi oneparii QoH HE 3AIHCHIOBAR Ta HE MPOBOIUE BIPOIOEK 3BITHOTO MCPioAYy.

TToTouHi 20008’ A3aHHA i 2a0e2n1e1eHHS

Kpenutopenka 3a00proBanicTh BH3HA€ThCS AK 30008 M3anHA Tom1, KomH MoHT cTac CTOPOHOIO JIOTOBOPY Ta,
BHAC/ILTOK L[OTO, Ha0yBae IOPHIHIHE 3000 SI3aHHS CIVTATHTH TPOIIIOBR] KOIITH.

Q6niK, BH3HAHIL Ta OLIHKA 30008 3aHD IPOBOJHTLCA V BiAMOBiAHOCTi Jo MC®3.

TTorouni 30608 s3aHus — e 2000B I3aHHA, SKI BIAIOBIAAIOTE OQHIH a00 JEKUTRKOM 13 HIGKUCHABSICHHX 03HAK:

¢ Kepipaunteo @oHAY CIOMIBAETBCH MOTACHTH 3000B’sM3aHHS ado 3000B™SDAHHI NALITAC TOTAMICHHIO
NPOTATOM JABAHAIISITH MICSIIB MIC/TSI 3BITHOTO NECPIOAY;

e Kepiprmmreo @omay He Mac Oe3yMOBHOTO TIpaBa BIACTPOYHTH TOTAINEHHS 3000B’SM3aHHA TIPOTITOM
IOHARMEIIIS ABAHATIITH MICALIB IHCIA 3BITHOIO MEPLoay.

TIoTouni 30608 SI3aHHS BU3HAFOTHCSI 34 YMOBH BiJINIOBIJHOCTI BUZHAUCHHIO 1 KPHICPISIM BU3HAHHS 2000 13aHb.

Kpeauropeska saboprosanicTs, sika 0O/KOBYIOTBCS SIK 1HII NOTOYHI 30008 s3aHHs ctaHoM Ha 01.01.2021p.
craropma 13 THe.rpH., cTanom Ha 30.06.2021p. cknagae 2252 He. TpH.

Ha kimeub 3RITHOTO TEPiOAY CKTA 1HIIHX IOTOUHHX 3000B SM3aHb MICTHTH iH(opMatlifo mpo omwiatd Qoumy,
10 TOB'A3aH1 3 HOro OCHOBHOK TiSUIBHICTEO.

Y @onxy pijacyTH1 npoctpoucHi 30008 S3aHHS OO CIUIATH 1I0/IATKIB Ta 300PIB, HECIUIAYSHHUX INTpaHHUX

CAHKI{H 32 MOPYILICHHS 3aKOHO1aBCTEA NPo (PIHAHCOBI MOCITYTH, ¥ TOMY YHCIIl Ha PHHKY [IHHUX HalepiB.

5.2. ¢opma 2 - 3piT npo pinancoBi pe3yasTaTH (3BT Npo cykynuuii Joxia)
Bei c1aTTi AOXOMIE Ta BUTPAT, BH3HAHI ¥ 3BITHHX NEPIoJax, BKIIOUYAKTHCS J0 3BTy o (hiHAHCORI PE3YIIbTATH.
QDinaHcOBMH pe3ynbTaT Bljl (PIHAHCOBO-TOCHOAAPCHKO AISUIBHOCTI OOJHKOBYEThCH Ta Y3aTAIBHIOETHCS Ha
HamarcoBoMy paxyHKy PiHaHcoBI pe3ynbTaTH. OOMK TOXOAIB Ta BHTPAT BT peami3ali TPoAYKIT (Toapis, podiT,
TOCITYT) T 1HIMHX JOXOIB, BH3HAYABC BIAOBITHO 10 MCD3,
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Hoxomu (BHTpaTH) 32 0IHOPA3OBHMH MOCTYTaMH BHIHAIOTHCS Oe3 Bi/IoOpakenHa 3a paXyHKaMH HapaxoBaHHX
JIOXONIB (BHTPAT), AKINO KOIITH OTPHMAaHi (CIVIAYCHI) V 3BITHOMY MEPIOfil, Y SIKOMY MOCTYTH (paKTHIHO HATAIOTHCS
(OTPUMYIOTECH).

Hoxoau BH3HAIOTBCS, SIKIO 1CHYE BHCOKA BIPOTLAHICTB ToTo, mio DoH OTPHMAE CKOHOMIYHI BHTO/H 1 CYMY
TaKWX JOXOMIB MoKe OVTH JOCTOBIPHO BHIHAYEHO, Ha OCHOBI TPHHIHIY HAPAXyBamHSA 1 BHIHAYATOTHCA 5K
30IIBIIEHHS €KOHOMIYHOT BHTOMH BIPOOBIK 3BITHOTO TEPIony ¥ (popMI HaIXO/DKEHB ad0 30UTBITTEHHS aKTHBRIB YH
3MEHIICHHS 30008 SI3aHb.

Joxin QoHay BKIFOYAE JOXOAH BLI OPOJAKY NPHMILICHE B 08 €KTax Hepy}((mouri LIHHHX [AEpax Ta
RDPTI.O]J(]. THBHHX 1Ip4B, HﬂanOBBHl B],HCOTKH- pO.F[J'lﬂ TOMO. }10!(1)1 Bl,]ll'[()B]JJ,dE BCIM KpH' l'eplﬂM BH3HaHHA V¥
pigmoBignoeti 3 MCBOMCDS3,

HJoxim Bim peanizauii GiHAHCOBHX IHBECTHINIH BH3HACTHCA TOTl, KOJMH (PAaKTHUHO 3TIHCHIOCTBCS MEPEXid BiJ
NPOJABIS A0 IOKYIUS 3HAYHHX PH3UKIB, IIEPCBATH 1 KOHTPOIb HAJ aKTHBaMH (NpaBa BIACHOCTI NEPEJAHI).
BiacoTkoBHH J0X11 po3paxoByeThes 33 MeTOA0M epeKTHBHOTO BICOTKA IIUISIXOM 3aCTOCYBaHHS €(DEKTHBHOI CTARKH
BijIcoTKa 710 GanaHCoOBO1 BapTOCTI (PIHAHCOBOIO AKTHRY.

Hoxin, oTpuManHi ¥ BHITIST POSUITI, BH3HAYACTLCS 3 MOMEHTY HapaxyBaHTS.

TIpouenTHi JOXOJH Ta BHTPATH, IO BUTHOCATHCS O 3BITHOTO MEPIOAY, BLIOOPakKAIOTLCA B NLOMY JK Mepiodi
HE3AJICIKHO BiJl TOTO, KOJIH OYIIH O TPHMAHI JIOX0JH.

BijHocuth 10 onepaliifHHX BUTPAT - 3MIHICTPATHBHI BHTPATH, IO NOB'S3aHI 3 0CHOBHOIO JisuibHICTIO Donjy:

® peECTpaNiifHi TOCIYTH,

® PO3PAXYHKOBO-KACOBE OOCITYTOBYBaHHS OaHKa;

® HOTAp1a/IbHI IOCITYTH;

® TIOC/IVTH ICTIO3HTAPIIO;

® OIUTATA BaPTOCTI ONMPHTOAHEHHS 000B'A3k0BOT IH(OpMAIHi TOMC MSTBHOCTI IHCTHTYTY CHUTBHOTO
{HBECTYBAHHS,

* omTaTa mocayT doraoBoi OipiKi;

o iHopMallidHi TOCIYTH (OIUIATa BapTOCTi NpHIOaHHS iHGpOpMauii MOA0 AIUIBHOCTI CMITCHTIB, V IIHHI
NanepH SKUX posMilmeHo abo nepeabavaerses posmingysatd aktusn Qowpy; omnara iHmol iHpopmarii, HeoOxiTHOT
JUTA 3a0e3NMEYSHHS CTITRHOTO 1HBECTYBAHHS);

L PC‘)K."'[H.MHi HOCJIYTH, MOB'S3aH1 3 BHIOTORIEHHSM Ta POSNOBCHY/GKCHHAM PCKIaMH IHO0 (DOH,EW;

® CYIIOBi BUTPATH, TIOB S3aHi 3 JUUTBHICTIO PoHIY;

® TIOJTATKH Ta 300pH, Mepemdatieni 3aK0H0AaBCTBOM YKpaiHH (peccTpariid 3MiH 10 peTTaMenTy).

@QoHI TOTPHMYBABCSA BHMOT 3aKOHOJABCTEA INOJO CYMH BHTPAaT., AKI BINIKOJOBYIOTHCS 33 PAaXYHOK AKTHBIB
ICI, puznaucHi [ToNOMKCHHEAM OPO CKIAJ i PO3MIP BHIPAT, IO BiIIIKOJOBYIOTBCSH 33 PAXYHOK AKTHRIR 1HCTHTYTY
crnitbHOTO 1HBecTYBaHHa Byt 13.08.2013 No 1468 (31 3MiHaAMH Ta JIONOBHCHHAMH ).

BusHaHHS TOX0IB 1 BHTpAT 32 3BITHHH Tepion (1 mispiaus 2021 pik) HACTYITHHM YHHOM BiTOOpaKeHo B 3piTi
npo GpiHAHCOBI PE3YVABTATH:

Tad.amms 2. oxoTH i BHTPAaTH

Haiive HyBaHHA MOKA3HHKA Kon papra Hoxomm Burpatn
1 2 3 4
A. Inii onepauiiini JoxoaH i BUTpaTH Bil onepaniiiHoi fisnLHOCTI:
- 1HII ONepPaIiifn ZoXonK {paoox 2120 rpaga 3 ¢.2) 2
- QOMIHICTPATHBHI BHTPATH {pagox 2130 rpada 3 ¢p.2) - 80

b. Jloxoan i BTpaTH Bia yuacTi B Kamitai 3a iHBecTHIIAMH B:

- BTPaTH BII VIacTi B KaTnTam | { pamox 2255 rpada 3 ¢.2) | 5 | -
B. Iuii ¢inancoBi 10X03H 1 BHTpaTH:
- iHmi inancoBl moxomn (% no mosmrn)™ | (pamox 2220 rpada 3 ¢.2) | 3868 | --

T'. Tuini Joxoan i BUTpaTH:

[ foxXonn 1 BHTPATH:
- peanizariia Ta/aGo ZoolliHKa IHAHCOBIX
iHpecTHII™ {(pamox 2240 rpada 3 ¢.2) - -

- VIIIHKa Te/ad0 cHHcaHisd GanaHcoBa BapTicTh (psmox 2270 tpada 3 ¢.2) - -
(P1HAHCOBHX 1HBECTHILI

* CYMH JIOXO/IIB, 3BUIbHEHI Bl onojaTkysanHs (m.141.6.1 ITIKY)

Pinancopuii pe3yabTaT 10 onogaTKYBanHA (Ko pagka 2290): + 3 608 Tuc.rpu. (npudyToK).

Butpatu (Joxin) 3 moaatky Ha npuGyTok (Koa psyaka 2300): eiacyTHid

Yucruii cbiﬂaﬂmﬁuﬁ pesy.ibTar (kop psigka 2350): + 3 608 Tuc.rpH. (NpHOYTOK).

AT HOBEJIb y sBiTHOMY Heplom OTpHMAB TIPHOYTOK ¥ cyMmi 3 008THC.TpH. , AKHH BiAMOBITHO o T 141.6.1
n. 141.6 ct. 141 IIKY 3BUTBHSIOTHECSA BLIT OMOJA TKYBAHHS KOIITH CIIUTPHOTO iHBECTYBAHHS.
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BuTtpaTu 3 mogaTky Ha npHOYTOK BH3HAYAIOTHCA 1 BiioOpaskaroTees ¥ (piHAHCOBOMY 3BiTI POHTY BIZIMOBITHO
1o MCBO 12. IToaTKOBi CTABKH Ta MOJAATKOBS 3aKOHOAABCTRO, IO 3aCTOCOBYETRCS VLI PO3PAXYHKY CYMH MOJATKY —
1 CTARBKH 1 3aKOHOJABCTRBO, (PaKTHUHO IIPHIHSTI HA 3BITHY JaTy.

Butparn 3 nojarky Ha npuSyToK. M0 BIOOPMKAIOTECS Y 3BITI PO (JIHAHCOBI PE3}IIBTATH, CKIAMAIOTHCS 3 CYM
MOTOYHOTO Ta BIACTPOUSHOTO TOJATKY Ha MpHOYTOK. IloToummii mogaTok Ha MpHOYTOK BHIHAYACTHCH, BHXOJTYH 3
OTIOTATKOBAHOTO MPHOYTKY 3a PIK, PO3PaxOBANHH 32 MPABHTAMH TOJATKOBOTO 3aKOHOABCTBA Y KpaiHH.

Bpaxopyroun crmenudiky mistbHocTi DOHAY Ta 3aKOHOJABYI OOMSIKCHHS MIOJI0 HOTO MISUTRHOCTI — €
iHCTHTYTOM CIIJILHOTO 1HBECTYRAHHS, TOMY 3aG0proBaHICTh 10 NMOJATKY Ha npuOyTok — pigcyTHa. Y gogatky I13 go
Hexmapamii 3 mogarky Ha npuOyTok 3a 2020 pik 3a3HaYArOTBCS CYMH JIOXOAIB, 3BUIBHCHI BLJI ONOAATKYBAHHS
(m.141.6.1 IIKY) y cyai 2 726 097rpH. , g1 BioOpaketi y ¢.2.

Ha aymxy xepipunnmea TOB «KVA «(IEM», d¢inancopa 3pitHicts AT «HoOenab» He MICTHTL Pe3€pBiB Mij
MOJATKOR1 30HTKH, SKI MOXKYTh NEPEITILIATHCS BIIIOBIHHMH NOJATKOBHMH OPraHAMH IIPOTATOM TPBOX POKIE.

5.3. dopma 3 - 3BiT npo pyX rpoioBHX KOWITIB (32 NPIMHM METO10M)

DIHATCOBY 3BITHICT «3BIT PO PYX TPOIMIOBHX KOIITIB (33 MPAMHM METOJOM )» CKIAASHO V BIAMOBLTHOCTI J0
MCEBO 7, sikuit po3kpHBae iH(popMAaLo 1po OCHOBHI K/IACH BAaJIOBHX HAJXO[UKCHb IPOILIOBHK KOLITIE YH BaJIOBUX
BI’ITpaT l"pOU_IOBHX KOIITIB Ha H@TTD‘OCHDB] SKHH POBMEKOBYE rpommal NOTOKH MIPOTATOM HCPIOJW Bl,[l D[[e‘pd].[lHHOl
INBECTHINHAOT Ta (birlarrcosm ASITRHOCTI.

L. KOIIITIB S3VIbTaTI OMEPATUHHOI JUSTBHOCTI: YHCTHH PYX KOMITIB Bl OTIEpPATiHHOT TISTBHOCTI (KO
psagka 3195) CTAaHOBHTH -83 THC.TPH. ( BUTpaTH).

Brirrouae iHI HaAXODKSHHS (HAPAXYBAHHS BiZICOTKIE HA 3aHOIOK KOIUTIE HA IIOTOYHUX PAXVHKaX B GaHKax
Donay) v cymi 2THC.IPH. Ta BHTPA4aHHS HA OILIATY HOCIYT (BHTPATH, MO TOB SI3aH1 3 AlsuibHICTIO DoHay) v cymi
85THe. TpH..

II. PyX KONITIB Y Pe3yabTaTi IHBECTHINHHOL ISTTHHOCTI: YHCTHH PYX KOIITIB BiJ IHBSCTHINHHOI MisUTBHOCTI
(koxa psaka 3293) CTAHOBHTH STHC.IPH. (ﬂpnﬁymk)

Bxomrouae HaaX0DKCHHS Bl OTPHMAHMX BIACOTKIB ¥ cymMi 1 714tuc.rpH. Ta auBifeHmiB ¥ cymi 1 561THc.rpH.,
1HIIN HajxoeHHs v eymi 7 000 the.rpH..

Bxiroyae BHTpavyaHHA Ha TMPHAOAWHA (PIHAHCOBHX IHBECTHINH ¥ cymi 920THe.TpH., 1HIN TUIATEKI Y CyMi
9 350THC.TPH. (HATAHHSA I[OBOpOTHOl TIO3HKH).

1. Pyvx komTie y pe3yiabTtari (MHAHCOROT JisUThHOCTI: YMCTHHA PYX KOWITIE Bil (piHAHCOBOT HisUILHOCTI (KO
psizika 3395) - BiACYTHIM.

YucTrii pyx rpoimioBHX KOMITIB 3a 3BITHAH mepioa (ko1 paaka 3400) cTamosuTh - 78 THS. TpH. (BHTpaTH).

3aMIIOK KOTITiB HA MOYATOK POKY (Kof psaka 3405) cramoButs 137 THC.TPH..

3anumok KOMTIB Ha KiHellb poKY (Kog psamka 3415) ctaHoBHTE 39 THC.TpH. (MPHOYTOK).

Munyna isdopManis Ipo IPOMIOBI NOTOKH YACTO BHKOPHCTOBYETBCH SK [OKAZHUK CYMHU, LEpiogy
BH3HAYSHOCTI MaHOYTHIX IPOMIOBUX HOTOKIB, a4 TAKOXK B3A€MO3B S3KY PEHTAOCIBHOCTI, YHCTHX IPOIIOBHX HOTOKIB 1
BIUTHBY 3MIHH TIiH.

5.4. dopma 4 - 3BiT npo BAACHHI KamiTaT.

Crarytumit kamitan Qougy chopMOBAHO TPOCTHMH IMEHHHMH AKUISMH KOPNOPAaTHRHOTO IHBECTHIIHHOIO
(ouay B 6e20KyMCHTapHi# (pOpMi Ta BiJOOPAaZKAeThCA B 3BITHOCT1 Y CK/IAJli BIACHHX KOIIITIE.

Ha naty banancy sapeecrporanuii kanitan noauiserscs Ha 130 000 000,00 (Cto TpuANSTE MUIBHOHIB) IITYK
TPOCTHX AKIIH KOPHOPaTHBHOTO IHBECTHIHHOTO (POHIY HOMIHATEHOIO BapTicTio 1,0 TPHBHS KOJKHA.

HowminamsHa BapTicTh 3apeecTPOBAHHX, ajie HE PO3MIMCHHX akiid PoHAY BiToOpaKACTRCS B 3BITHOCTI 9K
HEOIUIAYCHHH KAl TaJL.

Posmimenns axuin Qonay 3aiHcHIOETBCS 32 PO3PAXYHKOBOKO Baprictio. llpu BTOPHHHOMY poamluc,nm aKuUiH
3UHCHIOETHCS 3MEHIIEHHS PO3IMIPY BHIVYSHOTO KamiTamy Ha cymy OanancoBoi BapTocTl POIMITIEHHX aKIiH
BTOPHHTIO.

O6mik pHKyIIcHUX WiHHUX nanepie ICI saificHOETBCS 3a IHHOKY BUKYIY, BH3HAUCHOTO BIANOBIAHO 10
YHHHOTO 3aKOHOJABCTRA. BHKVIUICHI akuii KIaCH(IKYIOThCS SIK BIACHI AaKiii, BHKVIUICHI B aKIiOHCpPIE Ta
BlI00OpazkatoThes B 3BITHOCTI DOHLY MK SMCHIICHHS 3arajbHOi BEIMYMHH RIacHOro Kamtany. Cyma, BHIYYCHA B
PEIYABTATI TIOATBIIOTO TIPOJMKY abo MOBTOPHOTO POIMIMISHHS BIACHHX BHKYIUTEHHX aKIMiH, BHIHAYACTRCS K
3OUTBIIICHHS BIACHHX KOIITIB, & MPHOYTOK a00 30HTOK , M0 BHHHKAIOTH B PE3Y/ILTATL JaHOi OTIEpamii, BRIOYAIOTHCS
JIO CKIany ( BHKTFOUAIOTHCS 31 CKIAAY) HEPO3MOALUICHOTO NPUOYTKY (30HTKY).

CyMa NepeBHINECHHS CHPAaBEUTHEOT BAPTOCTI OTPUMAHKMX KOMITIB HA/| HOMIHAJIBHOKO BaPTICTIO A0JI aKIIOHEpa
BITOOPAKAETHCS 9K EMICIHHHI TOXI.

Brmacuuit kamtam AT «HOBEJIb» ctanonm ma 30.06.2021p. y banawnci srmovae:

® Sapeectposanuii (mafioBuii) kamran y cymi 130 000THC. TpH.

e HeposnoiicHui npuGyToK (HENOKPUTHA 36HTOK) ¥ cyMi 6 101 THE.rpH. (pUSYTOK)
e Heommaverwi kamitan y cymi — 107 132 tae.rpm.

o BuinyueHunii KanmiTan — BACY THIH

BCBhOI'O: 28 969 tuc.rph.
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DOoHTOM BUKOHYIOTRCH BCTAHOBIIEHI 3aKOHOAABYl BHMOTH J0 PO3MIPY MIHIMAJIBHOTO 0OCATY aKTHBIB, TTO
CTAHORHTH 1250 MIHIMATBHHX 3apoOiTHHX IUIAT ¥ MICSIHOMY PO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JSHb peccTpauii
KOPIIOPATHEHOTO (POHAY SIK FOPHIHYIHOT 0COGH.

3a mepiog 3 01.01.2021p. no 30.06.2021p. me Oyii0 BMHECEHO 3MIH /IO IJICH, NOMTHKH Ta [POHEAYPH
YIPaRTIHHS KaTli Ta7loM.

MoscomeBicTs POHAY OroNomMyBaTH 1 BHIUTAYYBATH AHBIZICHAM TIATANAE TN PETYMOBAHHS HYHHHOTO
3AKOHOJABCTBA YKpainu. JHBIISHIH BiJOOpPOKAcThCA Y (DIHAHCOBIH 3BITHOCTI AK PO3MOIUT HEPOIMOAUISHOTO
npudyIKY B Mipy ix orosonicHus. QoHJI BH3HAE HAPAXOBAHI TUBIACHIU VYACHHKAM Ta BU3HAE iX SK 3000B’SI3aHHA
JIMILE B TOMY BHNAJIKY, SKILO BOHH OYJIH OIOJIOIICH] [0 3BITHOT 1A TH BK/IFOYHO.

Ha 30.00.2021p. @oux 1e oTomoNnyBaB HApaxyBaHHS JHBIICHAIB VHACHHKAM, TOMY 1X He BHTUTAYYBaB.

6. ILUII TA ITOJITHKA YIHPABJIIHHA GIHAHCOBHM PH3HKAMHU

VHpapmiHHS pH3HKAMH Mae TIEPIIOYEPTOBE 3HAUSHHS JUTS BeASHHA O13Hecy DOHAY 1 € BAKITHBHM SIIEMEHTOM ii
TisThHOCTI. POHT MparHe 1o BH3HACHELL, OIHKH, MOHITOPHHTY Ta VIPABTIHHS KOYKHHM BHIOM PH3HKIB Y CBOIH
JUSUTBHOCTL BUIIIOBIAHO A0 BU3HAUCHOT IIOMITHKH Ta npoueayp. [Tomituka 3 \)l'[paB"llH_Hﬂ PH3HKAMH KOHTPOIIOETHCS 32
AOITOMOTORK) pL’%HHX '33:(0,[[13 CTATHCTHYHO ( 3 BHKOPHL’I&HHHM VaR 1 BlﬂHOBl;[HHX AHATI THUHHX ]TPO].[C‘},E[VP), cTpec-
TECTYBAHHSA 1 CIIEHapHUH aHami3. BUABIEH1 CYTTEBI PHINKH TOBLIOMISIOTHCS BHITIOMY KEPIBHHTITBY.

KepisHHNUTBO BH3HAC, MO THBECTHINHHA MsUTbHICTS POHTY OB’ sA3aHa 3 (IHAHCOBHMH PH3HKAMH 1 BapTICTh
YHCTHX AKTHBIB V HECTaOUTRHOMY PHHKOBOMY CEPSTOBHINI MOJKE CYTTEBO 3MIHHTHChH YHACTIIOK BIUTHBY
Cy0 €KTHPHHX YMHHHKIE Ta 00'€KTHBHUX YHHHHKIB, Bip()l"i,‘ll-ﬁCTL i HAOPSMOK BIUIMBY SIKUX 3a3JaJICTillb TOUYHO
nepeﬂﬁaqnm HeMOXITHBO. [0 TakuX (PIHAHCOBHX PH3MKIB BIJIHCCEHO KPCAWUTHHH PHU3HK, PHHKOBHI PH3HK Ta PH3HK
TIKBITHOCTI (KOPOTKHH OTIHC):

Kpeowmnuti pusux — pusux mozo, wo 0OHA CHIOPOHA KOHMPAKMY Npo (iHAHCOGUEH THCMPYMENN He 3MOCe
GUKOHANML 30006 43aHHA 1 Ye Oyoe NPUiuHON URUKHEHHS inarcoeo2o 30umKy Huwor cmoponu. KpeqUTHHE pH3HK
NPHTAMAHHHH TakuM (PIHAHCOBHM I1HCTPYMCHTAM, SK MOTOYHI Ta ACHO3HTHI PaxXyHKH B OaHkax, oOmrami Ta
JieGiTopebka 3a00proBaHICTb.

OcHOBHHM METOMOM OIIHKH KPETUTHHX PHIHKIB KEPIBHUITBOM DOHAY € OIIHKa KPEAHTOCTIPOMOKHOCTI
KOHTPArcHTiB, TOMY BHKOPHCTOBVIOTHCS KPSTHTHI PSHTHHTH Ta OVIb-MKa 1HIIA JOCTYITHA 1H(OPMAII PO HEX.

Punkoeutt pusux — ye pusux moco, wjo cupaeedinied eapmicmv abo MaibymHi 2pouioel HOMOKW 610
(j.’)fHaHCOSOL?O fHCF?’IPyM@Hm}J KOMHBUAFIUMYNbOA SHACHIOOK SMIH PUHRKOBIX HIH. Puukoruii PH3HK OXOIUIFOE ABd THIH
PH3HKY (IIIHOBHH PH3HK, BIACOTKOBHH Ta/abo BATIOTHHH PH3HK).

OCHOBHHM METOJOM OIIIHKH I[IHOBOTO PH3HKY € aHami3 4yTTHBocTi. Cepen METOMIB MOM’ SKIICHHS MiHOBOTO
pu3Hky DoHJ BHKOPHCTOBYE LLHBcPCHQ)iRaHon AKTHBIE Ta JOTPHMAHHS JTIMITIB HAa BKIAJCHHS B aKIii Ta IHII
(blHaHLD}al IHCTPYMCHTH 3 He(iKCOBaHHUM HPUOYTKOM. YCBIIOMIIOIOUH 3HAUHI DH3HKH, IIOB’S3aHI 3 KOIMBAHHSIM
B]JICDTKOBHX CTABOK ¥ BHCOKO IHq)Jlﬂl_llHHDMfy LGPEHDBHU_U SKS € RIACTHBHM IS q)lHaHLOBO] CHCTCMH “KpﬂlHH
KEPIBHHITBO Doty KOHTPOMIOE ACTKY aKTHBIB, powuuermx v oopTOBﬂx 30008 MaHAAX ¥ HATHOHATBHIH BAJTOTI 3
(pIKCOBAHOIO BIICOTKOBOIO CTABKOIO. 3MIHCHIOETHCS MOHITOPHHT BLICOTKOBHX PHIHKIB IUTIXOM OIIHKH BIUTHBY
MOMKIHBHX 3MiH BiZICOTKOBMX CT4BOK Ha BapTicTh BiZICOTKOBHX (DIHAHCOBHX IHCTPYMCHTIE Ta KOHIPOIOE iX
MAKCHMAITBHO NPHITYCTHMHI posMip.

Pusuk nikeionocmi — pusux moeo, ujo Qono mamume mpyoHoui npY 6UKOHARKI 30006 43aHb, NO8 ASAHUX 15
inancosumi 30606 "I3aHHAMU, IKI HOZAUATOMECT WAAXOM AOCINABKU (HAOXOONCEHHA) SPOUIOBIX KOWINIE abo iHH020
pinancoeozo axmusy.

QoHJ 3AIACHIOE KOHTPO/Ib JHKBUIHOCTL IIUIAXOM IUIAHYBAHHA [OTOYHOT JHKBUTHOCTI: AHAJIZYE TCPMiHH
IJIATEKY, AKI MOB S3aH1 3 AeOITOPChKO0 3a00pProBaHICTIO Ta THIIHMH (PIHAHCOBAHHMH AKTHBAMH, a TAKOK [POTHO3HI
MOTOKH TPOMIOBHX KOIMITIB BiJ OMEPAMIHHOL, 1THBECTHIIWHOT Ta (IHAHCOBOT MISTHRHOCTI. YTPABMIHHS PHUIHKAMH
KepipHHITBOM QOHTY 3MIHCHIOETHCS Ha PO3YMIHHI TIPHYHH BHHHKHCHHS PH3HKY, KUTBKICHOI OIIHKH HOT0 MOMUTHBOTO
BIUIHBY HA BAPTICTh YHCTHX AKTHRIB T4 3aCTOCYBAHHS IHCTPYMCHTAPIIO MOA0 HOTO MOM’ AKIICHHS.

7. PO3KPHTTA THINOT (TOTATKOBOT) ITHBOPMATIIL.

Vupapainna kanitaaom. OcHOBHOIO MeTOI0 DOHIY MO0 YOPARTIHHA KaMTATOM € 3a0€3TIeUeHHA cTabUTbHOL
KPCAUTOCIIPOMOSKHOCT] TA AJICKBATHOIO PIBHSI KAINTANY U1 BeacHHS jgistbHocT Domay 2 MakcHMizaiil npubyTKy
yuacHukis. Kamitan @omnpy Bkmouae B cebe sapeecTpoBaHMil kamitall, o npunajgae Ha yuacHukis Qownpy.
Kepisrunrso Dommy 3miHcHIOE OTISA CTPYKTYPH KamiTany Ha TOpIYHIH ocHobl. [IpH oMy aHamisyeThes BapTicTh
KamiTajay Ta MPHTAMAHHI HOTO CKIAJOBHM PHIHKH.

Ha ocHori otpumanux eucHoekie QoHj 3aiicHIOe PETY/ORAHHS KaINTAIy LUBIXOM 3aJyYCHHS JOJaTKOBOIO
l\ﬂ"leJT} abo qJIHEchdeHHH a TAaKOXK BHILUIATH ,Z[HBI,Z{EH,E[IB Bumoru mo 10 Ra].'[lTaJ'ly HK l'[pa.BHJlD PEryiidpHO
"pOIHG?V[OTbL.SI 1 Ul{]lﬂOIOTbC}I i (8] ]'IpOIHG'?)lB moJa0 HasBHOIO Kal'[lTa.lTV 1 0'—!1!(}"321'[‘[01 BHY" [‘p'll.[leDl CTaBKH
JIOXOHOCTI, BKIFOYAIOYH AHAM3 PHIWKIB 1 AHATI3 YYTIHBOCTI. C-Rna,uonoro YACTHHOIO TIOMITHKH YIPaRTIHHST
KamiTaoM ¢ 3a0€3MeUeHHST V KOJKHOMY Mepiofii JOCTATHIX TPOMIOBHX MOTOKIB IS BHKoHaHHA DoHIOM CBOi
30008 43aHb.
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Bunaropoaa pobitnnkam. BiAnosiano A0 yMOB A0roBopy Npo ynpanainig akTHBaMH, NiAnHcaHoro miok KYA
ta Ponnom, Bei norosopH moao akTHeis MOHAY € YHHHUMH JIHLIC 32 YMOBH MONEPEAHBLOrO MOroLKEHNA  Ta

MAMHCYI0THER crinbio — aupextop KYA Ta lonosoro Harnanosoi paan @onay.
Uneun Harnsposoi paaun ooy BHKOHYIOTH CBOI MOBHOBAXKCHHA Ha Gezonnatniii ocHoBi, BHHAaropoaa i

YWICHAM HE HAPAXOBYBANACh Ta HE CrUIAYYBaNach.
V nonanbwmiii aisnsnocti Moway, yci sunaropoau unenam Harnsaosoi paan @omnay BpaxoByloThCa AK

notoui, y sianosianocti 20 MCBO 19 «Bunnatu npauiBHHKamM».

Inpopmanis no cermenTaM. 3rigHo Hakaly npo oOOGMIKOBY nonituky oHAOM HE BCTAHOBJICHI OKpemi
rocnoaapckki K reorpadiudi CerMeHTH, SKI PeryiiolThCs HOPMaMH MC®3 14. ®ona 3aiiicHIoE QIUILHICTL B
oaHoMy reorpadiuHoMy Ta Gi3HEC CCrMEeHTI - TiIbKH Ha TepHTOpiT YKpainu, B 3B’ 3Ky 3 UMM reorpaiuni cerMenTH
HC BHAUIAIOTLCA.

Mpo nop’sizanux oci6. Ha sumory MCBO 24 «Po3kputTa inpopmauii oo 3B A3aHHUX CTOPIHY PO3KPHBAE Y
¢dinancosiii 3siTHOCTI iHpoOpMaLil0, HCOOXIAHY IS MPHBEPHEHHS YBarH 10 MOXJIHBOrO BIUTHBY Ha (inancosuii cran
i Ha npubyTOK 4M 3GMTOK, CMPHYMHEHOrO ICHYBAHHAM 38 A3aHHX CTOPIH, @ TAKOX onepauisiMH Ta 3UTHLIKAMH
3aGoprosanocti. KYA He € nos’s3aHolo ocoboio PDonay, OCKUILKH TMpH anificHenni AIUILHOCTI 3 ynpasjiHHs
akTuBamMi QoHLy HE OTPHUMYE KOHTPOAL 38 DOHAOM.

Jlns uineit uici GiHaHcoBOT 3BITHOCTI CTOPOHH BBAXKAIOTHLCA MOB A3AHHMMH, AKILO OAHA 3 HHX MAC MOJIHBICTD
KOHTPOMIOBATH iHIY CTOPOHY ab0 YMHWTL ICTOTHMII BIUIMB HA IHWY CTOPOHY NpH NpUIAHATTE (PIHAHCOBHX TA
onepauiiinux pimwens. I1pyu po3rasai B3acMOBIIHOCHH 3 KOXKHOIO MOAITHBOIO nos’sA3aHo010 cTOpoHOI10 ocobHBa yBara
NPUALIACTLCA CYTHOCTI BIAHOCHH, @ He MLue TX 10pHanUHii GopMmi.

Ioaii nicas 3siTnot aaru. Mpyu cknananui dinancosoi 3sitiocti MONA BPAXOBYE MOAIT, AKI BHHHKIH nicss
3piTHOT AaTH Ta BigoGpaxkac ix B dinancosiii 3siTiocti y signosianocti 3 MCD3 10 «[Monii nicsis 3BITHOrO NEPIOAY».

[Monii nicns natu Banancy, ski we 3uaiiwnn sinoPpwkenns y dinancosiii 38iTHOCTI, NPOTE MOXKYTb MATH
cyrreuii Bruus Ha disancosuii cran @onay He BiabyHayocs; 'n{uux akyis” Ta obcTasun, AKi MOXYTb CyTTEBO

BIUTMHYTH Ha i AUIbHICTL Y MaiiGyTHBOMY - HE BUABIGHO ?" Y
» X
2N

Kepisuuk TOB «KYA «(J1EM» Kyxaux O.IL
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