3axpumuii naiiosuii Hedusepcupikosanuil éenuyprui ineecmuyiiinuii gono
«Po36umok ingpacmpyxmypu ma Hepyxomocmi»,
AKTMBM SIKOTO 3HAXOIATHLCA B YIIPABIiHHi
TOBAPUCTBA 3 OBMEXEHOIO BIIITOBIJTAJIBHICTIO «KOMITAHLA 3 YIIPABJIIHHA AKTUBAMH
«[TPOPECIOHAJI ECCET MEHEJIKXMEHT»

Dinancosa zeimnicms TOB «KVA «[TEMy 3[THBI® «Possumox ingppacmpyxmypu ma nepyxomocmi» sa MCD3
TpumiTku 10 pidHOT dinarcosoi 38iTHOCTI 32 2020 pik, WO 3aKinduBeA 31 rpyana 2020poky

1. 3araanHa indopmauis

1.1. OcHoBHi BiIOMOCTi NP0 KOMINAaHiI0 3 YNPaBJiHHA AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO "KOMIIAHIA 3 VIIPABJIIHHA AKTHBAMM
"[IPO®ECIOHAJI ECCET MEHE/DKMEHT" (mani - TOB «KYA «IIEM», Komnanisi, ToBapHCTBO), 3apeecTpoBaHe
JlecHAHCBKOK paiioHHOIO y MicTi Kuesi aepxasHOMO axMinicrpamiero 30.08.2007p., peectpauiiiauit Ne 10661020000005177,
xkon EJNPIIOY 35369323. Craryr ToBapucTBa 3apeecTpOBaHO JICCHAHCHKOMO paitonHoro y wMicti Kuesi nepxasHoto
anMinictpamiero 30.08.2007 p., peectpauiiinmii Ne 10661020000005177. Jisno Ha niacrasi CraTyTy B HOBil penakuii,
3apeecTpoBaHoro BimainoM aepxkasHoi peectpauii IOPHANIHHX oci6 Ta ¢ismunux oci6-minnpueMuis JIeCHAHCBKOro paitoHy,
Homep peecTpauiiinoi aii 10661050014005177 sin 14.11.2014p., Ha BUKOHaHHA PimeHHs 3arajibHEX 300piB YYacCHHKIB,
BHknageHoro B [Iporokoni Ne1010/1 Bix 10.10.2014 poky. '

Ha sukoHanHs PillleHRs 3aranbHuMX 360piB ydacHHKiB, BHKnameHoro B IIpoTokomi Ne0706/1 sim 07.06.2019 poky,
3apeectpopano CTaTyT y HOBilf penakuii B micTi Knesi, Homep peectpauiiinoi aii Nel_066_005177_19, xon 144466319228 sin
07.06.2019p., Takox 3apeecTpoBaHO B peecTpi 3a p.NeNel1131,1133.

Ha BKoHaHHA PilleHHs 3aransHUX 360piB ydyacHuWKiB, BuKnaeHoro B IIpoToxomi Ne3004/1 sim 30.04.2020 poky,
3apeecTpoBano CTatyT y HOBil penaxuii B micTi Kuesi, Homep peectpaniitroi mii Nel_066_005177_19, kon 86763033616 Bix
30.04.2020p., TaKOX 3apeeCTPOBAHO B peecTpi 3a p.NeNe568,571,573,575,577 — BUXiA omHOro i3 yuyachukip ToBapHCTBa, a came
TOB «ABEPCI» (inentndikauiituuit ko 32204434) ta BinGynacs 3miHa cKIagy yuacHuKiB TOBapHCTBA Ta MEPEPO3NOI YacTOK
y4acHHKiB B cTaryTHOMY Kanitan TOB «KVA «IIEM».

17.06.2020p. onuH i3 yuacuukis ToBapuctsa KYA, a came TOB «BKD «EBEPECT» (inentudikauiiinuii xon — 23499508)
BifI0yBa€ThCs 3GIBIIEHHA CTATYTHOTO KaIliTally HLIIXOM BHECEHHA 10aTKOBOTO Kariitany B HerpowoBiil Gopmi — makery axui
AT «CK «JIE®@EHCA» - yuacuukom Kyxmukom Oserom [lerpoButeM. 3minu B €JIP Bigbynuca 3riHO 3aKOHOJABCTBA
Yxpainu:

Micuesnaxomkenns: 02226, M. Kuis, By1. Banb3aka, Oyn. 12

Opranisauiitno-npasosa popma: TOBAPUCTBO 3 OBMEXEHOIO BIZTNIOBIJAJIBHICTIO (240).

OCHOBHHMM BUIaMH AistbHOCTi ToBapucTBa 3 €AMHOTO AePXKABHOTO PEECTPY MIANPHEMCTB Ta oprasizauiil Ykpainu €:

o Buau aisnsHocti (KBEJT)

64.30 Tpacty, GoHau Ta NoAiOHI (iHaHCOBI CyO’ €KTH;

66.12 TlocepeaHMUTBO 3a JOrOBOPaMH IO LIHHUX Manepax abo ToBapax (ocHOBHMIT);

66.11 VnpasiisHs (iHaHCOBUMH PUHKaMH;

66.30 VnpasniHHs GOHIAMM.

TOB «KV A «TIEM» 3xilicHIoe npodeciiHy AisabHICTb Ha GOHAOBOMY PUHKY 3TiAHO niueHsii Ha 3AifCHEHHS AiSTBHOCTI 3
yOpaBiHHS AKTHBAMH IHCTHTYLiHHMX iHBECTODIB (misvteHicT 3 ynpaBiiHHs akTuBamu):. cepin AE Nel85487 Bunana
20.03.2013p., pimenns HKUIIPP Vkpainu Nel68 sin 20.03.2013p. (cTpok mii — HeoGMexeHuit). JlisnbHiCTs 3 ynpabiiHHA
AKTMBAMH [HCTHTYLIHHHX {HBECTODIB CTAHOBUTH BUKIIOUHHUI BUA npodeciiinol HiSNILHOCTI Ta HE MOYXe MOEIHYBATUCH 3 iHIIHMHE
BHIaMH mpodeciiinoi AisabHOCTI Ha QOHIOBOMY PHMHKY, KpiM BUNAJKiB, NepenbayeHUX YMHHUM 3aKOHOJAABCTBOM Y KpaiHW.
CBiZIONTBO TIPO BKJIFOYEHHS O IEPKABHOTO PEECTPY (hiHAHCOBUX YCTAaHOB, AKi Ha#aloTh (iHAHCOBI MOCIYrH HA PHHKY LIHHUX
nanepis Bix 28.02.2008p., peectpauifinuii Homep 1279, Bunane JKIIH®P Vkpainu.

TOB «KYA «IIEM» € 1opumudHOr0 0co600: Mae BiIOKpeMJIEHe MaiHO, TpaBo Bil CBOTO iMeHI ykJagaTd yroj,
HabyBaTH MaifHOBMX Ta HeMaiHOBHMX NpaB, HECTH 0OOB'A3KH, BUCTYIATH B cyli, 30KpeMa y rocroiapCbKoMy 4Yil TPETeHCBKOMY, B
AKOCTi CTOPOHH, TPeTOT 0coGK TOIO. BinokpemieHux miapo3iis, ¢iniii Ta MpeICTaBHUITB HE MAE.

Bumum opranom TOB «KVA «[TEM» € 360pu YuacHuki TosapucTsa. 360py yYaCHHKIB CKJIAZAIOThCA 3 YUaCHHKIB
ToBapucTBa a60 NMPH3HAYEHMX HUMH Mpe/cTaBHUKIB. TIpencraBHUKH YYaCHUKIB MOKYTh OyTH MOCTiHUMK 200 NPU3HAUCHUMH
Ha MEeBHUH CTPOK.

BianosizansHuM 3a (iHaHCOBO-TOCTIOAApChKY AisnbHicTs TOB «KVA «IIEM» 32 CkianauHs ¢inaHcoBOT 3BITHOCTI 10
3aCTOCOBAHOI KOHLENTYATbHOT OCHOBH (hiHaHCOBOT 3BiTHOCTI (MiXKHApO#Hi CTaHZapTH dinancoBoi 3BITHOCTI), 33 BHYTpILUHIH
KOHTPOJIb, HEOOXiMHMi 1Sl CKafanHA QiHAHCOBOT 3BITHOCTI, sika HE MICTHTh CYTTEBUX BHKDHBIICHb YHACHIIOK [axpaicTsa abo
TIOMFUIKH, OyJu:

JIupexrop - Kyxnmk Oner ITetposmy, sriaHo 3 mpotokomom Ne0501/11 six 05.01.2011p., Hakasom
Ne 2-k Bix 06.01.2011p,;
TConosHuit 6yxrantep - Cmonsp Ipusa Muxonaisna, 3rigHo 3 nporokonoM Ne 1301/1 six 13.01.2014p., nakasom

Ne2-k Big 13.01.2014p.

BuyTpimHsiii ayautop - CrpankiBchkuit Mukona Banepiffosnd, 3rigHo 3 npotokon Ne 3008/1 Bix 30.08.2019p.,
HakazoM Ne 40-k Bin 30.08.2019p.

YyncenbricTs mpauiBuukis TOB «KVA «[TEM» crasoM Ha 31.12.2020p. cknagae 5 oci6, BinnosigHo.



Y TOB «KYA «IIEM» copmoBano craTyTHUiT Kamitan y posmipi 10 000 000 rpm. i BIIPOJIOBXK POKY OYB He3MiHHUIA.
OruiadeHn# MOBHICTIO.
Po3Mip yacTku ynacHMKiB B cTaTyTHOMY Kamnitani ToBapycTBa CTAHOBHT 3 30.04.2020p.:

Kinekicts ronocis Ha

Po3Mip yacTku 3aranbHux 360pax
Posmip yactku yYacHHUKa y YYaCHHKIB
VuacHuKH ydacHukay CTaTYTHOMY KamiTami .TOBa]?ncha, 110
CTaTyTHOMY KamiTaii ToapucTsa y BIANOBifae po3Mipy
ToBapuctra, % rPOIIOBOMY 4aCTKH y4acHHKa Y
BHPaXEHHI, MPH. CTaTyTHOMY KamiTasii

Toapuctsa, %

TOBAPHCTBO 3 OBMEXEHOIO
BIINTOBILJAJIBHICTIO BUPOBHHUYO-

. 0
KOMEPLIAHA ®IPMA «EBEPECT», 70 % 7 000 000,00 rpH. 70%
ineHrudikaniitnuit koa puAMIHOT 0cO6H
23499508
CTPAJIKIBCBKUIA MUKOJIA
BAJIEPIFIOBHY, peecTpauiiinuii Homep 7,5 % 750 000,00 rpH. 7,5 %

00.1ik0BO1 KapTKH MIaTHHKa nmoaarkis 3145117931
MAPYEHKO MUKHUTA BAJIUMOBHY,
peecTpauiiinnii HoMep oGIiKOBOT KAPTKHU ITATHUKA 7,5 % 750 000,00 rpu. 7,5 %
nonatkie 3374816095

I'OMA OJIEKCAH/IP BIKTOPOBHUY,

peecTpauiiiHuit HoMep 06/1iKOBOT KapTKY IJIaTHHKA 7.5 % 750 000,00 rpu. 7,5 %
noaatkis 2944416077

MAPYEHKO OJEKCAHP

AHATOJITIOBHY, peecrpauiitumit HOMED 7.5 % 750 000,00 rpH. 7,5 %

006J1ik0BOT KapTKH IIaTHUKA nojartkiB 2660810494

PA3OM: 100% 10 000 000,00 rps. 100%

Opranizauiiino-ynkuionanbha crpykrypa TOB «KVA «IIEM» BH3HaueHa BiAMOBiAHO 10 Craryty ToBapucTBa, piueHs
Bumoro oprany KYA - 3aransaux 360pis yuacuukis KYA Tta BukonaByoro oprany Komnaii - Jupektopa, B Mexax HagaHUX
iM noBHOBa)eHb. CTPYKTYpa YNpPaBIiHHSA MK y4aCHUKaMH, NPOXOAMTH YMPABIiHCHKHI Mpouec, AKWil Po3MOAiife 3aBAaHHSA i
GbyHkuii ynpapninHg, i BiAnoBixHO - npasa i BiAMOBiRANBHICTS 32 iX BUKOHAHHS,

3 2013p. € cmyx6a BHyTpiwIHLOTO aynuTy (KOHTPOJIO) - Lie BH3HAYEHA OKpeMa I0CAZ0Ba 0C06a, 1O NPOBOIUTH
BHYTpIlHiA ayauT (koHTponb) ToBapuCTBA, sKA NPHU3HAYACTBCA 33  PILICHHAM 3aralbHUX 3600opiB  Toapucraa,
MiANOPANKOBYETCS Ta 3BiTye nepea HUMHU. Ciryx6a BHYTPilUHBOTO ayauTy (xonTposo) ToBapHCTBa OpraHi3aLiiiHO He 3aIeKUTEL
Bifl iHWMX miaposninis TosapucTsa. JlisNbHICTE CIykGM BHYTPIilIHBONO ayIHTY (KOHTPOMIO), 3AIMCHIOITbCA HA HiACTaBi
Honoxenna npo cnyx6y BHyTpiwHboro aymurty (kourpomo) ToBapuctsa, 3aTBepmKkeHOro IIpoTokomoM [03aYEepProBUX
3araneHux 360pis yuacuukis Topapuctsa Ne0301/1 Bix 03 ciums 2013 poky, AKke BU3Hayae CTaTyc, QyHKLiOHATbHI 000B'A3KH Ta
TIOBHOBA)KEHHS CJIy:KOH BHYTDIlIHBOrO ayauty (KoHTpomo). BinGynucs 3minu y Monoxenni npo Ci1y K0y BHYTPILUHBOTO ayaUTY
(xonTpomo) ToBapHcTBa, 3aTBepLKEHOro [TPOTOKOIOM T03a49eproBHX 3aranbHHX 30opiB yuacHukiB ToBapuctsa Ne1508/1 Bin 15
ceprus 2014 poxy.

Iporsarom 2020 poky cBiTOBa Ta yKpaiHCBKa E€KOHOMiKa 3a3Hajid 3HAYHOIO BIUIMBY BiAl crajaxy 3axBOPIOBaHb,
COpUyMHEHHX KopoHasipycoM (COVID-19). 3 MeTol0 nepemko/ukaH s NOLMPEHHIO 3aXBOPIOBAHHS, Baja B VkpaiHi oronocuna
PEXHUM HaJ[3BHYaHHOT CUTYalii Ha BCili Teputopii Ykpainu.

YnpaBniHchkuil nepcoHan He ineHTH]IKYBaB CYTTEBOI HEBM3HAYEHOCTI, KA MOTJa 6 MOCTABMTH il 3HAYHUI CYMHiB
3MATHICTh Cy6’€KTa rocrnofaproBaHHs GesnepepBHO MPOJOBXKYBATH JiAIbHICTh BHACTIAOK MaHAeMii, He 3BaXaioun Ha TOM daxr,
wo ToBapuCcTBO He O4ikye, w0 onepauiiini pesymbraTé 2020 pOKY MOXYTb 3a3HATH CyTTEBOTO BIUIMBY, Hapasi HEMOXIMBO
JOCTOBIPHO OLIHMTH BIVIMB BKa3aHUX Nogili Ha ToBapucTBa Ta eKOHOMiKy B Winomy. MMoBipHi HeraTuHi Hacnizxu MOXYTb
BimuyBatucs i micna 31 rpynus 2020 poky. . '

Bnnus COVID-19 ctBopus HOBi ymoBH A GisHecy, ane kepisuuutso KVA i Hamani npomosikysaio Oe3nepepBHyY
RiANbHICTB, BIUIMB KAPAHTHHY He 6yio MOAM(IKOBAHO B 3B'I3KY 3 BULICHABEACHUMH 0OCTABMHAMM,

1.2. Indopmauis npo naiosuii pony

IMaitoBnit Gpoun cTBOprOETHCS 3a iHINIATHBOK KOMNAHIi 3 ynpapliHHA akTHBaMU (BILMOBiAHO 10 u. 1 cT. 42 3akoHy npo
ICI) Ta BBaXX@ETHCS CTBOPEHMM 3 MOMEHTY BHECEHHS iHOpMaLii PO HBOTO B € AHHMI AepKaBHUN peecTp iHCTHTYTIB CHINBLHOIO
inBecTyBanHs. [NalioBuit oA He € OPHANIHOIO 0COBOI0 i He Mae MOCcafoBHX 0ci6 (Biamoiaxo u. 3 ct. 41 3akony npo ICI),
eMITEHTOM IHBeCTHLIHUX cepTudikaTiB NaioBoro GoHAY € KOMMaHiA 3 YNPABIiHHSA AKTHBAMH TAKOTO doHny (3rigHo 4. 4 Tau. 5
cr. 42 3akody mpo ICI). V BsaemoBimHocMHax 3 TpeTiMM 0coGaMmH, 30KpeMa — NpH YKIajeHHi JIOTOBODIB, €IUHUM
YTIOBHOBA)XCHHM NPEJCTABHUKOM Maif0BOro (OHIY € KOMIaHis 3 ynpasiHHa akTuBamu (il kepiBHHK), BOHA Ji€ BiJ CBOTO iMeHi B
inTepecax maioBoro ¢oHmy, 3 OGOB’S3KOBHM 3a3HAYEHHAM HaMMEHYBaHHA NAaliOBOro ¢doHny B yKNameHUX IOrOBOpax.
Oco6arBOCTi PyHKLiOHYBaHHS MAOBOrO (GOHIY BU3HAYAIOTHCA HOTO PErIAMEHTOM.

IaitoBuii ¢oHa cTBOpeHm# Ta mie y BiINMOBIAHOCTI 4O 3akoHomaBcTBa YKpaiHH Ta IMpocnekry ewmicii iHBecTULIHHUX
ceprudikariB. Y cBOiH RisnbHOCTI MOHI KepyeThCA YMHHMM 3aKOHONABCTBOM YKpaiHH, y ToMy uucai LluBinbHHM Ta
l'ocnonapcskuM konekcamu Ykpainu, 3akonamu Ykpainu «IIpo rocnoaapchki ToBapucTBay, «ITpo uinHi nanepu ta GoHmoBHil
PHHOK», 3 ypaXyBaHHAM ocobiuBocTel 3akonis Vkpairn «IIpo iHCTUTYTH chinbHOro iHBecTYBaHHA» (Haii mo TEKCTY - 3aKOH
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npo ICI), «IIpo dinancoBi mocayrd Ta AepiasHe perymoBaHHs PUHKIB (iHAHCOBHX MOCITYIY, «ITpo HenepkaBHE TEHCiHHE
3aGesnedeHH», «[1po 30BHIIIHBOCKOHOMIUHY JisMBHICTEY MPUIHATAMHM BiATMOBIAHO O HUX iHIIKMMY HOPMATHBHO-NPABOBAMH
aKTaMu

Meta ctBopesins DOHAY: OTPUMaHHS MPUOYTKY Bif 3MiCHEHHA JAIBHOCTI 3i CIILHOrO [HBECTYBAHHA, 320e3NeUCHHs
npubyTKOBOCTi BKJIafeHb Ta MPHMPOCTY BKAAACHHX KowTiB ydacHUKiB (iHBECTOpiB) DOHIY. VyacuukoM ®OHLY MOXYTb OYyTH
JopHIMYHi Ta Oi3uuni 0coOH, gKi € BlacHEKaMH iHBecTHLiHuX ceprudikatie uporo DoHny. ®isnuHa ocoba Moxke OyTh
yuacHuKoM DOHIY 33 YMOBH npuaGaHHs iHBECTHLIIHAX cepTrdikatis PoHAY B KiNBKOCT, AKa 32 HOMiHANBHOKO BapTIiCTIO LUX
iHBecTHIiliHAX cepTudikaTiB CKjlagac CyMy HE MeEHIIE Hik 1 500 MiHiMaIBHHX 3apOGITHUX IUIAT y MICAYHOMY po3mipi,
BCTAHOBJICHOMY YHHHUM 3aKOHOJaBCTBOM.

TIpiopHTETHUM HANPSIMKOM inBecTUUi#HOT AisnbHOCTI POHIY € iHBECTYBAHHSA B TaKi rajy3i HalliOHaIBHOTO TOCTIOAAPCTBA:
CilbcbKe TOCIIOAApCTBO, CHEPreTHKa, MPOCKTH, dinancu, cTpaxyBaHHsi, OyHiBHHLTBO, dapmauestika, inpopmauiina Ta
TeleKOMyHikalliiiHa ranysi. IHBeCTyBaHH: B BHIIE3a3HAYEH] raiysi 3HiHCHIOETHCS MUIAXOM 3aMy4EHHA KOIITIB B KOPIOPaTUBHi
mpaBa, UiHHi IAnepW, HEPYXOMICTb MiANPHEMCTB 3a3HAaueHOl ramysi, 3 ypaxyBaHHAM 0o6MexeHb BCTAHOBJIEHHX YHHHUM
3aKOHOJABCTBOM YKpaiHH Ta B iHILI aKTUBHU HE 3a60pOHeHi YHHHAM 3aKOHOJIABCTBOM VYkpainu.

3IIHBI® «Po3BUTOK iHPPACTPYKTYPH Ta nepyxomocti» TOB «KYA «IIEM» CTBOpEHHH BIATOBIAHO 10 MPOTOKOMY
Ne0308/2 360pis yuacHukis TOB «KVA «ITEM» Bin 03.08.2011p. CTpok AisibHOCTI POHAY: 3 26.08.2011p. mo 26.08.2031p. 3a
Tunom Ta BuaoM DoHJ € 3aKpUTHM, CTPOKOBHM, HeUBepCH(iKOBaHIM, BEHUYDHHM, MAHOBUM. Cainourso Nel681 npo BHECEHHA
no €auHOro IEPXKaBHOIO PEECTPY {HCTUTYTIB CHINBHOrO iHBECTYBAHHA Biz 26.08.2011 poky, peectpautiitnuit kox €APICI
2331681.

Cnoci6  po3MilleHHs igBecTHIiNHMX cepTHdikaTiB: NPUBaTHE PO3MIILICHHA. 3aranbHa HOMiHAlbHA BapTICTh
iBecTHifiHAX cepTHQikaTiB, AKi MJIAHYIOTbHCA posmictatd, rpa.: 500 000 000,00 (IT’sTcOT MinbiHOHIB rPHUBEHD
00 xomiifok). HoMmisanbHa BapTiCTh OJHOTO {mBecTHuilHOrO cepTudikaty, rpa.: 1 000,00 (Oaxa Tucsya rpuBeHb 00 komiiiok).
KinbkicTs iHBecTHUifHMX cepTudikaris, mTyk: 500 000 (II’sTcOT THEAY WTYK). PopMa BUITYCKY inBecTUIiliHUX cepTudiKaTiB:
imenni. dopMa icCHyBaHHS iHBECTHLUAHMIX cepTudikaTiB — 6e310KyMEHTapHa.

IHBecTHLIHNI cepThdikaTH PO3MIIYIOTECS BHKIIOUHO IUIAXOM MPUBATHOTO po3MillieHHs cepea oci6 BiANOBIAHO 10
[IpocniexTy, AKi BUABHIA GaXKaHHS npunbatu iHBecTHHiNHI cepTudikaTh OOHLY. BracHHUK iHBeCTHLIMHOrO cepTHdixaTy DoHay
Mage NpaBo:

* TPaBO BIACHOCTI yYaCHHKA Ha YaCTKy axrusis Donay;

* IPaBO Ha OTPUMAHHs TPOLIOBOT KOMIIeHcalii npu Jixsinanii @oHay;

e iHmi npaBa, nepeadadeHi YHHHAM 3aKOHOABCTBOM Yxpainu.

Jins 3piiicHeHHA onepawii 3 iHBeCTHLIMHMMH cepTHdikaTaMu iHBECTOP NMOBUHEH BiJIKpUTH paxyHOK y UIHHHUX nanepax y
o6paHoro HuM 30epiraya. Omnnara BAPTOCT] iHBECTHLIAHIX ceprudikaris GOHAY 3/ HCHIOETHCSA BUKIIOYHO TPOIIOBUMH KOLITAMH
B HallioHAIbHIM BaIOTI — rpuBHi. OmaTa y po3CTpOUKY He HOMYCKAETHCA.

V pasi sKuio B pe3ynbTaTi 3a3HAYEHOTO JifieHHA BMHMKAE 3QIMIIOK KOLUTiB, i3 CYMOIO 3aJIMLIKY BYMHAETBCH ONHA 3
BU3HAYEHUX {HBECTOPOM Y 3asiBIli TAKMX Aifi:

e 32JTHIIOK KOLITiB BPaXOBY€ETHCSA Mijl Yac HACTYMHOro npuabaHHA iHBECTOPOM inBecTuuiftnnx ceprudikaTis DoHAY;

e 32/THIIOK KOLITIB CILTAuy€ThCsA IHBECTOPY MiA 4ac BUKYTY inBecTHIIHHUX cepTUdikaTip DOHAY;

e 3ATHLIOK KOUITIB MOBEPTAETHCSA IHBECTOPY 32 HOro 3BEPHEHHAM W00 OTPUMAHH 3AIALIKY - He Ti3Hile TPhoX podoumx
IHIB 3 JHA 3BEPHEHHA. .

Bunaropozna Komnanii @oxay BU3HAYA€THCA K BiZICOTOK BAapTOCTi YMCTUX akTHBiB QOHIY Ta MPHUPOCTY BapTOCTi YHCTHX
aktusiB POH/Y, BUILIAYYETBCS TPOLIOBMMH KOLITaMH, y HaI[OHANBHI} BaMOTI - IpuBHi. MakcUManbHU po3Mip BHHAropoau
Komnarii ®oHmy, po3paxoBaHoi y COiBBiJHOIIEHH] [0 MPUPOCTY BAPTOCTI YHCTUX akTuBis OHIY, HE MOXe mepeBullyBarn 15
BiZICOTKIB LHOTO MPUPOCTY 3a pe3yJibTaTaMu nisbHOCTI 3a 3BiTHMIL pik. OcTaTouHUH posmip Bunaroponu Komnasii ®oHAy,
po3paxoBaHoi y CTiBBiXHOLICHHI 1O MPHPOCTY BApTOCTi YMCTHX akTUBiB QOHIY, BU3HAUAETHCA 32 pIlEHHSM YMOBHOB)XXEHOTO
oprany Komnanii.

Byxrairepchkuil 00K omepauiii i pesy’asTaris nismeHocTi DoHOy BEeThCA 3 JHSA HOro CTBOPEHHA (peectpaunii
HKUII®P), pernaMeHTy (poHIy Ta BHECCHHA BiZOMOCTE} Tpo MaioBuil iHBECTULIHHIIA QOHI 10 €IMHOro JepXKaBHOro PeecTpy
{HCTUTYTIB CMLNBHOTO IHBECTYBAHHS (cBigourso €JIPICI) no Horo nixpigauii. BiarosigansHicTs 3a  opramisauiio
Gyxrarrepcbkoro 00Ky, 3a6e3neueHHs (ikcyBaHHs (akTiB BCiX ToCMOAApCHKUX onepauiit B TNEPBUMHHUX JOKYMEHTaX,
36epexenHs  06poOIeHNX JIOKyMEHTIB, PETiCTpiB Ta 3BITHOCTI TPOTATOM BiAMOBiIHOrO mepiody Hece BiANOBiAHO 10
3aKOHOJABCTBA T4 YCTAHOBYMX JOKYMEHTIB BHKOHABHHI Opraf KVY A — JinpexTop.

Byxranepcbkuii o6k ornepauii i pesynbTatiB AisTBHOCTI i3 CHIBHOrO inBecTyBanus, Axi npopoaaTses KYA depes
maiosuii gonz, 3nificHioersca TOB «KVA «ITEM» okpemo Bia o6iiky onepauiii Ta pe3yJIbTaTiB il rocrnoapesKoi JisabHOCT Ta
o6iiky omepauiif i pe3y/braTiB JiSTBHOCTI IHIUMX iHCTUTYTIB CHiJIBHOTO iHBECTyBaHHS, aKTHBH SAKHX nepebyBaloTh B ii
ynpasiinui (yactuna 1 cTarTi 43), Ik HOBOCTBOPEHE NMIANPHEMCTBO, 33 0MOMOTOLO KOMIT'IOTepHOT ByXranTepchkoi Mporpamu
1C:Byxrantepis.

Cranom Ha 31.12.2019 poxy insecTHLiiiai cepTadikaTh imenni TOB «KYA «TIEM» (3TTHBI® «PIH») Oyau BHECEHi JI0
6ipxosoro crmcky AT «POHJIOBA BIPXKA TIOTC» (kox E€JPIIOY 21672206) — — TepMiH NPOLOBKEHO 1O 2020 poxy.
Pimenns HKLII®P mpo Bumady JjiueH3il NpOBAKEHH: npodeciiinoi AisbHOCTI Ha (POHLOBOMY PHHKY — HiSNBHICTD 3
oprarizauii Toprieii Ha GOHIOBOMY PUHKY Nel38 Bix 05.03.2019p., cTpok mii JiueHLii — 6e3CTPOKOBHIA.

V ®onxy BNPOJOBK 3BITHOTO MEpiOAy HE BinOyaucs 3MiHM 30BHILIHBOTO ayauTopa - TOB ,MixHapoaHa rpymna
aynutopis” kox €JIPIIOY 32621402; Homep peectpauii y Peectpi (Ne2, Ne3, Ned) — 3265; cBigouTBO NpO BHECEHHA B Peectp
cy6’€KTiB ayIMTOPCHKOT nisnpHoCTi Ne3265 BUIAHE 3TiXHO 3 PILCHHAM Ayauropebkoi nanath Ykpainu Nel27 Bix 25.09.2003p.;
CBifONTBO NpO BHECEHHA 10 PEECTPY ayANUTOPCHKUX dipM, AKi MOXYTb IIPOBOXHTH ayaMTOpChbKi MepeBipkn MpodeciAHmX
Y4aCHHMKIB PHHKY LIHHHMX nanepis Ne167, cepist T1000167 Bia 03.09.2013p., CBizouTBO NPO BiNMOBIAHICTE CUCTEMH KOHTPOIO
axocTi Ne0786 BuiaHe 3rigHo 3 PilueHHAM AyAMTOPCHKOI NajnaTH Vxpaiau Ne360/4 Bin 31.05.2018p., CBifoNTBO NP0 BHECEHHA
J10 PEECTPY ayAUTOPChKHX (ipM, AKi MOXYTh TIPOBOJMTH Ay THTOPCHKI nepesipky npoQecifHiX yIaCHMKIB PUHKY HiHHUX Nanepis
Ne303, cepis 11000303 Bin 12.11.2015p. Micuesnaxomkenns: 04053, Ykpaina, M.Kuis, By Aprema (Ciuosux Crpinsuis), 58-2 B,




0¢.27, Ten./axc: 501 2441. Ayautop, wWo NPOBOAMB ay AUTOPCHKY nepeBipky: IBanuenko Onbra CepriisHa, KITIO40BHi MapTHep 3
aynury, ceprudikat A Ne005016 sin 26.12.2001 poky, Homep peectpauii y Peectpi Ne101332.

Tepesipka nposeneHa y cTpok 3 28.12.2020p. no 22.01.2021p. 3a MiCLE3HAXOIKEHHAM TosapuctBa Ta AyAnTOpa, 3rifHO 3
yMoBaMH J[oroBopy Npo HaJaHHs 2y AMTOPCHKHX MOCHYT Bix 16.05.2015p., Iporokomy Ne7 Bin 28.12.2020p. Macwita6 nepesipku
CTAHOBHUTh: JOKYMEHTAJIBHUM METOI0M — 50%, po3paxyHKOBO-aHATITHIHUM - 50% Bijl 3arajibHOroO obcAary ToKyMeHTallii,

2. OcHOBH (opmMyBaHHS, TOXAHHSI Ta 3aTBEpPIKeHHs1 PiHAHCOBOT 3BITHOCTI Donny

2.1. JlocroBipHe noganust Ta BianosigHicr MC®3

®inancosa 3BiTHICTE DOHMY CcPOPMOBAHA 3 METOM JOCTOBIPHOTO BimoOpaxeHHs iHopmauii npo (pinancosmii cram,
¢iHaHCOBi pe3ynbTaTH JiSUTHHOCTI Ta IPOIIOBi MOTOKH, ISt 3aH0BOJIEHHs NOTped WHMPOKOro KoNa KOPUCTYBauiB Npu NpHAHATT
HUMH CKOHOMIYHHX pillleHb. JIOCTOBipHE NOAHAA NPaBAMBO PO3KPHBAE BILIHB OIEPALiil, IHIINX MOAIH Ta YMOB BiAnosigHO 10
BU3HAYEHb Ta KPHUTEpiiB BU3HAHHA IS aKTHBIB, 3060B'A3aHb, JOXOy Ta BUTpaT, HaBeaeHuX y KoruenryanbHiit ocHoBi. B
pesyabrari 3actocyBanns MC®3 y ¢inancosiii 3siTHocTi nepenbadaerses PO3KPHTT AOAATKOBOI indopmMauii (3a moTpebu) nis
IDOCTOBIPHOTO PO3yMiHHS.

KoHuentyanbHoo ocHoBoio ¢inancoBoi 3sitHocTi doHmy € MbxHaponni crangapti dinancosoi 3pitHocti (MC®3),
BKIO4aro4 MikHaponui craHmaptu Gyxrantepcekoro o6miky (MCBO) Ta Tnymauennss (KTM®3), supmani Pamoio 3
MixHapomuux cramnapris Gyxrantepcekoro o6niky (PMCBO), B peakuii ynnHid Ha 1 ciuns 2019 poky, wo odiuiiHo
OMPWTIOAHEHH] Ha Be6-caliTi MinicTepcTsa dinancis Vkpaium.

Ilinrotopnena ®oxaOM QiHaHCOBa 3BiTHICTH uiTKO Ta 6e3 Oynb-AKUX 3aCTepeXeHb BiAMOBiAA€ BCiM BHMOraM YMHHMX
MC®3 3 BpaxyBanHaM 3MiH, BHeceHUX PMCBO, noTpuMaHHS sKux 3abesnedye IOCTOBIpHe MoxaHHs inpopmaLil B piHaHCOBIH
3BITHOCTI, @ caMe, IOPEYHOi, HOCTOBipHOI, 3icTaBHOI Ta 3posyminoi indopmauii. Ilpu Qopmysanni dimaHcoBoi 3BiTHOCTI
ToBapHCTBO KepyBaslocss TakoX BHMOraMH HALIOHAJILHUX 33KOHOJABYHX TA HOPMAaTHBHHX aKTiB INOAO opraHisailil Ta BeIeHHS
Oyxranrepcbkoro 06Ky, a TakoX CKJIaqanHs GpiHAHCOBOT 3BITHOCTI B VkpaiHi, ski He npoTupivars BuMoram MC®3.

2.2. BamoTa NOAaHHA 3BITHOCTI T2 GYHKUIOHANLHA BAMIOTA, CTYNiHb OKPYIJIeHHSI

Baniota nopanus 3BiTHOCTI BigmoBimae (yHKUIOHANBHIM BAMOTI, KO € HALOHANbHA BAIIOTA Vkpainu — rpuBHs,
CKIaIeHa Y TUCAYaX IPUBEHb, OKPYTIIEHHX IO LITUX THCAY.

2.3.Metoau noaanus ingopmauii y pinancoBux 3pirax

3rigno MC®3 Tta Bpaxosyrouu HII(C)BO 1 3sir Npo CYKYIHHI JOXiX mepeibavae MOJAHHS BUTPAr, BU3HAYSHHX y
npubyTKy abo 36uTKy, 3a KmacHikaliero — 0OCHOBa Ha METOAI «(yHKLUT BUTpaT». OCHOBHI BUTpATH (OnepawiiiHi) kiacupikyoTh
Ao ix yHKuii: BUTpaTH Ha 36yT, anMiHicTpaTHBHI BUTpaTH, iHwi omepariiiyi BHUTpATH.

Ilpencrapnenns rpomoBuX MOTOKIB Big onepawiitHoi misutbHOCTI y 3BiTi NpO pyX rPOIMIOBAX KOIWITIB 3iHCHIOETHCA i3
3aCTOCYBAHHAM MPAMOIO METOAY, 3ri/IHO 3 IKUM PO3KPHBAETHCA IHHOPMANlis PO OCHOBHI KJIACH HAAXOMKEHb IPOLIOBHX KOIUTIB
M BUIUIAT IPOLIOBHX KOWTIB. IH(OpMALis MPO OCHOBHI BHAM IPOLIOBMX HAAXOIKEHb T IPOLIOBHX BHILIAT bopMyeThCs Ha
nificTaBi 06M1iKOBUX 3aMHUCIB.

®iHaHCOBa 3BITHICTH CKJIANAETHCS Y BIAMOBIAHOCTI 3 NPHUHLMIIOM 00niky 10 (GaKTHYHHUM BUTpaTaM, 3a BHKJIIOYEHHSM
(iHaHCOBMX IHCTPYMEHTIB, IO OLIHIOIOTHLCA TIO CTpaBeUTHBIl BapTOCTi, 3MiHH SKOT BiZOOpaxaroThest B CKai npubyTKy aGo
30MTKY 3a Nepioz, i aKTHBIB, HATBHUX T NPOAAXY MO CHPaBeTHBIi BapTOCTI.

2.4. OcHoBHi omiHKK NpH cKkIanaHHi GiHAHCOBOI 3BITHOCTI

Metou OLiHKH BKIIO4aI0T, BUKOPHCTAHHS CIIPABEANMBOT BAPTOCT K LiHM, sika GyJia 6 TPHUMaHa 3a NpoJax aKTUBY, aGo
CIUTaueHa 3a nepeaayy 3000B'A3aHHs y 3Bn4aiiHiii onepauii MiX y4acHHKaMU PUHKY Ha JaTy OLiHKH. 30KpeMa, BUKOPHCTAHHA
GipXKOBHX KOTHpYBaHb a00 JAaHHX NPO MOTOYHY PHHKOBY BapTICTh iHIIOrO aHANOT{YHOr0 32 XapakTepoM IHCTpYMeHTY, aHanis
AHCKOHTOBAHMX IPOLIOBHX MOTOKIB 60 iHWI MOAENi BU3HAYEHHS CTIPaBeUTHBOT BAPTOCTi.

OCHOBHHMH OUIHKaMH, LIO 3aCTOCOBYBAJIHMCh NIl Yac ckianaHus (iHAHCOBHX 3BiTiB €: nepBicHa (icTOpuvHa) BapTicT,
GanaHCOBa BapTiCTh Ta CMpaBeUIMBa (PUHKOBA) BAPTiCTb.

OuiHKH Ta NOKNaaeHi B iX OCHOBY NPUIYIIEHHS MOCTIMHO MEPErIsAAOTECA. 3MiHu OyXraiTepchKHuX OLIHOK BU3HAIOTHCA Yy
TOMY mepiofli, B sSIKOMy BOHM BifCyBalOTECS, @ TAakOX B iHIIHX MaiGyTHIX nepiofax, fAKUIO 3MiHA CTOCYEThCS LUUX MaibyTHix
nepiofis. Jlani po3riagalOThCSs OCHOBHI NPHIYHIEHHS CTOCOBHO MaHOYTHHOTO Ta HUIMX KJIFOYOBHX JUKEPES HEBH3HAUYEHOCTI
OLHOK Ha 3BiTHY ATy, sIKi MalOTb iCTOTHHMIT PH3UK BHHEKHEHHS HEOOXiAHOCTI BHECEHHS CYTTEBHX KOPHUI'YBaHb 10 GasaHCOBOT
BapTOCTi aKTUBIB Ta 3060B'I3aHb MPOTATOM HACTYIHOTO (hiHAHCOBOTO POKy.

Pexnacuoikanis y ¢pinancopoi 3BiTHoCTi 3a 3BiTHUIt pik y NOpiBHAHHI 3 (iHAHCOBOW 3BiTHICTIO MONEPEJHBOTO POKY Ta
BHUINpaBJIeHHA NOMHJIOK y 2020 poni He BinOyBanocs.

Tonii nicnst naty Ganauncy, Aki He 3HAMILIN BifoGpaxkeHHs y BiHAHCOBIH 3BiTHOCT, TPOTE MOXYTh MaTH CYTTEBHIA BIUIUB
Ha (isancoBui cran Pouny He Binbysanock; iHIMX BakTiB Ta 06CTaBHH, AKI MOXKYTh CYTTEBO BIUIMHYTH Ha AisIbHiCTH PoHIy
y MaliGyTHHOMY - HE BHSBJIEHO. .

2.5. Iepenix dopm pinancosoi 3BirHocTi 32 3BiTHHII nepion.

3siTHUM riepionoM, 3a skuit dopmyerbcs (inancoBa 3BiTHiCTH cTaoM Ha 31.03; 30.06 Ta 30.09., BBaxaeThCs
KanergapHuii pik, To610 nepion 3 01 ciuns no 31 rpynus 38iTHOrO (TIOTOYHOIro) PoKy.

Iepenik Ta Haseu dopm dinancoBoi 3BiTHOCTI MOHAY BiANOBIZAIOTL BAMOTaM, BCTAHOBIEHHM HII(C)BO 1 «3arankHi
BUMOTH /10 (iHaHCOBOT 3BiTHOCTI», Ta hopmu [TpumiTok, wo po3pobreri y BianosiaxocTi 1o MC®3,

®opmu dinaHcOBOT 3BITHOCTI 3a 3BiTHMI Nepiox:

e Baymanc (3BiT mpo ¢iHaHCOBMI CTaH) CKIAfAEThCA METONOM [iIEHHS AaKTHMBIB Ta 3000B’{3aHb HA MOTOYHi i
JIOBTOCTPOKOBI.

*3sir npo QiHancoBHit pesymbTarT (3BT MPO CyKymHMH [OXiX) CKIAZAEThCS METOIOM  AiNEHHS BUTpaT 3a
GyHKIIOHAIbHUMHE 03HAKAML.

® 3BiT PO 3MiHM Y BIACHOMY KaIliTali HafaeThcs B PO3BEPHYTIit GOpMi.

* 3BiT PO pyX rPOIIOBMX KOLITIB (32 NIPAMUM METOJIOM) CKIIAJAETHCS y BiznosigHocti 1o MCEO 7.

¢ [lpumiTka 10 (iHAHCOBOI 3BITHOCTI CKIAAAEThCA y BiANOBIXHOCTI 3 0GOB’A3KOBHMH BUMOrAMH J0 PpO3KpUTTS
indopmari, BuknageHnMu y Bcix MCBO/MC®3 y Burmazi Texcry.



2.6. Mopir cyrreBocTi 0GixoBol indopmanii.

BCTAHOBHTH TODIT' CYTTEBOCTI Ul OKPEMHX 00’¢KTiB 06Ky, WO HaleXaTh [0 AKTUBIB, 3060B’13aHb Ta BJI4CHOTO
kamitary Ponay:

e BiAMOBIZHO BCiX aKTHUBiB, 3000B’A3aHb Ta BIACHOrO Kamnitany - 5% HiacyMKy;

e OKpeMHX BHAIB JIOXOMIB | BUTpAT — 2% uucroro npulyTKy (36uTKY) ToBapuCTBa;

e NIPOBE/IEHHs EPEOLiHKK 200 3MEHIICHHSA KOPUCHOCTI 06’€KTiB OCHOBHHUX 3ac06iB — BiAXMIEHHS 3AIMLIKOBOI BapTOCTI
Bifl IXHBOI CTIPaBEeLTHBOI BAPTOCTi Y po3smipi 10% Takoro BiIXWICHHS;

o BH3HAYEHHS MONIOHMX AKTHBIB — PISHULA MK CHPaBETHBOIO BApTICTIO 06’€KTIB OOMiHy He MOBUHHA NEPEBHLILYBATH
10%;

o crareil dhinancoBoi 3BiTHOCTI — 500,00 rpH.

2.7. PiteHHs! Npo 3aTBepIKkeHHs (iHaHCOBOT 3BITHOCTI

Jlns npoBeieHHA ayANTY HE3aJIEHKHUM 30BHINTHIM €KCIIEPTOM (ayAMTOPChKOIO (ipMOIO) 3aTBEPIKYBATH LIOPOKY pidHy
dinancoBy 3BiTHICTH POHIY BUKOHABYUM OPraHOM - mupextop KYA y CTpOKH 3TifiHO 3 JiFOYMM 3aKOHOIABCTBOM Ykpainu. Hi
yuacHuky ToBapyCTBa, Hi iHIi 0cOGU He MAIOTh NPaBa BHOCHTH 3MiHU JI0 1ji€] piHaHCOBOT 3BiTHOCTI TicJisl il 3aTBEPIKEHHSI.

3. CyTTeBi noJioxeHHs1 00.1iKOBOT NOJITHKH II0AO AisILHOCTI GOHAY

3.1. OcHoBH popMyBaHHS 00JIIKOBOY NOTITHKH

O6nikosa nojiTaxa QouIy po3podieHa Ta 3aTBEpIKEHa kepisHuuTBoM KYA BifNoBiAHO 10 BUMOT 3akoHy Ykpainu «IIpo
GyxranTepcbkuit 061ix Ta ¢piHaHCOBY 3BiTHICTH B VKpAiHi», B YaCTHHI 3aCTOCYBaHHs B GyXranTepCbkoMy obniky MC®3, a Takox
3 METOIO 3a0e3MeUeHHs €IMHOT METOJUKY BEJIEHHA roCIOAapChKHX onepariif Ta CKJIaiaHHsA 10CTOBipHOI (piHaHcoBOT 3BITHOCTI.
O61iK0Ba MOJIITHKA BiZOBpaXae CyKyIHICTh MPHHLAIIB, METOZIB Ta NPOLERYP, 1O BUKOPUCTOBYLOTHCA DOHOOM LI CKNAIaHHS i
noxaHHA (iHAHCOBOI 3BiTHOCTI, BU3HAYEHO OCHOBHIi IPUHLMIIK, METOMH 1 IPOLIENYPH o6iky 3rigno Bumor MCO3.

DOHJ PETYMOETEC 0OPaHOI0 METONMKOIO 06J1iKOBOT MOMITHKK BIPOJOBK KOXHOTO HACTYIHOTO 3BITHOrO POKy (nakaz
Nel/2019-MC®3 «IIpo obaikosy nomituxy 3IIHBID na 2019 pik 3rizno MC®3» Bix 08.01.2019p.). 3MiHU BHOCATECA NHINE
TOZi, KOJH 3MiHIOKOTBCA CTATYTHI BUMOTH, HOPMATHBHO-NIPaBOBi aKTH YKpaiHHW, AKi CYTTEBO BILIMBAOTL HA BUMOTH 1o Oynb-
AKOCO PO3MLTY OONIKOBOT MOJITHKH, sKi 3a0e3meuaTh AOCTOBIpHE BiZOOpaXkeHHS MOAIA 1M onepaiii y (piHaHCOBii 3BiTHOCT
naiiooro (oxny.

ToBapHCTBO peryJIspHO, alle He pinue HDXK pa3 Ha piK, nepesipse 06JiKoBYy MOMITHKY Ha Ti Bi/IMOBIAHICTL BUMOTraM Jil0UHX
cranmapTis Gyxranrepcbkoro obmiky, i B pasi NpuifHATTA HOBMX, a00 3MIHH JiFOUMK CTAHIApTIB MEPErsaac i JOMOBHIOE CBOIO
001iKOBY MOJITUKY HAJIEeXKHUM YHHOM.

KoHTpoMb 3a AOTPUMAHHAM OGIiKOBOT nosiTHKy 3ificHoe TonopHuii Gyxrantep pasoM 3i cl1yx0010 BHYTPilIHLOTO
ayauTy (KOHTPOIO), B 0C06i OKpeMoi 10can0BOl 0c06a, Xa MPOBOAUTH BHYTPIlLHIH ay TUT (xontpoinp) ToBapucTBa.

3.2. 3mina 00/1iKOBOY MOJIITUKH

Imina 8 obnixosili oyinyi - ye Kopusysanns banancosoi gapmocmi akmugy abo 30008 A3aHHA U CyMU nepiodu4Ho20
CHOJICUBAHHSA AKMUBY, AKe € Pe3yNbMamOM OYIHKU MenepiuHpboeo cmamycy axmugie ma 30608'13aHb Ma NOG'A3AHUX 3 HUMU
ouiKysaHux MatibymHix euzio ma 30008'13aHb.

3MiHK B O6JIKOBHMX OLIHKAaX € HACMiAKOM HOBOI indpopmauii abo HOBUX PO3pOOOK Ta, BiAMoBiaHO, HE € BUMPABJICHHAM
nommiok. He BBaxa€eTbcs 3MiHaMK B OOJTIKOBUX MOJITHKAX:

a) 3acTocyBaHHs 00J1iKOBOI MOJITHKA 110 omepatii, iHmMX nopid abo ymoB, 110 BiAPI3HAIOTHCA 3 CYTHICTIO BiA THX, IO
BiaGyBasHca paHiue; Ta

6) 3acTocyBaHHA HOBOi 00JIIKOBOI MONITHKH O OMepawii, iHmuX noxii abo ymoB, ki He BinGyBanwcs paxiwe abo Gynn
HECYTTEBUMMU.

Jlo3sonuTy 3miHfoBaTi O61iKOBY MOMITHKY DOHAY SKIIO:

e 3MIHATHCA BUMOrH MiKHApOIHMX CTAHAAPTIB OyXralTepPChKOro o6nixy (MCBO), ski opiniiino ONPAJIIONHEH] Ha CaiiTi
MinictepcTBa dinanciB Yxpainy;

e HOBI (3amponoHOBaHi i 06rpyHTOBaHI daxipisMu ToBapHCTBa) MOJIOKEHHA 06ikoBoi moniTMkK GyRyTh 3a0¢3meuyBaTH
Ginpi mocToBipHE BifoOpaXXeHHs roCMoAapChKUX orepaLtii.

3.3. [lopsiaok BUNpaBJIeHHs MOMUIOK

Dinancopa 3BiTHICTH He BiaroBinae MC®3 AKIIO BOHA MICTHTh aBo CYTTEBi MOMWIKHW, af0 HECYTTEBI MOMHUIIKH, AKi
3po6JieHi crielianbHO [l AOCATHEHHS [IEBHOTO piHaHCOBOTO pe3y.bTaTy. [IOpANOK BUNPABIEHHS MOMHKIIOK PEryOeTbCA MCBO
(IAS) 8 «O6iKOBI NIOTITHKH, 3MiHU B 06TiKOBHX OLIHKAX Ta MOMWIKH", [TOMMJIKY NONEPENHbOro NEpioy BUNPABIAIOTE ULIAXOM
PETPOCTIEKTHBHOTO MEPEPaxyHKy 3aNMIIKIB aKTUBIB, 3000B'13aHb, KaliTaly Ha MOYAaTOK CaMoro mnepuoro nepiony, I AKOro
MOXTMBUH PETPOCTIEKTHBHHIA NepepaxyHok . .

Tomunku nonepednix nepiodig - MPOIMYCKH a60 BUKPUBJICHHA Yy inaHCOBiii 3BITHOCTI CY0'eKTa rOCTIOAPIOBAHHA 32 OLUH
a60 KiNbKa MoNepeaHix nepiofiB, AKi BUHUKAIOTh epe3 HEBUKOPUCTaHHA a60 3710BXKMBAHHA JOCTOBIPHOIO iHopMaLli€ro, fAKa:

a) GyJ1a HasBHa, KO (iHAHCOBY 3BITHICTB 32 Ti epiofn 3aTBEPANIM 1O BUITYCKY;

6) 3a 0GIPyHTOBAHHM O4iKyBaHHAM, MOTJIa fyTH OTPUMAaHOK Ta BPaXOBaHO MpPH cknazaHHi Ta nojakHi uieil dinancosoi
3BITHOCTI.

[epchexmugte 3acmocyeannsi - IEPCTIEKTUBHE 3aCTOCYBAHHA 3MiHU B OOMiKOBiil OAITHII Ta BU3HAHHSA BIUIMBY 3MiHH B
0071iKOBiiT OLiHII, BIAMOBIAHO, €.

a) 3aCTOCYBaHHAM HOBOI 0O/iKOBOI NONITUKA 10 omepawii, okpiM nomiii Ta ymoB, WO BinOyBaroThCA TicHA HaTH
3MiHIOBaHHS 06JTIKOBOT MOJITHKH;

6) BU3HAHHS BILIUBY 0071iK0BOT OLIIHKM B TIOTOYHOMY Ta MalGyTHIX nepiozax, Ha AKi BIUTHBAE 3MiHa.

Pempocnexmugne 3acmocy8anHs - 3aCToCyBaHHA HOBOT O6JIKOBOT MOMITHKHY LOAO ONeEpawiil, iHIMX Moik Ta yMOB Tak,
HauebTO LA NOJITHKA 3aCTOCOBYBaJIacd 3aBXAH.

PempocnexmugHe nepepaxyéanHs - BHNPABIICHHA BHU3HAHHA, OLUHKH Ta po3KpUTTS iHdopmaLii mpo cymu €JIEMEHTIB
(inaHcoBoi 3BITHOCTI TaK, Ha4eOTO NOMMIIOK y MONEPEAHBOMY nepioxni Hikonu He 6yJio.

Cymmesuii - TIpOTTyCK a60 BUKPHBJICHHA CTaTeH € CyTTEBUMH, AKIIO BOHH MOXYTh (OKPEMO YH B CYKYNHOCTI) BILTHBATH

Ha eKOHOMIUHi pilleHHsd, fAKi NMPUHMAOTh KOPUCTYBa4l HA OCHOBI dinancosoi 3BiTHOCTI. CYTTEBICT 3aIEKHTH Bim po3Mipy
5



Ta XapaxTepy NpOMyCKy M BUKPHBJEHHS, IO OLIHIOITLCS 38 KOHKPETHUX 0GCTaBUH. BU3HaYabHUM 9HHHUKOM MOXe GYTH SIK
po3Mip abo xapakTep CTarTi, Tak i NOCAHAHHS CTATE.

3.4. Hosi cranaapTu, 3MiHM B cTaHAAPTAX Ta iHTepnperanii

HoBi cTaHnapTy Ta 3MiHM B CTaHJapTax Ta iHTEpNpETALisX [OYMHAIOTH 3aCTOCOBYBATHCS 3 JATH iX OIPITIOHEHHA Ha
odiuitinomy caiiti MinictepcTBa ¢iHaHciB Ykpainu. [Ipu Bubopi 06ikoBHX MOMITHK DOHT BHUKOPHCTOBY€E TaKky pelakiliio
MC®3, sixa € akTyabHOIO Ha ATy CKIananHs GiHaHcoBoi 3BiTHOCTI. [Us 3a6e3reyeHHa cKnaaaHHs ¢inaHcoBol 3BiTHOCTI, 10 HE
MICTHTb CYTTEBUX BMKDHBIEHb YHACNiZOK WIaxpaifcTBa a6o MOMMIKM, BECh YNPABTiHCHKHUI NEpCOHA 3aCTOCOBY€ BHYTPIllHiif
KOHTPOJIb.

Cranpapty Ta inTepnperauii, ki Gyiy BUMyIUeHI Y1 OHOBJEH, ajie He HAbpalH YMHHOCTI Ha Jaty BUNycky ¢iHaHCOBOT
3BiTHOCTi TOBApHCTBA, Ma€ HAMIP BUKOPHCTOBYBATH 3 JATH iX BCTYNYy B Jit0. BrutuB, skuii 6yne MaTy Take nepiue 3aCTOCYBaHHS
1ux MC®3 Ha pinaHCOBY 3BITHICTh HE MOXHA 3apa3 OGIPYHTOBAHO OLIHUTH.

3minn BHecnw po MCBO 23 «BuTpaTd Ha MO3MKH» B 4aCTHHI BUTPAT HA TO3MKH, W0 NMiANAraloTh KamiTajisauii, i
6e3nocepeiHbo CTOCYIOThCs § 14. 3MiHH YTOYHIOIOT: AKWIO GYIb-Ki KOHKPETHI MO3HKH 3AMIIAKOTECA HEMOTALICHUMH Mic/s
TOr0, AK BiANOBiHAIi akTHB Gyzie roTOBHI 10 HOrO OYiKyBAHOTO BUKOPHUCTAHHA a60 MPOJAXKY, Lie 3aIO3HYEHHS CTAE YACTHHOIO
KOLUTIB, siKi Cy6'€KT rocnoiaploBaHHs B LUIOMY 3a103KM4y€, Nij 9ac po3paxyHKy CTABKM KaITANI3allil Ha 3arabHi TIO3KKHL.

ToBapucTBOM Y 3BiTHOMY MEPiofli 3aCTOCOBYBAIIHCEH HACTYIIHI CTAHAAPTH Ta TAYMAYEHHS:

Homep

CTaHMAPTY Haspa crannapry

MC®3 1 ITepuie 3acTocyBaHHa MixkHApOIHUX CTaHAAPTIB BiHAHCOBOT 3BITHOCTI
MC®3 5 HeroTouHi akTUBY, yTpUMYBaHi [UIS POAAXKY, Ta IPUITMHEHA JisTbHICTD
MC®3 7 DiHaHCOBI IHCTPYMEHTH: PO3KPHTTS iH(hopMaLii

MC®39 ®isaHCcOBi iHCTpyMeHTH

MCB3 12 PoskpuTrs iH$opMauii mpo 9acTky ydacri B iHIKMX Cy6’€KTax roCMoAapIOBaHHS
MCE3 13 OuiHKa cTIpaBeIMBOT BapTOCTI

MCQ®3 16 OpeHza

MCEO 1 Ionanus $iHaHCOBHUX 3BiTiB

MCBO 2 3anacu

MCBO 7 3BIT PO pyX rpoLIOBUX KOWITIB

MCBO 8 OO0iKOBi MOJITHKH, 3MiHK B 00JIKOBHX OLIIHKAX T4 MOMUIKH

MCEO 10 Honii nicns pati Ganaxcy

MCEBO 12 ITonatku Ha nmpudyTOK
MCEO 16 OcHoBHi 3aco6u
MCBO 17 Openza

MCBO 19 Bunnatu npauisaukam

MCBO 21 Brius 3MiH BaJIOTHHX KypciB

MCBO 23 Butpatu Ha nosuku

MCBO 24 Po3kpuTTs iHdopManii 010 NOB's13aHUX CTOPIiH

MCBEO 28 InBecTHLIT B aCOLIHOBaHI Ta CIIibHI miANpHEMCTBA

MCEO 32 ®iHaHCOBI iHCTPYMEHTH: HafaHHs iHpopmawii

MCEO 34 IIpomixHa ¢iHaHCOBA 3BITHICTE

MCEBO 36 3MEHIIEHHs KOPUCHOCTI aKTUBIB

MCEBO 37 3abesneuenns, HenepeabaueHi 30608’ 13aHHS T Henepea6aueHi aKTHBH
MCBO 38 HematepiansHi akruBu

3.5. llpunyuieHHst npo Ge3nepepBHicTh AisibHocTi KYA

®inancosa 3BiTHiCTh POHMY MIATOTOBNEHA BUXONAYM 3 NPUIYILIEHHS GesnepepBHocTi misbHOcTi KYA, BiAnosigHo 1o
AKOTO peanisallis aKTHBIB i MOTalleHHA 3060B’s3aHb BiAGYBa€ThCs B XOMi 3BHUAMHOT AisnbHOCTI. (DiHAHCOBA 3BITHICTbL He
BKJIIOYA€E KOPHIyBaHH, AKi HEOOXiNHO Gyo 6 NpoBecTH B TOMy BHNaAKy, AkGH TOBapHCTBO He MOMIIO MPOJOBXUTH NMOJAJIbIIE
3nifcHeHHA (iHAHCOBO-rOCNOAAPCHKOT AisIBHOCTI BIANOBIAHO 10 MPHHUMITIB 0e3nepepBHOCTI MisILHOCTI.

3.6. IcToTHi 061iK0BI CyIKeHHS, OUIHKH Ta JONyLIEHHS

Hpu nigrorosui ¢inancosoi 3siTHOCTI makoBoro ¢oHay 3rinxo 3 MC®3 kepiBHuurBy ToBapucTBa HEOGXiaHO pobutu
OLIHKW Ta TIPUITYLUEHHA, SAKi MAlOTh BIUIMB Ha BiZOGpaKeHi CyMH aKTHBIB Ta 3060B’S3aHb, PO3KPHUTTS YMOBHMX aKTHBIiB Ta
300608’3aHb Ha JATy MiArOTOBKHM MONEpeaHsOi (BiHaHCOBOT 3BiTHOCTI 3rinHo 3 MC®3 Ta BigoGpaxeHi CYMHM JIOXOIIB Ta BUTpAT
TpOTAroM 3BiTHOTO nepiony. OLiHKM Ta OKJafeH B iX OCHOBY NPHITYLIEHHS TIOCTiHHO NePErIAAAIOTECS. 3MiHU OyxranTepcbkux
OUIHOK BH3HAIOTECA Y TOMY IMepiodi, B SKOMy BOHH BifOyBalOTBCS, a TAKOXK B iHLIMX MaiOyTHIX nepioax, AKIO 3MiHa
CTOCYETBCA LIMX MaifOyTHIX nepiomis.

Hnst 3aGesnevenHs CkianaHHs (piHAHCOBOT 3BITHOCTI, IO HE MIiCTHTB CYTTEBMX BHKDHBIEHb YHACIIZOK maxpaiictea abo
NIOMUJIKH, BECh YNPABJiHCHKMIA IEPCOHAN 3aCTOCOBYE BHY TPIllHIi KOHTPOIIb.



3.7. MeToau ouiHKH Ta BH3HAHHA (iHAHCOBHX IHCTPYMEHTIB

3.7.1. Bu3nanHs Ta oliHKa QpiHAHCOBHUX iHCTpyMeHTIB

®onx BusHae (inancoBuii akTHB abo ¢iHaHCOBe 3060B'13auHs y Bananci BinnosigHo 10 MC®3, ko i TinbKH KON BOHO
CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOXKEHb W00 (iHaHcoBOro iHctpyMenra. Omepauii 3 npuaGanus ao nponaxy (iHaHCOBHX
IHCTPYMEHTIB BUSHAIOTBCA i3 3aCTOCYBaHHsM OGJIKY 3a IaTOK PO3PaxyHKy. .

Bapricte inBecTHMUiliHNX ceprudikaTiB, wo npogarothcs KYA BH3HAYAcThCA BHXOASYU 3 pO3paxyHKOBOI BapTOCTi
inecTHIiiiHOrO ceprndikary ©OHIYy Ha NEHb HaIXOMKEHHS KOWTIB Ha paxyHok DoHzy. PospaxynkoBa BapricTh
IHBECTHLIHHOrO cepTH(ikaTy DOHIY BH3HAYAETHCSA SK PE3YNLTAT NUIEHHS 3araibHOi BAapTOCTi UHCTHX AKTHBIB Donpy Ha
KiNbKIiCTh iHBECTHIIMHMX cepTudikatis PoHmy, o nepeCyBaloTh B o6iry Ha JaTy NpoBeleHHs po3paxyHky. IIpu po3milueHHi
inBecTUUilinuX ceprutikaTie PoHIY Han0aBKa HE 3aCTOCOBYETHCH. «

3a CTpOKOM BUKOHAHHS (iHAHCOBI akTUBH Ta ()iHAHCOBI 3060B’I3aHHA MOMIIAIOTLCA HA TIOTOYH] (31 CTPOKOM BHUKOHAHHSA
3060B’3aHb 10 12 MicALIB) Ta NOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHA 30608’ S3aHb GiNbime 12 Micsuis).

Donn knacuPpikye piHaHCOBI aKTHBM SK TaKi, IO OLIHIOIOTHCA y MOAANBLIOMY abo 3a COpaBeUIMBOIO BapTIcTIO, a00 3a
aMOPTH30BaHOK0 cO6IBAPTICTIO HA OCHOBI 060X TAKNX YHMHHUKIB:

a) GisHec-Mozenell cy6’ekTa TIOCIIOZApIOBAHHA NI YNPABTiHHSA (iHAHCOBUMH aKTHBAMU (namipu @oumy womo
(iHaHCOBHX aKTHBIB):

- OTpUMaHHsA KOHTPaKTHHX IPOLIOBMX MOTOKIB BiJl (hiHAHCOBOTO aKTHURY,
- OTPUMAaHHA KOHTPAKTHHUX MPOLIOBMX MOTOKIB i €Ni300WYHMIl MPOJaK aKTHBIB,
- Gynp-aki imwi crparerii, y TOMy Yucai TpelIHHIOB].
0) XapaKTepHUCTHK KOHTPAKTHUX POIIOBHX MOTOKIB (HIHAHCOBOTO AKTHBY.
Donn BU3HAE Taki kaTeropil GiHAaHCOBMX aKTUBIB:

® (iHaHCOBi aKTHBH, IO OLIHIOIOTHCS 32 CMPABEANHBOIO BAPTICTIO, 3 BiIOGPAKEHHAM Pe3yIbTaTy TIEPEOLIHKH y IPUOYTKY
a6o 30uTKy;

¢ (iHaHCOBI aKTUBH, LIO OLIHIOIOTHECS 32 AMOPTH30BAHOIO COBIBAPTICTIO.

@oH1 BU3HAE Taki kateropii GpiHaHCOBUX 3060B'I3aHb:

¢ (iHaHcoBi 3060B'93aHHA, OLIHEH] 32 aMOPTH30BAHOIO COBiBAPTICTIO;

* iHaHCOBI 3000B'13aHHs, OUiHEH] 3a CMPaBEITHBOIO BAapTICTIO, 3 BiTOGPaXEHHIM pe3yJIbTaTy NepeoliHKH y npubyTky
a6o 30uTKy.

Binnosiaso no MC®3 9 xnacudikauist Mictuts i inuni kateropii - GpiHaHCOBI aKTHBH, IO OLIHIOIOTHCS 34 CIpaBeJTHBOIO
BapTICTIO, 3 BiZOOPaXEHHAM Pe3yJIbTaTy NEPEOLHKH B iHIIOMY CYKYITHOMY TOXOI.

TosapucTso 3acTocoBye MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY, 110 3aMinoe MCBO 39 «dinaHcoBi iHCTPYMEHTH: BU3HAHHSA
Ta OLiHKa». TOBapHCTBOM 3ampoBaUKeHO Kiackdikauiio (hiHAHCOBHX aKTHBIB T4 BCTAHOBJIEHO MIAXiM IO 3MEHIIEHHS KOPUCHOCTI:
3MIHCHO MOZENb BH3HAHHA 30UTKIiB BiJl 3MCHIIEHHS KOPUCHOCTI (iHAHCORMX aKTHBIB micisa mnogii, ska COpUYMHMNIA 1X
BHHUKHEHHA, HA MOJENb OYiKyBaHWUX KDeIUTHHX 30UTKiB, Aka nepenbavac HEOOXiAHICTH CTBOPEHHS pe3epBy Mif OuiKyBaHi
KpeIUTHI 3GUTKH 10 HACTaHHA NOAIT, KA MOYKE CIIPHUMHUTH BUHUKHEHHS 36UTKIB.

TosapuctBo kepyerscs Hopmamu MCP3 13 «Ouinka crpasemHBOT BAPTOCTI, 3TifHO SAKOrO CrpaBeJiMBa BapTicTh - Lie
1iHa, sika Gy;na 6 oTpuMana 3a MpoJax akTHBY, a60 CIUTaYeHa 3a Nepeiady 30008’ T3aHHs ¥ 3BHUakHilf onepawii MiX yuyacHHKaMK
PHHKY Ha JaTy OUHKW. JList TOro, W06 OLiHUTH CIpaBeUIHBY BapTiCTh (iHAHCOBOrO aKTHBY, ToBapucTBO 3acTOCOBYE MeTOAU
OLHKH BApTOCTI, fIKi BiANOBiNalOTH 0GCTABHHAM Ta A AKAX € NOCTATHBO NAHHX, MAKCHMI3yIOUH BUKOPHCTAHHA HOPEYHHX
BIIKDUTHUX BXiJHHUX NaHHX Ta MiHIMI3yl0uH BHKOPUCTAHHS 3aKPMTHX BXiAHMX JaHUX. TaKAMH BXiZHMMH NaHHUMH MOXYTb OyTH:
o¢iuiiii GipKOBi KypcH OpradisaTopiB TOpriBNi Ha HATy OUIHKM, KOTHPYBAHHS AHAJOTIYHMX LiHHUX nanepiB, HasBHICTb
o0MexeHb moao 06iry WiHHMX manepis, iHpopMmauis npo ¢iHaHCOBMIT cTaH Ta rOCTIONApChKy HisANBHICTh eMiTeHTa, iHLii
npono3uuii pukKy Tomo. Ipu BusHaueHH] crpaBeTUBOT BAPTOCTI y KOXKHOMY OKPEMOMY BUMAjKy TOBAPHCTBO Gepe no yBaru
ycio HasBHY iHdopMauilo moao (piHaHCOBOro aKTHUBY Ta Ha il OCHOBi POGHTH BHCHOBOK LUOZO 36iMbMIEHHS 200 3MEHIUEHHS
CIPaBeUINBOI BapTOCTi.

Ilin yac nepsicHoro Bu3HaHHA (iHaHCOBOro akThBYy a60 (iHAHCOBOro 3060B's3anHHs DOHA OLHHIOE iX 33 IXHBOIO
CTpaBe/UIMBOIO BAPTICTIO ILIIOC Onepauiiini BUTpaTH, AKi 6e3M0Cepentbo HaNeKUTh 10 TpuaGaHHs aGo BUITyCKY (piHaHCOBOTO
aKTHBY 4M (iHaHCOBOTO 30060B'a3aHHA. Y pasi HagBHOCTI GipXOBOTO KypCy LiHHOTO mamepa Ha JaTy OLIHKH, SKLIO BOHA
36iraeThes 3 JATOKO 3apaxyBaHHsA LiHHOTO Manepa A0 CKIamy akTugis MOHIY, NIPOBOLHTHCS OLHKA 32 PHHKOBOIO BapTICTIO.

Ilpu npunuHeHHi BU3HaHHA (HiHAHCOBOTO AKTHBY MOBHICTIO Pi3HMIL MiX:

a) 6aIaHCOBOIO BapTICTIO (OLHEHOIO Ha JAaTy NPUIUHEHHS BUSHAHHA) Ta

6) orpumaHOI0 KoMIeHcauielo (BKMOYaruy Oyab-fAKHil HOBHMH OTPUMAHMIl aKTHB MiHyC Oynp-sike HOBE B3sATE
30008’ A3aHHA) BU3HAIOTH Y NpUOYTKY a60 36HTKY.

CripaBe/utuBa BapTicTh GiHAHCOBOrO iHCTpyMeHTa Ga3yBaTMMETHCA HA OJHOMY YM KUIbKOX i3 HAaBECHUX i 4MHHHKIB
(nepenik He € BHYEPIHUM):

® BapTICTb rpomel y yaci (To6To BiICOTOK 3a 6a30BOXO UK 63 PUIHKOBOKO CTABKOIO);

® KPEIUTHUIT PU3UK;

¢ 1iHKu Ha GOHNOBHUX Gipxkax;

® I[iHY Ha iHCTPYMEHTH KalliTajy;

® BOJATIJILHICTb (TOGTO BenvYMHA MalGyTHiX 3MiH LiHM QiHAHCOBOTO iHCTPYMeHTa aGo iHIIOro 06’€KTa);

® PU3HUK JOCTPOKOBOT'O MOTAIIEHHS Ta PU3NK BiIMOBH. .

Ho pinancosux axmusis, wo oyiniotomscs 3a cnpasednusoio 6apmicmio, 3 6IQ06PANCEHHAM pe3yIbmamy nepeoyinku y
npubymky abo 36umxy, BIAHOCATBCS aKLil, iHBECTUUiHHI cepTHdikath maiioBoro Gommy Ta mai (4acTkH) rocrofapcbKux
TOBAPHCTB.

ITicns nepsicHoro Bu3HaHHA POH/ OLIHIOE iX 3a CHIPABETUBOIO BAPTICTIO.

CrpaBe/uinBa BapTiCTh akuiil, sxi BHeceHi JO GipKOBOrO CIKCKY, OUIHIOETBCA 33 Gip)KOBHM KypCcOM oprasizatopa
TOPriBIIi.



Jkwo € niAcTaBn BBAaXaTH, WO OaNaHCOBA BApPTICTH CYTTEBO BIAPI3HAETLCA Bill crnpaBemnuBoi, MOHI BH3HAYAE
CIpaBe/UIMBY BapTiCTh 32 JONOMOrOM {HIUMX METOIB OLiHKHM. BimxuwieHHS MOXYTb OYTH 3yMOBNEHI 3HAYHUMH 3MiHAMH y
¢inancoBoMy craHi emiTeHTa Ta/abo 3MiHamu KOH’IOHKTYPH PHHKIB, Ha SKHMX €MITeHT 3AiliCHIOE CBOIO HiANBHICTh, a TaKoX
3MiHaMu y KOH IOHKTYpi OHIOBOTO PHHKY.

CrnipaBennBa BapTicTh $iHAHCOBHX aKTHBIB, MOJO SKHX TIPUAHATI PIlIEHHS NPO 3yHHEHHS BHECEHHS 3MiH 0 CHCTEMU
AENO3UTAPHOTO 061iKy, 260 Mpo 3a60poHy TopriBi, Tpo 3YNHMHCHHS TOPTiBNi UiHKMMM nanepamu Ha Gy ab-sikii dbonnosiit Gipxi
TOLIO, BU3HAYAETBCA 3 YPAXYBaHHAM CTPOKIB BilHOBIIEHHA OOiry TAKHMX LiHHHX narnepiB, HAABHOCTI (iHAHCOBOT 3BITHOCTI TaKMX
eMITEHTIB, pesyJbTaTiB iX AisIbHOCTI, OYiKyBaHUX MaiGyTHIX eKOHOMIYHMX BHTim Ta iHUIOL hopeyHoi iHpopmanii. Ockinbku
3a3HavyeHa iHQopMaLis y KOKHOMY KOHKpPETHOMy BHMaiky Oyae pisHOw, To, BiamosigHo, i po3Mip, Ha AKHI 3MeHuIyeThCS
CrpaBe/UIHBa BapTiCTh NEBHUX LiHHUX Nanepis, 6yae pisHuM.

Jns ouiHkn 1iHHMX nDanepis emiTeHTis, peecTpauist Bunycky skux ckacoana HKLUIIDP a6o 3a pilleHHsAM cyny,
CHpaBe/UHBA BApTICTh NOPIBHIOE HYIIO 3 JaTh HAGPAHHA 3aKOHHOI CHUIH BiINOBIHUM CYIOBHM pillleHHAM MpO CKacyBaHHA
peecrpauii BUnmycKy LiHHHUX Nanepis.

Ilpu ouinui cnpasemmuBoi BapTOCTi aKTHBIR 3aCTOCOBYIOTBCA METOAM OLIHKH BapPTOCTI, SKi BiANOBIAAIOTE OGCTABHHAM Ta
JULA AKHX € 0CTATHRO IaHMX, W00 OLIHUTH CAIpaBe/UIHBY BapTiCTh, MAKCHMI3yIOUH BHUKOPHCTaHHS NOPEYHUX BIAKPHUTHUX JaHUX
Ta MiHIMi3yl04M BHKODUCTAaHHS 3aKPHTHX BXiZHUX naHux. HasBHicTb OCHOBHOTO DHHOK, TO OLHKAa CIIpaBeJIMBOi BapTOCTi
TIPE/ICTABIIAE UiHY HA TAKOMY PUHKY, HABiTh AKIUO LiHA HA IHOIOMY PUHKY € MTOTeHUiHHO Gimbin CTNIPHATNHUBOIO HA ATy OLIHKH.

Ao dinancosux axmusis, wo oyinoromeca 3a amMopmuz08aHow cobigapmicmio, MoHI BiZHOCUTH obnirauii, aenosuty,
Ae6iTOpchKy 3a60proBaHicTs, y TOMy dHcIi TO3MKH, Ta BeKCeni. SIKIO BiH mpuadaBacThCa 3 METOIO OJlep>KaHHs JOTOBIPHUX
TPOIIOBHUX MOTOKIB i MoroBipHi yMOBH iHaHCOBOrO aKTHBY TCHEPYIOTh TPOLIOBI MOTOKH, KOTPi € CYTO BHIIIATAMH OCHOBHOT
CYMH Ta MPOUCHTIB Ha HEMOralleHy YacTKy OCHOBHOI CyMu. (DOHJ BH3HA€ Pe3epB mix 30MTKM A O4iKyBaHUX KpPETHTHHX
30MTKiB 32 GiHAHCOBUM aKTHBOM, AKMil O0JTIKOBYETBCS 32 aMOPTH30BAHOIO BAPTICTIO.

OCHOBHUM METONOM OLIHKH KPEIHTHHX pH3KKiE POHI € OLiHKa KPEAHUTOCOPOMOXKHOCTI KOHTPAreHTiB, I 4Oro
BUKOPHUCTOBYIOTBCS KPEAHTHI PEHTHHTH Ta OyIb-sKa iHIIA AocTynHA iHdOpMaLis w0 iX CIpoMOKHOCT BHKOHYBaTH 60PTroOBi
30008’ A3aHHS.

Ilicns nmeppicHoro BusHamma ®oHx ouiHroe X 3a aMOPTH30BAHOIO COGIBAPTICTIO, 32CTOCOBYIOUM METOA eeKTHBHOrO
BiICOTKa.

CraHoM Ha KOXHy 3BiTHY naTy ®OHI OLiHIOE, Y 3a3HAB KPEIUTHHI PH3MK 32 (iHAHCOBUM iHCTPYMEHTOM 3HAYHOTO
3POCTaHHA 3 MOMEHTY NePBICHOro Bu3HaHHA. IIpu BUKOHAHHI TaKol ouinky DOHI 3aMicTh 3MiHH CYMH OUiKyBaHHX KPeJMTHUX
30MTKIB BUKODHCTOBYE 3MiHY DM3HMKY HACTAHHS Aedonty (HEBUKOHAHHS 3000B'A3aHb) NpOTArOM OYiKYBAHOTO CTPOKY il
inancooro iHCTpymenTa. [l BUKOHAHHS Takol OLIHKH ©OoHA NOPIBHIOE PU3NK HACTAHHA AeDONTY (HEBUKOHAHHS 3000B'93aHb)
32 (piHAHCOBHM IHCTPYMEHTOM CTAaHOM Ha 3BiTHy AaTy 3 pU3MKOM HAaCTaHHA A€oy 3a BiHAHCOBUM iHCTPYMEHTOM CTAHOM Ha
JaTy NEPBICHOTO BU3HAHHS, i BPaXOBYE MPH HBOMY 06IPYHTOBAHO HEOOXiHY Ta MiATBepKyBaHy iHdopMaLio, 1O € JOCTYITHOO
0e3 HaAMIpHHUX BUTpAT aG0 3yCHIb, i BKa3ye Ha 3HAYHE 3pOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY NEPBiCHOrO BH3HAHHS.

@oHI MOXe 3pOGHTH MPHIYUIEHHS TPO Te, IO KPeXUTHUI PHU3HK 3a ()iHAHCOBHM IHCTPYMEHTOM HE 3a3HAB 3HAYHOrO
3POCTaHHA 3 MOMEHTY MEPBiCHOTO BM3HAHHA, AKWO OYyNO 3'ICOBAHO, LIO diHaHCOBMIT IHCTPYMEHT Mae HM3BKHIA piBeHb
KPEAUTHOr0 PU3MKY CTAHOM Ha 3BiTHY AaTy.

3.7.2. MeToaukw oniHoBanus Ta BXinHi AaHi, BUKODHCTAHI 15 CKJIAAaHHsT OLiHOK 32 CIPaBeLIHBOIO BapTICTIO

Mera sacTocysanHs MeTozy OUiHKM BapTOCTi — BH3HAUMTH LiHy, 32 AKOW Bigbynacs 6 3Buuaiina Omepallis Mpoaaxy
aKTHBY MK Y4aCHMKaMH PUHKY Ha ATy OLUHKH 32 IOTOYHHX PUHKOBHX YMOB (§62 MC®3 13). Taki MeTOAM OLIHKK BKITIOYAIOTE
BUKOPHCTaHHA CTIpaBEAIMBOT BAPTOCTI K iKW, sika GyJ1a 6 TpUMaHa 3a poRax aKTHBY, ab0 crnaueHa 3a nepenauy 30608's3aHHs
Y 3BHYaliHii{ onepawii Mix yd4acHHKaMu pHHKY Ha JaTy OLHKH.

Ouika cnpaBeuIHBOT BapTOCTi 3AiHCHIOETBCA 3 BHKOPHCTAHHSAM METOXIB OUIHKH (hiHAHCOBHMX iHCTPYMEHTIB, 103BONEHHX
MC®3 13 «Ouinku 3a cnpaseqHBOIO BapTICTIO». 30Kpema, BHKOPUCTAHHS Oip>KOBHX KOTHpYBaHb 200 HAHMX PO TIOTOYHY
PUHKOBY BapTiCTh iHIIOrO AHANOT{YHOTO 3a XapakTepoM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHMX TPOLIOBUX MOTOKIB abo iHLi
MOJIeNTi BUSHAYEHHS CIIPABEIMBOT BAPTOCTI.

Ocnoenuii punok — pUHOK 3 HalGINBIINM 06CIrOM Ta PIiBHEM aKTMBHOCTI JUIst faHOro akTHBY (MC®3 13 nomatok A).

Kpaiuum cBimyeHHaM cnpasennusoi BapTocti € uinu KOTHPYBAaHHA Ha aKTHBHOMY PMHKY. OLiHKa CTpaBeiTHBOl BapTOCT]
TIpHITyCKae, W0 onepauis NPoAaxy akTuea abo nepenadi 30608'I3aHHs BizOyBaeThCs abo:

¢ Ha OCHOBHOMY PHHKY AUl UBOTO aKTHBa al0 3060B'I3aHHS; )

® 32 BiICYTHOCTi OCHOBHOTO PHHKY - Ha HAHCIPHATIMBILIOMY PHHKY IUIS LIbOTO aKTHBA a60 3060B'SI3aHus.

Ipu ouimoBanni crpasepMeoi BaprocTi He(iHAHCOBOTO aKTHBA, IIO BHKOPUCTOBYETHCS Y MNOENHAHHI 3 IHWHMMHK
aKTHBAMH AK IpyNa (K BCTAHOBJEHMI a0 iHWIMM YKHOM MPHCTOCOBAHMI JUTS BUKOPHUCTaHHA), a00 y MOeaHaHHI 3 iHWHMMHU
aKTMBAMH Ta 3060B'13aHHAM (HarpuKIan, Gi3Hec), BIUIB MiACTABH st OUIHIOBAHHS 3a/1€KUTh Bill 00CTABHH.

SIKwo s akTHBa @60 3060B'A3aHHA € OCHOBHMIL PHHOK, TO OUiHKa CNIPaBeUTHBOT BAPTOCTI NPEACTABIIAE UiHy Ta TakoMy
PHHKY (HE3aJ1eXKHO BiJ TOro, YH L LiHa € Ge3nocepeIHBO BIAKPHTOI, UM 1T OLiHKY OTPUMAHO 33 iHUIUM METOZOM OL{iHIOBAHHS),
HABITb AKLIO LiHA HA {HWOMY PHHKY € OTEHUIHHO GiTbLI CNPUAT/IMBOIO Ha Aaty ouinku (§18 MC®D3 13).

Hanexnuii Meton ouixrosanus cnpasepiusoi BapTOCTi KOHKPETHOTO (hiHAHCOBOrO iHCTpyMeHTa 3 YPaxyBaHHS BHMOT
MC®3 13 «Ouinka cnpasennusoi BapTocTi» BKIIOUATHME CTOCTepeKeHi PUHKOBI JaHi PO PUHKOBI YMOBM Ta iHmi YUHHHKHY,
AKi, HMOBipHO, BIUIHBAIOTH Ha CTIPABEITHBY BapTICTb iHCTPYMEHTA. 3MEHIUEHHS KOPHCHOCTI BU3HAETHCS Ha KOXHY JaTy 3BiTHOrO
nepiofty, AKIWO € 06’€KTUBHI J0Ka3H omHiel a60 KiTbkox TOAIH, ki MaloTh BILIMB Ha OYiKyBaHi MaiiGyTHi rPOLIOBI MOTOKH 3a
WIHHMMM TIaTiepaMH: 33 HAUMEHINOIO 3 ABOX BENMUUMH: GANaHCOBOIO BapTICTIO Ta CMPaBEAJIMBOK BapTICTIO 3a BUPaxyBaHHAM
BUTPaT HA ONEpaLii, NMOB’A3aHHX 3 NPOAAKEM; 32 HAHMEHLIOW 3 MBOX BEIMUMH: BapTicTIO npunbanus (cobiBapTicTio) Ta
CTIPaBETMBOIO BAPTICTIO 32 BUPaXyBaHHS BUTPAT Ha OMepaLii, OB’ A3aHuX 3 HPOAAXKEM.

Ipu ouinui cnipaBesnBoi BapToCTi akTUBIB 3aCTOCOBYIOTbCA METOH OLiHKM BapTOCTI, AKi BiAMOBIAAIOTh 0GCTABHHAM Ta
AJIA AKHX € NOCTATHBO NAaHHX, OO OLIHHTH CHpaBe/IMBY BapTiCTh, MaKCHMI3yIOYH BUKOPHCTAHHA JOPEYHHX BIOKPHTHX JIaHUX
Ta MiHIMIi3yIOUH BMKODHCTAaHHA 3aKpPMTHX BXimHMX HaHux. HassHicTh OCHOBHOTO DWHOK, TO OUIHKa CIpaBejiMBOT BapTOCTi
NpeJCTaBIIsE UiHy HA TAKOMY PMHKY, HaBiTh SKUIO IiHA Ha iHIIOMY pHHKY € NOTeHUiHHO GiNbII CHPUATINBOI Ha JaTy OL[iHKH.



@oHJ 3AiHCHIOE BHKTIOYHO Ge3MepepBHi OUIHKM CrpaBeQIMBOi BapTOCTi aKTHMBIB Ta 3000B’A3aHb, TO6TO Taki OLIHKH, fKi
BuMararoThest MC®3 9 Ta MCD3 13 y 3BiTi npo dinancOBHit CTaH Ha KiHEIlb KOXHOTO 3BITHOrO nepiony.

3.7.3. Cy/KeHHs: LI0A0 3MiH cnpaBeInBol BAPTOCTi (iHAHCOBHX aKTHBIB

P03yMilO4A BaXJIMBICTh BHKOPHCTAaHHSA OONiKOBMX OL{HOK Ta NPHIYIICHD IIOAO cOpaBe/IuBOl BapTOCTi (iHAHCOBHMX
aKTHBiB B pasi BiICYTHOCTi BXiHUX MaHMX IMOAO CIpPaBEAHBOI BapTocTi mepworo piBHA, Kepisauurso ToBapucTa mianye
BHKOPHCTOBYBAaTH OLIHKH Ta Cy/UKEHHA ki 6a3ylOThCA Ha npodeciiniii koMnerenuii npanisHukis [lianprnemcraa, JIOCBiIi Ta
MUHYJHX TOMISX, @ TAKOX 3 BUKOPHCTAHHAM PO3PaXyHKIB Ta MoJenel BapTOCTi (iHAHCOBHMX aKTHBiB. 3aly4eHHS 3O0BHILIHIX
eKCIePTHHX OLIHOK MO/I0 TakuX (piHAHCOBMX iHCTPYMEHTIB J€ OLUiHKa, AKa GasyeThcs Ha npodeciiiHilt komneTexuii, nocsini Ta
PO3paXyHKax € HeJOCTATHBOIO, Ha AyMKY KepiBHHUTBA € NIPUAHATHAM Ta HeoOxigHuM. B iHIIMX BUMaaKax OUiHKA CMIPABEIIHBOT
BApTOCTi IPYHTYETHCA HA CYUKEHHAX WIOAO MepeabadyBaHuX MalibyTHIX TPOIIOBHX MOTOKIB, iCHYIOUOT €KOHOMIYHOI CHTYALL,
PM3HKIB, BIACTHBMX Di3HUM (iHAHCOBMM IHCTpyMEHTaM, Ta iHm@x daktopiB 3 BpaxypaHHsM Bumor MC®3 13 «Ouinka
COpaBeIHBO] BAPTOCTIN.

Kepisnureo TosapucTBa BBaXae, IO OONIKOBI OLIHKH Ta MPHUIYLIEHH, AKi MAIOTh CTOCYHOK IO OLHKHW (iHaHCOBMX
iHCTpYMEHTIB, 1€ PUHKOBI KOTMPYBAHHS He JOCTYIHI, € KIIIOUOBMM [UKEPEIOM HEBH3HAYEHOCT] OLHOK, TOMY UIO:

a) BOHM 3 BUCOKHM CTYIIEHEM AMOBIPHOCTI 3a3HAKOTH 3MiH 3 ILTHHOM 1acy, OCKINIbKHM OUIHKY 6a3yI0ThCS Ha MPHITY IUCHHAX
KepiBHMITBA WIOAO BiNCOTKOBMX CTAaBOK, BOJNATWIBHOCTI, 3MiH BATIOTHUX KypCiB, TOKa3HHMKIB KpEAMTOCIPOMOXKHOCTI
KOHTpAreHTiB, KOPUTyBaHb IIiJ( 4ac OLiHKM iHCTPYMEHTIB, @ TAKOXK cneuudiuHux 0coBMMBOCTEH onepaniii; Ta

6) BIUIMB 3MiHHM B OUiHKax Ha aKTWBH, BifloGpaxeHi B 3BiTi TIPO (inaHCOBHIi CTaH, a TAaKOXX Ha NOXOJM (BUTPAaTH) MOXKeE
OyTH 3HAYHUM.

SIk6u KepiBHUMITBO TOBAPHCTBA BUKOPHCTOBYBAIO iHIIi MPHUITYLIEHHS MO0 BiACOTKOBUX CTaBOK, BOJNATWIBHOCTI, KYpPCiB
0GMiHy BaIIOT, KPEIMTHOTO PEHTHHTY KOHTpareHTa, AaTH opepTH i kopuryBaHp min 4ac OUiHKHM iHCTpyMeHTiB, Ginblra abo
MeHIIa 3MiHa B OLiHIi BAapTOCTi (iHAHCOBUX IHCTPYMEHTIB y pa3i BiCYTHOCTI PHHKOBUX KOTHPYBaHb Majla 0 icToTHMit BIIMB Ha
BinoGpaxeHuit y inancoBiii 3BiTHOCTI uncTHil NPUGYTOK Ta 36UTOK.

Kepisaunreo ToBaprCTBa 3aCTOCOBYE MpOQeciiiHe CyHKEHHS MO0 TepMiHiB yTpUMaHHs (iHAHCOBHX iHCTPYMEHTIB, O
BXOJATH 0 CKIafxy (iHaHcOBHX akTHBiB. [Ipodeciiine CyKeHHS 32 MM NHTAHHAM IPYHTYETHCA Ha OUiHLi pu3uKiB (iHAHCOBOTO
{HCTpYMeHTY, #ioro mpuGyTKOBOCTI if AMHaMiL Ta iHwnX (akropax. [Ipote iCHYIOTh HEBU3HAYEHOCTI, SIKi MOXYTb Gy TH M0B’s13aHi
3 MpU3yNUHEHHSM OOiry WiHHHX Manepis, WO He € MiIKOHTPONLHHM kepiBuuuTBy ToOBapucTBa (HAKTOPOM i MOXE CYTTEBO
BIUIMHYTH Ha OLHKY (iHAHCOBHX iHCTPYMEHTIB.

3.8. HenoTouHi aKTHBH, YTPHMYBAaHI JJ18 OPOAANKY

ToBapucTBO Kiacudikye HENOTOYHHMIA aKTUB AK YTPUMYBaHWH JUIS MPOMAXY, AKWO HOro GanancoBa BapTicTh Oynae B
OCHOBHOMY Bi/IIKOZIOBYBAaTHCS IIIAX0OM Onepawii mpoJaxy, a He MOTOYHOr0 BUKOPHCTAHHA. HenoTouHi akTHBH, yTPUMYBaHi A7is
mpojaxy, OWIHIOOTECA i BiNOGpakaiOThes B OyXrantepchkoMy 067iKy 3a HaliMEHIIOK 3 ABOX BENUYHH: GanaHcoBoro abo
CIpaBelTUBOI0 BAPTICTIO 3 BMpPaxyBaHHAM BUTPaT Ha orepatii, moB'A3aHi 3 npomakeM. AMOpTH3allis Ha Taki aKTHBH He
HAPaxOByeThCs. 36MTOK Bifl 3MEHIICHHA KOPUCHOCTI NpPH MNEPBICHOMY HH NOAAbLIOMY CMMCaHHI aKTHBY IO CIpPaBELIMBOL
BapTOCTi 32 BUPaXyBaHHsIM BHTPAT Ha NPOJIAX BU3HAETHCA y 3BITI IIPO (iHaHCOBI pe3yJIbTaTH.

4. Po3kpurTs indopmanii, o niaTBepIKy€ CTATTI, NOAAHI y 3BiTHOCTI POHAY

4.1. popma 1 - Bananc (3BiT npo pinaHCcOBHIi cTaH).

I'powoBi KOWTH. ['POIIOBI KOLITH BKIIOYAIOTh KOLITH Ha MOTOYHUX paxyHKax Ta HaHKIBCLKI JEMO3UTH (32 HAaABHOCTI).
HasBHicTs rpomoBux KowTiB y POHIY NiATBEPIKYIOTHCS BUIHCKAMH 6aHkiB.

Banora dhiHaHCOBOT 3BITHOCT, HaLlOHANbHA BamoTa Y KpaiHy — rpuBHA. ONMHKLA BHUMipy — THC. TPH.

[pomoBi KOWITH Ta iX eKBIBAJIEHTH BU3HAIOTHCA 32 YMOBH BilTOBIAHOCT KpuTepisM BU3HAHHA aKTHBAMH.

TMofansla ouiHKa IPOIOBUX KOLITIB 3/iCHIOETHCS 32 CNIPaBEATNBOIO BAPTICTIO, AKa JIOpiBHIOE TX HOMiHaJIbHiH BAPTOCTI.
V pasi BiacyTHOCTi HMOBIpHOCTI MOBEPHEHHS IPOIIOBHX KOLUTIiB, BUSHAHHA iX AKX aKTUBY NpPHIMHAETLCS i BigoOpaxaeTbes y
ckafi 36UTKiB 3BiTHOTO Mepiony.

TMofaiblia OLiHKA €KBIBANEHTIB IPOILIOBMX KOLITIB, MPEACTABIEHUX NETIO3MTAMH, 3MIMCHIOEThCA 32 aMOPTH30BAHOKO
cobiBapricTio.

Teppicna Ta nojanslla OIiHKA TPOWIOBMX KOWITIB Ta iX €KBIiBAJIEHTIB B IHO3EMHili BaMOTI 3JIHCHIOETBCA Y
dyHKuioHanbHil BamoTi 3a odiuiltmumu xypcamu HauioHanssoro 6anky Yxpaiun (HBY). Ha naty cknapanHs ¢isaHcoBoi
3BiTHOCTI 3rimHO 3 MCBO 21 «BIuMB 3MiH BaTIOTHMX KypCiB» BCi MOHETapHi CTaTTi, PO3paxoBYIOThCS B iHO3eMHii BamoTi
nepepaxoByIOThCs Ta BifoGpaxaioTses no Kypcy HBY Ha naty cxnaganHsi 3BiTHOCTI. KypcoBi pi3HuLI, AKi BAHUKAIOTH MpU
TiepepaxyHKy BifoGpaXaioThCsA 3araibHAM 100y TKOM, B 3BiTi Ipo (iHaHCOBHI CTaH TOrO Nepioay, B AKOMY BOHM BHHHKIIH.

V pasi 06MesxeHHs NpaBa BUKOPUCTAHHS KOIUTIB HA MOTOYHMX PaXyHKax B y GaHkax (Hanpukiaz, y BUNaaKy NpU3HaueHHs
HBY B 6aHKiBCbKil yCTaHOBI THMUAcoBOi aAMiHicCTpawil) i AKTHBY MOXKYTb OyTH KnacudikoBaHi y CKJIajii HEMOTOYHHX aKTHBIB.
Y sunagky npuitasrts HBY piltenss mpo Jjikeinauiio GaHKIBCbKOT YCTAaHOBH T, BifcyTHOCTI HMOBIPHOCTI NOBEPHEHHSA
FPOLIOBHX KOIITiB, BU3HAHHS X SIK AKTMBY NIPUIIMHAETECA i X BApTICTh BimoGpaxaeThes y ckiazi 36MTKiB 3BiTHOrO Tepiony.

I'pomoBi KOWTH Ha MOTOYHUX paxyHkax B Oankax DoHIY 3a JaHUMU Banancy cranom Ha 01.01.2020p. Ta ctaHoM Ha
31.12.2020p. cxnanaloTs 0,2THC.IPH., TOMy Y iHaHCOBi# 3BiTHOCT HE BigoOpaxkaroThCA.

Dinancosi axrTupu. PiHAHCO6I aKmueu, W(0 OUIHIOIOMbBCA 34 CHPAGEOUBOI0 8apmicmio, 3 8i000pAdCEHHAM
pe3ybmanty nepeoyinKu y npubymxy ado 30umky

Jlo diHaHCOBMX aKTHBIB, IO OLIHIOKTHLCA 32 CIPABEILITHBOIO BApTiCTIO, 3 BiHOOGpaXeHHAM pE3y/bTaTy MEPEOLiHKH Y
npubyTKy a60 36UTKy, BIHOCATCA aKuii Ta mai (4aCTKH) roCroapCchKUX TOBAPHUCTB.

Mics nepeicHoro Bu3HaHHA POHI OLIHIOE IX 32 CIPaBEUTUBOIO BAPTICTIO.

CrnipaBeuivBa BapTiCTb akliif, Aki BHeceHi f0 GipKOBOro CIHCKY, OLIHIOETbCA 3a GIpXOBMM KypCOM oOpraHizatopa
TOpriBii.

OuiHka BapTOCTi WiHHMX Nanepis, WO nepebyBaioTs y GipkoBOMY CIUCKY QOHIOBOT Gipxi, ae GipoBuUi Kype AKHMX HE
BU3HAUYEHO, OLIHIOETHCA 32 OCTAHHBOIO 0AJTAHCOBOIO BAPTICTIO.

SIkmwo axuii MaTh OOir GiTbII AK HAa OJNHOMY OpPTaHi3aTOpi TOPriBNi, NMPH PO3PaxyHKy BapTOCTi aKTHBIB Taki
{HCTPYMEHTH OLHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY IUIA LBOTO aKTHBY a6o, 3a BiJICYTHOCTi OCHOBHOTO PHHKY, Ha
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HaI/ICHpI/IﬂTJII/IBlI.HOMy PHHKY JUI1 HbOTO. 3a BiACYTHOCTI CBifYCHb Ha KOPHCTb NPOTHIIEXHOIO, PUHOK, HA SKOMY ToBapHcTBO
3a3BHuail 3MIHCHIOE OIEpaNilo MPONaXy aKTHBY, MPUAMAETHCS 33 OCHOBHMI PUHOK ab0, 32 BiACYTHOCTI OCHOBHOTO DHHKY, 32
Haucnpnﬂmnnlmnu PHHOK.

Ipwu ouiHui cripaBeUIUBOT BapTOCTl aKTHBiB 3aCTOCOBYIOTECS METOAM OLIHKH BapTOCTl AKi BiMOBiAalOTh 00CTaBUHAM Ta
JUIA SKHX € JOCTATHBO JAHHMX, 0O OL[iHUTU CIPABENIMBY BapTICTh, MAKCUMI3YIOUH BUKOPHCTaHHA JOPEYHHMX BIKPHTHX AQHUX
Ta MiHIMi3yIOYd BUKOPHCTaHHS 3aKPUTHUX BXiJHAX TaHUX.

SIKwo mix 9ac oiHKM GyaM BUKOPUCTaHI AaHi pisHUX piBHiil iepapXii, TO 3aranbHui piBeHb BU3HAYAETHCS 32 HAHHIKIUM
plBHeM JaHMX, BAXJIMBAX JUIA OL[iHKH. 3MEHIICHHS Kopncnocn BH3HAETECA HA KOXHY IaTy OanaHCy, sKUIO € 00’ €KTUBHI J0Ka3H
ozHieT abo KiNbKOX MOAiM, AKi MalOTH BIUIMB HA O4iKyBaHi MaI/I6yTH] IPOILIOBI MOTOKY 3a LIHHUMHU TanepamH: 3a HalMeHIIO0 3
JBOX BENMYMH: GANAHCOBOIO BAPTICTIO Ta CIpPABEIIMBOI BapTICTIO 3a BHPAXyBaHHAM BMTDAT Ha Omepauii, MoB’s3aHux 3
TpoJaKeM; 3a HalMEHIIOKO 3 ABOX BEJIMYHMH: BapTiCTIO NpunbaHHA (CO0iBapTiCTIO) Ta CMPaBEIIUBOIO BapTICTIO 32 BUPaXyBaHHA
BUTpAT Ha omepallii, OB’ A3aHUX 3 POJAKEM.

CripaBesinBa BapTiCTh iHBECTHIIiH, IO aKTHBHO oGepramTch Ha opramsoBaan ¢iHaHCOBUX PHHKAX, PO3PAXOBYETHCS
Ha OCHOBi NMOTOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTH TOPTiB HA 3BiTHY AaTy. B iHIIMX BHMajkax OLIHKA CHpaBeTHBOT
BapTOCTi IPYHTYETbCA HA CYIDKEHHAX LIOA0 nepen6auyBaHuxX MaiOyTHIX IPOLIOBHX MOTOKIB, iCHYIOUOT exOHOMIuHOT cHTyauil,
PU3HKIB, BTAaCTHBHX Pi3HUM (blHaHCOBHM iHCTpyMeHTaM.

CnpaBezmmsa BapTiCTh aKIil, o6ir SKKUX 3yNMHEHO, Y TOMY YMC/i UiHHMX Tmanepis eMiTeHTis, ski BraoveHi 10 Cnucky
€MITEHTIB, IO MalOTh O3HAKH Q)IKTI/IBHOCTI BU3HAYa€eTHCA i3 ypaxyBaHHAM HAsBHOCTI CTPOKIB BiZHOBJIEHHA 00iry Takmx LiHHMX
nanepis, HASBHOCTI (iHAHCOBOI 3BITHOCTI TAaKHX EMITEHTIB, Pe3yJbTATiB X AisILHOCTI, O4iKyBaHHs HAJIXOWKEHHA Maii0yTHIX
eKOHOMIYHHX BUTil. B 1bOMY BUMajKy Ta y BHIIaiKy npuitasTTs HKLTIOP piueHHs nMpo CKacyBaHHSA BHITYCKY TAKHX LIHHHX
nanepis, BU3HAHH iX AK aKTUBY NPUIIMHAETHCA | iX BapTicTh BinoGpaxkaeThes y cknai 30MTKiB 3BiTHOTO mepioay.

Skmo € miacTaBy BBaXKaTH, 1o OanaHcosa BapTiCTb CYTTEBO Biapi3HA€ThCA BiX cnpaBeanyBoi, ToBapuCcTBO BU3HAYAE
CIpaBeIUBY BapTICTb 3a JIOMOMOTOMO iHIUMX METOAIB OUiHKM. Bimxunenuns MoXyTh OyTH 3yMOBIEHi 3HAYHMMH 3MiHaMu y
diHaHCOBOMY CTaHi eMiTeHTa Ta/af0 3MiHaMHM KOH'IOHKTYPH DHHKIB, Ha SKMX EMITEHT 3AiHCHIOE CBOIO NisNIBHICTh, a TAKOX
3MiHAMH Y KOH’FOHKTYpi )OHIOBOr0 PHUHKY.

doHx 3A{}CHIOE BUKTIOUHO Ge3NepepBHi OLIHKA CNpaBeIMBOi BapTOCTi aKTHBIB Ta 3060B’A3aHb, TOOTO TakKi OLIHKH, AKi
pumaraoThess MC®3 9 Ta MC®3 13 y 3BiTi npo diHaHcoBUit CTaH Ha KiHELb KOXXHOTO 3BiTHOTO MEpiOAy.

Ha paty Ganancy (iHaHCOBI aKTMBH Bif0DpakaloThes 3a CMPAaBENTMBOIO BapTIiCTIO, 3 BIIOOPAKEHHAM pE3ynbTatTy
nepeomm(u y npubyTKy a6o 36UTKY 3 ypaxyBaHHSM YaCTKOBOTO CIMCAHHs BHACNIJOK 3MEHIUEHHs KOPUCHOCTI — akuii Ta iHui
iHHI ManepH 3 HedikcOBaHHM IPHOYTKOM.

Bekceni omepxkani, mo y cknani aktusie ®onxy, cranom Ha 01.01.2020p. cranoswm 1 600Tuc.rpH. Ta BNPOAOBXK
3BiTHOrO nepioy 3anuuIucs 6e3 3MiH.

JIoBrocTpoKoBi (iHaHCOBi inBecTHLUil, sIKi OGNIKOBYIOTHCA 33 METOOM Y4ACTi B KaniTaili iHIIMX MiAMPHEMCTB CTAHOM Ha
01.01.2020p. — BincyTHiit, cranoM Ha 31.12.2020p. ckianae 1 728THC.rPH., O € HAIXODKCHHAM 32 3BiTHiH Iepioa.

O6¢ar notoynux ¢inancosux iHBectuuiit @onay craHom Ha 01.01.2020p. cranosuB 1125THC.IpH., CTaHOM Ha
31.12.2020p. — BizcyTnii. [Tpogax uiHEMX manepiB (npocTi iMeHHi akuii) 3a 3piTHil nepiox y QoHmy CkiaB 5266THC.IDH.
3asHaueHa onepauis BizoOpaxena B ®@.2 — inmi noxoau (ko psaaka 2240).

Ta6aunsa 1. @idancosi iHBecTHLIY

. Haoxooxcenna Ha nouamox_poxy Ha rineyw poxy
Haiimenyeanus noxazuuxa A - : - ;
3a 36imHuiil 0os2ocmpokogi | nomouHi | 00820CMPOKO6I | NOMOYHI
®diHancoBi iHBeCTHLIT: nepiod
3a METOZOM yJacTi B KamiTani 1728 -- -- 1728 -
npocTi iMeHHi akii, 00ir AKUX 3yITHHEHO
imennam HKITI®P B N B - -
npocti iMeHHi aKLii, o He MepebyBaroTh y _ _ 1125 B B
0ipIKOBOMY CITHCKY
oGnirauif -- -- -- -- --
iHmI (BeKcesl, IHBECTULIMHI cepTUdikaTH) -- -- -- -- --
Pazom : 1728 -- 1125 1728 -

CrpykTypa diHaHCcOBHX iHBeCTHLiH HA KiHellb 3BITHOTO Mepiomy:
- uwactka 0,15847% B crarytHomy kamitai TOB «TEXHOJIOI'LA XXI CTOPIUYA», kon 35872508, B cymi

1728 Tuc.rpH.. InBecTyBanHs Binbyaocs B 2020 poui. Ilepeorinka He NPOBOANNACH, OCKITBKH inBecTuiis BinOyaach y 3BiTHOMY
nepiofi.

- Bekcens TOB BK® "Epepect” (xoa 23499508), kinbkicts 21 mryka , HoMiHanbHOW BapTicTio 1 600 OOOrpH BapricTsb
Ha KiHelp 3BITHOrO MNepiofly HaMH OLIHEHO AK CTIpABEANIMBY, BHXOLSIH 3 MeToJuK1 OUIHIOBaHHSA Ta BXiIHMX JaHUX,
BHKOPHCTAHI JTTs CKJIaJaHHs OLIHOK 3a CTIPaBEUHBOIO BapTICTIO.

I3 30BHIITHIX Jokepen BapTiCTh 3a3HAYEHHX LiHHKX Nanepis 3HakiliIa CBOE MiATBepIKeHHs Ha caliti HBY 3a indopmaniero
posmimena y po3aini «®inancosi punku» (https://bank.gov.ua); Ha caiiTi AreHTCTBa 3 PO3BUTKY iH}pacTpyKTypH q)ou,uosoro
punky Yipainu HKITI®P CMIDA y pospini indopmanis mono puuneHux npasounuis (hitps:/smida.gov. ua) Ha pi3Hi patu
YKJIaJaHHA.

Poskpurts indopmaii 6ipxamu 3a po3ainom iHGopMalia WOJO BYMHEHHX NPABOUMHIB 32 HaBeACHUM GIPKOBHM KypCoM
(https://smida.gov.ua) Ta https:/pfts.ua/stock-exchange-pfts/pfts- pubhcatlon/pfts report.

Crasom Ha 31.12.2019 poky inBectuuitini ceprudikaru imenni TOB «KYA «ITEM» (3[THBI® «PIH») 6ynn BHECEHI J0
6ipxosoro crucky AT « ©OHJOBA BIPXKA IIOTC» (xon €APIIOY 21672206) —~ TepMiH POJOBKEHO 1O 2020 poky. Pimtenns
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HKUTI®P npo Buaady nineHsii npoBamkeHHs npodeciiiHol HifnbHOCTI Ha (GOHIOBOMY PHHKY — AisnbHICTH 3 opramizauii
Topriii Ha poHmoBoMy puHKY Nel38 Bix 05.03.2019p., crpox aii tinenwii — 6e3¢TPOKOBHIL.

Kepisauurso TOB «KYA «ITEM» IulaHye BHKOPHCTOBYBATH OLIHKH Ta CY/UKEHHS sKi 6asyloThcsi Ha Hpodeciiiniii
KOMMNETeHUii HOro mpamiBHMKIB, AOCBii Ta MHUHYJMX NOAIAX, @ TAKOX 3 BHKOPHCTAHHAM PO3PAaxyHKIiB Ta Mojenel BapTocTi
(inaHcoBUX aKTHBIB. 3amyueHHA 3OBHIUUHIX EKCNEPTHHX OLHOK W00 TaKMX (iHAHCOBMX IHCTpyMEHTIB 1€ OUiHKa, sKa
Gasyetbca Ha mpodecilinili koMneTeHNil, 0CBiNi Ta po3paxyHKax € HEZOCTATHLOI, Ha NyMKYy KepiBHULTBA € MPUHHATHHM Ta
HeoOXioHUM.

CyOducenns wo0o cnpagedaugoi eapmocmi ginancosux axmugie

TOB «KYA «IIEM» BHKOPHCTOBYE OLUHKH Ta NpPUIYLIEHHS, SKi BIUIMBAIOTh HAa CyMM akKTHBiB i 3000B’Si3aHb, IO
BU3HAYAIOTHCA Y (PIHAHCOBIMH 3BITHOCTI MPOTATOM HacTymHOTo iHAHCOBOrO POKY. BoHU MOCTIiHO nepernamaroTbes i 6a3yloThes
Ha ToTepeaHLOMY AocBini KepisHuuTBa Ta iHmmx ¢axtopax, y TOMY 4MCIi Ha OYiKYyBAHHAX MO0 MaHOyTHIX Momil, sxi
BBAaXAIOThCA OOIPYHTOBAHHUMH 3a ICHYIOYMX 006CTaBHH. OLIHKY Ta TOB’s3aHi 3 HAM NPUIYLIEHHS IPYHTYHOTBCS Ha iCTOPHUHOMY
HocBini Ta iHIUKWX (akTopax, AKi BBAXKAIOThCS OOIPYHTOBAHMMM 3a JAaHHX OGCTABHH, PE3yJILTATH AKUX (GOPMYIOTh OCHOBY IJIA
CYyIKEHb 1100 GayaHcoBOi BApTOCTi akTHBIB i 3000B’s3aHb, fKAa HE € OYEBMIHOIO 3 iHIMX mkepen. O3HAKaMH 3HELiHEHH:A
¢inaHCOBUX aKTHBIB MOXYTh OYTH 01Ha a0 JeKiNbKa MOAIM, O HETATHBHO BIUIMBAIOTH HA OL{iHIOBAHHA TPOIIOBHX MOTOKIB —
¢inancosi TpyaHowi OOpXKHUKA, MNOPYLICHHS YMOB [OTOBOPY, 3DOCTaHHA MMOBIDHOCTi OrOJIOIIEHHA MO3HYATBHHKOM
GaHKpYTCTBA, 3HIDKEHHS CyMM O4iKyBaHUX Mali0yTHIX MPOLIOBMX MOTOKIB, 3MiHa IIATIXHOIO CTATYCY NO3UYANBHIKA, SHUKHEHHS
aKTMBHOTO PHHKY A/ iHAHCOBUX IHCTPYMEHTIB TOwO. [aeHTHDIKALA €XMHOT KOHKPETHOI MOAIT MOYKe BUSBHUTHCh HEMOMITHBOLO,
ajie CyKynHHH BIUTHB JEKiNbKOX 1MOAjil MOXe NPH3BECTH KO KPUTHYHOTO 3HELiHEHHS (PiHAHCOBUX aKTHBIB.

HebiTopebka 3a6oproBaticTtb. Jebimopceka 3abopeoganicms — ye Ginancoeuii akmus, AKu A61L€ COOOI0 KOHMPAKMHe
npaso ompumamu zpowogi kowmu abo inwuil Qinancosuii akmug 6i0 iHwozo cy6’ekma zocnodapiosanns. Jina uinei
(inancosoi 3BiTHOCTI AebiTopchka 3a60proBaHicTh KIACHQIKYETBCA MK IMOTOYHA (OTPMMAHHA AKOT OYIiKYETHCA BNPONOBXK
HOTOYHOTO POKy abo omepauidHoro mukIy) abo sK JOBroCTpoKoBa (meOiTopchka 3abOproBaHicTh, KA HE MOXe OyTH
K1ack(ikOBaHOO K MOTOYHA).

[NepBicHa ouiHka ne6iTopchbKoi 3a00proBaHOCTi 3MICHIOETHCA 3a CIPABEIMBOKO BAPTICTIO - YMCTA pealisalliliHa BapTicTh,
nepefauux aktuis. [lotouny neGiTopchKy 3a6oproBaHicTh 6e3 BCTaHOBIEHOI CTaBKH BinCOoTKa TOBApMCTBO OWIHIOE 3@ CYMOIO
HEPBICHOro paxyHKy (akTypH, SKINO BIUIMB JUCKOHTYBAHHSA € HECYTTEBHM.

BesymoBHa nebitopchbka 3a00proBaHiCTh BU3HAETHCA AK aKTHB TOXi, KOJH TOBapuHCTBO CTAa€ CTOPOHOIO IOrOBOPY Ta,
BHACIIIOK 1bOTO, HalyBae IOPHIMYHE MPABO OJAEPXKaTH Tpowosi kowrd. CTymiHb NoBepHEeHHs AeGITOPChKOT 3a00ProBaHOCT
ToBapucTBy BU3HAYAETHCA Ha MiJAcTaBi o6CTaBUH Ta iHbopMalil, Akl HasBHI Ha AaTy GanaHcy.

Peseps cyMHiBHHX G0priB He HApaxXxOBYBABCA.

Hebitopceka 3a60proBaHicTs, 3 MaTH (iHAHCOBOI 3BITHOCTI, MOAINSETHCA HA MOTOYHY (CTPOK MOTAWIEHHs MpoTaroM 12
MiCs1IiB) Ta JOBroCTpOKOBY (CTPOK moralueHHs Oinpmie 12 micauis).

[lepsicHa ouinka mebiropchkoi 3a60proBaHOCTI 3AIMCHIOETBCA 3a CNPAaBETHBOIO BAPTICTIO, sKa NOPIBHIOE 1i BapTOCTI
TIOTaLIEHHS.

IMicna nmepBiCHOTO BM3HaHHA MOJANbIUa OLIHKA Xe6GiTOpchKoi 3a60proBaHOCTi MOXe BinbyBaTHCA 3a aMOPTH30BAaHOIO
BapTICTIO, SIKIIO BIUTMB AUCKOHTYBAHHSA € CYTTEBUM.

[o3ukn BinoGpaxaroThCs B 0OJIiKy, OYHMHAKOYHM 3 JaTH BHAAYi KOWITIB MO3MYaNbHUKaM. BUTpaTH 3a MO3WKaMHy, SKi He €
YacTHHOK (IHAHCOBOrO IHCTPYMEHTY Ta HE KamliTalli3ylOThCS fIK YaCTHHAa COGIBApTOCTi AKTHBIB, BM3HAIOTHCS AK BUTPATH
nepiony. PoHp KaniTanisye BUTPaTH Ha NO3MKH, AKi 6e3MocepeHbo BITHOCATHCS 10 NpuaGaHHs, Oy aiBHHLTBA aG0 BUPOGHHUIITBA
KBaJtihikoBaHOTO aKTUBY, SIK YACTHHA CO6iBapTOCTi LILOTO AKTHUBY.

Poamip nebitopcrka 3a6oprosanicts Ponny 3a nanuMu barancy cranom Ha 01.01.2020p. ctaHoBMB 1THC.IPH., CTRHOM Ha
31.12.2020p. cxiagae 3602THUc. TpH., AKa € MOTOYHOIO.

Tabnauus 2. Nebiropcbka 3a60prosBaHicTb
Haiimenysanna nokasnuxa Ha nouamox poxy Ha kineys poxy
JHebitopceka 3a60proBaHicTh 3a MPOMYKL|O, TOBapH, POGOTH, OCITYTH -- 2
(d.1 ko psinxa 1125)
HebiTopcrka 3a60proBaHicTs 3a po3paxyHKaMU 3 HAPaxOBAHUX JOXOIB : - --
(.1 xon psinxa 1140)
Ina moTouHa aebitopchbka 3a6oprosasicts (¢.1 kox psiaka 1155) 1 3600
Pa3om : 1 3602

DOHJ BU3HAE NOTOYHY TOPrOBENLHY Ne0iTOPCHKY 3a60proBaHiCTh, KOTPa BUHHKIA SIK KOHTPAaKTHE MPAaBo OTPUMYBATH
TPOLIOBI KOIUTH 3a pealli3oBaHy NMPOAYKLUIIO, peali3oBaHi TOBapH, HaJaHi MOCIyry.

Hebitopcepka 3a60prosanicTe 3a poGOTH, MOCTYTH, TOBapH cTaHOM Ha 31.12.2020 poky CKJIAKAEThCs 3 NEPENONIaTH 3a
aenosutapHi nocayru ITAT «HIY».

Inma norouna meGiTopchka 3ab0proBaHicTh (po3paxyHku 3 iHIMMHM AeGiTopamu) Ha  KiHeLb MOTOYHOTO  POKY
CKJIAJaeThCA 3 NEPEJOILIATH BITYM3HAHUM ITOCTAYaJIbHUKAM 33 PHAOABaHHs LIHHUX Malepis.

Iorouni 30608’s3anns i 3a6e3neyenns. OOMK NOTOYHMX 3060B’A3aHb | 3a0e3MeYeHb BEIETHCA Ta BillOOPAKAETHCA Y
¢inancosiii 3BiTHOCTI BimnoBinHo Ko MCBO 37 «3alesneueHHs, YMOBHi 3000B’S3aHHs Ta YMOBHi akTUBW’. 3060B’S3aHHS
KIaCH(iKylOThCA Ha JOBIFOCTPOKOBI (CTPOK morameHHs Ginbire HiX 12 poKiB) Ta MOTOYHI (CTPOK moramieHHA A0 12 MicALiB).
IToTo4Hi 3060B’43aHHA BU3HAIOTHCS 33 YMOBH BiAIIOBIAHOCTI BUSHAYEHHIO | KPHTEPiAM BU3HAHHSA 3000B’13aHb.

3abesneuenns BU3HAIOTBCA, Koiu POHI Mae TemepilHIO 3a60proBaHicTh (FOpPUAMYHY a0 KOHCTPYKTHBHY) BHACJiZOK
MuHyJ0i monii, icHye HMOBipHicTH (TO6TO Oinblle MOXJIMBO, HiXK HEMOXKJIMBO), L0 NOramleHHsA 3000B'A3aHHA BHMAraTHMe
BUOYTTS pecypciB, KOTpi BTiMOIOTh Y c06i eKOHOMi4HI BUTOaH, i MOYKHA ZOCTOBIPHO OLIHMTH CyMy 3060B'A3aHHS.

Kpeoumopcera 3abopeosanicms BU3HAEThCA sK 3000B’13aHHA TO/i, KOIH DOHJ CTaE CTOPOHOK JOTrOBOPY T4, BHACTILOK
uporo, HaGyBae FOpHAMYHE 3060B’A3aHHA CILIATHTU IrpowmoBi KowTH. [ToTOYHA KpPeAUTOPChKa 3a60ProBaHiCTh BPaXOBYETHCS T
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Bino6paxaeTses y Banmanci (3Biti npo ¢inaHcoBHH CTaH) 3a IMEPBICHOI BapTiCTIO, AKA NOPIBHIOE CIpPaBEIMBIA BapTOCTi
OTPHMAaHHX aKTHBIB 200 MOCIyYT.

Po3mip moTowHOi KpeadTopchbkoi 3aboprosanicts ®oHLy 3a maHuMHu Bamancy ctanmom wa 01.01.2020p. craHoBus
17341Hc.TpH., cTaHoM Ha 31.12.2020p. cknagae 1 796Tuc.rpu.

Ta6anusa 2.1. Kpeantopceka 3a00prosaHicTsb
Haiimenysanns nokasHuka Ha nouamox poxy | Ha kineyo poky

IMoToyHa KpeAUTOPChKa 3a00ProBaHicTh 338 TOBAPH, POOOTH, MOCIYrH 17 18
(.1 xox paaka 1615)
Tlotouni 3a6e3neuenns (¢.1 kox psaaka 1660) -- --
Inmi noroui 30608 s13aHH (¢.1 xox psigka 1690) 1717 1778
Pasom : 1734 1796

TorouHa KpemuTOpchka 3a6OproBaHicTh 3a TOBapH, pobOTH, HOCIYTH CKIazaeThed 3 omiatd BuHaropoad TOB «KVA
«IIEM» sx ICI 3a ynpasninns akrusamp POHAY BOPOZOBX 3BiTHOro mepiogy. Ha xiHeus 3BiTHOro mepiony ckiai iHmmx
NOTOYHHMX 3000B’A3aHb CKJIANa€Thes 3 OIUIAT, IO NOB'I3aHi 3 OCHOBHOIO AisyibHICTIO PORMY.
Ha xiHeup 3BiTHOro mepiomy CKjaf IHOMHX HOTOMHHX 3000B’S3aHb  CTAHOBUTH iH(OpPMALiId MPO CyMmy Mepexn
TOB «YKITIPOMBE3IEKA» 3a Bekcenai TOB «BK® «kEBEPECT» onepskaHi, mo y cknaai aktusis PoHLy.

Joxonu Ta ButpaTh. OcHOBHUM (inaHcoBUM noxonoM PoHAY Bin 3AifCHEHHS HifNBHOCTI 3i CIJILHOIO iHBECTYBaHHS ~
€ IOXi/ BiJl OTpMMaHHS BiACOTKIB 32 HAJaHHA TIO3UKHU Ta NMPOJAXY (PiHaHCOBHX iHBECTHIIMH.

Jloxomy (BUTpATH) BH3HAIOTHCS i3 3aCTOCYBaHHAM MPHHIMIIB HapaXyBaHHA, BIMOBIAHOCTI, 06a4HOCTi Ta OGYHCIOIOTLCSA
33 KOKHUM BHOM JisneHOCTI @oHay - onepauiiinoi, inectuuiiinol, Gpinancosoi. HapaxysaHHs 10X0miB (BUTPAT) 3MIHCHIOETECA
3 naTH 0OPMIIEHHS JOKYMEHTA, IO MiATBEPIKYE HalaHHA (OTPUMaHHA) TOCTyTH. BusHaueHns foxouis Ta ix knacudikauii ycix
CYTTEBHX acnekTax Bignosizae sumoram MCBO 18 «Joxim».

SIKmo JOXif BiJd HamaHHA MOCHYT He Moxe GyTH NOCTOBIpHO OL{iHEeHMl, TO BiH BM3HAEThCA Ta BinoOpaxaeTbCs B
OyxranrrepcbkoMy oGNiKy B po3mipi 3HilicHeHHA BUTpaT, 110 HiIIATA0Th BinlukoAyBaHHIO. fkui0 Ha 1aTy HapaxyBaHHA
HEMOXJIMBO OyJI0 BM3HAYMTH HOXix (BATPaTH) 3a OcTaHHi 2-3 AHi MicAus (Hampukiaj HapaXoBaHi KOMICiHHI BiACOTKM MO
3aIMIIKAM Ha paxyHKy aGo 3a MOCITYTH PO3PaxyHKOBO - KaCOBOTO OOCIYroByBaHHA TOUIO), TO Takiil NOXil (BUTPATH) BU3HAIOTHCA
HACTYITHOTO MicCsALi.

I[IpoueHTHi TOX0IM BiAHOCATBCS [0 3BITHOTO mepiody, BiZOOpaXkaloThCA B LbOMY K MEPIOMi HE3ANEKHO Bifl TOTO, KOJIM
Oynu oTpUMaHi J0XOIU.

Jloxin Bix mpoaaxy (iHAHCOBHX aKTHBiB BH3HAEThCA y NPHOYTKY abo 30MTKY B pasi 3a10BOJIEHHA BCIX HaBEAEHHX jaii
YMOB:

a) GoHy nepefac JOroBipHi MpaBa Ha OAEPKaHHs IPOLIOBUX IOTOKIB Bil Takoro (piHaHCOBOro aKkTUBY;

6) ®ounj nepeaano MOKYIIEB] PH3KKA Ta epeBard Bil BOJIOMiHH, OB’ 43aHi 3 (hiHAHCOBHUM aKTHUBIB;

B) 32 DOHIOM HE 3AIUIUAECTHCS aHi MOJANBIIA Y4acTh YNPaBiiHCBKOro nepcoxany y ¢opmi, ska 3a3suuaidl nos’sA3aHa 3
BOJNOJIHHAM, aHi eQEKTHBHHH KOHTPOIb 33 NPOAAHUMH (HiHAHCOBUMM IHCTPYMEHTAMH, iHBECTHUIHHOI HEPYXOMicTio a6o
IHIIMMH aKTHBaMU;

r) CyMy JOXOLY MOXHA JOCTOBIpPHO OLUHHTH;

1) ¥MOBipHO, o 10 PoHA HaxifLyTh €KOHOMIUHI BUrOAH, HOB’A3aHi 3 OMEpaLi€lo; Ta

€) BUTpaTH, sKi Oy aGo GyayTh MOHECEH] Y 3B’ 43Ky 3 OIEpalli€lo, MOXKHA JOCTOBIDHO OLli HUTH.

Jloxia Bu3HaeThCs y 3BiTI Mpo NMpHOYTKH Ta 3GMTKH 33 YMOBH BilIOBiJHOCTI BH3HAYEHHIO Td KPUTEPIAM BH3HAHHSA.
Bu3HanHs 10X04y BiA0yBacThCs OXHOYACHO 3 BH3HAHHAM 301IbIIEHHS aKTHBIB 260 3MEHIIEHHS 30008’ 13aHb.

BuTpaTh BU3HAIOTECA Y 3BiTi po ApHOYTKU Ta 36UTKHU 338 YMOBH BiANOBIIHOCTI BH3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM
36iNbIIeHHA 3000B’A3aHp 460 3MeHIUeHHS akTuBiB. TakoX y THX BHMAiKaX, KOJH BUHHKAlOTb 3000B’s3aHHA 0€3 BHU3HAHHA
aKTHBY.

Butpati HerailHO BH3HAIOTHCA Y 3BiTi Mpo MPUOYTKU Ta 3OMTKH, KOJIM BUAATKH HE HAAtOTh MAHOYTHIX eKOHOMiYHHX
BHria abo Toxi Ta Tiero Miporo, KO MaiiGyTHI eKOHOMIYHI BUro[M He BiAMOBiNAIOTh 200 MEpPeCcTaOTh BilMOBIATY BU3HAHHIO 5K
aKTHBY Y 3BiTi Ipo (iHAHCOBHH CTaH.

Burpaty 3a MO3UKamu, AKi HE € 4aCTHHOI (iHAHCOBOTO HCTPYMEHTY Ta HE KamiTali3yIOThcA SK 4aCTUHA CO0iBapTOCTI
aKTHBIiB, BH3HAIOThCA fK BMTpaTH mepioxy. DOHA KamiTamizye BUTPATH HA MO3MKH, AKi Oe3MOCEpenHbO BITHOCATHCS MO
npuaGauus, Gy aiBHALTBA a60 BHPOOHHMITBA KBaJli(HikOBAaHOTO aKTUBY, AK YaCTHHA COOIBAPTOCTI UBOTO AKTUBY.

Busuaueni B myHkti 4.6 Permamenry ®onmy sutpatd (kpiM BuHaroponu Ta npemii Komnawii, noaatkis Ta 360pis,
nepen0aueHHX 3aKOHOAABCTBOM YKpaiHH) He NOBMHHI NepeBUILyBaTH 5 % CepeIHBOPIYHOT BapTOCTi UMCTHX aKTHBiB DOHIY
npoTAroM GiHaHCOBOTO POKY, PO3pax0oBaHOi BiANOBINHO 0 HOPMaTHBHO-NpaBoByX akTis HKITIDP.

4.2. ¢opma 2 - 3BiT npo diHaHcoBi pe3yabTaTH (3BIT NPO CyKYNHMHA Aoxin).

JIoXoOW Ta BUTpaTH BH3HAIOTHCA i3 3aCTOCYBAaHHSM TNpPHMHLMIIB HapaXyBaHHA, BiInopimHocTi Ta obauHocTi. Bowu
OGYKCITIOIOTHCA 33 KOXKHHUM BHJOM JifNBHOCTI: omepaniiiboi, iHBecTHUiNHOT Ta ¢inancoBoi. HapaxyBanHsa moxonis (BHTpar)
3/iHCHIOETBES 3 AaTH OPOPMIIEHHS TOKYMEHTY, IO MiATBEp/HKYe HanaHHA (OTPMMaHHSA) IOCIYIH.

dinancoBuil pe3ynbTaT Bix (iHAHCOBO-TOCMOAAPCHKOT HisMBHOCTI OOJIKOBYETHCA Ta y3arajbHIOETBC Ha 6alaHCOBOMY
paxynky ®inaHcosi pesysbrati. OGJIiK ZOXOAIB Ta BUTPAT Bill peanizanil npomykuii (ToBapis, po6iT, MOC/yr) Ta iHUWKX 1OXOZIB,
BH3HauyaBcA BignmoBimHo g0 MC®3. oxoau (BUTpaTH) 3a OJHOPA3OBHMH ITOCHYraMH BU3HAIOThCA 0e3 BimoOpaxeHHA 3a
paxyHKaMH HapaXOBaHHUX HOXOAIB (BHTPAT), AKILO KOIUTH OTPHMaHi (CIyaueHi) y 3BiTHOMY nepioai, y AKOMY Mociyrd GpakruyHo
HAAarThed (OTPUMYIOTHCH).

Jloxonu (BuTpaTH) 3a 6€3NMEPEPBHAMHU MOCIyraMH BH3HAIOTHCA LIOMICALA NpPOTArOM YChOTO CTPOKY il Yroau IIpo
HaJaHHA (OTPMMAHHA) MOCiyr i BigoOpaxaroTbes B GyXranTepchkoMy 00Ky 3a MPMHLMIIOM HapaxyBaHHS,

SKwo AOXiA BiI HajaHHA MOCHYr He Moke OyTH HOCTOBIPHO OLIHEHMH, TO BiH BHM3HA€TbCSA Ta BinoOpaXaeThcs B
GyXranaTepchkoMy 00JTiKY B po3Mipi 3AlCHEHHS BUTPAT, IO MiIIATAIOTh BiAIIKOXyBaHHIO.
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SIkmo Ha JaTy HapaXyBaHHA HEMOXNUIMBO OyJI0 BH3HAUUTH AOXil (BUTpaTH) 3a OCTaHHi 2-3 OHI MicAud (Hanpukiamg
HapaXxoBaHi KoMicilfHi BIICOTKM MO 3ajIMIIKaM HAa paxyHKY abo 3a IOCIyrd p03anyHKOBO KacoBOro 00CITyroByBaHHS TOLIO), TO
Takiit oxiz (BUTpaTH) BU3HAIOTHCA HacTymnHoro Micsrs.

ITponeHTHI OXOAM Ta BUTPATH, L0 BiTHOCATHCA A0 3BiTHOTO MEpiony, BIJ.I06pa)Ka}OTI>C${ B LIbOMY XK NIEPiOAI He3aIexHO
BiI TOTO, KOJIK OyJIH OTpUMaHi 1OXOIH.

3[THBI® «PIH» oTpuMye iHmuii 10XiA: BIICOTKM Ha 3aJIMILKH 10 paXyHKaM, TpUGYTOK BiX MpoAaxy UiHHHX manepis. Big
BH3HAETHCA KOJIM € BIIEBHEHiCThb, M0 POHI OTpUMAae €KOHOMIiUHI BUrOJM Bill NPOBEINEHHX OMepaLiii i po3mip moxody MoxkHa
JOCTOBIipHO BM3HAUWTH. [HIIMIl HOXin pO3paxoByeThCs 3a BUPaXyBaHHAM BUTpAT Ha HOTO OfepxkaHHS y TOMY Mepiofi, B AKOMY
NpOBeIeHa OMepallis.

BigHocuTH 10 onepaliMHMX BUTpAT - aAMiHICTPAaTUBHI BUTPATH, IO IOB'S3aH] 3 OCHOBHOK AisUIbHICTIO DOHLY:

e peecTpauiitHi HOCIyTH;

® po3paxyHKOBO-KacoBe 00CITyroByBaHHA 0aHka;

e HOTapiaJbHI IOCIYTH;

® NIOCJIYTH AEN03UTAPiIo;

e O[UIaTa BapTOCTi ONMPUILIOAHEHHA 00O0B'A3KOBOI iH(opMaLil WOAO HisIBHOCTE iHCTUTYTY CMiNBHOTO iHBECTYBaHHS;

e omiaTta nocayr (pOHAOBOT Gipaxi;

e inhopmaniiini mocayru (orara Baprocti nNpunbaHHA iHGOpMaL{i LOAO AIANLHOCTI eMITEHTIB, y LiHHI nanepH sSKUX
posmimeHo abo mnepembauacThea posMiulysatu aktusd DoHmy; oruiata iHOI iHQopMauii, HeoGXimHOT M 3a0e3MeUcHHS
CTUTBHOTO iHBECTYBaHHA);

® peKJIaMHi NOC/TYTH, NOB's13aHi 3 BUTOTOBJIEHHSIM Ta PO3NOBCIODKEHHAM pernamu moao douay;

® Cy[IOBi BUTpaTH, NOB’s13aHi 3 AisibHicTio PoHny;

 [I0IaTKH Ta 300pH, nepeadaycHi 3aKOHONABCTBOM YKpalHH (peecTpallis 3MiH 10 pemameHTy)

@oHA AOTPUMYBABCSI BUMOI 3aKOHOJABCTBA ILIOAO CYMH BUTpPAaT, sKi BiAIIKOOOBYIOTbCA 3a paxyHok aktusis ICI,
Bu3HayeHi IlonokeHHAM Mpo ckiax i po3Mmip BHTPaT, W0 BiANIKOAOBYIOTECA 32 PaXyHOK aKTHUBIB IHCTHUTYTY CHiJIBHOTO
inBectyBaHHs Bix 13.08.2013 Ne 1468 (31 3MiHaMM Ta ZOTIOBHEHHAMMU).

BusHaHHA HOXOAiB i BUTpar 3a 3BiTHMH nepiong (2020 pik) HacTymHUM YMHOM BizoGpaxkeHo B 3Biri npo ¢inaHcosi
pe3yabTaTH:

¢

Tabauus 3. Toxoam i BUTpaTH
HaliMeHyBaHHs NOKa3HUKA Kon psimka Hoxoaun BurpaTu
1 2 3 4

Inwi onepauiiini xoxoam i BUTpaTH:

IHIi onepauiiHi AOXOAHU i BUTpATH:

- aIMiHiCTpaTHBHI BUTPATH BiJ onepauiiiHol (psnok 2130 rpada 3 §.2) -- 61
JisnbHOCTI
- iHIIi onepauiliHi BUTpaTH (CIUCaHHA (panox 2180 rpada 3 ¢.2) -- --

JebiTopchkoi 3a60proBaHoCTi, CTPOK K0T MUHYB)

Joxoam i BUTpaTH BiA yyacTi B kamiTaJi 3a iHBecTHLIAMU B:

- BTpaTH BiX yyacTi B KamiTani | (psnok 2255 rpada 3 ¢.2) ] - | 586
Inwi pinaHcoBi JoX0AM i BUTpaTH:
-iHii ¢inancosi aoxoau (% no no3uui) [ (psnok 2220 rpaca 3 ¢.2) | - | -

THmi poxonu i BUTpaTH:

Iami noxomu i BUTpaTH:
- peani3aiiis Ta/abo goouiHka (piHAHCOBUX
iHBECTHLI (pamox 2240 rpada 3 ¢.2) 5266 --

- yliHKa Ta/ab0 cnucaHBsA BapTOCTi (Mpojax) (psanok 2270 rpada 3 ¢.2) --- 1212
(pinaHCOBMX iHBeCTHL i1

(DinancoBMii pe3yLTaT A0 ONOAATKYBaHHSA (Ko psiaka 2295): +3407tuc.rpH. (mpudyTok).
Yuctuii pinaHcoBHIt pesynbTaT (KOA psaka 2355): +3407Tuc.rpH. (mpubyToK).
CykynHuii poxin (xoa psiaxa 2465) : +3407tuc.rpH. (nprlyToK).

Ormxe, 3a 2020 pix 3[THBI® «PIH», aktuBH sikoro nepebyBatoth B ynpapiiHHi TOB «KVA «[1EM» oTpumMaB npubyToK y
cymi 3407Tuc.rpH.
BrpoaoBix 1b0ro poky $akTopiB, ki BIJIMHYIM Ha PO3MIp YHCTOrO MPUOYTKY He BUABIIEHO.

4.3. popma 3 - 3BiT 1Ipo pyX rpoLIOBHX KOWUTIB (32 NPSIMUM METOA0M).

@DiHaHCOBY 3BITHICTh «3BiT PO pyX I'POLIOBUX KOLITIB (3a MPSIMHM METOAOM)» CKIIagaTh y Bimmosimxocti 1o MCBO 7
«3BiT PO PyX IPOLIOBUX KOWITIBY, sIkMil pO3KpHBac iHPOPMALLiIO MPO OCHOBHI KITACH BANOBUX HAAXOKEHb IPOILIOBMX KOIITIB YK
BAJIOBUX BHTPAT IPOLIOBHX KOINTiB HAa HETTO-OCHOBi. ¥ 3BiTi y3arajbHIO€TbCA iHPOpMALA MPO PYX [POLIOBHX KOIITIB Bij
onepauiiiHoi, iHBecTULIHHOT Ta (D iHAHCOBOT HisMBHOCTI.

KOIUTIiB Y pe3yJbTari onepauifHoi AisyibHOCT: Biuriouae iHIII HaaXOMKeHHA Y CyMi 87THC.IPH.; BUTpavyaHHsA Ha

OIUIaTy IOBEPHEHHS aBaHCiB y cyMi 720THC.TpH..

Yncruit pyx KowTiB Bix piHaHCOBOI HisnbHOCTI (KOX pAnka 3195) craHOBUTE — 633THC.TPH. (BUTPATH).
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I1. PyX KOITiB y pe3y/IbTaTi iHBeCTHUiWHOT AisutbHOCTI: Brilloyae HaaxOMKeHHA Bl peartizauii GiHaHCOBHX iHBECTULIH Y
cyMi 2535THC.TPH. Ta BUTPaYaHHS Ha NpuAOaHHA (iHaHCOBHX iHBeCTHLIH y cyMi 1902THC.IPH.

YucTHil pyx KOIITIB Bin iHBecTHLINHOL AisnbHOCTI (Koa paxka 3295) craHoBHTE 633THC.TPH. (IPHOYTOK).

[I. Pyx komTiB y pe3ynbTari $iHaHCOBOT MANBHOCTI: YHCTHH pyX KOWITIB Bix (hiHaHcoBOT AisnbHOCTI (kox paaxa 3395) -
BiACyTHil.

Yueruii pyX rpouIoBUX KOUITIB 3a 3BiTHHIA nepioa (ko psnxa 3400) — BincyTHifi.

3anumox KOIITiB Ha MOYaTOK poKy (ko panka 3405) — BigcyTHiil.

3anumok KOMWTIB HA KiHenb poky (kox psakxa 3415) — BincyTHiM.

Cranom Ha 31.12.2020p. rpoimoBi KOIITH Ha MOTOYHHX paxyHkaX B GaHkax ®onay cxnanaiore 0,2THC.IPH., TOMY Y
¢inaHcoBill 3BiTHOCTI He BiOOpaXKalOThCA.

Munyna ingopmanis Ipo rPOILIOBi MOTOKM YacTo BHKOPHCTOBYETBCS SK [OKA3HHK CyMH, Mepiofy Ta BM3Hau€HOCTI
MaiibyTHIiX FPOIIOBAX MOTOKIB, @ TAKOX B3a€MO3B’A3KY PEHTa0eIbHOCT], YUCTHX IPOLIOBMX MOTOKIB i BIJIMBY 3MiHH LiH.

4.4. ¢opma 4 - 3BiT Npo BIacCHMIt KamiTa.

V 3IMHBI® «PIH», akturd sxoro mepebysatots B yipasninHi TOB «KYA «IIEM» cdopMoBaHo 3apeecTpoBaHMii
(naiioBuif) kamitaa Ha OYaToK poxy - 500 000THC.TpH. i BIponoBX poKy 6yB He3MiHHMM. OnnaiyeHui YaCTKOBO.

Heomnauenwmit kamitan cradoM Ha 01.01.2020 poky cranoBuB 474 612tuc.rpH. , ctaHom Ha 31.12.2020p. ckmamae
473 8771Hc.rpH. TOOTO 3MEHIIUBCA Ha 735THUC.TPH.

Heposmoninenuit npubyrok (Henokputuii 36uTok) craHoM Ha 01.01.2020p. cknamas (24 396)Tuc.TpH., CTaHOM Ha
31.12.2020p. cTanoButh (20 989)THC.IpH., TOOTO 3MEHIIUBCA Ha 3407THC.IpH.

Brnacauii kanitan ®@ouxy ctanoM Ha 01.01.2020p. ctaHoBUB 9927THC.IPH., cTanoM Ha 31.12.2020p. cranoBuB 5134Tuc.rpH.,
T00TO 36UTBIIMBCS HA 4142THC.TpH.

Omuc MeToAiB OWiHKM akTuBiB OOHAY Ta pO3paxyHKy iX BapTocTi BUKJNAJeHO B oOmikoBili momitmmi kommnanii 3
YOpaBliHHA aKTHBaMHU iHBeCTHUilHOro (GoOHIy BilmNoBimHO M0 MiXHApOAHMX CTaHAApTiB (iHAHCOBOT 3BITHOCTI. 3araibHuH
poamip aktusis ®oupy cranom Ha 31.12.2020p. Bignosinas MiHiMansHOMY posMmipy aktuBis ICI, Bu3HaueHoMy B 3akoHi YKpainu
«IIpo iHCTHTYTH CHIJILHOTO iHBECTYBaHH»

Aktusn @ouny (GOpMYIOTECA 3 JONEPKAHHSAM BHMOT, BH3Ha4eHUX B 3akoHi VkpaiHu «IIpo iHCTHTYTH CHiNBHOTO
inBecTyBaHHs», [1ONIOKEHHS PO CKJIaJ Ta CTPYKTYPY AKTHBIB iHCTHTYTY CIiTbHOTO iHBECTYBaHHS, AKE 3aTBEPIKEHE PILUCHHAM
HKUII®P Bix 10.09.2013p. Ne1753. BapricTs urcTux aktusis DOHAY BH3HAYA€THCA 3TiAHO 3 HOPMAMH, BU3HAYEHUMH y 3aKOHi
Vkpaiau «[Ipo iHCTHTYTH CHiNbHOTO iHBECTYBAaHHA» Ta y NOpAAKy, mepeabadeHoMy «Ilo0oXeHHAM NPO BHU3HAYEHHS BApTOCTI
YHCTHX AKTHBIiB iHCTHTYTIB CTIJIBHOTO iHBECTYBaHHs», 3aTBepMkeHHM Pimennam HauionansHoi xomicii 3 uiHHMX nanepis Ta
tonnosoro puHKY Ykpainu Big 30.07.2013 p. Ne1336.

5. IXini Ta moJliTuka ynpaBjiHHS (PIHAHCOBUMH PU3HKAMMH

VHpaBiiHHA pU3MKaMH Mae TIepLIoYeproBe 3Ha4YeHHA A BeleHHA 6isHecy ToBapucTBa i € BaX/IMBUM €JIEMEHTOM ii
nisnpHOcTi. TToniTrka 3 yrpaBJliHHS pU3NKaMH Opi€HTOBaHA HA BH3HAUEHHS, aHali3 i yNpaBiiHHs PU3HKAMH, 3 SKUMU CTUKAETHCA
ToBapHCTBO, Ha BCTAHOBJEHHA KOHTPOJIO 332 PU3UKAMHM, a TAaKOX NOCTIHMN MOHITOPHHT 3a PIBHEM PU3MKIB, AOTPMMAHHAM
BCTAHOBJICHUX OOMEXEHb Ta MOJITHKH yIpaBiiHHa pusukamu. KepiBHuurBo ToBapucTBa BU3HAE, IO HisibHicTh ToBapucTsa
MOB’A3aHa 3 (iHAHCOBMMH PU3MKaMM | BapTiCTh YMCTHX AKTHBIB y HecTabibHOMY PHHKOBOMY CEPENOBMILI MOXKE CYTTEBO
3MIHMTHCH YHACNiZOK BIUIMBY Cy0'€KTHBHHMX YMHHHUKIB Ta 00’€KTHBHMX YMHHHKIB, BIDOTiAHIiCTb I HanmpsMOK BIUIMBY SKHX
3a371aJIeTiab TOYHO TepeadaunTH HeMoXJIHBO. Jlo Takux (iHAHCOBUX PH3HKIB BiIHECEHO KPEIUTHHH PU3KK, PUHKOBHI PU3MK T
PH3MK JTiKBiTHOCTI.

TOB «KYA «IIEM» ynpasnidxs ¢hiHaHCOBMMH pu3MKaMHU 3AiHCHIOE Ha mifcTaBi I1o/0XKeHHA Npo OpraHisalilo CHCTEMH
ynpasiidHg pusukamu (fani — IlososkenHst), AKuM € BHYTPIlUHIM JOKYMEHTOM, LIO BM3HAYa€ Ta PErJaMEHTYe MOPALOK
CTBOpEHHA Ta (YHKI[IOHYBaHHA CHCTeMH ynpapiliHHA pusukamu (mani — CYP). CVP cnpsamoBaHa Ha YHUKHEHHS OPUAHATTA
KoMmnaHicto HeoOIpYHTOBaHMX pilleHb NPH HpoBaykeHHI MpodeciliHol HisbHOCTI Ta e(eKTHBHE BUKOPHCTaHHS pecypciB
Komnasii. '

BinnoimaneHicTs 3a cTBOpeHHs Ta (yHkuionyBanHs CYP Hece kepiBHMK Kommanii. 3MiHM Ta NONOBHEHHA 10 1LOTO
TTooKeHHS BHOCATBCA y Mipy HEOOXiTHOCTI, mpy nmeperisani crpaterii po3suTky Kommnanii, a Takox OpH 3MiHI BUMOT YMHHOTO
3aKOHOJIABCTBA Y MOPAIKY, BU3HAUSHOMY BHYTPIlIHIMH JoKyMeHTaMu KoMnaHii 3 ynpaBliHHA aKTHBAMMU.

Ynpaeninna pusuxamu — 1e HeNepepBHUH Mpoliec, 3a JomoMoroip sAkoro Kommawin Bussnfe (ideHTH]IKYE) pU3MKH,
NPOBOMMTH OUIHKY iX BEJMYMHH, KOHTpoioe pusukoBi nosuuii Kommanii ta ICI, BpaxoByloud B3a€MO3B’A3KH MK pi3HHMU
rpyNaMH Ta KaTeropiAaMu (BUAaMK) PU3HKIB, a Takox 3ailicHIoe MoHiTopuHr pu3ukiB ICI Ta BiacHoro piBas pusuky Komnanii.

OcHoBHuMY KaTeropismu pusuky [CI B ynpasifinui KoMnaHii, € HaCTynHi: pUHKOBHN PHU3UK, KPEAUTHHH PU3HK, PHU3UK
JKBiTHOCTI, MPOEKTHUI PH3HK.

KV A, nipu 3aiiiCHeHH] yNpaBIiHHSA aKTHBaM¥ (HCTUTYUi{HIX iHBECTOPIB, BUKOHYE TaKi ByHKLIi:

1) aHanisye akTHBM, IO HaleXaTh iHCTUTYLIHHOMY iHBECTOpY Ta 3HaXONATbCA B 1 YNMpaBjiHHi, Ta aKTUBH, y fKi
TJIAHY€ETHCA 3AIHCHUTH iHBECTYBaHHS;

2) 3nifCHIOE MOHITOPHMHT BAPTOCTI aKTUBIB, 1O HAJIEKATh IHCTUTYLIIHOMY iHBECTOpY Ta 3HaXOIATbCA B ii ynpapiHHi;

3) NpOBOAMTL PO3PaXyHOK PH3HKIB MPH 3AIACHEHH] iHBECTYBaHHA aKTHUBIB, 0 HANEXKATh {HCTUTYLIHHOMY iHBECTODY Ta
3HAXOAAThCA B ii yrpaBiiHHi;

4) 30ilCHIOE PO3paxyHOK JOXiAHOCTI Ta PU3UKOBAHOCTI iHBECTHLIHHOTO MOPTdEs IHCTHTYLIHHOrO iHBECTOPA;

5) cxnazae Ta Hagae 1o HKITI®P 3BiTHicTh Ta iHMy iHGopMauiro BilOBIAHO 10 3aKOHOAABCTBA;

6) 3a6e3neuye pexxuM KOH(QIASHLIHHOCT] 00 M1aHyBaHHS 1HBECTHLINHOT AiATBLHOCTI iHCTUTYLilHOTO iHBECTODA,;

7) 3abe3neuye po31<pm*r;1 mq)opmauu BiMOBIHO 10 3aKOHOJABCTBA.

Puspkw, 10 NOB’A3aHi 3 iHBECTYBaHHAM IiANMAagaroTh Mif BIUIMB 30BHiLIHIX q)axropua B TOMY YHMCJIi, 110 MOB’A3aHi 3
cBiToBAMH (PiHAHCOBMM KPH3aMH, MOIIMBICTIO 1edONTY AepKaBy 3a CBOIMH 3000B’ 13aHHAMM, OAHKPYTCTBOM €MIiTEHTa, 3MiHAMHU
CBiTOBOT KOH’IOHKTYPH Ha TOBApHUX Ta (GDiHAHCOBHX PHUHKAX Ta AIAMH, IO MiANAAAIOTH Nifl cTaTyc GopC-MaKOpHUX 0OCTaBHH.
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KY A npu 31iiicHeHHI AiAIbHOCT] 3 YIpaBIiHHA aKTHBAMH IHCTUTY1IHHKX iHBECTOPIB, NOBHHHA BUKOHYBATH OJ0 aKTHBiB
iHCTHTYIiHOTO iHBeCTOPA, sIKi epeCyBaoTh B il yIpasniHHi, Taki 060B'A3KH:

1) ynpapisTH aKTHBAMH {HCTHTYLIHHOrO iHBECTOPA BiANOBIAHO A0 BUMOT YHHHOIO 3aKOHOJIABCTRA;

2) miATH B iHTepecaX iHCTHTYLUiiiHoro iHBectopa ((opMyBaTh iHBECTHUilHHMI MOPTdens BiANOBIAHO A0 iHBECTHLIHHOL
JeKIapaLii 3 METOK OTPUMaHHA MaKCUMATBHOTO I0XO/y NIPH MiHIM&IbHO MOXIIMBHX PH3UKaX 3 ypaxXyBaHHAM YMOB, 3a3HaUE€HUX

y [I0r0BOPi MPO YNpPaBNiHHA aKTMBaMH, KOH'IOHKTYPH PMHKY LiHHHX Ianepis, pu3uky BUOOPY KOHTpAreHTa Ta IHUIHX ¢dakTopis
PH3HKY);

3) aHanisyaTH iHGOPMALi0 WOO 3MiHK BapToCTi WIHHHX ManepiB Ta MPUHAMATH OMEPATHBHI PIilEHHS WOAO LiHHUX
nanepis, Axi nepeGyBatoTh y nHoptdeni iHcTuTyliiiHOro iHBECTOpA;

4) BMMAraTH HACTYIIHOTO POGOYOTO AHS HiCHs NPOBEIEHHA ONepalii 3 HiHHAMM mamepamy Bi TOProBUS LiHHUMM
nanepam 3BiT PO 3AiiCHEHH Onepawii 3 ULIHHUMH TaniepaMu y hopmj, mepeaGayeHii BIANOBIAHAM JOrOBOPOM.

5) NOTpMMYBaTHMCS BHMOT 3aKOHOJABCTBa y c¢epi 3amoGiraHms Ta npoTuaii feranizauii (BiAMHBaHHIO) IOXOiB,
oZlepKaHMX 3TOMHHHIM LIULIXOM, a60 (QiHAHCYBaHHIO TEPOPU3MY.

Llono inpopmauii mpo crymine pusuky QOHZY HA OCHOBI aHaNi3y pe3y/bTaTiB NMPyAEHUIHHMX MNOKA3HHMKIB HOro
misnpHOCTI, POHA MOBiZOMIISE, WO 3rixHO HOopM ITonoXkeHHS WOAC NPYACHUIHHMX HOPMATHBIB mpodeciiiHol AianbHOCTI Ha
(OHIOBOMY PHHKY Ta BMMOT 1O CHCTEMH YNPaBJIiHHA PH3MKaMH, 3aTBep/keHoro PimexHsam HalioHansHOT KoMicii 3 HiHHMX
nanepiB Ta GoHmoBoro punky Bix 01.10.2015 poxy Ne1597 (3i 3minamu Ta monoBHeHHAMK), KY A He 30608’ d3aHa 3IifiCHIOBAaTH
YIpaBJTiHHA PU3MKaMy NOpT(ENiB BEHUYPHHUX iHCTUTYTIB CTILTBHOTO iHBECTYBAHHA, B TOMY YHCIi Ha nificTaBi OLiHKKA JUHAMiKK
BAPTOCTi YHCTHX AKTHBIB IHCTUTYTY CHiIILHOTO iHBECTYBaHHS.

Vnpapninea pusukamu y Komnanii Bkmouae Taki eranu: BusBNieHHs (ineHtubikauis) pH3uKis, KUbKICHHHA Ta AKiCHUH
aHani3, OliHKAa i BUMIpIOBaHHA PU3UKiB, OpraHisauis ynpasliHHA pu3HKamu (y TOMY YMCJi IUIaHyBaHHs | OprasisauiiiHe
3a6e3neueH s peakilii Ha PH3UKM), KOHTPOJIb Ta MOHITOPHHI YIPABITiHHSA PU3MKAMH, 3BIiTHICTD 1OJO yNPABIIHHS PH3HKAMH.

3axom i3 3anoGiraHHg Ta MiHiMizanii BnIMBY pusukis Ha misubHicTE KoMnaHii BKIIOYAIOTE: YHHKHEHHS PU3HKY (Y TOMY
quCHi BIZAMOBA Bil PHU3MKOBOI ONEpALi YK aKTHBY); NPUIHATTS PU3HKY (32 YMOB, KOJIM PH3MKH MOXYTb OyTH KOMIICHCOBaHi
CTOAIBaHAM NpPUOYTKOM); 3HIDKEHHA PH3HMKY, BKIIOUAIOuM AMBEpPCHGiKalilo, NiMiTyBaHHS PH3MKOBHX MO3MLIH, XeMKyBaHHS;
nepenayy pU3HKy LLTEXOM 30BHIIIHBOTO CTPaxyBaHH.

JI0aTKOBHM 3aX0JIOM i3 3aro0iraHHs Ta MiHiMi3awii BIVIMBY PH3MKIB HA MisTbHICTH KOMMNaHIi € KOHTPOJIb Ta MOHITOPHHT
pM3MKiB - e MOCTifiHMH Ta HemepepBHHM Tpouec BiAcTexeHHA piBHA pusuky Komrmauii Ta pusukis ICI. Mertoaukm,
{HCTPYMEHTH, MiAXOAM Ta MeXaHi3MM, sKi BHKOPHCTOBYHOThCA Kommaniero mis ineHTHdikallii, BUMIPIOBaHHA, OLIHKH Ta
KOHTPOMIO PH3MKiB MEPiOMYHO OLIHIOIOTHCA Ha MpeaMeT aJeKBaTHOCTI NOTOYHMM BHYTPIIHIM Ta 30BHILUHIM yYMOBaM
AisbHOCTI KoMmamii i BMMOraM YHHHOTO 3aKOHOJABCTBA Ta HOPMATHBHO-NPABOBMX aKTiB T4, y BHMAAKy HeoOXiaHOCTI,
KOPHIYIOTECS 3 METOIO MOJIMIUEHHs YNPaBJliHHA pu3ukami y Komnanii.

6. PoskpurTs iHwmoi indopmanii
Ynpapinbs kaniragom. TOBapHCTBO PO3IVIAAAE yNPABIiHHA KalliTalOM K CHCTEMY NPHHLMILB T2 METOIB PO3POOKH
i peanizatii ynpaBiHCEKMX pillieHb, MOB'S3aHHMX 3 ONTHMANbHUM (QOPMYBAHHAM KamiTaiy 3 Pi3HOMAHITHHX JDKEPEs, a TaKox
3a6e3nedeHHsM e(eKTHBHOTO IHOro BMKOpUCTaHHA Yy AisibHocTi ToBapuctsa. CucTema YNpaBIiHHA KamiTaloM MOXe
KOPHIYBATHCh 3 YPAaxXyBaHHAM 3MiH B OMEpaLiffHOMy CepeloBHMIli, TCHACHLISX PHUHKY abo crpaterii po3BUTKy. CKIaI0BOIO
YACTHHOIO MOMITHKH YNpPaBJiHHA KaMiTaloM € 3aGe3eueHHs Y KOXHOMY Mepiofi J0CTaTHIX rPOLIOBKX MOTOKIB Ui BUKOHAHHA
®ouxoM cBoi 30008’ A3aHb.

TOB «KVA «[IEM» HamaraeThcs TMiATPHMYBATH cTaGinbHUii piBeHb KamiTaly 3 MeTolo 3abe3neueHHs ROBipH 3 OOKY
iHBECTOpIB, KPEIMTOPIB Ta iHIIMX YYAaCHUKIB PHMHKY, a TakoX CTaloro possuTky GisHecy B MaiibyTHboMy. BuMoOru woao
KamiTany, SK TpaBWiO, PEryJSPHO NPOrHO3YIOTHCS i OLIHIOIOTHCA A0 MPOTHO3IB LIOO HAABHOTO Kafitany i o4iKyBaHOI
BHYTpIllIHEOT CTABKM JOXOMHOCTI, BKITIOYAI04H aHaJIi3 PU3HUKIB i aHaJli3 9y TIINBOCTI.

Indopmauis no cermentam. TOB «KVA «TEM» NpoBOAMTE HajaHHs MOCAYr 3 yNpPaB/liHHA aKTHBAMH iHCTUTYLLIHHUX
iHBeCTOpiB (HeepaBHUX MEHCIHHUX (OHMIB, iIHCTUTYTIB CMUIBHOrO iHBECTYBAHH:A, CTPAXOBHX KOMIaHii) TibKK Ha TepuTopii
VKpainu, B 383Ky 3 LuM reorpaiuHi cerMeuTH He BUAUISIOTECA. Y BUNAAKY PO3LIMPEHHS macirabiB cBO€l AisnbHOCTI Oyne
HajasaTH ()iHaHCOBY 3BITHICTH Y BinnosiaHocTi f0 MC®3 14.

Ipo 3B’si3ani croponn. ToBapucteo y BiamosiaHocti g0 MCBO 24 «Po3kpHTTH indopmauii mpo 3B’sA3aHi CTOPOHH)
poskpuBae y ¢iHaHCOBiil 3BiTHOCTI iHpOpMauito, HEOOXiAHY I MPUBEPHEHHS YBaru 10 MOX/IMBOLO BIUIUBY Ha ¢iHancoBUI
CTaH i Ha mpHOYTOK 4YM 30WTOK, CHPMYHHEHOTO IiCHYBAHHAM 3B’A3aHMX CTOPiH, a TAaKOX OMepauiAMH Ta 3alHLIKaMH
3a6oproBaHocTi. 38’s3anuMu ocoGamu ToapucTBo BBaxae ¢isuunux abo ropunudHux ocif, y sxux TOB «KVA «I[IEM», 1K
KoMnaHis, 6epe y4acTs.

Indopmauis mpo IPHANYHUX 0Ci0, B AKUX BJIACHVIKM HiJMPUEMCTBA - IOPUANIHI 0cobHu bepyTh yuacTh

Inentndikaniiiauit |[[nenTudikaniinnifllopHe HaliMeHyBaHHS OPHANYHOT 0COOH, MicLe3HaX0KeHHs YacTka B

Ne |kon ropuau4HOT 0cO0M| KOZ FOpHAMYHOL IO AKOI ICHY€E IOB'A3aHICTh IOPUOMYHOT 0OCOOH, | CTATyTHOMY
3/m BJIaCHHKIB ocobu, moJo AKOT LIO/I0 AKOT iCHYE kamitani, %o
icHye noB'sA3aHicTh HOB'A3aHICTb
03127, m. Kuis, np-t
ITPUBATHE AKI[JOHEPHE N >
1 23499508 31746520 TOBAPHCTBO «DOHJIOBHIA JIUTEP» 40-pivus JKoBTHs, 20,15

6yn.120, xopm.1

TOBAPUCTBO 3 OBMEXXEHOIO
BIJTTOBIJAJIBHICTIO « KOMITAHIA
23499508 35369323 3 VIIPABJITHHA AKTUBAMU
«[TPO®ECIOHAJI ECCET

MEHEJDKMEHT»

02225, m. Kuis,

ByJ. Bans3aka, 12 70,00
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Indopmanis npo IOPUIMIEHUX 0Ci6, Y AKHUX MiANPHEMCTBO GEpe YYacTh:

Inentudikauitnuii KOﬂl‘ﬂCHTHQ)iKaHiﬁHI/Iﬁ IoBHe HaliMeHyBaHHS IOPUIAYHOT MicuesHaxomkeHHs YacTtka B
| Ne {koMnaHii 3 ynpaBmiHHA| KO FOPHIHAYHOT 0cobu, LIoA0 AKOT icCHYE IOPUINYHOT 0COOH, IORO AKOT | CTATyTHOMY
3/ AKTHBaMU ocobu, moao AKol MOB'A3aHICTh iCHY€ TOB'A3aHICTE kanirani, %
icHy€ TOB'sA3aHicTH|
IMTPUBATHE AKIIIOHEPHE . .
35369323 31746520 | TOBAPHUCTBO «@OHOBH |03127> M- Kuis, mp-r 40-piwus) -
1 . Kopths, 6ya.120, kopir. 1
JUIEP»
Indopmauis npo nos'13anux oci6 kepisHuka TorapucTsa
Mpizsue, Peecrpauil‘/iﬂur‘/’lllﬂenmq)ikauiﬁﬂnﬁ IosHa Ha3sa ropunvyHOi [Micuesnaxomxenns| Yactka B | Iocamay
Ne iM'sa, mo HOMeEp KOJL IOPHANYHOT | 0COGH, OO0 AKOT iCHYe | FOPUIHUHOT 0COBH, CTATYTHOMY| MOB'A3aHil
3/m|{ 6aThKOBi 00J1ikOBOi | 0COOH, OO0 AKOT MOB'SI3aHICTh HIOJ0 AKOi iCHye | Kamitani ocobi
KepiBHUKa KapTKH  [iCHY€ ITOB'A3aHicTh MOB'A3aHICTh TOB's13aHOT
KOMTaHii 3 IUTATHUKA ocobu, %
yOpaBJliHHA | MOJATKiB *
aKTHUBaMH Ta
Horo nmpsAMUx
poIudiB
TOBAPHUCTBO 3
OBMEXEHOIO
BIATIOBIZAJIBHICTIO
Kyxnux Oner «KOMITAHIA 3 02225, M. Kuis,
1| Merposuq | 2693608935 | 35360323 VIIPABJIIHHSI By, Banb3aka, 12 - | upextop
AKTHBAMU
«[MPODECIOHAJI ECCET
MEHEJDKMEHT»
ITPUBATHE
AKUIOHEPHE .
. 04112, m. Kuis 3acTynmHuK
Kyxsnuk Oner TOBAPHUCTBO ’ ’
2 | Terposu 2693608955 32559281 «CTPAXOBA Byn.llLISa_I\l:puna, - reHepa.anoaro
KOMITAHIS AupeicTop
«JEDPEHCA»
TOBAPUCTBO 3
01133, m. Kuis
Kyxunuk Oner OBMEXKXEHOIO e L
3| Tlerposu 2693608955 25402981 BITIOBIIAJILHICTIO BYJL Kzlgsmse, 51 Jupextop
«ITIPOMEHEPT'OPECYPC»
[TPUBATHE
03127, m. Kuis, np-
Kyxsnuk Oner AKIIOHEPHE : ’
4 | Tierposuu 2693608955 31746520 TOBAPHCTEO T 20—p11'{2!:);1 ilf)oiTim, 0,00525 -
«©®OHJIOBUH JIUIEPy | Y14V, KOpIL
TOBAPUCTBO 3
OBMEXEHOIO .
*
5 K’ﬁ’;““’;fﬂ{‘fr 2693608955 | 35877396 | BIANIOBIIATLHICTIO | (3140}37%;‘1' ‘é”"”n - | mupexrop
P «EOJIOTIA XX1 | P 558 YA
CTOPIYY S »
[NPUBATHE
CTpyTHHCEKA AKIIIOHEPHE ..
Banenruna 2710907084 32559281 TOBAPHUCTBO (])34 Llfﬁ:M Ii;]::’ ) I'eHepanbHuii
6 | JleoHimiBHa «CTPAXOBA . 15- Ap ’ IUPEKTOP
(apyxwvHa) KOMITAHIA
«IE@EHCA»

OIEPALI{ 3 NOBA3AHUMU OCOBAMM B 2020P. HE BIJ[5YBAJIMCE.
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Mogaii mics 3BiTHOT gaTn. TOB «KYA «IIEM» po3pobiiste TopsanoK, nary miamucanHus ¢iHaHcoBol 3BiTHOCTI Ta ocib
YIOBHOBAXXKEHMX MiAMHCYBaTH 3BiTHiCTH. [Ipy cxiiananni dinancosoi 3BiTHOCTI TOBapUCTBO BPaxoBye MOil, AKi BUHUKIIM micis
3BiTHOI 1aT¥t Ta BizoGpaxac ix B iHaHCOBIM 3BiTHOCTI y BignosinnocTi 3 MC®3 10 «Iloxil mic/is 3BiTHOrO NEPIOAY».

Ionii micna natu Banancy, ki He 3Haiiwy BigoOpaxkenHs y ¢iHaHCOBill 3BITHOCTI, NPOTE MOXKYThb MaTH CYTTEBUH BNIKB

Ha ¢inaxcosuit cran OoHIy He BiZOyBanocy; iHmMX (akTiBsEa,QOCTaBHH, AKi MOXYTb CYTTEBO BIUIMHYTH Ha HOro AisUIbHICTD Y
MaiibyTHEOMY - He BUSBIICHO. ‘ N

KepiBnuk !

TonoBHui GyxraJarep
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