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dopma Ne1 Koa 3a AKVAI_TW
AKTUE Koa |Ha nouatok 3BitHoro| Ha xiuem-: 3BITHOrO
pagka nepioay
P ERE A 5 DY P e s R Ew B A =
|. HeoGopoTHi akTueu
HemarepianbHi akTuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakKonMYeHa amopTu3aLlis 1002 - -
HeaasepLueHi kaniTanbHi iHBecTuLlii 1005 - -
OcHoBHi 3acobu 1010 = - -
nepeicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTUL|iiHA HEPYXOMICTL 1015 - -
[losrocTpokogi 6ionoriyHi aktuen 1020 - -
TIOBroCcTpOKOBI (PIHAHCOBI IHBECTUL{IT: 1030 ~ 400
sKi 06NiKOBYHOTLCS 3@ METOAOM YYacTi B KaniTani iHWWX NiANpMEMCTB
iHLLi piHaHCOBI iHBECTLT 1035 - -
OBrocTpokoBa AebiTopcbka 3aboproBaHicTs 1040 - -
BiacTpoueHi NOAATKOBI aKTUBMN 1045 - -
IHLLi HeOBOPOTHI aKTMBK 1090 - -
Ycboro 3a po3ainom | 1095 i - 400
1l. O6opoTHi akTuBM
3anacu 1100 - -
MoTo4HI BionorivHi aKkTeu 1110 - -
Nebitopcuka 3aboprosaHicTe 3a npoaykuio, Tosapy, pooti, nocnyru 1125 1142 39 226
[lebiropcuka 3aboproBaHicTL 3@ po3paxyHKamu: 1130 R i
32 BUIaHUMY aBaHCaMK
3 DHOKETOM 1135 - -
y TOMy Y1CIi 3 NOAATKY Ha NpubyToK 1136 - -
JebiTopcoka 3a60prosaHicTb 3a poapaxyHkamu 3 HapaxoBaHux goxoais | 1140 - 767
|HWwa noTtoqHa febiTopcbka 3aboproBaHicTb 1156 S 9 469
MoTouHi iHaHcoBi iHBeCTULLiT 1160 3971 1233
pouli Ta ix eKBiBANEHTH 1165 - 275
PaxyHku B BaHkax 1167 - 275
Butpatu manbyTHix nepioais 1170 - -
IHWi 06OpOTHI aKTUBK 1190 - -|
Ycworo 3a posginom Il 1195 5118 50 870
lil. HeoGopoTHi akTUBW, YTPUMYBaHI ANA NpoAaaxy, Ta rpynu 1200 R
BUByTTS ]
Banauc 1300 -*“5118 51370
Macus Kog |Ha noano.K 3BiTHOro| Ha KiHeuIT 3BiTHOrO
psaaka nepioay nepioay
S o, iy D 2y S

|. BnacHu# xanitan

3apeecTposanuy (Nanosuit) kanitan 1400 100 000 100 000
Kanitan y goouiHkax 1405 13 549 10 582
[logaTkosuit kanitan 1410 - -
PeaepsHui kanitan 1415 - -
Hepoanoginexui NnpubyToK (Henokputuii 36utok) 1420 (31 593) 17 591
Heonnauerui kanitan 1425 (76 898) (76 828)
Bunyyesuu kanitan 1430 - -
Ycboro 3a posainom | 1495 ..~ - * 5058 51 345
1. BoBrocTpokosi 3060B’A3aHHs i 3abeaneyeHHR
BigcTpoueHi nosarkosi 30608'A3aHHA 1500 - -
[loBrocTpoKoBi kpeauTu BaHkis 1510 - -
|HWi JOBroCTpoKoBi 3060B'A3aHHA 1515 - -
[losrocTpokosi 3abesneyeHHs 1520 - -
LlinboBe diHancyBaHHs 1525 - -|
Ycboro 3a posginom Il 1595 - -
[ll. MoToyHi 3060B’3aHHA i 3abe3neyeHHs
KopotkocTpokosi kpeauTu 6aHkis 1600 - -
MNoTouHa kpeauTOpcbka 3aboproBaHicTs 3a:
[OBrOCTPOKOBUMU 3000B'A3aHHAMM 1610 - -
ToBapu, pobortu, nocnyru 1615 18 10
po3paxyHkamu 3 BroxeToM 1620 - -
y TOMY Y1Cni 3 NOAATKY Ha NpubyToK 1621 - -
pO3paxyHKamu 3i CTpaxyBaHHs 7 1625 - -
po3paxyHkamu 3 onnaTti npaui / 1630 - -
MoToyni 3abeaneyeHts [} 1660 - -
Joxoan manbyTHix nepioais 1665 - -
|HLi NOTOuHI 3060B'A3aHHA 1 1690 42 15
Ychoro 3a posainom lll ¥ : 1695 © 60 25
IV. 3060B’A3aKHA, NOB’A3aHI 3 HEPEAPOTHNMK aKTUBAMM, 1700
YTPMMYBaHVMMU ANIsi NPOAAN ,‘(ﬂ' [pynamm Bubyits X i
|Bananc / 1 1900 5118 51370
KepiBHuk Kyxnwk O.M.

FonoBHun Gyxrantep
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I. ®IHAHCOBI PE3YNLTATU

dopma Ne2  Kop 3a AKyA[ 1801003

3a aHanoriyHun

] Koa 3a 3ai.mu|71 nepiog
psaka nepioa nonepearbOro
POKy
1 2 3 4

Yucrui aoxia Bia peanisavii npoaykuiT (Tosapis, pobiT, nocnyr) 2000 - -
CobisaprticTb peaniaosaHoi npoaykuii (Tosapie, pobit, nocnyr) 2050 - -
BanoBu# :

npubyTok 2090 R - -

36uToK 2095 L -l -
IHLLi onepatyiiHi goxoau 2120 - -
AgMiHICTpaTUBHI BUTpaTh 2130 (79) (27)
Butparty Ha 36yT 2150 = =
|HLLi onepaLiitHi BUTpaTu 2180 - -
DiHaHCOBMI Pe3ynbTaT Big ONepauiinHol AiARLHOCTI:

npubyTok 2190 5 - : -

36utok 2195 2 - (79) - (27)

0X04 BiA y4acTi B Kanitasi 2200 - -

IHLWi diHaHCOBI AoX0AM 2220 767 -
|HWi foxoau 2240 50 000 -
DiHaHCOBI BUTPaTH 2250 ° =
Brparu Big yyacri B kanitani 2255 = =
IHLLi BUTpaTH 2270 (1 .504) (156)
®iHaHCOBMI pe3ynbTaT A0 ONOAATKyBaHHs:

npubyTok 2290 ... 49184 -

36uToK 2295 |lanw e (183)
Burtparu (40xia) 3 noaatky Ha npubyTok 2300 - -
IMpnbyTok (36uT0K) Big NpuUnMHEHOT AiRNbHOCTI Nicns onojarkyBaHHs 2305 - -
HucTnit iHaHCOBHA pesynbTar:

npubyTok 2350 |* - - % 49184] - : -

36uTok 2355 [ Sl - = (183)

Il. CYKYNHUIA Joxia

3a aHarnori4YHun

monepeaHsoro
; Ve |3 Y poky 7
il 2 3 4

oouiHKa (yUiHKka) He0BOPOTHMX akTuBIB 2400 - 3

00LiHKa (YUiHKE) PiHAHCOBUX IHCTPYMEHTIB 2405 3 e
Hakonuyeri kypcosi piaHuui 2410 o 3
YacTka iHLIOro CyKyMHOro J0XOAY aCOLioBaHMX Ta CrITbHUX nignpueMcTs 2415 = =
IHLLMI CYKYMHUM A0XiA 2445 (2 967) -
IHWWHA cyKynHUM 0OXIA A0 ONOAETKYBaHHA 2450 [:° - - (2967) i
I10AaTOK Ha MPUBYTOK, NOB'A3AHMIA 3 IHLIMM CyKynHUM 0X040M 2455 - a
IHIWWIA CyKyNHWA [OXIA Nicns onogaTKysaHHN 2460 - (2967)

[CykynHui goxig (cyma pagkis 2350, 2355 1a 2460) 2465 | - - 46 217 (133;
lll. ENEMEHTU ONEPALIINHUX BUTPAT

3a aHanoriyHum

- nepiog . -,

nonepeaHLoro

“poKy T il

1 2 3 4

MarepianbHi 3aTpatu 2500 = 5
BuTpatu Ha onnary npaui 2505 = =
BiapaxyBaHHs Ha couianbHi 3axoam 2510 ° -
AmopTu3adis 2515 = =
IHWi onepaLjiiHi BUTpaTu 2520 79 27
Pa3om 2550 : 79 27

IV. PO3PAXYHOK NOKA3HUKIB MPUBYTKOBOCTI AKL|IA

1 § 2 3 4
CepeRHbOpiuHa KibKICTb NPOCTUX aKLin [ 2600 - -
CKopurosaHa cepeaHbOpiuHa KINBKICTb NPOCTUX akuin i Z 2605 - -
YucTnit npubyTok (3BMTOK) Ha 0aHy NPOCTY aKLjio U 3 2610 - -
CKOpUroBaHuii YT MpuByTok (36MTOK) Ha oaHY npocTy akuio |/ 2615 - -
Avsizenan Ha ogHy npocTy akuiio IAV; 2650 - -
KepisHuk Kyxnuk O.1N.
lonoBHui Gyxrantep ~ Cwmonsp I.M.
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®opma Ne3 Kop 3a AKYAQ
Crarta so 3a 3BiTHMI Nepiog b GEE TR RELL i)
pAaka NonepeaHLOro PoKy
B R I R R R S ey LI
I. Pyx kowTiB y pe3ynerarti onepauiiHot AistiibHOCTi
HaaxomkeHHs Bia;
Peanisauii npoaykyii (tosapis, pobir, nocnyr) 3000 Gl &
INosepHeHHA noaarkis i 36opis 3005 = &
y TOMY Y1CIi NOAATKY Ha AoAaHy BapTiCTb 3006 - s
LlinboBoro diHaHcyBaHHA 3010 = a
IHWI HaAXOMKEHHA 3095 = |
BuTpajanhs Ha onnary:
Tosapis (pobiT, nocnyr) 3100 (64) (2)
Mpauyi 3105 = =
BigpaxyBaHb Ha coLjiansHi 3axoau 3110 = 4
30608'A3aHb i3 nogarkis i 36opis 3115 = =
BuTpayaHHs Ha onnary NoBepHEHHs aBaHcis 3140 = -
|HWLi BUTpaYaHHs 3190 (50) -
YucTnit pyx KowrTis Big onepauiiHol AifsnbLHOCTI 3185 “(114) (2)
I. Pyx kowTiB y pe3ynbTaTti IHBECTULINHOI AIANILHOCTI
HagxopxenHs Big peanisayji:
¢hiHaHCOBUX {HBECTULLiA 3200 11 986 -
HEoBOpOTHUX aKTUBIB 3205 o J
HagxopxerHs Big 0TpUMaHKX:
BifCOTKIB 3215 = 4
AveineHas 3220 o 7
HaaxopxeHHs Bin gepusarveis 3225 = 4
IHWI HaaXxoMKEHHA 3250 S 4
BurpauanHs Ha npuabaHHs:
¢hiHaHCOBYX iHBECTULIA 3255 (2 133) -
HeoBopoTHUX akTuBIB 3260 S i
Bunnatv 3a gepusatusamu 3270 = =
IHwWi nnatexi 3290 (9 464) -
HYucTum pyx KowTiB Bif iHBECTULINHOT AIANbHOCTI 3295 389 -
. Pyx kowTiB y pe3ynbTaTi (PiHaHCOBOI AIRNBHOCTI
HaaxomxeHHs ain:
BnacHoro kanitany 3300 o &
OTprMaHHs Noavk 3305 S 3
IHLWi HaAXOMKERHA 3340 o 3
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - =
[NoralueHHa noauk 3350 - 3
Cnnaty avsinexais 3355 - -
IHwWi nnatexi /| 3390 - -
Yuctui pyx kowTiB Bia hiHaHCOBOI AiIRNLHOCTI /| 3395 . - -
YucTUiA pyX rpoloBMX KOWTIB 3a 3BiTHUIA nepioa {1 3400 | o < e 275 (2)
3aNMLWIOK KOLWTIB Ha NOYATOK POKY 7 [\34p5 = 2
Bnnus 3MiHM BaMOTHUX KyPCiB HA 3aMULIOK KOLLTIB i [134ll0 - -
3anuLIOK KOLUTIB Ha KiHeub poKy J ¥ B [ 7 “L s, 275 ¢ ]
M [T A
KepiBHuk // \l] 9 4 Kyxnvik O.1.
FonosHui GyxranTtep Cwmonsp [.M.




Hopatok 1

A0 HaujioHanbHoro nonoxexHs
(cranpapty) Gyxrantepcskoro o6niky 1
"3aranbHi BUMOrM 40 diHaHCOBOi

3BiTHOCTI"
Koau
Rara (pik, micaup, wicno)| 2020 [ o1 | 01
3a €PNoy 35369323
MignpuemcTeo TOB "KYA"IEM "3MHBI® "ByaiBensHAR"
(HaimeHyBaHHs)
3BiT Npo BRNacHui Kanitan
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®opma Ne4 Koa 3a AKYAl 1801005
. Hepo3snogi-
Kon P - . Hdopartko- P neHnn Heonna- | Bunyue-
poBanun | Kanitany . Pe3epBHuii = :
Crarmsa psigka . M BMIA A npubyTok YEeHUN HUK Beboro
(naioBu#) | noouinkax . Kanitan " .
5 Kanitan (Henokpu- | kanitan | kanitan
Kanitan -
TH# 36UTOK)
1 2 3 4 5 6 7 8 9 10
3anuwok Ha NOYaToK poKy 4000 100 000 13 549 - - (31 693) (76 898) - 5058
KopurysaHus :
3miHa 06nikoBoi nonituku 4005 - - - - - - - =
BunpaeneHHs noMunok 4010 - - - - - - - -
IHWI 3miHn 4090 - - - - - - - -
KOPWUIOBannW 3anWiiOK Ha NOYaToK - - T F 1
poky 4095 100 000 13'549| . - | - (31593)| (76 898) - 5058
Lluc.mu npubyTOoK (36MTOK) 3a 3BITHMA 4100 j . B 3 49 184 i . 49184
nepiog
{HWKUA CyKynHuit goxig i
3a 3BiTHUI nepiog, Sl j ) ) 3 . ] ) ]
Posnoain npubyrky :
Bunnartv BnacHukam (ausigeran) 4200 - - - - - - - -
CnpsmysaHHs npubyTky 4o 4205 ]
3apEeECTPOBAHOIO KaniTany )i B 3 3 3 3 )
BigpaxysaHHs 40 peaepBHoro .
/ 4210 - - - - - - - -
Kanitany
BHecku yyacHukis:
BHecku go kanitany 4240 - - - - - - - : -
rlor_auJeHHﬂ 3aboprosaHocTi 3 4245 . i ] 1 ] i 1B ]
Kanitany
Bunyuenns kanitany:
Bukyn akuii (yacTok) 4260 - - - - - 70 - 70
Mepenpoaax BuKkynnernx akyin
(4acTok) f 4288 ] N B N - i i ‘ ma
AHYNIOBAHHS BUKYNNEHNX FKL{I
(4acTok) ; 460 i b i N ) B [ 1
BunyueHHs yacTku B kanitaniy 4275 - - - - - - - -
IHLLi 3MilYW B KaniTani L1 4290 - (2 967) - - - - - (2 967)
Pa3om 3MiH B kanitani [ | 4295 ['x ‘4,° - (2967)| ~ ! -l - 49 184 70 - 46 287
3anuuwok Ha Kineub PoKy 4300 | ~“100 000{~ -~ 10 582] " ——d - 17 591 (76 828) - 51 345
V.
KepiBHuk 4 KYX.I'IVIKVO.n.
rOHOBH@FahTe_p = — ~Cmogsip |.M.



3axpumuii naiiosuil heousepcugikosanuii eenyypruii ineecmuuiiinuii Gono «Byodigensvruiin
aKTHBH SKOTO 3HAXOJATHCA B YNIPABIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIATIOBITAJILHICTIO «k KOMITAHIA 3 VIIPABJIIHHSI AKTUBAMUY
«ITPOOECIOHAJI ECCET MEHEJDKMEHT»

Dinancosa seimuicmo TOB «KYA « [IEM» 3ITHBID «Bydisenvnutiy 30 MCD3
Hpumitku 10 piukol dinancosoi 3siTHOCT 32 2019 ik, mwo 3akiHumees 31 rpymus 2019 poky

1. 3aranbHa indopmanis

1.1. OcHoBHi BiTOMOCTi PO KOMNAHII0 3 yNPABJiHHA AKTHBAMHA :

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJJAJIGHICTIO "KOMIIAHIS 3 VIIPABJIHHS AKTUBAMU
"[IPOQECIOHAJI ECCET MEHE/DKMEHT" (mani - TOB «KYA «IIEM», Kommamis, ToBapucTBO), 3apeecTpoBane
JleCHAHCBKOIO paiioHHO0 y MicTi Kuesi nepxaBHo0 aaminicTpaniero 30.08.2007p., peectpauiiiamii Ne 10661020000005177,
xox E€JIPIIOY 35369323. Cratryr ToBapucTBa 3apeecTpoBaHO JIECHAHCHKON palioHHOIO y Micti Kuesi JIepKaBHOIO
anminictpauiero 30.08.2007 p., peecrpamiiiruii Ne 10661020000005177. Jlisno Ha migcTasi CraryTy B HOBill penakiiii,
3apeecTpoBaHOro Bigxinom nepikaBHOi peecTpauil IOPHAMIHUX 0Ci6 Ta disuunux oci6-miampueMuiB JIeCHIHCHKOTO patioHy,
HOMep peecTpauiiinoi mii 10661050014005177 Bin 14.11.2014p., Ha BHkoHauHs PiuleHHs 3arambHux 360piB Y4acHHUKIB,
BHKIazieHoro B IIpotoxoni Ne1010/1 Bix 10.10.2014 poky.

Ha BukonanHs PiulenHs 3aranpHux 3060piB yyacHHWKIB, BHknageHoro B ITpoTokomi Ne0706/1 Bix 07.06.2019 POKYy,
3apeecTpoBaHo CratyT y HOBIH penakuii B micti Kuesi, Homep peecrpauiiinoi aii Nel_066_005177 19, kox 144466319228 sin
07.06.2019p., Takox 3apeecTpoBaHO B peecTpi 3a p.NeNe1131,1133.

Micuesnaxomkenns: 02225, m.Kuis, Byi. Banssaxa, 6yn. 12

OcHOBHUMH BUIaMHU JisibHOCTI TOBapHCTBA 3 €XMHOTO AEPXKABHOTO PEECTPY INi ANPUEMCTB Ta oprasizauiii Yxpainu e€:

¢ puzu nisutbHOCTI (KBET)

64.30 Tpactu, ponnu Ta noxi6Hi Ginancosi cy6’ exTH;

66.12 TlocepenHUUTBO 3a JOTOBOPAMH IO LHHUX Mamnepax abo Topapax (OCHOBHHIA);

66.11 YnpasninHs ¢piHaHCOBUMH PUHKaMHU;

66.30 Ynpasninasa Gorgamu.

TOB «KYA «IIEM» s3aiiiciioe npodeciiiHy AisibHICT: Ha (GOHIOBOMY PHHKY 3TiZHO JileHsii Ha 3aiifcHeHHS
NisTIBHOCTI 3 YNPABNiHHA aKTUBaMM {HCTUTYLIHHHX IHBECTOpIB (HiSUIbHICTH 3 yNpaBNiHHA aKTHBAMH): cepis AE Nel85487
Bunana 20.03.2013p., pimenns HKIUIDP Vkpainn Nel68 Bix 20.03.2013p. (ctpok aii — HeoGMexennit). J{isumbHicTs 3
YIpaBNiHHS aKTMBAMM iHCTUTYLiiHMX iHBECTODIB CTAHOBMTh BHKIIOYHMH BHMA NpodecifiHOl AiUILHOCTI Ta He Mose
TNOENHYBATHCE 3 iHIIMMA BHAAaMH mpodeciitiol mismpHOCTI Ha YOHAOBOMY pHHKY, KpiM BHNAAKiB, MepesGaueHux YHMHHHM
3aKOHO/IaBCTBOM YKpaiHi. CBIZOLTBO NP0 BKIIOYEHH 10 IEPXKABHOTO PeecTpy (GiHAHCOBHX yCTaHOB, AKi HAJAIOTh (BiHAHCOBI
TMOCITYrH Ha PUHKY LiHHKX nianepis Bin 28.02.2008p., peectpauiiinuit Homep 1279, Bunane JIKLITIOP Vkpairu.

Bixnosinansuum 3a dinancoso-rocnogapceky isisHicts TOB «KYA «TIEM» 3a ckiagaHns (iHaHCOBOT 3BITHOCTI 10
3aCTOCOBAHOT KOHLENTYalbHOI OCHOBH (iHaHCOBOI 3BiTHOCTI (MiXHapoaHi cTangapTu BinaHCOBOI 3BiTHOCTI), 3a BHYTpillIHi
KOHTDOJIb, HEOOXiHMH 11 CIafanHs (iHAHCOBOT 3BITHOCTI, kA He MICTUTb CyTTEBHX BHKPHMBJICHb YHAcIifoK WIaXpaifcTsa
abo noMusku, GyJw:

JupexTop - Kyxumuk Oner ITetposu, 3riaso 3 mpoTokoaom Ne0501/11 Bix 05.01.2011p.,
nHakazoM Ne 2-k Bix 06.01.2011p.;

[onoBHuii Oyxrantep - Cmounsap Ipuna MukonaisHa, 3riiHo 3 npotokomoM Ne 1301/1 Bix 13.01.2014p.,
Hakasom Ne2-k Big 13.01.2014p.

Y TOB «KYA «IIEM» copmoBaro cTaTyTHuit kamitan y posMipi 10 000 000 rpu. i npoTsrom poky 6yB HE3MiHHHMIA.
Omnavenuit nosHicTio. BinnosinHo no CTaTyTy, po3noALIeHui MiX y9aCHUKAMH HACTYTIHHM YHHOM:

—-TOBAPUCTBO 3 OBMEXEHOIO BIATOBIJAJIBHICTIO «ABEPCI» (kom €JIPTIOY 32204434) — uyactka B
CratytHomy kamitani 30%, o craHoBuTs 3 000 000 rpH.. Micuesnaxomkenns: 02166, m. KuiB, npocnext JlicoBuii,
OynuHok 39-A.

—-TOBAPHUCTBO 3 OBMEXXEHOIO BIATIOBIJAJIbHICTIO BUPOBHUUYO-KOMEPL[ITHA ®IPMA «EBEPECT»
(Kon €IIPTIOY 23499508) — yactka B CraryTHOMY Kanitani 70%, wo crasosuts 7 000 000 TpH.. Micuesnaxomkenns: 03151,
M. KuiB, npocriexr ITositpodaorchkuit, 47.

KinbkicTs npauiBHuKiB cTaHoM Ha 31.12.2019p. cknamae 5 oci6, BixnmosigHo.

TOB «KVA «IIEM» € 10puau4HO0 0c000I0: Ma€ BiIOKpeMIeHe MaiiHo, NpaBo Bifi CBOTO iMeHi yKiagaTu yroau,
HabyBaTH MallHOBHX Ta HEMallHOBUX TpaB, HECTH OOOB'I3KH, BUCTYNaTH B Cyi, 30KpeMa y rOCTIOAAPCHKOMY 4H
TPETEHCHKOMY, B AKOCTi CTOPOHH, TPEThOT 0co6M TOIO. BinokpemieH X miapo3ainis, ¢iniit Ta npeAcTaBHULTE He Mac.

Bummm opraom TOB «KYA «ITEM» € 360pu Yuachuxis ToapucTsa. 360pH y4acHUKIB CKIQLAIOTHCA 3 y4acHHUKIB
ToBapuctBa ab0 mpu3HAYEeHUX HMMU TMPENCTABHUKIB. IIPEACTABHHKH YHACHHKiB MOXYTh GyTM MOCTIMHAMH 260
NPU3HAYEHUMH Ha IeBHUM CTPOK.

- Opranizauiitno-yskuionansua crpyktypa TOB «KYA «TJEM» Bu3HauYeHa BiAmoBigHO 10 Craryry ToBapuctsa,
piwens Bumoro oprany KV A - 3aransuux 360pis yuacuukiB KYA Ta Bukonasuoro oprady kommanii - JIupekTopa, B Mexax
Hajiauux iM noBHOBakeHb. CTPYKTYpa yNpaBJliHHA MiX y4aCHHKaMH, IPOXOAMTE YNPABJiHChKMit MIpoTieC, SKMit PO3MOAise
3aBJaHHA | pyHKLUT ynpaBniHHS, i BIANOBIAHO - paBa i BiANOBiANBHICTD 32 iX BUKOHAHHS.

3 2013p. € cnyx0a BHYTpiUIHBOTO ayauTy (KOHTPOMIO) - LE BU3HAYEHa OKpeMa MocagoBa ocoba, wIo TPOBOIUTE
BHYTPilUHiH aymuT (koHTponb) ToBapucTBa, fAka NPUIHAYAECTBCH 3a pimenHaM 3aranpnux 36opiB  ToeapucTsa,
MiANOPSAKOBYETbCA Ta 3BiTye mepen Humu. CiyxGa BHYTDIilIHBOrO aymuty (xonTpomo) ToBapucTBa OpraisauiifHo He
3aIeKMTh BiJl HIMX migposninis Tosapuctsa. J{iANbHICTb Clly6U BHYTPIIHEOrO aymuTy (KOHTPOIIO), 3MIHCHIOWTECS Ha
nincrasi Ilonoxenns npo cnyxOy BHyTpiwHbOro aymuty (koHTpomo) ToBapucTsa, 3aTBepIKeHoro IIporokosiom
no3a4eprosux 3aranbHuX 300pis yuacHukis Tosapucrea Ne0301/1 Bix 03 ciuna 2013 poky, sike BH3Hadae cTaTyc,



(yHKUiOHATBHI 060B'I3KM Ta [IOBHOBAXKEHHs CI1yXOH BHYTPilIHBOro aynuTy (KOHTpomo). BinGymucs sminu y Ilomoxenni npo
cnyx0y BHyTpimHBOrO ayauty (xoHTponto) Tosapucrea, 3aTBepikeHOro IIpoTOKOMOM MO3aueproBHMX 3araibHUX 360p113
y4acuukiB ToBapuctsa Nel508/1 Bix 15 cepnns 2014 poxky.

1.2. Iudopmauis npo naiioBuii Gpoun

IMaiioBrii GOHI CTBOPIOETHLCS 3a 1HILIATUBOI KOMMAHIl 3 ynpaBiiHHi akTUBaMU (BIAMOBIAHO 10 4. 1 cT. 42 3akoHy mpo
ICI) Ta BBaXa€ThCA CTBOPEHMM 3 MOMEHTY BHECEHHs iHQopMauil mpo Hboro B €IUHMII NEpKABHUH pEECTp IHCTUTYTIB
cripHOro iHBecTyBaHHs. [aiioBuif GOHI He € IOPUIMYHOI 0c00010 1 He Mae MocagoBUX ocib (BinmoBiaHo 4. 3 cT. 41 3akoHy
npo ICI), emirenroMm iHBecTHUilinux cepTHdikaTiB maitoBoro (GOHLY € KOMNaHis 3 yNpaBJiHHA aKTHBaMM Takoro (oHmy
(3rigHO 4. 4 Ta 4. 5 cT. 42 3axoHy npo ICI). V B3aeMOBifHOCHHAX 3 TPETIMH 0co6amMH, 30KpeMa — NPH YKIIa[eHHi JJoroBopiB,
€IMHUM YNOBHOB@)XEHHUM MPENCTABHAKOM MaiioBoro GoHAy € KOMIaHis 3 ynpaBniHHs aktvBamu (ii kepiBHUK), BOHa Ji€ Bil
cBOTO iMeHi B iHTepecax maiioBoro (oHmy, 3 00OB’SI3KOBUM 3a3HAYEHHSM HalMeHyBaHHs maiioBoro GoHAy B yKJIageHUX
norosopax. Oco6IUBOCTI GyHKIIOHYBAaHHA MaiioBOro (oHIY BU3HAYAIOTHCA HOr0 PETIAMEHTOM.

TaiioBuii ¢poHx cTBOpeHUl Ta Aie y BigmosimHocTi /10 3aKkoHOmaBcTBa Ykpainu Ta Ilpocmexty ewmicil iHBecTHIiHHIX
cepTudikaris. Y cBoiit missbHocti ®OHI KepyeTbCs YMHHMM 3aKOHOJABCTBOM YKpaiHu, y ToMy umcii I[uBinbHuM Ta
locniomapcbkum KoxekcaMd YkpaiHu, 3akonamu VYxpainn «IIpo rocmomapceki ToBapucTBay, «IIpo uiHmi namepu Ta
(OHIOBMI PUHOKY, 3 ypaXyBaHHAM ocobiuBocTel 3akoHiB Vkpainm «IIpo iHCTUTYTH CHiIbHOTO iHBECTYyBaHHA» (Haji IO
tekety - 3akod mpo ICI), «IIpo ¢iHaHCOBI MOCAyrH Ta HepxaBHe DETyJIOBaHHA PHMHKIB (iHaHcOBMX mociyr», «IIpo
HEeIEpXKaBHe TeHCiliHe 3a0e3neueHHs», «I1po 30BHIIHPOSKOHOMIYHY AiAIbHICTE) NPUMHATHMH BilNOBiTHO A0 HUX IHIIMMH
HOPMaTHBHO-NIPABOBHMMH aKTaMH '

Mera crBopenHs DoHay: OTpUMaHHA NPHOYTKyY Bin 3AiMCHEHHA MisUTBHOCTI 3i CHIIBHOrO iHBECTYBaHHsA, 3a0e3MeUeHHs
npuGyTKOBOCTI BKIEHb Ta IPUPOCTY BKJIaEHUX KOWITIB yyacHuKiB (iHBecTopiB) PoHMy. YuacHukoM POHIY MOXYTh OyTH
ropuauuHi T2 (Gi3uuni ocobH, ski € BIaCHUKaMH iHBECTHLiHHMX cepTHdikaTiB nporo Ponnay. Pisuuna ocoba moxe OyTu
yuacHukoM DoHIY 3a YMOBH NpuAGAaHHS iHBECTHIIHHEX cepTudikaTiB POHAY B KiNBKOCTI, 5IKa 332 HOMIHAIEHOK BapTiCTIO
1MX iHBeCTULIMHMX cepTudikaTiB cKiIamae cyMy He MeHme HiX 1 500 MiHIManbHHX 3apOGITHHX IUIAT y MiCAYHOMY pO3Mipi,
BCTaHOBJICHOMY YUHHHUM 3aKOHOJABCTBOM.

[IpiopuTeTHUM HAMpPSMKOM iHBecTHNiliHOI misnmbHOCTI PoHmy € iHBeCTyBaHHA B TakKi raiy3l HaLiOHAaNTLHOTO
rOCNOAApCTBa: CLIBChKE TOCMOAAPCTBO, €HEpreTWkKa, NpoeKTH, GiHaHCH, cTpaxyBaHHs, OyAiBHULTBO, (apMaleBTUKa,
indopmauiiina Ta TenekomyHikauifiHa ramysi. |HBecTyBaHHA B BHINE3a3HA4€Hi rajy3i 3MIMCHIOETBCA ULIAXOM 3allydEHHS
KOLITIB B KOPIOpPATHBHI MpaBa, WiHHI mamnepd, HEPYXOMICTh IMiJNPHEMCTB 3a3HAUY€HOI ramysi, 3 ypaxyBaHHAM OOMexXeHb
BCTAHOBJIEHMX YHHHUM 3aKOHOJABCTBOM Y KpalHHM Ta B iHLII aKTHBH He 3a00pOHEH] YHHHIM 3aKOHONABCTBOM Y KpaiHH.

TOB «KYA «IIEM» 3IIHBI® «ByaiBesibHMiD» CTBOpeHHH BinmoBimHo no mportokony Ne6 3060piB yuacHHKIB
TOB «KVA «ITEM» Bix 31.03.2008p. Ctpox amisutbHocTi @onny: 3 12.08.2008p. mo 11.08.2028p. 3a Tunom Ta Bugom PoHx €
3aKpPUTHM, CTPOKOBUM, HeauBepcHdikoBaHMM, BeHUypHMM, maifoBum. CigonrBo Nell58 mpo BHeceHHa 10 CAMHOTO
IEPXKABHOTO PEECTPY IHCTUTYTIB cninbHOTro iHBecTyBaHHs Bix 12.08.2008 poky, peectpauniiinuii kon 3a €JIPICI 2331158.

Cnoci6 po3MilieHHs iHBeCTHLiWHHX cepTuikariB: mNpUBaTHE pO3MIILEHHA. 3aralbHa HOMIHANbHA BapTIiCTh
inBecTHUilHUX cepTU(ikaTiB, ski miaHyloThCA posmictutd, rpH.: 100 000 000,00 (Cto MinbioniB rpuseH, 00 komiiiok).
HominanbHa BapTiCTh OQHOTO iHBECTHIHOTO ceprudikary, rpH.: 1 000,00 (OmHa Trcsya rpuseHs 00 komilok). KinbkicTs
inBecTHLilHUX cepTudikarie, wryk: 100 000 (cto Thcsy wTyk). Popma icHyBaHHsA iHBeCTHLIMHMX cepTudikaTiB —
Oe3nokymMenTapHa. @opMa BUMYCKY iHBECTULIMHUX cepTU]iKaTiB: iMEHHI.

[IpaBoBi Ta oOpraHisaiilfHi OCHOBM CTBOPEHHS, IiSUIBHOCTi, NPHUIMHEHHs CY0’€KTiB CIIIBHOTO iHBECTYBaHHS,
0COGIMBOCTI YNpaBIiHHA aKTUBaMU 3a3HaueHUX Cy0’ekTiB, ocobnuBocti emicii, obiry, oOmiky Ta BUKyny LiHHUX ManepiB
iHCTUTYTIB CHiNBHOrO iHBECTYBAaHHS, a TaKOX TOPAAOK PO3KpUTTA iHdopmanii mpo X mismibHICTE BCTAHOBNEHI 3aKOHOM
Vxpainu «[Ipo iHcTuTyTH cninbHOro iHBecTyBaHHa» (NeS080 Bix 05.07.2012 poxky).

IuBecTuuiiHi cepTudikaT PO3MILILYIOTECS BHKIOYHO LITSXOM NIPUBATHOIO pO3MillleHHs cepej ocib BianomizHo mo
TIpocrexTy, fAKi BUsABWIM Gaxkanus npuudaty iHBecTuuidHi cepTudikatuy Ponny. BracHuk iHBecTuuiliHOro ceprudikaty
®oHay Mae Npago:

® NPaBO BJIACHOCTI YUaCHHKA HA YacTKy akTuBiB DOHIY;

 MPaBO Ha OTPUMaHHs IPOIIOBOI KOMIIEH AL Npy JikBinauil onay;

e iHii npaBa, nepeadayeHi YHHHUM 3aKOHOAABCTBOM Y KpaiHH.

Jlns 3nilicHeHHs omepauiif 3 iHBeCTULIMHUMY cepTudikaTaMy iHBECTOP MOBHHEH BiIKPUTH PaXyHOK Y LiHHUX Manepax
y obOpaHoro HuM 30epiraua. Ormnata BapTocTi iHBeCTHUiMHUX cepTudikaTie DoHAY 3AIHCHIOETLCS BUKIIOYHO [POLIOBUMH
KOLITaMHM B HaL[iOHAIbHI} BaIIOTI — rpuBHi. OIL1aTa y po3CcTpOUKY HE JAOIMYCKAEThCS.

V pasi skmo B pe3yabTaTi 3a3HAUEHOr0 IiICHHS BUHHMKAE 3QJIMILIOK KOLITIB, i3 CyMOIO 3aIMLIKY BUMHAETHCA ORHA 3
BU3HAYESHHX {HBECTOPOM Y 3asBIli TAKUX Iiif:

® 3aJIMIIOK KOIUTiB BpaXOBY€EThCS i/l 4ac HACTYMHOro NpUa0aHHs iHBeCTOpOM iHBeCcTHLiHIX cepTudikaTiB DoHLY;

® 3QJIMIIOK KOIUTIB CILIa4y€eThCs iHBECTOPY i/l Yac BUKYITY iHBeCTHIIHHUX cepTUdikaTiB DoHAy;

® 3aQJIMIIOK KOIUTIB TIOBEPTAETHCS IHBECTOPY 3@ WOTro 3BEPHEHHSM LIOAO OTPUMAaHHS 3alMINKY - He Hi3Hillle TPbOX
pobouMx IHIB 3 THS 3BEPHEHHS.

Bunaropoaa Kommanii ®oHay BH3HAYa€ThCA AK BIACOTOK BApTOCTI YMCTHX akTHBiB POHAY Ta MPUPOCTY BapTOCTi
4YuCTUX aKTuBiB QOHY, BUILUIAYYETHCS IPOLIOBUMH KOLITAMH, Y HAUiOHAJbHiM BamoTi - rpuBHi. MakcumanbHHH po3Mip
BuHaropoau Kommanii ®@oHny, po3paxoBaHol y CIBBiZHOLIEHHI 10 NPUPOCTY BApTOCTi YHCTHX akTHBIB MOHIY, HE MOXKE
NIepeBUILYBaTH 15 BiICOTKIB [[bOT0 MPUPOCTY 3a PE3yJIbTaTaMU NisNIBHOCTI 32 3BiTHUI pik. OCTaTOYHUIA PO3Mip BUHArOPOIH
Komnauii ®oHny, po3paxoBaHol y CHIBBIIHOIIEHHI 0 NPHPOCTY BApPTOCTi YHMCTUX akTUBiB DOHAY, BU3HAYAETHCA 32
pillieHHAM YTIOBHOBa)ke€HOro oprany Kommnanii.

Byxrantepcekuii 06aik onepalliif i pesynbTaTiB misibHocTi POHAY BemeThcs 3 OHS HOro CTBOpeHHs (peecTpauii
HKLITI®P), pernameHTy (GOHADY Ta BHECSHHs BiIOMOCTed npo maitoBuil iHBecTHLiMHHI GoOHI D0 €AHHOrO AEpPXKaBHOTO
peecTpy iHCTUTYTIB cminpHoro iHeectyBaHHs (cBimoutBo €JIPICI) mo #ioro nikBimauii. BimmoBimambHicTh 3a opraHizauiio
Oyxranrepchkoro o0iiky, 3abesmeuenHs ¢ikcyBaHHs ¢akTiB BCix rocrnonapchbkux omepauiii B NEPBUHHUX JOKYMEHTaX,

2



30epexeHHs 0OpOOJEHHX MOKYMEHTIB, pericTpiB Ta 3BITHOCTI MpOTATOM BiANOBIZHOrO mNepiogy Hece BiANOBiAHO 1O
3aKOHOZIAaBCTBA Ta YCTAaHOBYMX JAOKYMeHTiB BukonaBuuit opran KYA — Jlupextop.

Byxranrepcbkuii 0671ik onepauiif i pe3ynbrariB HisuibHOCTI i3 cninbHOro iHBecTyBaHHs, siki mpoBogsThes KYA uepes
naifoBuit houx, 3nilicHioeTecs TOB «KV A «ITEM» okpemo Bin o6utiky onepauiii Ta pe3ynsraris ii rocuogapcbkoi QisibHOCTI
Ta 007iKy ormepaniif i pe3ynbTaTiB AisAIBHOCTI IHIIMX IHCTUTYTIB CHiIHOrO iHBECTYBAaHHS, aKTHBU AKHX NepeOyBaroTh B ii
ynpapiiHHi (dactuHa 1 crarTi 43), sIK HOBOCTBOpEeHe MiANPHUEMCTBO, 3a JOMNOMOIOK KOMITHOTEPHOI GyxranTepchbkoi
nporpamu 1C:Byxranrepis.

CranoM Ha 31.12.2019 poxy inBectumiiini ceprudikati imeHHi TOB «KVA «TTEM» (3[ITHBI® «BynisenHuii») 6ynu
BHeceHi 10 6ipaxosoro cnucky AT « DOHJIOBA BIPXKA II®TC» (kog €EAPIIOY 21672206). Pimenns HKITI®P npo sugauy
Jinensii nposamkeHHs npodeciitHol AisnbHOCTI Ha GOHAOBOMY PHUHKY — HisUIbHICTH 3 opraHisauii Toprieii Ha (oBIOBOMY
punKy Nel38 Bin 05.03.2019p., cTpok Aif miueHil — 6e3CTpOKOBHiA.

Y ®onay BHponoBx 3BiTHOro mepiofgy He BinOGynucs 3MiHH 30BHilIHbOro ayauropa - TOB ,MixuHaponHa rpyna
aynurtopis” kon €JIPTIOY 32621402; nomep peectpauii y Peectpi (N2, No3, Ned) — 3265; cBigourso npo BHeceHHS B PeecTp
cy0’exTiB ayauTOpchKOl misubHOCTI Ne3265 BHAaHe 3rigHO 3 pIllCHHSIM AyYAUTOPCHKOI Nanatd Ykpainu Nel27 Bix
25.09.2003p.; Cinourso mpo BHECEHHs OO PEECTPY ayIUTOPCHKUX (ipM, sIKi MOXYTh NPOBOAUTH ayIUTOPCHKI MEPEBIPKH
npodeciiHuX ydacHHKIB pHMHKY LiHHMX mamepiB Nel67, cepis 1000167 Bim 03.09.2013p., Cimourso mpo BiNoOBigHICTSH
CHCTEMH KOHTpOJIO sikocTi Ne0786 Buname 3rimHo 3 Pimennsm Aymuropckkol manatu Ykpainu Ne360/4 sin 31.05.2018p.,
CBiZoUTBO MPO BHECEHHS N0 PEECTPY AyAWTOPCHKHX (ipM, siki MOXYTh IPOBOAWTU AyAMTOPCHKI MepesBipkm mpodeciiiHmx
y4acHHKIiB pMHKY UiHHuX manepiB Ne303, cepis I1000303 Bix 12.11.2015p. Micuesnaxomkenns: 04053, Vkpaina, m.Kuis,
Byn.Aptema (Ciuosux Ctpinbuis), 58-2 B, 09.27, ten./daxc: 501 2441. Ayaurop, 110 IPOBOAUB ayAUTOPCHKY MEPEBIPKY:
IBanuenko Onbra CepriiBHa, K040oBHit ApTHED 3 ayAuTy, ceptudikar A Ne005016 Bin 26.12.2001 poky, Homep peecTpaiii y
Peectpi Ne101332.

I[MepeBipka nposeneHa y crpok 3 07.02.2020p. mo 20.03.2020p. 3a Micue3HaxomKeHHsIM ToBapucTBa Ta AyauTopa,
3rilH0 3 yMoBamM JIoroBopy NpO HaJaHHsi ayAUTOPCBKHX Mocayr Bix 16.05.2015p., IIpotokomy Ne6 Bix 07.02.2020p.
Maciitab nepeBipkd CTAHOBUTH: JOKYMEHTANbHUM MeTonoM — 50%, po3paxyHKOBO-aHamiTHuHuM - 50% Bim 3aranbHOTO
o6csry oKyMeHTaLil.

2. OcHoBH (popMyBaHHs, NOJAHHSA Ta 3aTBeplKeHHs1 (iHaHcoBoOI 3BiTHOCTI MOHAY

2.1. locroBipHe nmogaHHsa Ta BianoBigHicts MC®3

dinaxcoBa 3BiTHiCTL PoHAY cHOpMOBaHA 3 METOIO JOCTOBIPHOro BizoOpakeHHs iHQopmauii mpo ¢QiHaHCOBHH CTaH,
(inaHCOBI pe3yJbTaTH IisVIBHOCTI Ta TIPOLIOBI TNOTOKM, [UIA 3a/J0BOJIEHHS MOTPe0 IIHPOKOrO Kojia KOPUCTYBAuiB IpU
NPUHHATTI HUMH €KOHOMIUHUX pimeHs. JIOCTOBipHe MONaHHSA NPaBAXMBO PO3KPUBAE BILIMB omepaliil, iHIIKX MOAilf Ta yMOB
BiAMOBIAHO JO BM3HAYEHb Ta KPUTEPiiB BU3HAHHS Ul aKTHUBIB, 3000B'13aHb, TOXOY Ta BUTpAT, HaBeleHUX Y KonnenTyansHii
ocHoBi. B pesynprarti 3acrocyBanHs MC®3 y ¢inaHCOBiif 3BiTHOCTI mepenbadaeTbCst POKPHUTTA JOAATKOBOI iHdopMaii (3a
noTpedu) AN OCTOBIPHOIO PO3YMiHHS.

KonuenTyansHoro ocHOBOIW (iHaHcoBol 3BiTHOCTI DoHny € MixHapoaHi crangaptu ¢inancosoi 3BitHocTi (MC®3),
BIJItOYaroun MikHaponHi craHmaptu Oyxrantepcekoro o6niky (MCBO) ta Tinymauenns (KTM®3), supani Pamoro 3
Mixnapoguux cranaaprtiB Oyxranarepcbkoro obniky (PMCBO), B pemaxuii yuHHil Ha 1 ciyng 2019 poky, mo odiuiiizo
ONpWIOAHEHH] Ha BeO-caliti MiHicTepcTBa (hiHaHciB Ykpainu.

ITinroroenexa ®ouaoM ¢iHaHCOBa 3BiTHICTH YiTKO Ta 63 OYAb-SIKUX 3aCTEpeKEHb BiAMOBiXac BCiM BUMOraM YMHHMX
" MC®3 3 BpaxyBaHHaM 3MiH, BHeceHMX PMCBO, moTpuMaHHA sikux 3a0esneuyye AOCTOBipHe momaHHsa inpopmalii B
(inancoBiit 3BiTHOCTI, a came, JOpeuHOI, NOCTOBIpHOI, 3icTaBHOI Ta 3po3yminoi iHpopmarii. IIpu GpopmysanHi pinaHcOBOT
3BiTHOCTI TOBapHCTBO KEPYBAJIOCH TAKOX BUMOraMu HaIiOHATBHHMX 3aKOHOJABYMX Ta HOPMATMBHUX aKTiB IIOJAO OpraHizauil
Ta BelleHHs OyxranTepcbkoro obfiky, a TakoK cKnazaHHs (iHaHCOBOI 3BiTHOCTI B VkpaiHi, siki He nporupiuars BUMOram
MC®3.

2.2. Baaiora nogaHHsi 3BiTHOCTI Ta PYHKLIOHA/ILHA BAJIIOTA, CTYNiHL OKPYIJIEHHS

Bamota mojaHHs 3BiTHOCTI BiAnoBigae (yHKNiOHaIbHIM BAIOTI, SIKOI0 € HAL[iOHANbHA BaOTa YKpaiHd — IPHBHS,
CKaleHa y THCSYaX TPUBEHb, OKPYITICHUX IO LLTHX THCSY.

2.3.MeTtoau nogaHus iHopmanii y ¢pinancoBuX 3BiTax

3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bir mpo cykymuuii noxin mepenGayae MoJaHHS BUTPAT, BUSHAUEHHX Y
npubyTKy abo 30utky, 3a Knacudikauicro — ocHoBa Ha MeTomi «¢yHkuii BuTpaT». OCHOBHI BuTpatd (omepauiiiHi)
K1acudikyroTs J10 X GyHKUi: BUTPaTH Ha 30yT, aAMiHICTPAaTHBHI BUTpaTH, iHLIi oNepaiiitHi BUTpaTH.

IpencrapnenHs rpolIOBUX MOTOKIB Bif omepawiifHol AisIBHOCTI y 3BiTi Mpo pyX IPOLIOBHMX KOWITIB 3IiHCHIOETHCA i3
3aCTOCYBAHHAM IIPAMOrO METOAY, 3TiAHO 3 SIKHM PO3KPHBAEThCA iHGOPMALis NPO OCHOBHI KJIAaCH HAIXOIKEHh IDONIOBHMX
KOINTIB YM BHUIUIAT TPOIOBMX KOWITIiB. [HQopMauis npo OCHOBHI BHAM TPOIIOBUX HAAXOKEHb Ta IPOUIOBHX BHILIAT
(opMyeThes Ha TiACTaBi 0ONIKOBHX 3aMMCIB.

®inanHCOBa 3BiTHICTh CKIAJAETBCS Y BiANOBIAHOCTI 3 NPUHIUIIOM 06NiKy 1O (pAKTHUHHM BUTpaTaM, 33 BUKJIIOUECHHAM
¢inaHCcOBUX iHCTPYMEHTIB, 1110 OLIHIOIOTECS 110 CIPaBeIHBIi BAPTOCTI, 3MIHH AKOI BiOOpakKaOTLCA B CKIai NpubyTky a6o
30UTKy 3a nepiof, i aKTUBIB, HAsIBHUX I TPOJAXY MO CIIpaBE/IHBii BapTOCTI.

2.4. OcHOBHI OLIHKM NpH cKJIaaHHI (piHAHCOBOT 3BiTHOCTI

‘MeTonH OLiHKH BKIIIOYAIOTh BUKOPHCTAHHS CHPaBEINIHBOI BAPTOCTI K LiHH, ska Gyna 6 oTpuMaHa 3a MpoJak aKTHBY,
abo cruiayeHa 3a mepejady 3000B'd3aHHA y 3BMYaliHil omepauil MiX ydYacHWKaMU PHUHKY Ha [aTy OUiHKM. 30KpeMma,
BUKOPUCTAaHHA GipXKOBUX KOTHpyBaHb a0 JaHHX NPO MOTOYHY PHHKOBY BapTiCTh {HUIOrO aHAIOIYHOrO 3a XapaKTepoM
IHCTpyMEHTY, aHajli3 AMCKOHTOBAHMX TPONIOBUX ITOTOKIB abo iHIIi MOAei BUSHAYEHHS ClIPaBeAIMBOT BAPTOCTI.

OcHOBHUMM OLIHKaMH, ILI0 3aCTOCOBYBAIHCH IiJ Yac CKNafaHHs (QiHAHCOBMX 3BITIB €: mepBicHa (icTopuyHa) BapTicTs,
OanaHcoBa BapTiCTh Ta crpaBeUTHBa (PUHKOBA) BAPTICTb.

OuwiHKM Ta mNOKNafeHi B iX OCHOBY NPMIYMEHHA TNOCTIMHO MEPerNANAOThCA. 3MiHM GyXranTepchbKHX OIHOK
BU3HAIOTECA Y TOMY NEpPIOJii, B AKOMY BOHHM BiOYBalOThCS, a TAKOXK B IHIIWX MalOyTHIX mepiozax, sSKIIO 3MiHa CTOCYEThCSA
uux MaiOyTHIX nepioxis. Jlali po3rIAAAI0OTECA OCHOBHI NMPUITYIIEHHS CTOCOBHO MaGyTHBOrO Ta iHINMX KIIOYOBHX DKEpeN



HEBH3HAYEHOCTI OUIHOK Ha 3BiTHy JaTy, fKi MalOTh iCTOTHH PU3MK BHHUKHEHHA HEOOXIIHOCTI BHECEHHS CYTTEBHX
KOpHTyBaHb 10 6alaHCOBOI BAPTOCTi aKTHBIB Ta 3060813215 TNIPOTATOM HAaCTYNMHOTO ()iHAHCOBOI'O POKY. '

Pexnacuoikanis y ¢pinancoroi 3sitHoCTi 32 3BiTHUI PiK y NOpiBHAHHI 3 (iHAHCOBOIO 3BiTHICTIO TIONEPEHBOTO POKY Ta
BUNPaBJIeHHA noMuIok y 2019 poui He BinbyBanocs.

Hogiit nicns gatu Ganancy, siki He sHaMILIK BifoOpaxkeHHs y (iHaHCOBiit 3BiTHOCTI, NPOTe MOXYTh MATH CYTTEBHi
BIUIMB Ha ¢iHaHCOBUi cTaH DPoHIYy He BinOyBasocs; iHmmx dakris Ta 00CTaBUH, fKi MOXYTh CYTTEBO BIUIMHYTH Ha
RisUTBHICTE POHIY Y MaliGy THEOMY - He BHABIIEHO.

2.5. Ilepesntix ¢opm dinancosoi 3BirHOCTI 32 3BiTHMIL nmepion.

3BiTHUM mepiogoM, 3a gKwmif (opmyeThes dinancoBa 3BiTHICTE cTaHOM Ha 31.03; 30.06 Ta 30.09., BBaxaeThcs
KajleHIapHuUi pik, To6T0 nepion 3 01 ciuns mo 31 TPYIHS 3BITHOTO (TIOTOYHOTO) POKY.

Hepenik Ta Ha3Bu GopM piHancoBoT 3BiTHOCTI DoHny BiANOBINAIOTH BUMOraM, BCTAHOBJICHUM HII(C)BO 1 «3aranbhi
BUMOTH 110 (iHaHCOBOT 3BiTHOCTI», Ta hopMmu Tpumitoxk, mo pospo6ueni y BignosigsocTi 10 MC®3,

@opmu (iHAHCOBOT 3BITHOCTI 3a 3BiTHMIL nepion:

® bamarc (3Bit npo ¢inaHcOBMl CTaH) cKmamaeThes METOJOM MiNeHHA aKTHBIB Ta 3060B’S3aHb HAa NOTOUHi i
JOBrOCTPOKOBI.

® 3BiT npo ¢inaHCOBuI pesymbrar (3BiT NP0 CyKYNHHH JOXiA) CKIaa€ThCs METOIOM JLTCHHS BUTpaT 3a
GyHKIOHAILHUMU O3HaKaMH.

® 3BiT Npo 3MiHH Y BJIACHOMY KalliTani HAAEThCS B PO3BEPHYTIiE hopMi.

* 3BiT IO PyX rPoIIOBHMX KOWITIB (3a NIPAMHMM METOJIOM) CKNIaNa€Thesl y BimmoBiaHocTi 10 MCEO 7.

o [Ipumitka 10 diHarcoBoi 3BiTHOCTI ckmamaeTbes Y BiINOBiTHOCTI 3 0GOB’A3KOBUMH BHMOraMu J0 PO3KpPHUTTH
iHdopmauii, Bukiagenumu y Bcix MCBO/MC®3 ¥ BUTJIAI] TEKCTY.

2.6. Iopir cyTreBocTi 061iK0BOT indopmanit,

Bceranosutu nopir cyrreBocti mus OKpeMHX 00’€KTiB 00Ky, 0 HAIEKaTh 10 aKTHBIB, 3060B’s3aHb Ta BIACHOTO
kanitany Qommy:

® BiZNOBIHO BCiX aKTHBIB, 3060B’I3aHb Ta BIACHOTO Kamitany - 5% miacyMky;

® OKPeMUX BHAIB JOXOMIB i BHTpaT — 2% 49HCTOro npubyTky (36utKy) ToBapucTBa;

¢ NPOBCACHHSA MEPEOLIHKU a60 3MEHLIEHHS KOPUCHOCTI 06’€KTiB OCHOBHIX 3ac00iB — BiIXMIEHHS 3THUIKOBOT
BapTOCTi BiX IXHBOT CrIpaBeMBOT BapTOCTI ¥y po3mipi 10% Takoro BiaxuneHus;

® BU3HAUEHHS NOMIOHUX aKTUBIB — Pi3sHULS Mix CIIPaBe/UIMBOIO BAPTICTIO 06’ €KTiB 06MiHY He MOBUHHA TIEPEBHUIIYBATH
10%;

® cratelt iHancoBoi 3BiTHOCTI — 500,00 rpH.

2.7. PilieHHs Npo 3aTBepIKeHHS] (inaHcoBoY 3BiTHOCTI

JUist NpOBENCHHS Ay INTY He3aJIeXHUM 30BHILIHIM EKCIIEPTOM (ayIUTOPCHKOIO BipMOto) 3aTBEP/KYBATH ILOPOKY PiuHy
iHaHCOBY 3BiTHICTS DOHITY BUKOHABYHM OpraHoM - mupektop KYA y cTpoku 3rigso 3 gitounm 3akononasctom Vkpainu. Hi
y4acHUkH ToBapucTsa, Hi iHIIi 0c06H He MarOThL NpaBa BHOCUTH 3MiHM 110 1€l (hinaHCOBOI 3BiTHOCTI mics ii 3aTBEPIDKEHHS.

3. CyrTeBi nosioxenHs 061iKOBOT MOMITHKY 1020 AisibHOCTI oHTy

3.1. OcHoBH opmyBaHHS 06.1iK0BOT NOTITHKH

O6uikosa nonituka ©onty pospobiena Ta 3aTBep/keHa KepiBHuLTBOM KV A Binmnosiano mo Bumor 3axkoHy Ykpainu
«[Tpo Gyxrantepcrkuii 061k Ta diHaHCOBY 3BIiTHICTS B Yxpaini», B 9acTuHi 3acTocyBaHHs B Oyxrantepcbkomy 06aiky MC®D3,
a TakoX 3 METOIO 3a0e3MeYeHHs €AMHOT METOIMKN BeACHHS TOCHNOJapChKUX ONepamiif Ta CKIanaHHs NoCcTOBipHOT hiHaHCOBOT
3BiTHOCT]. OGTiKOBa MOMITHKA BifoOpaXkae CyKynHicThb MPUHIUINB, METOMIB Ta MPOUENYp, IO BUKOPHCTOBYIOTECS (PoHIOM
AL CKNajaHHs | MofaHHs (iHaHCOBOI 3BITHOCTI, BUBHAYEHO OCHOBHI TNIPUHLMOK, METOH i IpoleaypH 06Ky 3rifHO BHMOT
MC®3.

DOHJL PeryoeThest 06PAHOK METONUKOK 0BTIKOBOT O THKH BIIPOJIOBXK KOXHOrO HACTYITHOIO 3BITHOTO poky. 3MiHu
BHOCATBCSA JIMIIE TOXI, KOJIM 3MIHIOIOTBCS CTAaTyTHi BUMOTH, HODMaTUBHO-IPABOBi akTH YKpaiHu, Aki CyTTEBO BILTMBAIOTH Ha
BUMOIH 710 OyIb-9KOTO po3ainy o6:1ikoBoi TIONITUKY, sKi 3a0e3meyars JOCTOBipHE BifOOpakeHHA MOMiH uu onepauiit y
¢inancosilt 3BiTHOCTI MaitoBoro doumy.

Koutpons 3a morpumannsM 06/1ikoBoi moniThku 3pilicHioe To0BHuit Oyxrantep pasom 3i cayx6oi0 BHYTPIllIHBOTO
aynuty (KOHTPOIIO), B 0c00i 0OKpeMoi rocaaoBoi 0c00a, sIKa POBOINTH BHY TPilTHiik ayquT (xouTpous) ToBapucTaa.

3.2. 3mina 06.iKkoBoi MosTiTHKH

3mina 6 obnixosil oyinyi - ye KOpUcY8anns b6anancoeoi eapmocmi akmugy abo 30606's3auns uu cymu nepioouuHozo
CROJICUSAHHA AKIMUBY, SIKE € Pe3yNomamom OYinKu menepiuHpo2o cmamycy akmueie ma 30608'53ans ma noe'szanux 3 Humu
OUIKy8aHUX MauGymuix eucio ma 30606'a3anv.

3MiHU B OGITIKOBHX OLIHKAX € HACMiZKOM HOBOT in(opmanii abo HoBUX pPo3poGok Ta, Bi/ITIOBINIHO, HE € BHTIPABICHHAM
nomuok. He BBaxaeThest 3MiHaMu B 061IKOBUX MOMITHKAX:

a) 3aCToCyBaHHs 06IiKOBOT MOJIiTHKA 10 omepauii, inmux noxiit a6o ymoB, wo BI/IPI3HAIOTECS 32 CYTHICTIO BiA TUX, MmO
BiIOyBanucs panimie; Ta

0) 3acTocyBaHHs HOBOT 06M1iKOBOT MONiTHKH 110 omepauii, inmux noniit ao ymos, siki He BinOysanucs paniwe a6o 6y
HECYTTEBHMHU,

Ho3sonuty 3minoBatu O6nikoBy HoJliTHKY QOHAY AKIIO:

® 3MIHATBCS BUMOTM MikHapogHux CTaHNApTiB GyXranTepchKoro obiky (MCBO), sxi odiuiiiHo onprmmonseni na
caliti MinictepcTsa ¢inanci Vipainu;

® HOBi (3ampomoHOBaHi # 06rpyHroBaHi daxiuamu ToBapucTBa) mONOKEHHA 06.iKoBOT HOJITHKH 6y ayTh
3abe3nedyBarty GiNblr J0CTOBipHE BinOGpaKeHHs FOCIIOAAPCHKHX OMepalliii. '

Kepisuuursom Tosapuctsa 6y10 NIPHAHATO pilleHHA npo 3acTocyBaHHA MC®3 9 «®DiHaHCOB] IHCTpYMeHTHY 3 Apyroi
Hatd HabyTTs yMHHOCTI - 01 ciunsg 2018 POKY, SIKHi BIPOBAKYE HOBI BUMOTH 10 Klacupikauii Ta ouiHku ¢inancosux
aKTHBIB i 3060B’13aHb. '



B cknagi MC®3, odiuiliHo HaBegeHUX Ha BeO-caliTi MiHiCTepCTBa ¢inanciB YxpaiHu, onpunogHeHo craiaapt MC®3
16 «Opennay, sxuit HaGyBae uuaHOCTI 01 ciuna 2019 poky. 3a pimennsM kepiBuuursa Tosapucteo MC®3 16 «Openza» 1o
JaTy HabyTTS YMHHOCTI HE 3aCTOCOBYETHCA.

3.3. Ilopsinok BUNIPaBJIEHHS! IOMHUJIOK

®dinancoBa 3BiTHICTh He Bimmosinac MC®D3 skuwi0 BoHA MICTUTb ab0 CYTTEBI MOMMIIKM, a0 HECYTTEBi IOMMIKH, AKi
3pobneHi CrieliaNbHO i AOCATHEHHA MEBHOTO (iHAHCOBOro pesynbTary. IIOPSIOK BHIIPABNEHHS MOMMIOK PErYJHOEThCS
MCBO (IAS) 8 «OGmikoBi mnoniTHk#, 3MiHH B 00JiKOBMX ONiHKaX Ta nommwiku". IIOMHIKY MONEPeAHBOTO mepioxy
BUNIPABIAIOTh LUIAXOM PETPOCIEKTUBHOTO MEPEpPaxyHKy 3alMIIKiB aKTHBiB, 3060B'I3aHb, KalliTaly Ha MOYaTOK CaMOTO
TEPLIOro Nepioy, Al AKOr0 MOMUIMBUY PETPOCIEKTHBHHIA TIEPEPAXYHOK .

TTomunxku nonepednix nepiodig - TIPOMycky ab0 BUKPHBIIEHHS y (hiHAHCOBIH 3BiTHOCTI Cy6'ekTa rocmonaproBaHHA 3a
OIMH abo KilbKa NoNepeHixX NepioniB, ki BAHUKAIOTH Yepe3 HEBHKOPHCTaHHS aGo 3JI0BXHBaHHS IOCTOBIPHOIO iH(opMaLii€ro,
sKa:

a) Oyna HasBHa, KoM (iHAHCOBY 3BITHICTB 3a Ti [EPiO/M 3aTBEPAUIHU IO BHITYCKY;

6) 3a OOIpyHTOBaHMM OWiKyBaHHAM, MOTJa OyTH OTPHMAHOIO Ta BPaxXOBAHOK TNPM CKIAJAHHI TAa NOJaHHI wjei
¢iHaHCOBOI 3BiTHOCTI.

Ilepcnexmusne 3acmocyeanns - IEPCUIEKTHUBHE 3aCTOCYBAaHHA 3MiHU B 0OMIKOBIM IIOMITHLI Ta BU3HAHHA BIIUBY 3MiHH B
00niKOBi OLIHII, BiANOBIAHO, €:

a) 3aCTOCYBaHHAM HOBOI OOJIKOBOI MONITHKM HO omepaliif, okpiM moxiii Ta ymoB, mo BiaGyBalOThCA mMicas maTH
3MIHIOBaHHA 00J1iKOBOT MOJIITUKH;

0) BU3HAHHA BILIMBY 0OJIiKOBOT OLiHKY B IOTOYHOMY Ta Maif0yTHIX nepiofax, Ha sKi BIUIMBAE 3MiHa.

Pempocnexmusne 3acmocyeanns - 3acToCyBaHHA HOBOI OGJIKOBOI MONITHKH WIOAO OMepauii, iHUMX Mofid Ta ymoB
TaK, Ha4e0To L MOJNTUKA 3aCTOCOBYBAIACA 3aBXK /M.

Pempocnexmusne nepepaxyéanns - BUNPABNEHHS BU3HAHHS, OLIHKM Ta PO3KPUTTA iH(GOpMALii NPO CYMH eJeMEHTIB
(binancoBoi 3BiTHOCTI Tak, Ha4eOTO MOMMIIOK Y HOTEPEIHLOMY TEPiOli HikoNH He 6yI10.

Cymmesguii - nporyck abo BUKPHBJIEHHS CTaTell € CYTTEBHMH, SKILO BOHH MOXYTh (OKPEMO YH B CyKYITHOCT]) BITHBATH
Ha eKOHOMIYHI PilUeHHS, SKi NPUAMAIOTH KOPHCTYBaui Ha OCHOBI (iHaHCOBOT 3BiTHOCTI. CyTTEBICTH 3aM€XUTH Bi PO3Mipy
Ta XapaKTepy NPOITYCKy YU BUKPHBICHHS, IO OLIHIOIOTECA 332 KOHKPETHHX 0GCTaBHH. BH3Ha4aibHUM YHHHHMKOM MOXe 6yTu
K po3Mip abo xapakTep CTaTTi, TaK i MOEAHAHHS CTATEH.

3.4. Hosi cranaapTH, 3MiHH B CTaHAQPTaX Ta iHTepnpeTauii

Hosi cTaunapTyi Ta 3MiHM B CTaHAapTax Ta iHTEpNpeTaLisX MOYMHAIOTH 3aCTOCOBYBATHCS 3 JATH iX ONPIIOIHCHHS Ha
odiniiiHomy caiiti Minictepctsa ¢inancis Vkpainu. ITpu BuGopi o6ikoux nosmituk MOHI BHKOPHCTOBYE TaKy peaKilito
MC®3, sixa € aktyanbHO0 Ha aTy cKiafaHHs $inaHcoBoi 3BiTHOCTI. [l 3aGe3neuenns cknananns GiHaHCOBOT 3BITHOCTI, 1110
HE MICTHTh CYTTEBMX BHMKDHBJICHb YHACNiNOK IoaxpaifcTBa a60 MOMUIKHM, BECh YNPABIiHCHKHI TIEPCOHAN 3aCTOCORYE
BHYTPIIIHi# KOHTPOIB.

Cranpapru Ta inTepnipetauii, sxi 6yu BUMyIeHi 4y OHOBIIEH, ae He HaGpaTu YMHHOCTI Ha 1aTy BHMYCKY (iHAHCOBOT
3BiTHocTi ToBapucTsa, Mae Hamip BMKODUCTOBYBATH 3 JaTH iX BCTyNy B Aifo. Brumus, skuii Gyne MaTu Take mepiue
3actocyBanns ux MC®3 Ha QiHaHCOBY 3BITHICTH HE MOKHA 3apa3 OOIPYHTOBAHO OLHUTH.

ToBapuctso perynspHo, ane He piame HbK pa3 Ha pik, mepeBipse 06JiKOBY MoJiTHKY Ha il BiAMOBiZHiCTB BUMOTam
MFOYMX CTaHAAPTIB OyXranTepchkoro o6miky, i B pasi MpUHHATIA HOBHX, ab0 3MiHHM MilOYMX CTaHAapTiB mepernsgac i
~ JIOTNOBHIOE CBOIO 0GJIIKOBY TONITUKY HATEKHUM YHHOM.

3.5. IIpunyieHHs npo Ge3nepepBHicTh AisuibHOCTI KYA

®inancosa 3BiTHicTh POHIY MiAroTOBICHA BUXOASYHM 3 NPUITYUIEHHS Ge3nepepBHOCT] misnbHocTi KYA, Bianosiaso 10
KOO peaslisallii aKTUBIiB i morameHHs 3060B’s13aHb BinOyBacTbCA B XOMi 3BMYaiiHOI AismbHOCT. MiHAHCOBA 3BITHICTSL He
BKJIIOYA€E KOPUryBaHHs, AKi He0OXiaHO Oy10.-6 mpoBecT: B TOMY BHIAAKY, k61 TOBAapPUCTBO HE MOIIO MPONOBKHTH MOAANbBIIE
3niCHeHHS (iHAHCOBO-TOCTIONAPCHKOI NisUTBHOCTI BiAMOBIAHO 10 NPUHIMIB Ge3MepepBHOCT] JiATbHOCTI.

3.6. IcToTHI 006J1iKOBI CyXKeHHSI, OLIHKH Ta A0ONYLIEHHS

Ilpu migrorosui (inancosoi 3BiTHOCTI naitosoro ¢pouay srigHo 3 MC®3, kepisnuuTtsy ToBapuCTBa HEOOXINHO POGUTH
OLIHKU Ta TPHUIYIICHHS, Ki MalOTh BILIUB Ha BinoOpakeHi CyMU aKTHBIB Ta 3060B’s3aHb, PO3KPUTTS YMOBHUX aKTUBIB Ta
3060B’s13aHb Ha ATy MATOTOBKH NomepeaHbo1 inancoBoi 3BiTHOCTI 3rinHo 3 MC®3 Ta BinoOGpakeHi cyMu JOXOMiB Ta BUTpAT
MpoTAroM 3BiTHOro mepiogy. OWIHKM Ta MNOKNAageHi B iX OCHOBY NpPWIYIIEHHS TOCTIMHO NEPersaJaAloThCA. 3MiHH
OyXrajTepchbKuX OLIHOK BU3HAIOTHCA y TOMY NEpiofli, B IKOMy BOHM BiAGyBalOThCA, a TaKOX B iHIIMX MalGyTHIX nepiozaax,
AKILO 3MIHA CTOCYEThCS LHX Maii0yTHIX mepionis.

Jlns 3abesneyeHHs ckiafants GpinancoBoi 3BITHOCTI, 10 He MICTUTH CYTTEBUX BUKDMBJIEHb YHAC/iIOK IaxpaiicTBa abo
TIOMMJIKH, BECh YNPaBJliHCbKUIA TIEPCOHAJI 3aCTOCOBYE BHYTPIlUAiil KOHTPOIb.

3.7. MeToau OUIHKH Ta BU3HAHHS (iHAHCOBUX IHCTPYMEHTIB

3.7.1. BusnaHHsl Ta OLiHKA (DiHAHCOBMX IHCTPYMEHTIB

@oup BU3HAE (iHaHcoBHIT akTHB abo diHaHCOBe 3060B'I3aHHS Y bananci BinnosigHo no MC®3, konu i Tinbku komu
BOHO CTa€ CTOPOHOK KOHTPAKTHHX NOJNOKEHb W00 (iHancoBoro iHcTpymeHnTa. Omepauii 3 npuabadus abo mpojgaxy
(iHaHCOBHX IHCTPYMEHTIB BU3HAIOTBCA i3 3aCTOCYBAHHAM OGJIKY 3a IaTOIO PO3PAXYHKY.

Bapricte inBecTHuilinux cepTudikaTis, mo npogaoThcs KYA BU3HAYaETbCs BMXOAAYM 3 PO3PAXyHKOBOI BAPTOCT
iHBecTHUiliHOrO ceprudikary DOHAy HA OCHb HAIXOKEHHS KOWITIB Ha PaxyHOK dJOHny PoapaxyHKOBa BapTicTh
inBecTULiiiHOrO cepTudikaTy POHIY BH3HAYAETBCA AK PE3Y/ILTAT ALICHHS 3aranbHOi BAPTOCTI YHCTHX akTuBiB DOHAYy Ha
KUIBKICTh iHBeCTHLIHHUX cepTHikaTiB PoHMy, WO nepeGyBatoTh B 06Iry Ha JaTy MPOBEAEHHS PO3paxyHKY. IIpu posmimienHi
inBecTHLIHUX ceprudikaTiB PoHay HanGaBKka He 3aCTOCOBYETHC.

3a cTpokoM BUKOHAaHHS (iHaHCOBi akTuBM Ta (iHAHCOBi 3060B’S3aHHS NONINAIOTLCA HA TOTOMHI (3i CTPOKOM
BHKOHAHHA 3000B’A3aHb 10 12 Micsuis) Ta nosrocmoxoni (31 cTpOKOM BHKOHAHHS 3000B’3aHb Ginbwe 12 MicsuiB).

@onp knacupikye GiHaHCOBI aKTUBU SIK TaKi, 0 OUIHIOIOTECH Y nouam,mOMy a0o 3a cnpaBeJINBOIO BapTICTIO, a6o 3a
aMOPTH30BaHOIO COOIBAPTICTIO HA OCHOBI 000X TAKKMX YMHHUKIB!



a) GisHec-Momeneii cy6’ekra FOCIONApIOBaHHA IS YNPaBIiHHA (IHAHCOBUMH aKTHBAMU (namipy @ommy uiomo
¢inaHcOBHX aKTHBIB):
- OTPHUMAHH: KOHTPAKTHUX TPOLIOBHX MOTOKIB Bil (iHaHCOBOrO akTHBY,
- OTPUMAaHH: KOHTPAKTHUX TPOLIOBHX IIOTOKIB i emi30AnuHHMil NPOIAXK aKTHBIB,
- Oyae-siki inwi cTpaterii, y ToMy uncni Tpeiiaunrosi .
0) XapaKTepHCTHK KOHTPAKTHHX IPOLIOBHX MOTOKIB (hinaHCOBOTrO aKTHBY.
DoHp BU3HAE Taki KaTeropii (iHAHCOBHX aKTUBIB:

® (iHAaHCOBI aKTHUBH, WO OLJHIOKOTHCS 3a CTIDAaBEJUTHBOIO BapTICTIO, 3 BiROOPaXKEHHAM PE3yNbTaTy NEpeoLiHKu y
npubyTKy ab0 36UTKY;

* ()iHaHCOBI aKTHBH, 10 OLIHIOIOTLCS 32 aMOPTHU30BAHOIO cOOiBapTiCTIO.

DoHx BU3HAE TaKi KaTeropii (binaHcoBHX 3000B'13aHb:

® (hiHaHcoBi 30008B'13aHH, OIIHEH] 32 aMOPTU30BaHOO COOIBAPTICTIO;

* (inaHCOBI 3060B'A3aHH, OLiHEH] 33 CIIPaBEUTHBOIO BAPTICTIO, 3 BiA0OGpaKeHHAM Pe3yJIbTaTy NEPEOLiHKH y PHEYTKY
ab0 30UTKy.

Bignosinno mo MC®3 9 knacudixauis mictuts i immi Kareropii - ¢iHaHCOBI akTHBH, 1O oLiHI0OTHCS 3a
CIPaBEUITHBOIO BAPTICTIO, 3 BiHOOpaXKeHHAM Pe3yJIbTaTy MEPEOiHKH B iHIIOMY CyKyITHOMY OXOAI.

Tosapucteo 3acrocoBye MC®3 9 «Dinancosi IHCTpyMeHTH», WO 3amiHioe MCBO 39 «®Dinancosi incTpymenTu:
BU3HAHHA Ta OUuiHka». TOBAapUCTBOM 3ampoBa;KeHO Knacupikauiro (iHaHCOBMX aKTHBIB Ta BCTAHOBJIEHO niaxin no
3MCHILEHHS KOPHCHOCTI: 3MiHEHO MO/IE/b BUSHAHHS 30UTKIB Bill 3MEHIISHHS KOPHCHOCTI ()iHAHCOBHX aKTHBIB Mic/Is MOAIT, sKa
CIPUMHMHMIA 1X BUHMKHEHHS, Ha MOJEJb OYiKyBaHHX KpeaUTHUX 30MTKIB, sika mependavae HeOGXiaHICTh CTBOPEHHS PE3EPBY
N1 0YiKyBaHi KpeAMTHi 36UTKM 10 HACTAHHS noAii, sKa MOXe CIIPUYUHUTH BUHUKHEHHS 36 UTKIB.

ToBapuctso kepyeTsest Hopmamu MC®3 13 «Oninka CHpaBeJUTHBOT BAPTOCTI», 3TiZHO SKOrO CTpaBeLInBa BapTiCT5 -
ue LiHa, ska Gyna 6 oTpuMana 3a mpogax aKTUBYy, abo CIUladeHa 3a mepenady 3060B’s3aHHS y 3BMuaiiHili onepauii mix
yYacHUKaMM DHHKY Ha AaTy OUiHKH. J[ig Toro, mio6 OLiHHTH CTpaBe/UIMBY BapTiCTh (iHaHCOBOro axTuy, ToBapucTBO
34CTOCOBYE METONM OWIHKH BApTOCTi, SIKi BIANOBIZAIOTH OGCTABMHAM Ta LI AKUX € AOCTaTHBO NAHUX, MAaKCHUMi3yroum
BUKODHUCTaHHS NOPEYHHX BiXKPHUTHMX BXiIHMX NAHUX Ta MIHIMI3yIO4M BHUKOPHCTAHHS 3aKPUTHX BXimHMX nanmx. Takumu
BXIIHUMH TaHUMH MOXYTb 6yTH: odiutiitui 6ipxoBi Kypcu oprasizaTopis Toprisii Ha JaTy OUIiHKH, KOTHPYBAHHS aHAJIOTIYHHX
WIHHKX Tanepis, HasBHICTH OGMEXeHb MO0 06iry uinuux mamepis, indopmanis npo ¢iHaHCOBMH cTaH Ta rOCIIOJapPCHKY
AANBHICTD eMiTeHTa, iHmi npono3uuil puHKy TowWo. [Ips BusHavenki crpaseunBoi BapToCTi y KOXXHOMY OKPEMOMY BHIaJKy
TOBApHCTBO Gepe 0 yBaru yCio HasBHY indopmaniro mono dinarcosoro aKTUBY Ta Ha 1l OCHOBi POOUTH BMCHOBOK MO0
36LIbLIEHHS 260 3MEHLLUEHHS CIIPaBeIHBOT BapTOCTI.

Ilin vac nepicHoro BusHanHA iHaHCOBOro aKTUBy ab0 (iHaHcOBOro 30608'13aHHA POHA OUIHIOE iX 33 IXHBOIO
CIpaBe/lTBOIO BAPTICTIO MUIIOC OMepalliiiHi BUTpaTH, sKi Ge3nocepeiHbO HANEXUTh 10 NpUAGAHHES 260 BHUITyCKY (hiHAHCOBOTO
aKTHBY 4H ()iHAHCOBOro 3060B's3aHHA. V pasi HasBHOCT GipX0BOTO Kypcy LIHHOrO mamepa Ha AaTy OLIHKY, AKIIO BOHA
30iraeThes 3 1aTOKO 3apaxyBaHHs LIHHOTO Tanepa 1o cknafy akTusiB QOHMy, IPOBOANTLCS OLIHKA 32 PHHKOBOKO BapTicTIO.

Tlpu npunuHeHHi BU3HAHHS BiHAHCOBOrO AKTUBY IOBHICTIO Pi3HHIA MiX:

a) 6a/1aHCOBOIO BAPTICTIO (OLHEHOO Ha AaTy NPUIHHEHHS BUSHAHHS) Ta

6) oTpuMaHOl0 KoMIeHCaliel0 (BKIIOYAIOYH Oynb-Akuil HOBHIl OTpUMaHHH aKTHB MiHyc Oyab-sike HOBe B3sTe
3060B’s3aHHA) BU3HAIOTH y NpUOYTKY 260 30UTKY.

' Crnpaseaiusa Bapricts pinancoBoro iHCTpyMeHTa GasyBaTUMeThCs Ha OHOMY YH KilTbKOX i3 HABEJECHHX [asli YHHHHUKIB
(mepenik He € BUuepnHIM):

® BapTICTh rpomelt y yaci (To6To BiAcOTOK 33 6a30BOIO 4u 6e3 PHU3UKOBOIO CTABKOIO);

® KPEOUTHUH PU3UK;

* Uinu Ha HOHIOBHX GipiKax;

® LiHHK Ha IHCTPYMEHTH KamiTany;

® BOJATHJIBHICTH (TOOTO BeNMYMHA MAHOYTHIX 3MiH WKy (inancoBoro inctpymenra abo inmoro 00’ekTa);

® PH3HK IOCTPOKOBOTO TIOTALICHHS Ta PU3HK BiIMOBH.

Ho pinancosux axmusis, wo OYIHIOIOMbCAL 30 CRPABEOTUBOIO sapmicmio, 3 8i006pasicenHm pesynomaniy nepeoyinku y
npubymky a6o 36umky, BiIHOCATbCS aKLii, iHBeCTHLIiH ceprudikatu maifosoro ¢pormy ta mai (4acTKH) rocnomapchkux
TOBAPHUCTB.

Ilicns nepBicHoro Busnanus ®oHx ouinioe ix 3a CTPaBeJIMBOIO BaPTICTIO.

CnpasequBa BapTicTb akuil, ski Pueceni 1o 0ipX0BOro cmucky, ouiHIOETBCS 3a Oip’k0BUM KypcoM oprawizatopa
TOPTIBJI.

AKWwo € MiACTaBM BBaXaTH, IO OalaHCOBa BapTICTh CYTTEBO BiADI3HAETBCA Bin CnpaBeuBoi, POHA BU3HAUae
CIpaBeIMBY BapTiCTh 3a JONOMOTOK iHIIMX METOAIB OLIHKH. Bigxunenns MoxyTs GyTH 3yMOBIIEHi 3HAYHHMH 3MiHaMH y
(inancoBomy craui emiTeHTa Ta/a60 3MiHaMu KOH’IOHKTYDH PHHKIB, HA SIKMX €MITeHT 3MiliCHIOE CBOKO JisNIBHICTD, a TakoX
3MIHaMH Y KOH IOHKTYpi GOHIOBOTO PHHKY.

CnpasennuBa BapticTh iHaHCOBHX aKTHBIB, WIONO SKUX TPUHHATI pileHHS NP0 3YNUHEHHA BHECEHHS 3MiH 0
CHCTEMH, [ICI03UTapHOTO 0671iKy, a60 npo 3aGopoHy TopriBii, PO 3YNMUHEHHS TOPriBili LiHHWMM IanepaMu Ha Gyab-sikiii
Gonmosili Gipxi Towo, BH3HAYAETBCH 3 YPaxyBaHHAM CTPOKIB BiJHOBIEHHs OOiry TakWX WiHHHX TnanepiB, HasBHOCTI
(hiHaHCOBOT 3BITHOCTI TakMX eMiTeHTiB, Pe3ynbTaTiB iX AiANBHOCTI, OuikyBaHHX MaiibyTHIX eKOHOMIYHMX BHrix Ta iHmof
HopeuHol indopmanii. Ockineky 3a3HayeHa iH(popMauis y koxHOMY KOHKPETHOMY BHNaaKy Oysie pi3HOIO, To, BimmoBixHo, i
PO3MIp, Ha AKuif SMEHILYETRCS CIpaBeIuBa BapTiCTh NEBHUX NiHHUX TanepiB, Gy/ie pisHUM.

Jis ouiHKM UiHHMX manepiB eMITEHTIB, peecTpallis BUITYCKy skux ckacosana HKUTI®OP a6o 3a pimenusm cyny,
CIpaBe/UIMBa BapTiCTh JOPIBHIOE HyMIO 3 JaTH HaOpaHHs 3aKOHHOT CMJIM BiAmOBigHHM CYIOBUM DilllEHHAM IIPO CKACyBaHHSA
peecTpawii BUMYCcKy LiHHKX TIamnepiB.

Ilpu ouini cnipasesiuBol BapTOCTi akTHBIB 34CTOCOBYIOTBCA METOAH OLIHKH-BAapTOCTI, SKi BiANOBINAIOTHL 06CTABMHAM
Ta MU AKUX € NOCTATHBO JAHUX, 106 OUIHMTH CIIpaBeANUBY BApTICTS, MAaKCHMI3YI0uU BHKOPUCTAHHS JOPEUHMX BiIKPUTHX
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JaHUX Ta MIHIMI3yl0YH BUKOPMCTAHHS 3aKDHTMX BXiJHHX IaHHX. HasBHICTH OCHOBHOTO PMHOK, TO OLIHKA CIIPaBEIHBOT
BapTOCTi IPEICTABASAE LiHy HAa TAKOMY PHMHKY, HaBiTb SKIIO LiHA Ha iHIIOMY PUHKY € NMOTEHLiHHO Ginbum CIPUATINBOIO Ha
JaTy OLiHKH. '

Ho dinancosux axmusis, wo oyinioiomucs 3a amopmusosarolo cobisapmicmio, PO BiTHOCHTH obuiranil, nemo3uTy,
RebiTopchKy 3a00proBaHicTh, y TOMY YHC/i IO3UKY, Ta BeKceli. SIKIIO BiH NpHAGABaETHCS 3 METOK OJEP)KaHHS JOTOBIPHUX
TPOUIOBHX TOTOKIB i 0rOBipHi YMOBY ()iHAHCOBOTO aKTHBY IEHEPYIOTh IPOIIOBi MOTOKH, KOTpI € CYTO BUIUIaTAMH OCHOBHOI
CYMH Ta TIPOUCHTIB HA HENOralIEHy YacTKy OCHOBHOI Cymu. QOHI BU3HAE Pe3epB Mif 36MTKM AN O4iKyBAHMX KpEAMTHHX
36HTKIB 32 QiHAHCOBUM aKTHBOM, AKHii OG/IIKOBYETECA 32 aMOPTH30BAHOIO BAPTICTIO.

OCHOBHHM METOJIOM OLIHKH KDEIMTHHX PH3UKiB POHX € OUiHKa KPeIMTOCTPOMOXKHOCTI KOHTPAreHTiB, I 4YOro
BUKOPHCTOBYIOTBCS. KPEAMTHI DeHTHHrH Ta Oyab-fika iHWa AOCTYNMHA iHQopMawis moao ix CIPOMOXCHOCTI BUKOHYBATH
60pro.i 30008’ 13aHH.

Micna nepsicuoro BusHaHHA QOHJ OLIHIOE TX 33 AMOPTH30BAHOK COBGIBAPTICTIO, 3aCTOCOBYIOUM METOA e(heKTHBHOTO
BiAcoTKA.

CraHoM Ha KOXHY 3BiTHY naTy QOH/ OLiHIOE, Ui 3a3HAB KPEAMTHUI PU3MK 32 (DiHAHCOBUM iHCTPYMEHTOM 3HAYHOTO
3POCTaHHs 3 MOMEHTY MePBICHOrO BU3HAHHA. [Ipy BuKkoHaHHI Takoi OLiHKK DOHI 3aMiCTh 3MiHH CyMU OYiKYBAHHX KPEIMTHHX
3GMTKIB BMKOPHCTOBYE 3MiHy DH3HKy HacTaHHA AedonTy (HEBUKOHAHHS 3060B'S3aHb) [POTArOM O4YiKYBAHOTO CTPOKY il
dinaHcoBOrO iHCTpymeHTa. JInd BMKOHAHHS Takoi OUiHkd (OHI NOPIBHIOE PH3UK HACTAHHS nedonty (HEBUKOHAHHS
3060B'43aHb) 32 (iHAHCOBUM I{HCTPYMEHTOM CTaHOM Ha 3BiTHy JaTy 3 DPH3HKOM HACTAHHS nedonty 3a ¢dinaHcoBuM
IHCTPYMEHTOM CTaHOM Ha JIaTy TEpBICHOr0 BU3HAHHSA, i BpaXOBye IpH LbOMY OOIPYHTOBAaHO HEOOXiAHY Ta MiATBEPIKYBaHY
ingopmauiio, mo € KOCTynHOI0O Ge3 HaAMIpHHX BUTpaT aGo 3yCHIb, i BKa3y€ Ha 3HAYHE 3POCTAHHS KPEAUTHOrO PHU3UKY 3
MOMEHTY NEPBiCHOr0 BU3HAHHI.

@oHA MOXKE 3pOOUTH NPHUIMYIIEHHS PO Te, IO KPEAUTHUH PU3HK 32 (DiHAHCOBHM iHCTPYMEHTOM He 3a3HAB 3HAYHOTO
3POCTaHHA 3 MOMEHTY MEpBICHOIO BM3HAHHA, AKIO Oyn0 3'ICOBaHO, WO (iHAHCOBMH IHCTPYMEHT Mae HH3bKWUIL piBeHb
KPEUTHOTO PHU3HMKY CTAHOM HA 3BiTHY JaTy.

3.7.2. MeToauku oLiHIOBAHHS TA BXiAHi AaHi, BUKOPUCTAHI 1751 CKJIAJAHHS OLIHOK 32 CnpaBeIHBOI0 BaPTICTIO

OuiHka CrIpaBelNMBOI BapTOCTI 3AINHCHIOETBCS 3 BUKOPMCTAHHAM METOMIB OLIHKH (iHaHCOBUX iHCTPYMEHTIB,
nossoneHnXx MC®3 13 «OuiHKH 32 CIIpaBEITHBOIO BapTICTIO. 30KpeMa, BUKOPUCTAHHS GipKOBHX KOTHpYBaHb a0 HaHuX
PO TIOTOYHY PUHKOBY BapTiCTh iHINOr0 aHAIOTIYHOrO 3a XApakTepOM IHCTPYMEHTY, aHaili3 JIMCKOHTOBAHUX IPOLIOBHX
TIOTOKIB 200 iHILi MOZIEN] BU3HAYEHHS ClIpaBeJIMBOT BAPTOCTI.

Mera 3acTocyBanHs METONy OUiHKM BapTOCTi — BU3HAYMTH LiHY, 32 SKOIO BinGynacs 6 3Buuaiina omepalis npoaaxy
aKTHBY MiK yYaCHHKAMM PMHKY Ha JaTy OLUHKM 32 IIOTOYHMX DPHHKOBHX yMOB (§62 MC®3 13). Taki mMeToau OUIHKH
BKIII0YAIOTh BUKOPUCTAHHA CIPABEIMBOI BAapTOCTI SIK WUiHH, fika Oyna 6 TpuMmaHa 3a NpOJ@X akTHBY, abo CruraueHa 3a
nepenayy 3060B'A3aHHA y 3BU4AlHiH onepalii MiXk yyacHUKaMH PHHKY Ha JATy OLiHKH.

OcnogHuil punok — PUHOK 3 HalGLIbIIMM 06CATOM Ta piBHEM aKTHBHOCTI /U1l JaHOTO axktuBy (MC®3 13 noparok A).

Kpawmum csimuenHsam crpaBeiiMBOI BapTOCTI € LiHM KOTMPYBAaHHS Ha aKTHBHOMY puHKy. OLiHKa cHpaBemTuBOT
BapTOCTI NPUIYCKaE, 1O OTepallis NIPoAaXy akTuBy abo nepesadi 3060B'13aHHs BinGyBaeThCs a60:

® Ha OCHOBHOMY PHHKY [UIf IIbOr0 aKTUBY ab0 3000B'S3aHHS;

® 32 BIICYTHOCTi OCHOBHOT'O PMHKY - Ha HAHCTIDUATIIMBINIOMY PHUHKY JUISI L{5OTO axTUBy a00 3000B'A3aHHS.

ToBapuctBo 3iliCHIOE BUKIIOYHO Ge3nepepBHi OLIHKH CHpaBeMBOT BAPTOCTi AKTUBIB Ta 3060B’s3aHb, TOGTO Taki
OuiHKH, siKi BuMaraioThcss MC®3 9 ta MC®3 13 y 3Biti nipo diHaHCOBMIA cTaH Ha KiHelb 3BITHOrO nepiony.

Knacu akTuBiB Ta Meron
3000B’43aHb, OLIHEHUX MeToauKH OLIHIOBAaHHS OIIHKH Bxinui naxi
3a CIIpaBEAJIMBOIO (puHKOBHIA,
BApTICTIO JOXimHum,
BUTpaTHUH)
I'pomosi koiTy IlepaicHa Ta nojansa OLiHKa PUHKOBHi Odiniiini kypeu HBY
IPOLUOBHX KOIUTIB, 31MCHIOETHCA 3@
CHIpaBEeIUBOIO BAPTICTIO, KA JOPIBHIOE
X HOMiHaJBHI BapTOCTI
IuctpymenTy kamitany | ITepBicHa oLiHKa iHCTpymMeHTiB KaniTany | PHHKOBHIA Odiuiiini 6ipxkoBi Kypcu
3MIHCHIOETHCS 3a TX CIIpaBeIMBOO OpraHi3aTopiB TOpriB Ha 1aTy
- Axuii; BapTICTIO, KA 3a3BUYAl IOPIBHIOE LiHi OLHKM, 32 BiICYTHOCT] BH3HAY€HOTO
- InBectuuiiiai onepaulif, B XoAi skoi GyB oTpuMaHmii 6ipKOBOTO Kypcy Ha JaTy OLiHKH,
ceptudikaty; axruB. [Togansiua ouinka iHCTpyMeHTIB BUKOPHUCTOBYIOTBCS LiHH 3aKPUTTH
KamiTany 34iiCHIOETHCS 3a 6ip>KOBOrO TOProBOro AHs, Ta iHLi
CNPaBEUTHBOIO BApTIiCTIO Ha JaTy MOKJIMBI fkepena inpopmanii as
OLIiHKH. MOJIMBOT OLIIHKH
IuBecTuuiiina IepgricHa oninka iHBeCTULIHOT PunKoBMiA, Lliny Ha PHHKY HEPYXOMOCTI, 1aHi
HEpyXoMicTb (mpu HEPYXOMOCTI 3AiCHIOETLCA 33 JoXizHuit OLiHKK NpodecitHuX OLiHIOBAYIB
MOXJIUBIH HasBHOCTI y | coGiBapricTio. ITomanema ominka
MalOyTHEOMY) iHBECTHLIHHOT HepyXoMOCTi
31IHCHIOETECS 3a CIPaBeIUBOIO
BAPTICTIO HA JIATy OIiHKH.




Jebitopcka IlepsicHa Ta nojanbIla OLiHKa ToxiaHuit KoHTtpakTHi yMOBH, HAMOBIpHICTh
3a00proBaHicTh nebiTopcbkol 3a60proBaHoCTi HoraueHH s, O4iKyBaHi BXiqHi
31iiCHIOETHCS 33 CIIPABEUIHBOIO IPOILOBi TOTOKH
BApTICTIO, fiKa AOPiBHIOE BAPTOCTI
NOTalleHHs, TOOTO CyMi O4iKyBaHUX
KOHTPAaKTHUX IPOIIOBHX MOTOKIB Ha

JaTy OLIHKH.
- ; - - : P
INToTouni 30608’ A3aHHA IlepBicHa Ta NOJIa/IbIIa OLIHKA Burparnuit KontpakTHi YMOBH, HMOBIPHICTb
TOTOYHMX 3000B’13aHb 3/1IHCHIOETHCS 32 MOralll€HHs, O4iKyBaHi BUXIIHI
BapTICTIO MOTallleHHs TPOILOBI IOTOKH

IIpu ouiHioBaHHI crpaBeIMBOT BapTOCTi He(hiHAHCOBOTO AKTUBY, IO BUKOPHCTOBYETHCS Y TOEAHAHHI 3 iHIIAMU
aKTUBaMH K rpyna (K BCTAHOBJEHUI a0 iHIIUM YMHOM MPUCTOCOBAHMM AJII BUKOPUCTAHHSA), ab0 y NOEeNHaHHI 3 iHIIUMU
aKTHBaMH Ta 3000B'sA3aHHAM (Hanpuknazn, 6i3Hec), BILUTUB I1iACTABM JIJIsI OLIHIOBAHHS 3aJI€XKUTh Bil 0OCTaBHH.

Skwo s akTuBa abo 3000B'I3aHHS € OCHOBHHI PUHOK, TO OLIHKA CNPaBEJIMBOI BAPTOCTI NpPEJCTaBNIfge LiHY Ta
TAKOMY PHHKY (HE3aJeXkHO Bil TOro, 4y us miHa € Ge3mocepeiHbo BiIKPUTOO, UM ii OIiHKY OTPHMAaHO 3a iHIINM METOIOM
OLIIHIOBAHHS ), HABITh SKIIO LiHA HA IHIIOMY PHHKY € TIOTEHIIi}{HO OiNbll CIPUATIMBOIO Ha NaTy ouiHku (§18 MC®3 13).

HasiexxHuii MeTON OLIHIOBaHHS CIPaBEIIMBOI BAPTOCTI KOHKPETHOTO (hiHAHCOBOro iHCTPYMEHTA 3 ypaXyBaHHS BUMOT
MC®3 13 «Ouinka cnpaBeJIUBOI BApTOCTi» BKIIOYATUME CIIOCTEPEXEHI PUHKOBI 1aHi NPO PUHKOBI YMOBM Ta iHILI YHHHUKH,
AKi, WMOBIDHO, BIUIMBAIOTh Ha CIPABEIJMBY BapTiCTh IHCTpPYMEHTAa. 3MEHLUCHHS KOPHCHOCTI BM3HA€THCS HA KOXHY HaTy
3BITHOTO TMEpPioay, AKILO € 00’ €KTUBHI A0Ka3u OAHIET a00 KinbKOX MOXiM, fKi MalOTh BIUIMB HA OYiKyBaHi MalOyTHi rpoILOBi
MOTOKH 32 LIHHAMH TanepamMy: 3a HalMEHINOK 3 JBOX BEeIMYMH: GalaHCOBOK BapTICTIO Ta CIPaBEIUTUBOIO BapTIiCTIO 3a
BUPAXyBaHHSAM BUTpAT Ha omepauii, IMOB’s3aHUX 3 NpoJaXeM; 3a HalMEHINOK 3 ABOX BEJIMYMH: BapTICTIO NMPHAOAHHS
(cobiBapTicTiO) Ta CIPaBEUIMBOIO BaPTICTIO 32 BUPaXyBaHHs BUTPAT Ha ONepallii, MOB’A3aHUX 3 MPOAAXKEM.

Ipu ouiHLi cHpaBeTHBOT BApPTOCTi aKTHBIB 3aCTOCOBYKOTLCS METOAHM OL[HKH BapTOCTI, SKi BiAMOBifnal0Th 06CTaBUHAM
Ta JUIA AKUX € JOCTATHBO MAHWX, 100 OLiHUTU CTIpaBeIMBY BapTiCTh, MAKCUMI3YIOUH BUKOPUCTAHHS HOPEYHHUX BiAKPUTHX
JaHUX Ta MiHIMi3yl0Ud BUKODHUCTAHHSA 3aKPHTHX BXiZHMX IaHuX. HasBHICTH OCHOBHOrO DHHOK, TO OLHKAa CHIpaBeIUBOT
BApPTOCTI MpPEACTaBIsE I{iHy HA TAKOMY PUHKY, HaBiTh SKIIO LiiHa Ha iHIIOMY PUHKY € MOTEHLiMHO GiNbII CRIPHATIUBOK Ha
naty ouinkd. ®oHJ 3AIHCHIOE BUKIIOYHO Oe3NepepBHi OLiHKM CHpaBeTHBOI BapTOCTi aKTHUBIB Ta 3000B’A3aHb, TOOTO Taki
OLiHKH, siKi BUMaraioTbess MCD3 9 Ta MCD3 13 y 38iTi npo (QiHaAHCOBHI CTaH Ha KiHElb KOKHOTO 3BITHOTO MEPiofy.

3.7.3. CynazxeHHsl LOAO 3MiH CIpaBelJIMBOI BAPTOCTi (PiHAHCOBMX AKTHBIB

Po3ymiroun BaxJIMBICTh BUKOPUCTaHHA OOJIIKOBHX OLHOK Ta NpUMylUeHb MIOXO chpaBeluBoi BapTocTi (iHaHCOBHX
aKTHBIB B pasi BiICYTHOCTI BXiTHHX OaHHX LIOJO CIpaBeIIMBOI BapTocTi mepuoro piBHs, KepiBHuiTBO TOBapucTBa IIaHyE
BHKOPHCTOBYBATH OL{IHKY Ta CY/KEHHs siki 6a3ytoThcsi Ha npodecilidiii komneTeHwil npauisHukis IlixnpuemcTsa, nocBiai Ta
MUHYJIUX TIOMIsIX, @ TAKOXK 3 BUKOPUCTAHHSAM pPO3paXyHKIB Ta Mojienelt BapToCTi (hiHAHCOBUX aKTUBIB. 3aTy4eHHs 30BHILIHIX
EKCIIEPTHHUX OLIIHOK LIOAO0 TaKUX (PiHAHCOBUX iHCTPYMEHTIB Jie OIliHKa, sika 06a3zyeThcsl Ha npodeciiiniil komnereHii, qocBiai
Ta po3paxyHKax € HeNOCTAaTHLOW, Ha JyMmKky KepiBHHLUTBa € NpuHHATHUM Ta HeoOXigHMM. B iHmMX BHNazkax ouiHka
CTpaBeUIMBOI BapTOCTi IPYHTYEThCSI HAa CYMXKEHHSIX 1000 mependauyBaHuX MaibyTHIX rpoIoOBWX MOTOKIB, iCHYHOUOL
€KOHOMI4HOI CHTyallil, pU3uKiB, BIaCTMBUX Pi3HUM (iHAHCOBMM IHCTpYMEHTaM, Ta IHIIKMX (PAKTOPIB 3 BPaxXyBaHHAM BHMOT
MC®3 13 «OunjiHka cripaBeAIUBOi BAPTOCTIN.

Kepieuuireo ToBapucTBa BBaXkae, 10 00iKOBi OLIHKW Ta MPUITYILEHHS, SIKi MAlOTh CTOCYHOK IO OUiHKH (iHAaHCOBHX
iHCTpYMeHTIB, 1€ PUHKOBI KOTUPYBAHHA HE IOCTYIIHI, € KIIOYOBUM JKEPEJIOM HEBU3HAYEHOCT] OLIHOK, TOMY LIO:

a) BOHH 3 BMCOKHMM CTYNEHEM IMOBIpPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKiJIbKM OLiHKM 6a3yroTbcs Ha
NPUITYIIEHHAX KEpiBHMLTBA [IOJO BiICOTKOBMX CTAaBOK, BOJATWIBHOCTI, 3MIiH BAIIOTHHX KypCiB, TOKa3HHUKIB
KpEeIHTOCIIPOMOXKHOCT] KOHTPAreHTiB, KOpUryBaHb Ilil 4ac OLIHKM iHCTPYMEHTIiB, a TakoX CrelupiuHuX 0COoOIHBOCTEMH
onepauii; Ta

0) BIUIMB 3MiHH B OL[iHKaX Ha aKTHBH, BifoOpakeHi B 3BiTi npo (iHaHCOBUII CTaH, a TaKOXK Ha 10X0AU (BUTPATH) MOXKE
OyTH 3HAYHUM.

SIk6u kepiBHUUTBO ToBapucTBa BHKOPHCTOBYBAJO iHIII MPHUITYLIEHHS IIOJ0 BiJCOTKOBMX CTaBOK, BOJATHIBHOCTI,
KypciB 00MiHy BaJIFOT, KpEAUTHOTO PEUTUHTY KOHTPAreHTa, 1aTd oGepTH i KOpUryBaHhb mil yac OUiHKM iHCTpYMEHTIB, Ginbiia
ab0 MeHIla 3MiHa B OLHIi BapTOCTi (iHAHCOBHUX iHCTPYMEHTIB y pasi BiICYTHOCTI pMHKOBHUX KOTHPYBaHb Maja O icTOTHHi
BILUIUB Ha BifjoOpaxkeHuit y QinaHCOBIl 3BITHOCTI UMCTHI NpUOYTOK Ta 3GUTOK.

Kepisauureo ToBapucTBa 3acTocoBye npodeciiine Cy/KEHHS 100 TEPMiHIB yTpUMaHHS (iHAHCOBUX iHCTPYMEHTIB,
IO BXOMATh OO ckjamy ¢iHaHcoBuX akTHBiB. [Ipodeciline CymKeHHS 3a UMM MHTaHHAM IPYHTYETHCA Ha OIIHI PU3MKIB
(hiHaHCOBOTO iHCTpYMEHTy, ioro mpuOyTkoBocTi It muHamiui Ta iHWKX ¢aktopax. IIpoTe iCHYIOTH HEBW3HAUEHOCTI, SKi
MOXyTbh OyTH MOB’S3aHi 3 NPHU3YNMUHEHHAM OOIry WiHHUX manepiB, IO HE € MiIAKOHTPOJBHUM KepiBHHUTBY ToBapucTBa
¢dakTopoM i MOXKE CYTTEBO BIUIMHYTHU Ha OLIHKY (iHAHCOBUX {HCTPYMEHTIB.

3.8. HenoTo4Hi akTHBY, yTPUMYBaHi 1715 IPOJAKY

ToBapucTBo Knacuikye HEIOTOYHHUI aKTUB SIK yTPHUMYBaHHI Ul TPOJAXy, SKIIO ¥ioro GalaHcoBa Bapticts Gyne B
OCHOBHOMY Bi/IIIKOIOBYBaTHCA IIUIAXOM OIepalil IpoAaxy, a He IOTOYHOTrO BUKOpHcTaHHA. HemoTouHi akTHBM, yTpuMyBaHi
IJ1s TIPOAAXKY, OLIHIOIOTHCS i BioOpaXaroThes B OyXraaTepchkoMy 06Ky 3a HAaiiMEHILOIO 3 ABOX BEJIMYUH: 6aIaHCoBOKX abo
CNpaBE]NBOI0 BapTIiCTIO 3 BUpaXyBaHHAM BMTpaT Ha onlepallii, NOoB'A3aHi 3 npojaxeM. AMOPTH3allis HA Taki akTHBM HE
HapaxoByeThCsA. 30UTOK Bifl 3MEHLICHHS KOPUCHOCTI U MEPBICHOMY UM MOJAJbLIOMY CITMCAHHI aKTHBY O CNpaBelIUBOI
BapTOCTIi 32 BUpaxyBaHHAM BUTPAT Ha NMPOJAX BU3HAETECS y 3BiTi Mpo (iHaHCOBI pe3yibTaTH.



4. Po3kpuTTs iHdopmauii, uo nixrBepaKye cTaTTi, nofaHi y 3BiTHocTI DOHAY

4.1. ¢popma 1 - Bananc (3sit npo ¢dinaHcoBHii CTaH).

Ipowosi kowTH. I'POMOBI KOWTH BKIIOUAIOTH KOWITH HA TOTOUHMX paxyHkax Ta GaHkiBCchki nemosutH (3a
naspHocTi). HasBHiCTh rpoLIOBUX KOWTIB Y MOHIY T ATBEPDKYIOTHCS BUMMCKAMHU GaHKIB.

BanoTta (iHaHCOBOI 3BiTHOCTI, HalilOHA/IBHA BAKOTA Yxpainu — rpusHs. OJIMHULA BUMIPY — THC. TPH.

I'polIOBi KOWITH Ta 1X €KBIBAJICHTH BU3HAIOTHCS 32 yMOBH BiAMOBIAHOCTI KpUTEPisAM BU3HAHHS aKTHBAMMU.

[Togansma OLiHKA TPOLIOBMX KOITiB 3AIHCHIOETHCA 32 CHPABEMTHBOIO BapTICTIO, fka JOPiBHIOE X HOMIHANBHIH
BapTocTi. ¥V pasi BimcyTHocti HMOBIPHOCTi MOBEPHEHHS TPOIIOBHMX KOWTIB, BM3HAHHS iX K AKTHBY NPUIMHAETHCA |
BinoGpaxaeTbes y CKIaji 36UTKIB 3BiTHOTO nepiony.

[ojanba OLiHKA eKBiBAIEHTIB IPOIIOBHX KOWITIB, NPEICTABJCHUX ACTIOSUTAMH, 3MiACHIOETECSA 3@ aMOPTH30BAHOIO
cobiBapTicTto.

[lepBicha Ta NOJanblla OLHKA TIPOLIOBHX KOWITIB Ta I1X eKBIBAJCGHTIB B iHO3eMHil BamoOTi 3MIHCHIOETBCA Y
dynkuioHanbHil BaMOTI 3a odiuilaumu kypcamu HauiosansHoro 6aHKy Vpainn (HBY). Ha nary cknananns ¢iHaHcoBol
sBiTHOCTI 3rizHo 3 MCBO 21 «BIUHB 3MiH BaIIOTHHX KypciB» BCi MOHETApHi CTaTTi, pO3PaxoBYIOThCA B iHO3EMHIMH BAJIEOTI
TIEpEpPaxOBYIOTHCA Ta BifoOpaxaroThCA 1O Kypey HBY Ha jary ckiananus 3siTHocTi. Kypcosi pi3HuL, SKi BUHMKAIOTH IpH
nepepaxyHKy BioOpaxaloThCs 3aralbHAM n06yTKoM, B 3BiTi po (piHaHCOBHH CTaH TOTO nepiony, B AKOMY BOHH BUHHKIIH.

VY pasi 0OMExeHHs TpaBa BUKOPHCTaHHIA KOIITiB Ha NOTOYHUX paxyHkax B y 0aHkax (HampuKiaj, y BUIRIKY
npussauensst HBY B GaHKiBCbKiit YCTAaHOBI TUMYAcoBOi amMiHiCTpawii) Il aKTHBHM MOXyTh GyTu knacudikoBami y ckiai
HEMOTOUHUX aKkTuBiB. YV BHHAAKy nupuitHarts HBY piuenHs mnpo nikBizamito GaHKIBCHKOI YCTaHOBH Ta BiICYTHOCTI
}iMOBIpHOCTI TIOBEPHEHHS IPOIIOBUX KOLITIB, BU3HAHHS iX fK aKTMBY TIPHTIMHAETHCS i 1X BApTICTh BiMOOpaXaeThCs y cKami
3GUTKiB 3BITHOTO TIEPiOMy.

I'poioBi KOWITH HA MOTOYHUX PaxXyHKaX B Gankax ®oumy cranoM Ha 01.01.2019p. — BizcyTHi, cTanom Ha 31.12.2019p.
cKIamaloTh 275THC.IPH. Ta y (iHaHcoBil 3BiTHOCTI BiZ0GpaX@iOTBCA 33 CHPABE/TMBOIO BapTicTIO, fKa NOPIBHIOE iX
HOMiHaNbHi# BapTOCTi.

Dinancosi aKTuBN. DIHAHCOGI AKMUGU, WO OUIHIOIONILCA 3 CHPAGEOUCOI0 eapmicmio, 3 6i0006padceHNAM
pe3yibmamy nepeoyinku y npubymxy abo 30umky

Jlo (iHAaHCOBMX aKTHBiB, 110 OUIHIOIOTHCA 32 CMPABEMTHBOIO BApTICTIO, 3 BinoOpaXKeHHIM pe3ynbTaTy TNIEPEOIIHKH Y
npubyTKy a60 30MTKY, BIAHOCATbCS akuii Ta nai (4acTKu) rocrnoAapChbKUX TOBAPUCTE.

ITiciis mepBicHOro Br3HaHHA QO OLIHIOE iX 33 CTIPABE/UIHBOIO BapTICTIO.

CripaBe/ivBa BapTicTh aKLUil, sKi BHeCeHi 10 GipKOBOTO CIHCKY, OLIHIOEThCS 32 GIpXKOBUM KypcoM oprasizaTopa
TOPTiBII.

OuikKa BapTOCTi UiHHKX Manepis, 1o nepedyBaloTh y 6ipxosoMy cricky ponnosoi Gipxi, ane GipXKOBUM KYPC AKHX
He BU3HAUEHO, OL{HIOETHCS 33 OCTAHHBOIO GAlaHCOBOIO BAPTICTIO.

Skmo akiii MaroTh 06ir 6inbml K Ha OXHOMY oprauizaropi TOprisii, IpH PO3PaxyHKY BApTOCTI aKkTUBIB TaKi
{HCTpYMEHTH OLIHIOIOTHCS 33 KypcOM Ha OCHOBHOMY DHHKY JUIi I(bOTO aKTHBY a60, 3a BiICYTHOCTI OCHOBHOTO PUHKY, Ha
HAJCTIPUATAMBIIIOMY PUHKY IS HBOTO. 32 BIZICYTHOCTI CBiZYEHB HA KOPUCTH IPOTHUIEKHOTO, PHHOK, Ha AKOMY ToBapucTBO
3a3BHuail 3AICHIOE OMepauilo NPOAXy aKTHBY, NPUAMAETECA 32 OCHOBHMiT puHOK 200, 3a BiICyTHOCTI OCHOBHOTO PUHKY,
3a HAHCOPUATIMBILINEA PUHOK.

Tlpu ouiuIi CIPaBeIMBOT BAPTOCTI AKTHBIB 3aCTOCOBYIOTBCS METOAH OL{HKM BApTOCTI, sIKi BiINOBiAaIOTE 00CTaBUHAM
Ta JUIS SKUX € JOCTATHBO AaHMX, U100 OLIHUTH CIpaBeLIHBY BapTICTh, MaKCHMi3yIOuH BUKOPUCTaHHS JOPEUHUX BiIKpUTHX
JAHHX Ta MiHIMI3yI0UH BHKOPUCTAHHS 3aKPUTHX BXIJIHUX JaHUX.

Skmo min yac owiHkM Gynu BHKOPHCTaHi JaHi Di3HHX piBHilt iepapxii, To 3aranbHuil piBeHb BU3HAYAETHCA 3a
HalHWKYMM pIBHEM NAHMX, BOXJIHBUX U1 OLIHKHM. 3MCHIICHHS KOPHMCHOCTi BU3HAETHCSA HA KOXHY HaTy GamaHCy, AKIIO €
06’€KTHBHI JOKa3u oxHiei a0 KLIBKOX NOJiH, fAKi MawTh BIUIMB HA ouikyBaHi MaiOyTHi TpOLIOBI [OTOKH 32 WiHHUMU
narepamu: 3a HaliMEHIIO 3 JIBOX BENH4MH: GaTaHCOBOKO BAPTICTIO Ta CIPaBeUTHBOIO BAPTICTIO 32 BUPAXyBAHHAM BUTPAT Ha
onepatlii, N0B’3aHUX 3 MPOJIAXKEM; 38 HAHMEHILOKO 3 BOX BEJIMHMH: BapTiCTIO NpuaGaHHs (COGiBapTiCTIO) Ta CHPABE/TMBOIO
BApTICTIO 32 BUPAXyBaHHs BUTPAT Ha OMNepallii, OB’ A3aHUX 3 NPOJAKEM.

CrnipaBeyivBa BapTiCTh iHBECTHILIH, IO AKTUBHO 00epTaloThCs Ha OPTaHi30BaHUX (IHAHCOBMX PHHKAX, PO3PAXOBYETLCA
Ha OCHOBI [IOTOYHOT PUHKOBOI BapTOCTi HA MOMEHT 3aKpHUTTS TOpriB Ha 3BiTHY AaTy. B iHIIMX BUMAJKaX OLliHKa CIIpaBeUI1BOI
BAPTOCTi IPYHTYETBCS Ha CYLKEHHAX MO0 nepenGayyBaHuX MalOyTHIX rPOLIOBUX TIOTOKIB, iCHy!0uOT EKOHOM{4HOT CHTYaILi,
PU3HKIB, BIACTUBMX Pi3HMM (iHAHCOBHM IHCTpYMEHTaM.

CnpaBe/UBa BapTiCTh aKiil, 00Ir AKKX 3YHMHHEHO, y TOMY qycHi HHKWX TanepiB eMiTeHTiB, Aki BrmoueHi 10 Crucky
eMiTeHTiB, 1O MAIOTh O3HAKM (IKTMBHOCTI, BU3HA4a€TLCA i3 ypaxyBaHHAM HAsABHOCTi CTPOKIiB BiIHOBJNEHHS OOIry Takhx
iHHUX Hanepis, HAABHOCTI (iHAHCOBOT 3BITHOCTI TAKHX eMITEeHTIB, pe3yJIbTaTiB X AiANBHOCTI, OYiKyBaHHS HAAXOLKCHH:
MalibyTHiX eKOHOMIUHKX BHriJ. B 1bOMY BUMAAKy Ta y BUNALKY npuitaatrs HKUTI®P pilieHHs npo CKacyBaHHsS BHITyCKY
TAKWX IHHUX Tanepis, BU3HAHHA IX AK aKTHBY NPUIHHAETHCA i ix BapTicTh BimoGpakaeThesd y Ckiai 30UTKiB 3BITHOroO
nepiony.

~ SIKmo € MiACTaBM BBAKATH, WO GanaHCOBA BapTiCTh CYTTEBO BIAPI3HAECTBCS B CrpaBe/IMBOl, TOBAPUCTBO BU3HAUAC
CTpaBe/IkBYy BapTiCTh 3a AOTIOMOTOH {HIIMX MeTO.iB OLiHKW. BiZXwieHHs MOXKyTh OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMy y
dinancoomy cTaHi emiTeHTa Ta/abo 3MiHAMM KOH IOHKTYPH PHHKIB, Ha IKMX €MiTEHT 34IHCHIOE CBOIO HiSIBHICTB, @ TAKOXK
3MiHaMM Y KOH IOHKTYpi (JOHIOBOTO PUHKY.
DOHJ 3ifiCHIOE BUKIIIOUHO Oe3repepBHi OLIHKH CIpaBeIHBOT BApTOCTi aKTUBIB Ta 3060B’43aHb, TOGTO TaKi OL[HKH, SKi
BuMaraioThess MC®3 9 ta MC®3 13 y 3iTi npo (iHaHCOBUIT CTaH Ha KiHELb KOXKHOTO 3BiTHOTO TEpioay.

Ha nary Ganancy (iHaHCOBi akTMBA Bif0Opa}aloThCs 32 CIPABEIUBOIO BApTICTIO, 3 BifOOpaXeHHsAM DE3ynbTaTy
nepeoLinku y MpuOyTKy ab0 30MTKY 3 ypaxyBaHHAM 4aCTKOBOrO CIHCARHA BHACJII/IOK 3MEHIIIEHHs KOPUCHOCTI — aKIIii Ta iHwi
1iHHi nanepu 3 HeikcOBaHUM NPUOYTKOM.



Obcsar noTouHux QinaHcoBux imBecthuilt craHom Ha 01.01.2019p. cknamas 3 971THC.TpH., CTAHOM Ha 31.12.2019p
cknas 1 233THC.IpH., A€ HAAXOJUKEHHs 3a 3BiTHiH mepioa cTaHOBWIN 983THC.IPH., @ TAKOXK CIVCAHHA BapTocTi akuiif, obir
sikux 3ynuHeno HKLTI®P cxias 4tuc.rpH. 3a3HayeHa onepauis BitoGpaxkena B ®.2 — immi Butpatu (kon psaaxa 2270).

JloBrocTpokoBi (iHaHcoBi iHBeCTHUL, AKi 00JIKOBYIOTECS 32 METOAOM ydacti B kamiTaii iHIOUX MiANPHEMCTB CTAHOM
na 01.01.2019p. - BincyTHi, cranom va 31.12.2019p. cranoBuan 400THC.TPH., IO € HAIXOIDKECHHSM 32 3BiTHi} nepioxn.

Tabmuuga 1. @iHaHcoBi iHBecTHUIT

) HadxodocenHs Ha novamox_poky Ha xineysb poxy
HatimenysanHs nokasHuxa o . . |0oseocmpoxo ;
3a 36imH G 006820CMPOKO8I | NOMOYHI o HROMOYHI
®inancoBi iHnBecTHLIT: nepiod
3a METOIOM yUAaCTi B KalliTaii 400 -- - 400 --
MpocTi iMeHHi akuil, 06ir AKKX 3yIIMHEHO _ _ 2971 _ _
imennsm HKLTI®P *
npocTi iMeHHi akiii, o He nepebyBaroTh y __ _ B B __
6ip>K0BOMY CITUCKY
oOuiramii 233 - - - 233
iHII (Bekcens, inBecTUILiHI cepTudikaTH) 750 -- 1 000 -- 1000
Pa3om : 1383 -- 3971 400 1233

* Kepisuuursom TOB «KYA «TTEM» npuHAIO pillieHHs PO CIIMCAHHS BapTOCTi aknii, o6ir akux 3ynuHeno HKLITOP.

CrpykTypa (iHAHCOBYX iHBECTHILil HA KiHellb 3BITHOTO Iepiofy:

- yactka B cratyTHoMy Kamitani TOB "AHTEKO", kon 41293577, B cymi 400 000rpH. TusecTyBaHHs Bizbynoch
8 2019 poui. [Tepeowinka He IPOBOAMIACK, OCKINBKH IHBECTHLIS BiNOYyNach y 3BITHOMY Iepiofi.

- Bexcesi TOB BK® "Esepect”, 17 wryk, xox 23499508, HominansHoo BapTicTio 1 00 200rpH. Bapricts Ha KiHelb
3BITHOTO TIEPiOly HAMM OUIHEHO SK CIPaBEUIUBY, BUXOASYH 3 MeTOIHKM OL[HIOBAHHA Ta BXiJHWX JaHWUX, BUKOPUCTaHi A
CKJIaIaHHA OLIHOK 3a CIIPaBEITUBOIO BAPTICTIO.

- o6niramii muckoutHi imeni TOB "YKPATHCHKA BYPOBA KOMIIAHIA", ISIN UA 40000180178, 255 wryk,
HoMiHankHOIO BapTicTio 255 000rpH.

I3 30BHIMHIX [Kepeld BapTiCTh 3a3HAYEHHX LIHHUX MamepiB 3HaiuIia CBOE MiATBEP/UKCHHS Ha caiiti HBY 3a
inopmarticro posmimena y po3aini «®DiHAaHCOBI PUHKH» (https:/bank.gov.ua); Ha caliTi AreHTcTBa 3 PO3BHUTKY
indpacTpykTypn (onzgoBoro punky Yipeinn HKLII®P CMIDA vy po3aini inpopmauis OO BYMHEHMX TNPABOYHMHIB
(https://smida.gov.ua) Ha pi3Hi JaTH yKnaJaHHs.

Poskpurts indopmanii Gipkamu 3a posjinoM indopMalis MO0 BYHHEHHX NpPaBOYMHIB 32 HaBEACHUM OipKOBHM
Kkypcom (https:/smida.gov.ua) Ta hitps:/pfis.ua/stock-exchange-pfis/pfis-publication/pfts-report.

Axuii npocti imeni TIAT "ATPO®IHAHC", pyx skux 3a0I0K0BaHO, WO OOJIKOBYBAIMCh B aKTHBaX B cymi
2 967 ThC.TH., CIECaHO. 3a3HadeHa omeparlis BigoOpaxkena B @1 — xamiran y noonidkax (xon psamka 1405), @2 — iHmui
CyKynHuit foxix (kon psaka 2445) ta ©4 — iHwi 3MiHH B karmitaini (kox psagka 4290).

Cranom Ha 31.12.2019 poky iuBectuuiiini ceprudikaru imenni TOB «KYA «[IEM» (3IIHBID «bynisenpHUI») OyaH
BHeceHi 10 Gipxosoro cnucky AT «@OHJOBA BIPXKA IOTC» (kox €APTIOY 21672206). Pimennss HKITIDP npo Buaayy
ninensii npoBamKeHHs NpodeciiHol ALUIBHOCTI Ha GOHAOBOMY PHMHKY — JisUIBHICTS 3 opranizauii Toprisni Ha GOHAOBOMY
punky Nel38 Bin 05.03.2019p., cTpoxk Aii ineHwLii — Ge3CTPOKOBUH. :

Kepisuunrso TOB «KYA «IIEM» miaHye BUKOPMCTOBYBATH OLIHKH Ta Cy/DKECHHS axi 6asyroTbest Ha npodeciiiuiit
KOMIIETeHILi #0ro npaiiBHMKIB, A0CBiAl Ta MUHYJIMX MOZKIfAX, @ TAKOXK 3 BUKOPHCTAHHAM PO3paxyHKiB Ta MOJesel BapTOCTi
(iHAHCOBUX aKTWBIB. 3alyyeHHs 30BHIIIHIX EKCTIEPTHHUX OLIHOK LIOJAO TAaKMX ¢inancoBUX IHCTPYMEHTIB J€ OLIHKa, AKa
Gasyerhcsa Ha mpodeciiiniit koMmeTeHLii, ACCBial Ta pO3paxyHKax € HEOCTATHBOKO, HA AYMKY KepiBHULTBA € NPUHHATHUM Ta
HeOOXiIHHM.

Cyodicenns w000 cnpaseonueol eapmocmi Qinancosux axkmueie

TOB «KYA «IIEM» BHKOPHCTOBYE OIIHKM Ta TPHIYLICHHs, AKi BIUIMBAIOTbL Ha CyMH aKTHBIB i 3000B’A3aHb, 110
BM3HAYAIOTbCA y (iHAHCOBiH 3BITHOCTI NpOTATOM HacTymHOro (inancoBoro poky. Bonu TIOCTIHO TeperIsaaoThe i
Ga3yioThca Ha momnepeaHboMy AocBifi KepisHuuTsa Ta iHIIKX (akTOpax, y TOMY yuCTi HAa OUIKYyBaHHAX W00 MaibyTHiX
TOJH, SKi BBAXKAIOThCS 0GIPYHTOBAHUMY 32 iCHYI04HX 06cTaBuH. OLIHKA Ta NOB’53aHi 3 HUM NPUIYIIEHH IPYHTYIOThCH Ha
icropuunoMy mocBimi Ta iHIWMX (aKTOpax, fAKi BBAKAKTHCS OOIPYHTOBAHMMH 33 NaHMX 06CTaBMH, pE3yNbTaTH AKHX
$OpPMYIOTH OCHOBY /Il CYIKeHb 1OJI0 GaNaHCOBOT BAPTOCTI aKTHBIB i 30008’ 13aHb, AKa HE € OYEBHAHOIO 3 IHLIMX Kepen.

O3HakaMy 3HeUiHeHHs (iHAHCOBMX aKTHBIB MOXYTh OyTH OaHa a0 AeKinbka MOMIM, WO HEraTHBHO BILIMBAIOTH HA
OLHIOBAHHS IPOILOBHMX MOTOKiB — (iHaHCOBI TpyAHOWI GOpPXKHMKA, MOPYLIEHHS YMOB IOTOBOPY, 3POCTaHHA #MOBipHOCTI
OTOJIOLIEHHs TI03MYATbHUKOM GaHKDYTCTBA, 3HWKCHHS CyMH O4iKyBaHHX MalOyTHIX rpoIOBHX MOTOKIB, 3MiHa IJIATIKHOTO
CTAaTycy NO3UYAIbHUKA, 3HAKHEHHS AKTHBHOTO DHHKY /i (iHaHCOBHX incTpymeHTiB ToOmo. IneHTMGikauis €xuHOl
KOHKPETHOI [IOJIii MOYXe BUSBUTHCH HEMOXKIIMBOLO, alle CYKyNHHii BIUIMB EKIIBKOX IO MOXeE TMPHU3BECTH 0 KPUTHYHOTO
3HelliHeHHs (iHAHCOBUX AKTUBIB.

JlebiTopcbka 3aboproBamictb. /[ebimopcbka 3abopzosawicme — ye QinaHcosul  akmus, AKuY  sense  coborw
KOHMPGKIMHe NPAso OMpuMamy Zpouiosi Kouimu abo inuuti Qinancosuii akmug 810 iHuL020 ¢cy6 ‘exma 2ocnodapiosanna. Js
uineit (inancoBoi 3pitHOCTi AeGitopchka 3aGoproBaHicTh KnacudikyeTbcss sk [OTO4YHA (OTPHMAHHA SAKOT OYiKy€eThCA
BIPOJIOBXK MOTOYHOTO PoKy abo onepauifiHoro uukiy) a6o sk AOBTOCTPOKOBA (neGitopchka 3a00proBaHicTb, sKa HE MOXKE
OyTH K1acu}ikOBaHOIO K II0TOYHA).

IepeicHa owuinka aeGiTOPCHKOI 3a60ProBaHOCTI 3MIACHIOETBCA 32 CIPABELTHBOKO BApTICTIO - 4YWCTa peanizanirdHa
BapTiCTh, Mepeanux akTusiB. IlotouHy neGiTopchbKy 3a00proBaHicTb 6€3 BCTAHOBIECHOT CTABKU BizicoTka TOBapHUCTBO OLIHIOE
3a CyMOIO TIEPBICHOTO PaxyHKy (GaKkTypH, KILO BIUIMB AUCKOHTYBAHH: € HECYTTEBHM.
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BesymoBHa nebiTopcbka 3a00proBaHiCTh BU3HAETHCSA AK AKTHB TOAI, KOM TOBAapHCTBO CTAa€ CTOPOHOK IOTOBODY Ta,
BHACIOK UbOro, HabyBac IOpUAMYHE IPABO OAEPXKATH rpomosi kowTu. CTyNiHb NOBepHEHHS AeGiTOPCHKOT 3a6opronaﬂoc1'1
ToBapucTBy BH3HAaYa€TLCA HA TiACTaBi 06cTaBMH Ta iHdoOpMaLi, ki HasBHI Ha JaTy GanaHcy.

Peseps cyMHiBHUX GOpriB HE Hapax0BYBaBCH.

HebiTopchka 3a60propaicTs, 3 AaTu (iHAHCOBOT 3BITHOCTI, MOAINAETHCA HA NOTOYHY (CTPOK MOTAIICHHS IPOTAroM 12
MicsItiB) Ta TOBrOCTPOKOBY (CTPOK MorauieHHs Ginbme 12 Micsiis).

IepicHa ouiHka 1e6iTOPCEKOT 3a60PTroBAaHOCTI 3NIHCHIOETCA 3 CIIPaBENIMBOIO BAPTICTIO, KA NOpPIiBHIOE 1i BapTOCT]
TIOTalleHHS.

ITicns nepBicHOro BM3HAHHA MOZJANbIIA OLiHKa 1eGiTOPCHKOI 3a60proBaHOCTI MOXe BinGyBAaTHCA 33 AMOPTH30BAHOIO
BApTICTIO, IKILO BIUTMB AUCKOHTYBAHHS € CYTTECBUM.

[o3uku BigoOpaxaroThest B 001iKy, NOUMHAIOYH 3 JaTH BUAadi KOLITIB N03uYalbHUKaM. BuTpaTu 3a nosukamu, siki He
€ 9aCTHHOK (PiHAHCOBOIO IHCTPYMEHTY Ta HE KaIliTaNi3yloThCA SK YaCTHHA COGIBApTOCTi aKTMBIB, BU3HAKOTHCS AK BUTPATH
nepiony. QOHA KamiTalisye BUTPaTH Ha MO3MKH, fAKi OE3MOCepefHbO BiOHOCATBCS 10 mNpunbaHHA, GymiBHUUTBA abo
BHPOOHHIITBA KBaJli(iKOBAHOTO aKTHBY, SIK YaCTHHA COOIBAPTOCTI LILOTO AKTUBY.

Posmip me6itopcskoi 3a6oprosanocti ®onny 3a naHumu Banancy cranom na 01.01.2019p. cknanas 1 147Tuc.rph.,
cranoM Ha 31.12.2019p. ckrapae 49 462THC.IpH., sika 0OIiKOBYETHCS:

Tabanus 2. Mebitopcbka 3a60propaicts

HaiimenysanHs nokasuuka Ha nouwamok poxy Ha xineyv poxy
Jebitopcbka 3a00proBaHicTh 3a MPOAYKIi0, TOBapH, poGOTH, MOCIYTH 1142 39226
HebiTopcpka 3a60proBaHicTh 3a po3paxyHKaMH 3 HAPAXOBAHUX JOXOIB — 767
Inia noroyHa aebiTopcbka 3a60proBaHicTh S 9469
Pa3om : 1147 49 462

DoHx BU3HAE [IOTOYHY TOPrOBENbHY A€6iTOPChKY 3a60proBaHicTb, KOTPa BUHUKIIA K KOHTPAKTHE MPaBO OTPUMYBATH
rPOLIOBi KOIITH 3a peali3oBaHy NPOIYKIIilo, peali3oBaHi ToBapH, Hajaui mocIyru.

Hlebitopceka 3aboprosanicts 3a po6oTwy, TIOCITYTH, TOBApH CTAHOM Ha 31.12.19 poxy cknamaeTbes 3 IepeAoUIaTH
BITYM3HAHHM [OCTaYaIbHUKaM 3a NpuaGaBaHHs UiHHMX nanepis y TIIT «AJIbDA I1AK», axtis npex’BJICHHA BEKCeNd 10
wiarexy Bix 04.03.2019p. TOB «®IHAHCOBA KOMIIAHIA «TPEHI-THBECT».

HebiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMH 3 HApaxXOBaHHX MHOXOJIB CKIAJAEThCA 3 BiJCOTKIB IO3UKH, IO
HapaxoBaHi 3 1aTy HagaHHa nosuky TOB AHTEKO, a came 3 15.03.2019p. 1o 31.12.2019p.

Inwa notouna aebitopcpka 3a60prosanicTh (PO3paxyHkH 3 iHIIMMM 1eGiTOpaMH) Ha KiHEUb NOTOYHOTO POKY
CKJIANAETbCA 3 OIUIAT 3a piuHe oOciyroByBaHHs J[Y «API®PVY» Ta cymu nosuky, mo @®ong nagmas TOB AHTEKO.
OcTaT04HOIO JaTOI0 NOBEPHEHHS NO3UKY € 15 6epesns 2020 poKy BKIKOYHO .

IloTo4ni 30608’A3aHns i 3a6e3neyennst. OOk IOTOYHHX 30608’ 3aHb i 3a0e3neyeHb BEEThCA Ta BiOGPaXaeThCA y
(¢inancosiii 3pitHOCTI BignmosigHOo Mo MCBO 37 «3aGe3neuents, yMOBHi 3060B’3aHHA Ta yMOBHI akTHBH”. 3060B’SI3aHHS
K1acU(iKyIOTECA HA JOBrOCTPOKOBI (CTPOK HorameHHs Ginsiue HiX 12 pokis) Ta noTouHi (CTpok norameHHs 10 12 Micsuis).
[ToToyHi 30608’ I3aHHA BU3HAIOTHCS 33 YMOBM Bi/INOBIIHOCT] BUSHAYEHHIO i KPUTEPisM BU3HAHHS 3000B’ A3aHb.

3abesneuennsn BUSHAIOThCA, Ko POHI Mae TenmepilHIO 3a60proBaHicTs (10puanYHy ab0 KOHCTPYKTHBHY) BHACIHIZOK
MHUHYI0i nofii, icHye WMOBIpHICTH (TO6TO OinbIle MOXIMBO, HiX HEMOXIHBO), LIO NMOTAIICHHS 3000B'S3aHHS BUMAraTUMe
BUOYTTA PeCypCiB, KOTpi BTIIOOTH y CO0i €KOHOMIYHI BUTOIH, i MOXHA IOCTOBIPHO OLLIHUTH CYMy 3060B'I3aHHS.

Kpeoumopcvka 3abopzosanicmp BU3HAEThCA AK 3000B’A3aHHS TOMI, Komu DOHA CTAE CTOPOHOI IOTOBOPY Ta,
BHACTIJIOK 1pOro, HaOyBae IOPUAMYHE 3000B’A3aHHA CIUIATHTH Ipowosi kowrTw. [ToTouHA KpeauTOopchka 3aBOproBaHicTh
BpaxoBYeThCS Ta BigoOpaxaerbcs y Bamanci (3Biti mpo ¢inaHcOBMIt CTaH) 3a NEPBICHOI BapTiCTIO, fKa HOPIBHIOE
COpaBe/IIMBii BapTOCTi OTPHMaHUX aKTHBIB a60 MOCIIyT.

Posmip notounoi kpenutopchkoi 3aGoprosanocti ®oHmy 3a JaHumu Banancy crasom ma 01.01.2019p. ciiamas
60Tuc.rpH., ctanoM Ha 31.12.2019p. cxragae 25TucC. TpH.

Tabmmus 2.1. Kpeantopcenka 3a6oproeauictn

Haiimernysanus noxasnuka Ha nouamox poxy Ha xineyw poxy
IToTo4Ha KpeAWTOPChKA 3a00ProBaHicTh 3a TOBapH, POGOTH, OCIYTH 18 10
IlorouHi 3a6e3neueHHs -- -
IHWi noTouHi 30008’ A3aHHSA 42 15
Pa3om : 60 28

TlorouHa KpeauTOpchka 3a60ProBadicTh 3a ToBAapH, POOOTH, OCITYI'H CKIAAAETHCA 3 ONaTu BuHaropoan TOB «KYA
«IIEM» sk ICI 3a ynpaBninus aktusamu QoHITy BNpOJOBK 3BiTHOrO mepiogy. Ha kiHeus 3BiTHOro mepiomy ckmaj iHmmx
NOTOYHMX 3000B’A3aHb CKJIANAETHCA 3 OIUIAT 33 AenosurapHi nocnyru IIAT «HJIY», 36epirauy TOB ADT , mo nos's3aHi 3
OCHOBHOIO AisnbHicTIO DOHLY.

Moxoau Ta BuTpaTH. OcHOBHUM (iHaHCOBUM Aoxoa0M POHAY Bij 3AiHCHEHHS AisSNBLHOCTI 3i CMiNBHOIO iHBECTYBaHHS
— € JI0Xi/l Bil OTPMMAaHHs BiICOTKIB 3a HaJlaHHsI [IO3UKH Ta MPOAaXy (PiHAHCOBMX iHBECTHIIiH.

Hloxonu (BUTpaTH) BM3HAIOTLCA i3 3aCTOCYBAaHHAM NPUHLMIIB HApaXyBaHHS, BiAMOBiZHOCTI, oGayHocTi Ta
O04MCIIOIOTLCS 32 KOXKHHUM BUIOM HisTbHOCTI QOHAY - omepawiiiHoi, iHBecTHuiiiHO, dinancoBoi. HapaxyBaHHs D0X0xiB
(BuTpat) 3niHCHIOETBCA 3 HaTH OQOPMIICHHS AOKYMEHTa, IO MiATBEPIKYE HANAHHA (OTPUMAHHS) nociayru. BusHaueHHs
JoxoniB Ta ix Knacmpikauil' B YCIX CYTTEBHX acmeKTax Bianosinae sumoram MCEO 18 «JJoxim.

SAxmo noxin Bix HamaHHA TOCIYT HE MOXe OyTH MOCTOBIpHO OLIHEHWH, TO BiH BH3HAETHCA Ta BiZOOPAKAEThCA B
Oyxraiarepcbkomy 00Ky B po3M1p1 3AIHCHEHHS BUTpAT, WO MiIIAraloTh BiAWKOAYBaHHIO. SIKIO Ha 1aTy HapaxyBaHHS
HEMOXJIMBO OyJI0 BU3HAYMTH NOXi/ (BUTpaTH) 3a ocTaHHi 2-3 AHI Micsud (HampuKIan HapaxoBaHi KOMICiMHi BiICOTKHM mo
3a]MIIKaM Ha paxyHKy a0o 3a MOCIyrd PO3paxyHKOBO - KacoBOTO OOCIyrOBYBaHHS TOWIO), TO TaKiif JoXix (BUTpaTH)
BU3HAIOThCS HACTYIIHOTO MICSLI.
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TIpoLIeHTHI JOXOMM BITHOCATBCS IO 3BITHOrO Mepiofty, BiloOpaxKaioThCA B LHOMY X repioai He3aJeXHO Bif TOro, Koju
Oy OTPUMaHi JOXO/IM.

Jloxin Big mpomaxy hiHaHCOBHMX aKTMBIB BH3HAEThCA Y TIPUOYTKy abo 36UTKY B pasi 3a710BONIEHHs BCIX HABEAGHHX Jati
YMOB:

a) MoK nepeaac A0rOBipHi [paBa Ha 0ePXKaHHA IPOIIOBHX MOTOKIB Bil TAKOr0 QiHAHCOBOTO aKTHUBY;

6) ®ou/ Mepenano NOKyILEeB] PU3HKH Ta NepeBart Bi BOJIOAIHH, OB’ A3aHi 3 (iHAHCOBUM aKTHBIB;

B) 32 DOHIOM He 3aJMIACTECS aHi HOJATbIIA YIACTh YNPaBIiHCHKOro nepconaty y ¢popMi, sika 3a3BHuaif 0B’ A3aHa 3
BONONIHHAM, aHi e(eKTHBHHYM KOHTPOJb 33 NPOAAHKMMU (iHAHCOBHMMH iHCTPYMEHTaMH, iHBECTHLIHHOIO HepyxoMicTio abo
IHITMMY aKTHBaMU;

r) CyMy JI0XOZy MOKHA IOCTOBIPHO OLIHHUTH,

1) #iMOBipHO, 110 K0 POHA HaAiiLYTh EKOHOMIYH] BHIO/IH, NIOB’A3aHi 3 ONepaLi€o; Ta

¢) BUTpaTH, AKi 6ysu a60 Gy Xy Th IOHECEH] y 38’43KY 3 OIEaLli€lo, MOXHa JOCTOBIPHO OLIiIHUTH.

JloXiZ BU3HA€ThCS Y 3BiTi Npo MpuGyTkM Ta 3GMTKM 32 YMOBH BiNNMOBINHOCTI BU3HAYEHHIO Ta KPUTEPiAM BH3HAHHSA.
Bu3HaHHA JOXOY BiOYBa€ThCA OJIHOYACHO 3 BU3HAHHAM 30LIBIICHHS aKTHBIB 200 3MEHLIEHHsS 30008’ A3aHb.

Burpard BU3HAIOTBCA Y 3BiTi Mpo npubyTku Ta 30UTKH 32 yMOBH BiAMOBiAHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 36LTbIIEHHA 30608’ 13aHb a60 3MEHIICHH akTHBiB. TakoXk y THX BHNajAKax, KON BUHHKAIOTh 300608’ f3aHHs Oe3
BU3HAHHA aKTUBY.

BuTpaTi HeraifHO BM3HAIOTHCS Y 3BiTi MPO NPUOYTKH Ta 3GMTKH, KOJM BUNATKU HE HAJAIOTh MAHOYyTHIX €KOHOMI4HUX
BHria 60 Tozi Ta TiEK Mipoio, KO MaiifyTHi eKOHOMIYHI BUrOIH He BilNOBifaloTh ab0 NEPEeCTaIOTh BiAMOBIIaTH BUSHAHHIO
AK aKTHBY Y 3BiTi Ipo ()iHAaHCOBUH CTaH.

BuTpaTy 3a NO3UKAMH, SKi He € 4aCTAHOIO (iHAHCOBOro {HCTPYMEHTY Ta He KalliTali3yOThCs K 4aCTHHA cobiBapTocTi
aKTHBiB, BM3HAIOTbCA K BUTpaTH mepiomy. MOHI KamiTamisye BUTPAaTH Ha MO3MKH, fAKi 0e3m0CepeqHbO BiTHOCATHCA 10
npunbants, 6yiBHALTBA 200 BUPOOHMITBA KBANII()IKOBAHOTO aKTHBY, K YACTHHA c06iBapTOCTi LLOTO aKTHUBY.

BusHaueni B myukti 4.6 Pernamenty QoHmy BUTpaTH (KpiM BHHaropoau Ta mpemii Kommanii, mogaTkis Ta 360piB,
nepeaGaueHnX 3aKOHOIaBCTBOM YKpaiHu) He NOBHMHHI nepeBuiIyBaTH S5 % CepesHbOPiUHOI BApPTOCTI YUCTUX aKTUBiB DoHLY
npoTaroM (GiHaHCOBOrO POKY, PO3PaxoBaHOl BilNOBIAHO 1O HOPMATHBHO-TIPABOBUX aktie HKIITIDP.

4.2. dopma 2 - 3BiT npo dinaHcoBi pesynbTaTH (3BIT NPO CYKYNHUI A0XIN).

JIOXOIM Ta BWTPaTH BU3HAIOTBCS i3 3aCTOCYBAHHAM NPUHLMIIB HApaxyBaHHs, BiamosimHOCTI Ta ob6ayHocTi. Bonu
0GUHCITIOIOTHCS 33 KOKHMM BHJIOM JiUIBHOCTI: omepauiitHoi, insectuuiiinoi Ta dinancosoi. HapaxyBanHus joxonis (BUTpaT)
3AIACHIOETHCS 3 AaTH O(OPMIIEHHS IOKYMEHTY, 110 MiATBEPDKYE HalaHHs (OTPUMAHHS) TIOCIYTH.

dinaHcoBuit pe3yNbTaT Bifl GiHAHCOBO-TOCIOAAPCHKOT NisIBHOCTI OOIIKOBYETECS Ta Y3aralbHIOCTECS Ha 0anaHcoBOMY
paxyHky ®inancosi pesyasrard. OGnik HOXONiB Ta BMTpar Bif peanizawii npoxykuii (ToBapiB, poGiT, mocnyr) Ta iHWHKX
JIOXOJiB, BU3HAYABCA BIAMOBiAHO 10 MC®3. Jloxomu (BUTPATH) 33 OXHOPA3OBUMH MOCIYTaMH BU3HAIOTHCS 03 BiOGpaKeHHs
3a paxyHKaMH HapaXxOBaHWX NOXOAIB (BHTpAT), SKIO KOWITH OTPMMaHi (CIUIaueHi) y 3BiTHOMY nepiofi, y AKoMy MOCIYrH
(akTHIHO HagAIOTECA (OTPUMYIOTBCS).

Jloxonu (BuTpaTH) 3a Ge3nepepBHEMH NOCIYraMH BU3HAIOTBCS ILOMICSLS TPOTATOM YChOTO CTPOKY Hii yroay npo
HajaHHs (OTpUMaHHs) MOCayr i BinoGpaxaloThes B OyXranTepchkomy 00J1iKy 3a NPUHIMIOM HapaxyBaHHS.

SAKIWO MOXiA Bil HajaHHs MOCHYr HE MOXe OyTH JOCTOBIPHO OLIHEHMH, TO BiH BH3HA€ThCA Ta BiZOOpakaeTbcs B
GyxrantepcbkoMy 06niky B po3mipi 31iiCHEHHS BUTPAT, IO TiLIAraloTh BiAWKOLYBaHHIO.

SIKIMO HA JaTy HApaXyBaHHs HEMOXJMBO Oy/O BM3HA4MTH JOXiA (BUTpaTH) 3a OCTaHHi 2-3 JHI MicAus (HanpukiIaz
HApaxoBaHi KOMICiHHI BiICOTKM IO 3aIMIIKaM Ha paxyHKy abo 3a IOCIYTH PO3paxyHKOBO - KaCOBOrO 00CIIyroBYBaHHS TOIIO),
TO TaKiil IoXiz (BUTPATH) BU3HAIOTHCS HACTYITHOIO MiCAILA.

TIpOLEHTHI OXOH Ta BHTPATH, 1O BiIHOCATLCS IO 3BITHOTO MEpioy, BioOpaxaloThCs B LLOMY XK nepiofi He3aNexHO
Bij TOrO, K01 OYJIH OTPUMaHi JOXOIH.

3[THBI® «ByaiBesHUID OTPEMY€ iHIUMI OXIA: BIACOTKM HA 3AIMIIKK TI0 PaxyHKaM, NpUOYTOK Bill MPOAaxXy LIHHUX
nanepis. BiH BU3HAETBCA KOMH € BIEBHEHICTb, WO DOHJ OTPHUMae €KOHOMIdHi BUTOIW Bill MPOBEACHMX OnepaLiil i po3mip
JOXOJly MOHA JOCTOBIPHO BU3HAYMTH. [HIIMH JOXiX PO3paxOBYeThCs 32 BUPAaXyBaHHAM BUTPAT Ha HOro ONCPIKAHHS y TOMY
nepiofi, B SKOMy NpOBEEHa ONepallis.

BiIHOCHTH /10 ONepalliiiHiX BUTPAT - aAMiHICTPATMBHI BUTPATH, 1LO MOB'A3aHi 3 OCHOBHOIO AisbHiCTIO DOHAY:

e peecTpalliliti mocnyru;

® PO3paxyHKOBO-KacoBe 06cIyroByBaHHsa GaHKa;

® HOTapiaJbHi NOCIYIH;

® TIOCITYTH IeN03UTapilo;

e OIUIATa BAPTOCTi ONPUTIOHEHHS 060B'13K0BOI iHdOpMaii MO0 MiSILHOCTI iHCTUTYTY CMIILHOTO IHBECTYBAHHS;

e omaTa nociyr GoHIoBoT OipiKi;

e indopMmauiiini nocnyru (ortara Baprocti npunGanus iHpopMALil MONO MiSILHOCTI EMITEHTIB, Y LiHHI Manep AKux
posmileHo a6o mepenb6auaeThes po3mimyBaTh akTuBd PoHAY; OIUIaTa iHLION indopmariii, HeobxinHoi M1 3abe3nEUEHHS
CIIILHOTO iHBECTYBaHHs);

® peKIaMHi NOCIyTH, MOB'A3aHi 3 BUrOTOBICHHAM Ta PO3MNOBCIODKEHHAM PeKiaMu 010 PoHzy;

e CyI0Bi BUTpATH, MOB’s13aHi 3 AisbHicTIO DonTy;

e [I01aTKY Ta 360pH, MepenbayeHi 3a0HONABCTBOM Y KpaiHu (peecTpaLlis 3MiH 10 PeraMeHTy).

DOHJ IOTPUMYBABCS BUMOI 3aKOHONABCTBA IOJO CYyMM BUTpAT, SKi BiAIIKOZOBYIOTHCS 32 PaXyHOK axtuBiB ICI,
pu3Haueni TTONOKEHHSAM TIPO CKJIAA i po3Mip BMTpaT, MO BiAIKOZOBYIOTHCA 3a PaXyHOK aKTWBiB iHCTHTYTY CNILIBHOTO
inBecTyBaHHs Bix 13.08.2013 Ne 1468 (3i 3MiHaMH Ta JOTIOBHEHHAMH).

BusHaHHS JOXOAIB i BHTpAT 32 3BiTHuit mepiox (2019 pik) HaCTynHUM YMHOM BimoGpaxeHo B 3BiTi mpo (iHaHCOBI
pE3yIbTATH:
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Ta6anus 3. Jloxoau i BUTpaTH
HailiMeHyBaHHS MOKa3sHUKa Kon psnka : Joxonu Butpatu
1 2 3 4 '

A. Inwi onepauiiini xoxoau i BUTpaTH:

THuwi onepariiti Zoxoay I BUTPATH:
- aAMIHICTpaTHBHI BUTPATH Bix omepariiHol (psamox 2130 rpada 3 §.2) -- 79
JisIBHOCTI

B. {oxoau i BTpaTH Bia y4acTi B kanirai 3a iHBECTHLisSIMH B:
acolliffoBaHi manpueMcTBa | ( panok 2200 rpada 3 ¢.2) ‘ - | -
B. Inwi ¢inancoBi foxoau i BuTpaTu:
Inwi dinancosi noxomau i BuTparu (% 1o no3uui) | (psanok 2220 rpaga 3 ¢.2) I 767 | -~
I'. In1ui goxoaM i BUTpaTH:

T moxoau i BUTpaTH:
- peanizauis Ta/a6o poouiHKa GiHAHCOBUX
iHBecTUII (psamok 2240 rpada 3 ¢.2) 50 000 --

- yiinka Ta/abo cnucanHs 6anaHcoBa BapTicTh (psamox 2270 rpada 3 ¢.2) - 1 504
(iHaHCOBUX iHBECTHUILi

CyxynHuii goxia (xox psinka 2465) : + 46 217Tuc.rp.

®inaHcoBHil pe3yJbTAT A0 ONOAATKyBaHHs (Kox psiaka 2290): 49 184tuc.rpH. (mpubyTOK).

Yucruil hinancoBuit pe3ynsTat (Kox psamka 2350): 49 184tuc.rpH. (IpubyTok).

Omxe, 3a 2019 pik 3[IHBI® «byniBenbHuUit», akTuBH AK0ro nepedypaiots B ynpasiaidHi TOB «KYVA «IIEM» otpumas
npubyTox y cyMmi + 49 184tuc.rpH.

Bripoaosx 1b0ro poky GakTopis, SKi BIUTUHYJIH HA PO3MIpP YHCTOro NpubyTKy He BUABJIEHO.

4.3. popma 3 - 3BiT NpO pyX rpOILOBUX KOLUTIB (32 NPAMUM METOAOM).

DiHaHCOBY 3BITHICTb «3BiT MPO PyX IPOIIOBHX KOIITIB (32 MPAMHM METOAOM)» CKNajaaTd y Bianosignocti 1o MCBO 7
«3BiT TIPO pyX TPOIIOBHX KOLITIBY, KU pO3KpHBae iHhopMalilo Npo OCHOBHI KJacK BaJIOBHX HAAXOMKEHb MPOLIOBUX KOINTIB
4y BAJOBMX BUTPAT FPOLIOBUX KOLITIB HAa HETTO-OCHOBI. Y 3BiTi y3araibHIOETHCS iH(QOPMALlil PO PyX TPOLIOBHX KOLITIB Bij
onepauiitHoi, iHBecTUliHOT Ta (GiHaHCOBOT AiSTEHOCTI.

I. Pyx KOIUTiB y pe3yibTaTi omepauiiiHoi misnpHocTi Birouae HagxokeHHS Bij peamizamii (mocmyr) Ta i
HAIXO/PKSHHS; BUTpAYaHHS Ha OILIATy MOCIYT, Tipalli Ta MOJAaTKH, iHIIi BUTpa4yaHHS.

YucTnii pyX KOWTIB Bix GiHaHCOBOI AisnbHOCTI (kox psanka 3195) cTaHOBUTE — 114THC.TpH. (BUTpATH).

II. Pyx koWTIB Yy pe3ynbTaTi  iHBECTHUINHOI IisibHOCTi: Biutouae HamXOIDKeHHs Bifg peanmisamii (iHaHCOBHX
iHBeCTHILM Ta iHINi HAIXOKEHHs Ta/ab0 BUTpauaHHs; BUTPAUaHHS Ha MpUIOaHHA (iHAHCOBUX iHBECTHULIH.

YycTuii pyx KOIITIB Bix iHBeCTUNINHOT HisuTbHOCTI (K0ox panxa 3295) ctaHoBUTH 389THC.IrpH. (IPUOYTOK).

I11. Pyx koIWITiB Y pe3ysbTati GiHaHCOBOI MisTbHOCTI: YHCTUH PYX KOLITIB BiJl hiHaHCOBOT AismbHOCTI (KOA psiaka 3395)
- Bi/ICyTHii.

YucTHii pyx rpoloBUX KOWTIB 32 3BiTHHH nepioa (kox paaka 3400) cTaHOBUTB 275THC.IPpH. (IpUOYTOK).

3aIMINOK KOUITIB Ha TIO4aTOK PoKy (kon psiaka 3405) cranoBUTh OTHC.TpH.

3a/IMIIOK KOWITIB HA KiHeub POKY (koA psinka 3415) cTaHOBUTB 275THC.TPH.

CranoMm Ha 31.12.2019p. rpolIoBi KOITH HAa MOTOYHKUX paxyHKax B 6ankax @oHIy cki1afgaloTh 275TUC.IPH.

Munyna iHdopmauis npo rpoILIOBi MOTOKM YaCcTO BHKOPUCTOBYEThCS AK IOKAa3HUK CyMH, MEpiofy Ta BU3HAYEHOCTI
MaiiGyTHIX rPOIIOBUX [IOTOKIB, @ TAKOXK B3a€MO3B’A3Ky PEHTAa0ENbHOCT], YICTHX IPOLIOBUX IIOTOKIB i BIUIMBY 3MiHH LiH.

4.4. popma 4 - 3BiT Npo BJAAacHUM KamiTaJl.

V 3I[HBI® «ByxiBensHuit», akTHBu skoro mnepebyBaioTh B ympasmiHHi TOB «KYA «IIEM» chopmoBano
3apeecTpoBaHuii (maitoBuit) KamiTan Ha noyatok poky - 100 000tuc.rpH. i mportaroM poky OyB He3miHHMH. OIutaueHHit
4aCTKOBO.

Kamitan y noouinkax crasoM Ha 01.01.2019 poky ckmagaB 13 549tuc.rpH., craHoM Ha 31.12.2019p. cranoBuUB
10 582TwHC.rpH., TOOTO 3MEHIIUBCA Ha 2 967THC.TPH.

Heomnauenuii kamitan craHoM Ha 01.01.2019 poxy cknmamgaB 76 898tuc.rpH., cranom Ha 31.12.2019p. cranoBuB
76 828Tuc.rpH., TOOTO 3MEHLIMBCSA Ha 70THC.TPH.

Heposnonitenuit mpubyrok (Hemokputuii 30uTox) craHoM Ha 01.01.2019p. cxnagas (31 593)Tuc.TpH., cTaHOM Ha
31.12.2019p. cranoButh 17 591THC.TPH., TOOTO 30UNbIIKBCA Ha 49 184THC.TPH.

Bnacuuit xamitan ®onay crtanoM Ha 01.01.2019p. cxmagaB 5 058tuc.rpH., craHoM Ha 31.12.2019p. craHOBUB
51 345Tuc.rpH., ToOTO 36LNbMmUBCA Ha 46 287THC.IpH. ,

Omic MeToAiB OIHKK akTuBiB @OHLY Ta po3paxyHKy iX BapTOCTi BHKJIAJ€HO B OOMiKOBiM momitTvui xomnaii 3
yOpaBiiHHS aKkTHBaMH iHBecTHIiifHOro ¢onay BixnoBigHo no MC®3. 3aramsnuit posmip axTuBiB DOHIY CTaHOM Ha
31.12.2019p. Bimnosinas minimMansHOMy po3Mipy aktuBiB ICI, BusHadyeHoMy B 3akoHi Yxpainu «IIpo iHcTHTYTH cminbHOro
iHBECTYBaHHA»

Akt QOoHLY (GOpPMYIOTLC 3 NOIEP)KaHHAM BUMOT, BH3HauYeHHX B 3akoHi YkpaiHu «IIpo iHCTUTYTH cHinbHOro
inBecTyBaHHsA», ITONOXKEHHS PO CKJIAX Ta CTPYKTYPY AaKTHBIB iHCTUTYTY CHiJIbHOrO IHBECTYBaHHs, fKE 3aTBEPKEHE
piennsm HKIIIOP  Bim 10.09.2013p. Nel753. Bapricts uuctux aktuBiB (POHOY BM3HAYA€THCS 3TiHO 3 HOpPMaMH,
BU3HaYeHMMH Y 3akoHi Yxpainu «[Ipo iHCTUTYTH CILIBHOrO iHBECTYyBaHHA» Ta y MopsAAkKy, nependaueHomy «IloaoskeHHAM
[P0 BU3HAYEHHs BapTOCTI YHCTHX AKTHBIB {HCTUTYTIB CHLNIBHOrO iHBECTYBaHHS», 3aTBepMKeHUM PimenHsam HauionambHoi
KOMICii 3 iHHUX NanepiB Ta poHnoBoro puHKy Ykpainu Big 30.07.2013 p. Ne1336.
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S. Linti Ta nostiThka ynpasJtiHus GiHAHCOBMMMU pH3MKAMU

YnpaBninHs pu3MKaMH Ma€ NEpPLIOYEProBe 3HAYEHHS JUIS BEISHHS Gisnecy ToBapucTBa i € BaXIUBHM eIEMEHTOM if
misnpHocTi. TloniTHKa 3 ynpaBlliHHS PH3MKAMH Opi€HTOBaHA Ha BU3HQUCHHA, aHAJi3 | yNpaBniHHA PU3MKAMHM, 3 SKHMH
CTHKA€ThCA TOBAPHCTBO, HAa BCTAHOBJICHHS KOHTPOMIO 33 PHM3MKAMH, a TAKOX MOCTIIHHMIA MOHITOPHHT 33 PiBHEM PH3HKIB,
AOTPUMAHHAM BCTAHOBJICHHX OOMEXEHb Ta MNONITHKM YNPABIIHHA DPH3UKAMH. Kepisnunreo ToBapucta Bu3Hae, wio
AisueHicTs ToBapucTBa NOB’s3aHa 3 (iHAHCOBMMHU PH3MKaMM i BapTICTb YHCTHX aKTUBIB y HeCTaGinmbHOMY PHHKOBOMY
CEPE/IOBHILI MOXKE CYTTEBO 3MIHUTHCh YHAaCNiNOK BILUIMBY Cy0’€KTHBHUX THHHMKIB T2 06’ €KTUBHUX YHHHHUKIB, BipOrigHicTh i
HanpsAMOK BILTUBY SIKMX 3a3/a/ierilb TOYHO nepeabaunTy HeMOXIHBO. J[o Takux (iHaHCOBHX PU3UKiB BiIHECEHO KpeAHTHHUIA
PU3UK, PHHKOBHMIi PHU3UK Ta PU3KK JIIKBiAHOCTI.

TOB «KVA «IIEM» ynupaBniHHs ¢iHAHCOBMMM pH3MKaMM 34iliCHIOE Ha TizcTasi TIONOMKeHHS IIpO OpraHizaiiio
CHCTEMH yNpaBiHui pusukamu (sani — Tlo10MeHHs), KUl € BHYTPILIHIM LOKYMEHTOM, IO BM3HAYae Ta periameHTye
NOPANOK CTBOPEHHS Ta (YHKUIOHYBAaHHSA CHCTEMM YNPABIiHHA PH3HKAMH (Zayi — CYP). CYP cnpsiMoBaHa Ha YHHKHEHHS
npuiiHATTS KoMnaHieio Heo6IPyHTOBaHKX pillleHb TIPH IIPOBAIKEHH] npodeciitHoOT AisTBHOCTI Ta eeKTHBHE BUKOPHCTAHHS
pecypcis Komnawii.,

BianosinaneuicTs 3a crBopenns Ta dyuknionysanns CYP Hece xepiBHuk KoMnaHii. 3MiHu Ta 1OMOBHEHHs 10 1IBOTO
Tonoxents BHOCATBCA y Mipy Heo6xigHOCTI, pH neperiani cTparerii po3sutky Komnawii, a Takox TIPX 3MiHi BUMOT YHHHOTO
3aKOHO/IABCTBA y MOPAAKY, BUSHAYEHOMY BHYTPILUHIMU TOKyMeHTaMu KOMNaHii 3 ynpasiiHHA akTHBaMH.

Vnpaeninua pusuxamu — ue HellepepBHuIl NIPOLIEC, 32 TOMOMOTOIO SKOro KoMmamis BUsBIIAE (ineHTHOIKYE) pU3MKHY,
MPOBOJMTE OLIHKY iX BEMYMHHM, KOHTPOMIOE PU3HKOBI nos3umii Komnawii ta ICI, BpaxoBy10uM B3a€MO3B’S3KH MiX pi3HEMM
TPyNamMH Ta KaTeropisMu (BHAaMH) PH3HKIB, a TAKOXK 3AiHCHIOE MOHITOPUHT pusukis ICI Ta B1acHoro pisHs pusuky KoMmanii.

OcHoHuMM KaTeropismu pusuky ICI B ynpasninui KoMmanii, HACTYITHI: PUHKOBUI PH3HK, KPEAUTHUI PU3NK, PH3HK
NIKBiHOCTI, IPOEKTHHUI PH3UK,

KVA, npw 3nilichenni ynpaeninns akTusamu iHCTHTYLiHiHUX iHBECTODIB, BUKOHYE TaKi GYHKIIII:

1) ananisye akTuBM, 10 HAJIEXKATh IHCTUTYLIfHOMY iHBECTOpPY Ta 3HAXOAATHCH B ii YTIPaBIliHHI, Ta aKTUBM, y SKi
TUIaHY€EThCA 30iMCHATH iHBECTY BAHHS;

2) 31iliCHIOE MOHITOPHHT BapPTOCTi aKTHBIB, 110 HANEXATH IHCTUTYLIHHOMY iHBECTOPY Ta 3HAXOIATHLCA B il yHpaBiHHi;

3) NpOBOAMTE PO3PaxyHOK PUSHKIB NPH 3.ilicHEHH] iHBECTYBaHHS aKTHBIB, 10 HANEKATH iHCTUTYWiliHOMY iHBECTOpPY
Ta 3HAXOAAThCA B il yIpaBiiHHi;

4) 31ilCHIOE PO3PaXyHOK AOXiXHOCTI Ta PH3MKOBAHOCTI IHBECTHIINHOIO noprdens iHCTUTy Ui HOrO iHBECTOpA;

5) cxnanae ta Hagae no HKLIIDP 3gitHicTs Ta iHumy indopmaniro BifmoBiaHO 10 3aKOHOABCTBA;

6) 3abesneuye pexxum KoHDiaeHIifHOCTI 1010 TUIaHyBaHHs iHBECTUILIMHOI AisnbHOCTI iHCTHTYLiiHOrO inBecropa;

7) 3abe3neuye po3KpUTTA iHOPMALii BiAMOBIAHO KO 3aKOHONABCTEA.

Pusuku, mo nos’s3aui 3 iHBECTyBaHHAM MiANMANAIOTE NI BIUIMB 30BHIMIHIX ¢bakTopiB, B TOMy YMCI, MO 1OB’s3aHi 3
CBITOBUMH (iHAHCOBUM KpH3aMH, MOXIUBICTIO Rehonty nepxaBH 3a CBOIMU 3000B’SI3aHHIMH, 0aHKPYTCTBOM eMiTeHTa,
3MiHaMH CBITOBOI KOH'IOHKTYPH Ha TOBapHHX Ta (iHAHCOBUX PHHKaX Ta AisSMH, IO MiANAaITh M cTaTyc $Opc-MaxopHHX
06cTaBuH.

KYA npu 3pificHenni AisnbHOCTI 3 ynpaBjiiHHs akTHBAMH iHCTHTYUIHHHX IHBECTODIB, MOBHHHA BHKOHYBATH LIOO
aKTHBIB {HCTUTYNiHHOTrO iHBECTOPA, Aiki TIepeGyBaIOTh B ii YTIpaBiHHI, TaKi 060B'A3KHM:

1) ynpasnstu akTuBaMu iHCTUTYILiiHOrO iHBECTOpA BIAMOBIAHO 10 BUMOT YHHHOTO 3aKOHOJaBCTBA;

2) nistn B iHTepecax iHCTHTYLiHHOTO iHBeCTOpa (popmysaty inBecTHLINHMIT TOPTdENs BiMNOBIAHO 1O iHBeCTHIIHHOT
Heknapanii 3 MEeTOI0 OTPMMaHHS MAaKCHMAIbHOIO JIOXOly TP MIHIMABHO MOXIMBHX DH3MKAX 3 YPaXyBaHHAM YMOB,
3a3HA4EHMX Y JIOrOBOPi PO yNpaBliHHA aKTHBaMH, KOH'IOHKTYpH PUMHKY LiHHHX manepis, pU3HKy BMGOpPY KOHTpareHTa Ta
iHIMX (akTopiB pusHKY);

3) ananisysatu indopMauiio WOAO 3MiHM BapTOCTI LiHHMX nanepis Ta NpUHMATH ONEPATHBHI PillEHHS W00 MiHHUX
manepis, siki nepeGyBaioTs y noptdeni iHcTHTYiiHOrO iHBecTOpa;

4) BUMaraT¥ HacCTYNHOro po6OYOro AHA Mic/s TNPOBE/ICHHs ONepauiif 3 MIHHUMM Malepamy Bil TOProBUS LiHHUMU
nanepam 3BiT npo 34iliCHEHHs onepauiii 3 WiHHIMK nanepamu y ¢popmi, nepenbayeHiit BiAMoBiHMM JOrOBOPOM.

5) HOTpHMYBAaTHCS BHMOL 3aKOHONABCTBA Y coepi 3anobiraHHs Ta mpoTUmil Neranmizauii (BiZMUBaHHIO) [0XOLB,
OJePHKAHUX 3JIOYMHHHM LLIIXOM, a00 QiHAHCYBAHHIO TEPOPU3MY.

loxo indopmauii npo crymiub pusuky PoHxy Ha OCHOBI aHaJli3y pe3yNbTaTiB NpPYAEHLINHAX MOKA3HHKIB HOro
RisinbHOCTI, POH MOBIZOMIISE, WO 3TiTHO HOpM ITONONKEHHS 10O IpYACHUIHHUX HOpPMATUBIB npodeciiinol AisnbHOCTI Ha
(onIoBOMY PUHKY Ta BUMOT O CHCTEMHU YNP&BILHHS PU3UKaMH, 3aTBep/keHoro Pimennsm HarioHanbHOT KoMicii 3 LiHHHUX
nanepiB ta (onaoBoro punky Big 01.10.2015 poxy Nel597 (3i sminamu Tta ponosnennamu), KYA He 3060B’33aHa
3AIMCHIOBATH YIPABIiHHA PU3HKaMH TOPTHeiB BEHUYPHHUX iHCTUTYTIB CNiNBHOrO iHBEeCTyBaHHS, B TOMY YHCIi Ha mixcrasi
OLiHKH JHHAMIKH BAPTOCTi YHCTHX aKTHBIB IHCTUTYTY CHIILHOTO iHBECTYBAHHS.

Ynpasninna pusukamu y KoMmnauii skmouae Taki eTany: BUSBIEHHS (inenTuikanis) pusukis, KinbKicHuT Ta SKicHUi
aHalli3, OUiHKa i BUMIpIOBaHHS PH3MKIB, OpraHisaLis YHpaB/liHHs pusukamu (y TOMy 4HCIi IUIaHyBaHHs i opramisauiiine
3abe3neueHHs peakwii Ha PU3HKHU), KOHTPOJIb Ta MOHITOPHHT YHPaBJIHHSA PU3KKAaMH, 3BITHICTh 010 YIPABTiHHSL PUSHKAMH.

3axonu i3 3anobiranns Ta MiHiMisauil BrMBY pusukiB Ha_ misapmicTs Kommawii BKJIIOUAIOTh: YHUKHEHHS PU3UKY (Y
TOMY YHCJi BiMOBa BiI pPH3MKOBOi omepawii uu aKTHBY); TPUHHATTA PU3MKY (38 YMOB, KOIH DPU3HKH MOXYTb OyTH
KOMIIEHCOBaHi CrOA{BAHIM NPUOYTKOM); 3HHIKEHHS PU3HKY, BKIIIOYAOUM JUBEPCU(DiKaUilo, NiMiTyBaHHS PU3UKOBUX ITO3MLH,
XC/DKYBAHHA, NIEPeady PU3HKY LWISXOM 30BHIIIHBOIO CTPaXyBaHH.

HonatkoBuM 3axonoM i3 3anobiraHHs Ta MiHiMisawii BILIUBY DH3HKIB Ha AisutbHicTh Komnamii € kouTposs Ta
MOHITOPHHI PH3MKIB - Ille NOCTiiiHHil Ta HemepepBHUit TpoleC BiACTeXKEeHHs piBHA pusnky Kommawii ta pusukis ICL
Mertoauky, incTpymenTH, migxomu Ta MexaHismu, ski BHKOPUCTOBYIOTECA KoMnaniero nns imenrndikauii, Bumipropanus,
OLHKH Ta KOHTPOJIO PH3WKIB NEPiOAMIHO OLIHIOKOTHCA HA NpEAMET aJEKBATHOCTI IIOTOYHHM BHYTPIIIHIM Ta 30BHILIHIM
ymoBaM JisuibHOCTi Komnauii i BMMOraM YHHHOrO 3aKOHOZABCTBA Ta HOPMaTHBHO-NPAaBOBUX aKTIB T4, Y BUNAAKY
HEOOXiIHOCTI, KOPUTYIOTHCA 3 METOIO MOJIiNIIEHHS yNpaBniHHS pusukamu y Kommanii,
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6. PoskputTs inwoi indgopmanii

Ynpaeainus kanitaaom. ToBapHCTBO PO3IIANAE YIPABIIIHHA KaIliTaloM K CHCTEMY NPHUHLAIIB Ta METOIB po3pobku
i peanizauii ynpaBniHCHKUX pillleHb, MOB'I3aHUX 3 ONTHMATLHUM (OPMYBAHHSIM Karitany 3 pisHOMaHITHHX IKepel, a TAKOX
3abesneueHns M e(EeKTUBHOrO HOro BMKOPHUCTAHHSA y misuibHOCTi ToBapuctBa. CucTema YOPaBIiHHA KaIliTaloM MOXe
KOPMIYBATUCH 3 ypaXyBaHHSM 3MiH B ONEpaLiHHOMY CepelOBMINI, TEHCHIISX pUHKY abo cTpaterii po3BuTKy. CKIani0BOIO
YaCTHHOIO IOJITHKM YNPABJIiHHA KamliTaioM € 3a6e3NeYeHHs y KOXHOMY Mepiofi AOCTaTHIX IPOLIOBUX TIOTOKIB JUist
BUKOHaHHA POHIOM CBOT 3000B’13aHb.

TOB «KYA «IIEM» Hamaraethcst NiiTpuMyBaTH cTaGiibHuil piBeHb KamiTamy 3 METOK 3abe3nedeHHs JOBIpH 3 GoKy
IHBECTOPIB, KPEAMTOPIB Ta iHUIMX YYacCHHKIB PHHKY, a TaKOX CTAIOro po3BUTKY Gi3Hecy B MaitGyTHBOMY. BuMoru momo
Kanitany, K IPaBuio, PEryJsSpHO IPOrHO3YIOTHCS i OUIHIOKOTHLCA A0 MPOTHO3IB IIOAO HASBHOTO KanmitTairy i o4ikyBaHOi
BHYTPILIHbOI CTABKK JOXOAHOCTI, BKJIFOYAKOUHM aHali3 PU3HKIB i aHAJIi3 4y TIHBOCTI.

Inopmauisi mo cermentam. TOB «KYA «TTEM» NpoBOAKTS HANAHHSA TIOCIYT 3 YIPABIIHHS aKTHBAMU iHCTHTYiHIX
iHBECTOPIB (HeAePXKABHUX MNEHCIHHMX (OHAIB, iHCTHTYTIB CHiNBLHOTO IHBECTYBaHHs, CTPaXOBUX KOMIaHil) TiMbKM Ha
Tepuropii VkpaiHu, B 3B’3Ky 3 UMM reorpadiusi CermMeHTH He BHAINAIOTBCA. Y BHNAIKY PO3IIKMPEHHS MaciuTabiB cBoel
RisnbHOCTI Gyae HanaBaTH GiHAHCOBY 3BITHICTL y BignoBigHoCTI 10 MC®3 14.

IIpo 38’si3aHi croponn. ToBapucTBO y BimmosinHocTi 10 MCBO 24 «Po3kpHTTS ingopmanil npo 38’s3aHi CTOPOHM»
poskpuBae y GiHaHCOBIMH 3BiTHOCTI iHOpMaILiio, HEOGXiAHY M1 NPMBEPHEHHS YBATH 10 MOXIIMBOTO BIUIMBY Ha (iHaHCOBUI
CTaH i Ha NpuOYTOK UM 36MTOK, CHPHUMHEHOTO ICHYBaHHAM 3B’S3aHHX CTODIiH, @ TaKOXK ONepalisiMU Ta 3WIALIKAMU
3aboprosanocti. 38’a3aHUMHU 0co6amu ToBapuCTBO BBakae diznunX a6o opuaHIHuX 0cib, y Akux TOB «KVA «IIEM»y, sik
KOMIIaHis, 6epe y4acTs.

Inopmanis npo nepenik moB’s3aHUX 0Ci6, siKi OyJ/IM BCTAHOBMEHI ayHTOPOM Y NPONECi BUKOHAHHA NPOLEyp aymuTy
¢biHaHCOBOI 3BITHOCTI:

YOpunuysi ocoou
Ne % Kon 3a .
IloBHe HaliMeHyBaHHsI €IPIIOY Micue3Haxomxenus
TOBAPHCTBO 3 OBMEXEHOIO BIATNOBIJIAJIBHICTIO 02225. M. Kuiis.
1. | «KOMITAHIA 3 YIIPABJITHHS AKTUBAMH «I[IPO®ECIOHAJT 35369323 e
ECCET MEHE/DKMEHT» R
) TOBAPHCTBO 3 OBMEXXEHOIO BIAIIOBIJAJIBHICTIO 23512911 02166, M. KuiB, np-T.
© | «CIPIVC-95» Jlicoswmit, 6yn. 39-A
ITYBJIIYHE AKITIOHEPHE TOBAPUCTBO 21029, m. Binnung,
3. | «BIHHULISADOAPMAIILSI» 01974968 ByJl. XMeNbHUIIbKE
moce, 6yn. 88
[TPUBATHE MIANMPUEMCTBO «¥OXXHOVKPAIHCBKA 04112, m. Kuis, By
4. | DAPMAIIEBTUYHA KOMIIAHIS» 31979370 Tumodis lamprra,
Oyn. IS A
TOBAPUCTBO 3 OBMEXEHOIO BIATTOBIJAJIBHICTIO 03151, m. KuiB, mp-T.
5. | BUPOBHHUYO-KOMEPIIIMHA ®IPMA «EBEPECT» 23499508 IoBitpodrorchkai,
Oyn. 47
IMPUBATHE AKIIIOHEPHE TOBAPHCTBO «CTPAXOBA ' 04112, M. KuiB, By
6. | KOMIIAHIA « JEOEHCA» 32559281 Tumodis 1lampuna,
Oyn. 15 A
[IPUBATHE AKIIIOHEPHE TOBAPUCTBO «POHIOBUIT 03127, m. Kuis, nip.-T.
7. | BUIEP» 31746520 40-pigys XKostHs, Gy .
120, xopm. 1
8 TOBAPHUCTBO 3 OBMEXEHOIO BIIIIOBIJAJIFHICTIO 35877438 04070, M. Kuis, ByiI.
" | «EHEPI'IA XXI CTOPIYYSI» Bepxiit Ban, Oyx. 72
9 TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO 35877396 04070, M. KuiB, By
* | «'EOJIOI'LA XXI CTOPIYYSI» Bepxniit Bax, 6yn. 72
10 TOBAPHUCTBO 3 OBMEXEHOIO BIJIIOBITAJIbHICTIO 35872529 02225, m. KuiB, By.
" | «<ATPOITPOM XXI CTOPIYYSI» Banb3aka, 12
1 TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIbHICTIO ) 35872508 02225, M. Kuis, By
" | «TEXHOJIOI'LA XXI CTOPIUY Sy bank3aka, 12
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TOBAPUCTBO 3 OBMEXKEHOIO BIAITOBIJAJILHICTIO

02225, M. Kuis, By.

13. «MOHOJIITMAIIBY I» SN anad Banb3axa, 12
Iapopmauis npo ocib, siki BonoxiioTs Ginbiue Hix 10 % cTAaTYTHOrO KamiTamy IOPHAWYHUX OCI6 - BIACHHKIB MiAMpHEMCTBA:
Inenrnpixauiiinuit | [neHTndikamiiinm|IToBHe HaliMeHYBaHHS IOPUIXYHOT Micue3HaxomkeHus YacTka B
Ne KOJ IOpUAMYHOI  |# Kox ropuauuHoi| ocobu abo mpisBuine, iM'a, o FOPUIUYHOT 0cobu abo CTaTYyTHOMY
3/m 0cobu BacHUKa ocobu abo 6aTbKoBi GisHYHOI 0cOOHU - nacnopTHi AaHi Gisuunoi | xamitami, %
peecTpauiiiHuii | y4acHMKa BIaCHWKA KOMIIaHii 3 | 0COGH - yUaCHHKA BJaCHUKa
HOMEDP 00ITIKOBOT YIIpaBJliHHS aKTHBAMU KOMIIaHil 3 ynpaBiHHs
KapTKHU IUIATHUKA aKTHBaMH
nojaTkiB* - (cepis i HoMep nacmnopra,
¢biszuyHoi 0co6H - JiaTa BUaa4i Ta
y4YacHHKa HaliMEHYBaHHs OpraHy, 1o
BJIACHUKA Horo BUIaB)
KOMIIaHii 3
yTpaBIliHHA
aKTHBaMH
[TPUBATHE AKIIIOHEPHE 04112. m. Kuis
I 23499508 32559281 TOBAPHUCTBO «CTPAXOBA = LHar\’a ﬁna 1 5’_ i 99,9966
KOMITAHIS «IE®EHCA» G TR -
I'pomansHCTBO — YKpaina
M. KuiB, Bys1. Cocropu,
2 32204434 2768306332 |KamyceHko €Bren OnekcanapoBUy 6yn.4, kB.5 89,9
Jata HapomxeHHs
17.10.1975p.
THdopmanis npo rOpUIMYHKX 0Ci6, B AKMX BIACHUKH T ANPHEMCTBA - IOpUIMYHI 0c06H BepyTh yuacTs
Inenrndixauitinuit |Inentudikauiitnlosne HaliMeHyBaHHS OPUANYHOT 0cO6H, MicUE3HAXOMKEHHS Yactka B
Ne |koa FOpUANIHOT 0CO6H HH Kox 110710 KO iCHY€ MOB'A3aHICTh IOPUANYHOT 0CO0H, | CTATYTHOMY
3/m BJIaCHUKIB IOPUIUYHOT 00 AKO1 icHye Kanitani, %
ocobu, momo IOB'SI3aHICTh
K0T iCHy€
TMOB'A3aHICTh
INPUBATHE AKIIIOHEPHE 04112, m. Kutis
1 23499508 32559281 TOBAPHUCTBO «CTPAXOBA i LUax\’a 1:ma 15’-A 26,16
KOMITAHIA « IE®@EHCA» S L
03127, m. Kuis, np-t
[TPUBATHE AKIJIOHEPHE :
? 23499508 31746520 TOBAPHCTBO «DOHIOBUIA JIUIEPy 40-piuys XKoBTHA, 20,15
Oyn.120, xopm. 1
TOBAPHCTBO 3 OBMEXEHOIO
BIAIIOBIJAJIBHICTIO « KOMITAHIA 02225. m. Kuiis
3 32204434 35369323 3 YIIPABJIIHHAI AKTUBAMU e Ba_;lbi;al(a 1’2 30,00
«[IPO®ECIOHAJI ECCET L= :
MEHE]DKMEHT»
TOBAPHCTBO 3 OBMEXEHOIO
BIZTIOBIJAJIBHICTIO «kKOMITAHIA 02225. . Kui
4 23499508 35369323 3 YIIPABJIIHHA AKTHUBAMUA o Ba;ms.aka 1’2 70,00
«ITPODECIOHAJ ECCET L i
MEHEJDKMEHT»
IH(popMaLis Npo IPUANYHKX OCIG, Y SKMX TiAMPHEMCTBO Gepe yYacTs:
Inenrudikauifnuit ([nentudixauiitnu| [losHe HaliMeHyBAHHS IOPUAXYHOT MicuesHaxomKeHHs Yactka B
Ne KO/ KOMIIaHii 3 # xox ocolu, oo AKOT iCHye IOPUAUYHOT 0CO0H, 1010 KO | CTATyTHOMY
3/ |yNpaBIiHHS aKTHBAMU|  FOPHUIUYHOL NOB'A3aHICTh icHye noB's3aHicTs Karitaii, %
0Cco0H, 11010
KOi icHye
NOB'A3aHICTh
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IMTPUBATHE AKLJJIOHEPHE

03127, M. Kuis, np-t 40-piuus

35369323 31746520 TOBAPUCTBO «®OHJIOBUI 5.9
1 JIJTEP» XogsTHs, 6yz.120, xopi.1
Ingopmatis npo nos's3aHuX ocib kepisHuka ToBapHcTBa
IpisBume, im's, | PeecTpauiiinuit| [nenTudikari [ToBHa Ha3Ba Micue3naxomxke| YacTka B Iocama y
Nes/m| mo 6arbKoBi HOMED HHUH KON FOPHAMYHOI 0CO0H, |HHS IOPHANYHOT | CTATYTHOMY NoB's3aHii
KepiBHHKa 001iK0BOT IOPUANIHOT 00 K0T iCHy€ ocobu, mono Kamnitai oco0i
KOMIaHii 3 KapTKU ocobu, moxo oB'sI3aHiCTh AKO{ iCHY€ NoB'A13aHOT
yTIpaBJIiHHA TUTaTHUKA K01 iCHy€e TIOB'A3aHICTh ocobu, %
aKTHBaMH Ta nojarkis * | moB'A3aHICTh
Horo npsaMHux
poauuiB
TOBAPUCTBO 3
OBMEXEHOIO
BIJIIOBIZAJIBHICT
R — 10 «kKOMITAHIA 3 |02225, m. Kuis,
1 %I'Ie 2693608955 35369323 VIIPABJIIHHA ByJl. banb3aka, - JupexTop
R— AKTUBAMHU 12
«[TPODGECIOHAIJI '
ECCE
MEHEJDKMEHT»
[MPUBATHE
AKIIOHEPHE o
04112, m. Kuis 3acTynHuk
Kyxnux Oner TOBAPUCTBO i ?
5 Tletposus 2693608955 32559281 «CTPAXOBA Byn.UlJSa_l\[:pHna, 44,98 reHepaibHOro
KOMITAHISA L
«JED®EHCA»
TOBAPHUCTBO 3
S w— OBMEXEHOIO  [01133, M. Kuis,
3 %Ie e 2693608955 | 25402981 |BIJIIIOBIJAJIBHICT | Bya. Kixsinze, 51 Jlupextop
P 10 «[TPOMEHEPTO- 26
PECYPC»
TIPUBATHE =
Kyxauk Oner SRR 0313121"721(];1-;1(11]2: ,
4 Hervosi 2693608955 | 31746520 TOBAPUCTBO WoBTHS 0,00525 -
i «DOHJIOBAHA | "
IIUIEP» b ZEE0 RN
TOBAPHUCTBO 3
Kyxnk Oer OBMEXEHOIO |04070, m. Kuis,
5 }I,Te o= 2693608955 | 35877396 |BIIIIOBIJAJIBHICT| By B.Bau, - Jupextop
R 10 «TEOJIOTIA XXI | 6yn.72
CTOPIYYS»
[MPUBATHE
C};paizﬁxzza ?ggliggg?}gg BRI, i T, T'enepansHuit
6 Tikaaigings 2710907084 | 32559281 «CTPAXOBA Byn.llllga-h;\pma, 0,06 HpEKTOp
(npyxuHa) KOMIIAHIA
«JIE@EHCA»

KopropaTuHe ympasiHHA (OHLY 3/iHCHIOETECA O MPaBUIAxX Ta MpoLeaypax MPUAHATTS pilieHb OO0 AiANTBHOCTI
douny, a posmoain npaB i ofop’a3kiB Mik ydacHuKamu QDOHIY CTOCOBHO yOpaBjiiHHA BifOyBa€eThCS BiAIOBITHO 10

PETJIaMEHTY.

Toaii micas 3BiTHOT AaTn. TOB «KVA «IIEM» po3po6isie MOpsAIoK, 1aTy NifnucaHHs QpiHaHCOBOT 3BITHOCTI Ta 0ci0
YIOBHOBAKEHUX MiAMMCYBaTH 3BiTHICTS. IIpn ckiananHi dinancoBoi 3BiTHOCTI TOBAapPHUCTBO BPaXOBYE MOMIi, AKI BUHUKIN
Tics 3BiTHOT AaTH Ta BizoGpaxae ix B diHanHCOBil 3BiTHOCTI y Bitnosiaxocti 3 MCD3 10 «IToaii micyist 3BiTHOTO MEPioay».

17




Ioxii micns fatu banancy, siki He 3HAMIUIA BinoGpaxeHHs y (iHaHCOBIH 3BITHOCTI, NPOTE MOXYTh MATH CYTTEBUIt
BIUIMB Ha (iHaHcoBuit cran ®oHmy He BimbyBanoch; iHmmx (akrTiB Ta 06CTaBMH, sKi MOXYTh CYTTEBO BIUTMHYTH Ha HOro
JiSUIBHICT y MaliGyTHbOMY - HE BHSIBJIEHO. < '

KepiBuuk i Kyxauk O.IT.

TonoBHuii nyg.rie"p :

moqsp .M.
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